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- REAL ESTATE ACCOMMODATION MORTGAGE

STATE OF ALABAMA ) . ]
COUNTY OF ) '

KNOW ALL MEN BY THESE PRESENTS: That i
WHEREAS, -.ﬁand:iska.&_annaa._ﬂ.ﬂ.._—__._____

{herelnafter “Borrowars”, whather cne or more} are, contemporanecusly with the axecution hereof, bescoming

Indebted tu.._.ﬂank..nf_ua.hama.. e . (hereingftar "Bnnk"} 7
on a loan in the sum of Duunr; (8 :
principal, as evidenced by a promissory nole dated o._ars mm_

payable to Bank with interast tharson, on demand or as otherwlse provided therelnh (herelnafter “Nots™); and

WHEREAS, sald Borrowars orths Mortgagora (as herglnafter defined) may hereafter become indnbted to Bank
or a subsequent holder of this Accomodation Mortgage on loans or otherwise (sald Bank and any subssquent
holder of this Accommodation Morigage being referred to herein as “Mortgagee™); and

WHEREAS, in order to induce Mongagee to make the above loan orloans to Borrowers, and for other good

and valuable considerations. the recelpt and sufficiency of whlm s herﬂhy avknowledged, the undersigned
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(hereinafter “Mortgagors”, whether one or morg) agrea to mnka this A::nmmodltlun Morigage to secure sald

principal amount with interest, and all renswals, axtensiona or modificadons thersof, and any and all other

additional Indebtedness of sald Borrowers or Mortgagors to said Morigagee, now exlsting or hereafter arising,

whether join or several, due ortc become due, absolute or contingent, direct or indirect, liquidatsd or unliquidated,

and whether Incurred or glven as maker, endarser, guarantor or otherwise, atl of which are harelnafter referred to as
"Other Indebtadness”.

NOW THEREFORE. the undersigned Mortgagorsand a,u othars executing this Accommodation Mortgage, in
consideration of the premises, and to seoure the prompt paymaent of the loan or loans above mentioned with the
Interast thoreon, and any extensiaons, renewals or modifications of same; and any and alt Other Indebledness of
Borrowers or Mortgagorato Mortgagee as setforth abovoe and further to secure the perfermance of the covenants,
conditlons and agreements hereinafter set forth and set forth [in the Note, and as may be set forth in instruments
avidencing or sacuring Other indebtedness of Borrowers to Mortgagee, and further 1o secure any and all charges
inpurred by Mortgages on aocount of Mortgagors, including but not limited to attorney’s [eas, have bargained and
aold and do hereby grant, bargain, sell and convey unio sald Mortgages, ite succeasors and assigns, that osrtaln
real property situated in the Gounty of N -1 -1 1 23 A
State of Alabama (hereinafer “Property"), described on Exhibit A altached herelo, or described as follows, to wlt

Lot 2, according to the survey of sunny meadows, second sector,
ags recorded in map book 9, page 1 A&B, in the Probate Office of
Shelby county, Alabama.

SHELBY
Together with all and singular tha rights, prtvllagm.%mnta. l\oraﬂtamamu Improvements, fixtures and

appurtenances thereunto belonging or In anywlse appertainling, to have and to hold the above granted Property
unto the sald Mortgagee, its successors and assigns, forever.

PROVIDED, HOWEVER, thai ihese presenis are upon the condition that, if the Borrowers or Mortgagors shall
pay or cause to be pald to the Mortgagee the principal and interest payablainrespecttothe Note, atthaimes andin
the manner stipulated thersin and herain, afi without any deduction or creditfor taxes or other similar charges paigd
by the Borrowers or Mortgagors, and shall pay all ohargas incurred by Mortgages on account of Borrowers or
Montgagors, including but not llmited to atterney’s faes, and shall pay any and all Other Indebtedness of Borrowars
of Mortgagors to Morigages, and shall keep, perform and observe all and singular the covenanis, conditions and
agreaments (n the Nate and in this Accommodation Mortgage, and in any othei Instruments evidencing or securing
Other Indebtedness of Borrowers or Mortgagors to Mortgages, expressed to be kep!, performed, and observed by
or onthe part of the Borrowers or Mortgagore, all withautfraud or dolay, then this Avaommodation Morigage, and all

ihe properties, interest and rights hereby granied, bargained, sold and conveyed shall cease, delermine and be
void, but shall otherwlise remain in ull force and elfecl

Upon the happening of a defaultin the payment of sald Note, or of any installmentthereol, principal or interes),
when due, ar upon the happening of a defaull in the payment of any Other Indebtedness, obligation or fabilllty
hereby segured, or any renewalis, exienslons or modifigations thereof whan due, or upon daefaultin the performance
of any of the covenants, conditions and agrsamantainthe Nots, orin this Accommodation Mortgage, nrin any other
instruments evidencing or securing the Note or Other Indebtedness of Borrowers 10 Mortgagee, or should the

interest of said Mortgagea or asaigns in sald Property becoms endangsred by reason of the enforcemont of any
prior lien or engumbranoe thereon or otherwlse, so as to endanger the security hereby given, or shouid the
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Borrowers or Mortgagors, or any endorser, surety or guarantor of the Note or Olher Indebledness of Borrowears to
Mortgagee, flle or have flied agalnst any one of them, a petition undar any provisien of any federal or state law
pertalning to bankruptcy, Insolvancy, or any other law for relief of dabtors, in cluding byt netlimited to, proceadings
for liquidation, adjustment of debts, recrganization, or any filing of ny plan, compoeaktion or arrangement under any
such law, or seek or acqulesce {n a general assignment or any other arrangement for the benhaflt of credlicss,
Morigagee may, atlis option, declare all debts, obligations and llabilltles secured hereby to be immadiately dus and
payable, and tha Mortgagors hereby vest the Mortgagee with full power and authority to sell sald Property at public
auclion at the front door of the courthouse of said county. Such sale may be In |oté or parcels ar en masse sa
Mortgagee's agents, auctioneer or assigns deem beat, for cash, 10 the highest bidder, after first giving notice of the
time, place and terms of such sale, together with a description of the Propsrty 1o ba sold, by publishing the same
onoe a woek for three (3) consecutive weeks In a newspaper published in sald county and stete. Mortgagee has full
power and authority to make proper conveyance to the purchaser and to apply the proceeds of sald sale: First, to
the payment of the expenses of such sale, Including advenising, selling and conveying. including reasonabis
attorney's and auctioneer's fees; second, to the payment of any and all debts, obligations and llabilities hereby
secured, principal and interest, whether such debts, obligations or liabilitles be then due or not, and any amountihat
may be due the Mortgagee by virtue of any of the specia!l liens or agreaments herein daclarsd; and, lastly, tha
surplus, ITany. to be pald over to the party or partias appsaring of racord to be the owner ot the Property atthe time ol
the sale after deducting any expense of ascertaining who is such owner, or to be paid as otherwise required by
law. The sald Mortgages may, at any salo made under this Accommodetion Mongage, become the purohaaer ol
said Propetty, or any part thereof or Interest thergin, like a stranger thereto, In which event the auctioneer making
the sale shall maks the deed In thes name of the Mortgagars, and all regitals made In any deed exeouted undar this
Accommodation Mortgage shall be evidence of the facts therain recited.

The Mortgagors, their heirs, successors, assigns, exeocutors and administrators, hereby covenaent with the
Morigagee, lis successors and assigns, that they are seized of an indefeasible estate In les simpte in and to sald
Proparty, that sald Property Is free from all Hens and encumbrances excopt as set forth herein, and that they will
forever warrant and defend the title thereto and the quiet use and enjayment thereof umte the sald Mortgages, its

sucessors or asalgns, and unto the purchaser ab any such sale, against the lawful clalms of all persons
whomsoever.

The Mortgagors further expressly agree snd covenant as follows:

1. Montgagors shall keep any bulldings now or hereaker erected on said Property in good repalr, and insured °

againstiire and windstorm, and such other risks as Mortgagee may designate, by policles made payabie to the
Mortgagee by a New York Standard Loss Payee Endorsemént, and deposited with the Mortgagee Such
policles shalf ban an amount as may be required by the Mortgages, but Mortgagee shall notrequire insurance
exceeding the value of said buildings and other improvements. |

2. Mortgagors shall keep the Improvements situated on the Property in a reasonable state of repair and shall not
commit or permit waste of the Property, or remove any fixtures.

3. Mortgagors shall pay promptly all taxes, assessments, llens and other chatrges which are now, or may become
effective agelnat gald Property bafors the samc bocol. & deltnquent, e gosthar with ubi penaltiow, costs, and othet
expenses (hturred, or which may acorue, in connection thargwith.

1. It Mortgagee shall employ an attorney to collect the debt or any of the debts hereby secured, or any portion
thereol, or to foreclose this Acuommodation Mortgage by sale under the powers harein contained, or by an
action at law or other judicial or administrative proceeding, then the sald Morntgagora shall pay and allow a
reasonabie attorney’s fee.

5. Mortgagors shall maintain possession of the Property above described, subordinate to the rights of the

Morigagee, and In the event of Itigation arising over the tiie te, or possession of aaid Property, the Morigagee

may prosecute or defend said litigation.

If the said Mortgagors fall to perform any of the duties herein speclified, the Mortigagee may perform the same,

The Mortgagee may advance to sald Mortgagors such monies as may be necessary 1o discherge any llens of

any charactar now or hereafter placed against sald Property, or lo pay for any work done upon said Property, or

for materials furnished to sald Property.

8. The Mortgagea ahall have an additionatiien upor said Property, secured by thls Accommodaton Mortgage, for
any sums expended or advanced by Mortgagee purevant 1o the provisions of paragraphs 4 through 7 abnve,
together wlih Interest thereon, and alf such sums expended or advanced ahall bear Interest atthe rate setforth in
theNoleorat. _pa+1 9%, whichever Is greater, unless otherwise agreed by Mortgages and Mortgagor,
and shall be immediately dus and payable.

9. Mortgagors shall not sall or otherwlse tranafer or dispase of the Property without the prior written consent of the
Mortgagec. Upon eny such sale, transfer or disposition of the Property without the prior written consent o!
Mortgages, Mortgagee may, at its option, declare all debts, obligationg and liabilitles secured hereby to be
immediately due and payabla. ' |

10. Mortgagee is authorlzed, without notice or demand and without effacting this Aacommeodation Mortgage. from
time to ime Yo (a) renew, compromise, extend, accelerate or otherwise change the ime for payment of, o
otherwise chanpe the terms of the Note or any Other Indebtedness of Borrowers or Mortgagors. or any part
thereof, Including Increase or decrease of the rate of Interest thereot: (b} take and hold security for the paymaent
of the Note or any Other Indebtedness of Borrowers or Mongegors, and exchange, entorce, waive and release
any such security; and(c) apply such seourity and directthe order or manner of saie thereof as Mortgageoinie
discretion may determine. Mortgagee may without notice aesign this Accommodation Mortgagein whole or in
part. .

11. Mortgagors waive any right to require Mortgagee to (a) proceed against Bosrowers; (b) procead agalnst or
exhaust any securlty held from Borrowers: or (C) pursue any other remedy In Mortgagee's power whatsoaver.
Mortgagors walva any defanse arising by reason of any disabiltty or other defense of Borrowers or by reason of
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ihe cassation {from any cause whatsoever of the liability of Borrowers. Until the Nota and all Dtherindebtedness
of Borrowers to Mortgagee shall have been pald in full, Mortgagors shall have no right of subrogation, and
walve any righl Yo enforoe any remedty which Mortgagee now has or may hereaftar have against Borrowers, and
walve any benelil ol, and any rightto participate in any securlty now or hereafier held by Morgagee. Mortgagors
walva al! prasentments, demands (o7 parformance, notices of nonperformance, prolests, notices of protest, and
notices of dishoner, and of the existenca, creation, or incurring of new or additional indebtednass.

12. tis tha Intent hgro’ut that this Accommodation Mortgage shalibe and remain unaifected, (a) by the existence or
nonsxistance, validity or invalidity of any pledge, assignment or conveyance given as security for the Note or
Other Indebtedness of Borrowers or Mortgagors; or (b) by any understanding or agreement that any other
person, flrm or corporation was or {8 1o axecute any other instrument, or the Nole or notes evidencing any
indebtedness of Borrowers, or any pattthereof; or{c) by resorton the part of the Mortgagee to any other socurity
ar remedy {or the collection of any indabtadneass of Borroawers or Mortgagors; or (d) by the death or bankruptcy
of any one or more of the Borrowers, i more then one, and In case of any such death or bankruptcy, by fallure of
the Mortgagee to tile clalm agalnst the deceased Borrower's ostate or against such bankrupt's astate, as the
oase may be, for the amount of such decedont’ & or such bankrupt's liability to Mortgagee.

13. This Accommodation Morigage is Independent ¢f the obligations of Borrowers, and Morigagee may exelcise
its righte undes this Accommodation Moritgago whather or not action is brought against Borrowers; and
Mongagors waive the benefil of any statute of llmitations or other delenses aftecting this Accommodation
Mongage or the enforcement thereol.

14. The provigions of thie Accommodation Morigage shall Inure to and bind not only the parties hereto, but aiso
thelr respective helrs, executors, administralors, BUCCEEBOTE, and assigns.

16. No delsy or omission of the Mortgagee or ofany holder of the Nate to exercles any right, power or ramedy under
this Accommodation Mortgage, ihe Note, or other instrument securing the Nole or Other indeblednoss of
Borrowers ar Mortgagors, upon any default shall axhaust or Impalr any such right, power or ramedy or shall be
consatrued to ba & waiver of any such default, or acqulescence thereln. No walver of any daiault haraunder shati
exdend to or shail aftect any subsaquent or any other then existing default or shall impalr any rights, powars or
remedles consaguent theraon. b - :

16. All rights, powers and remedies of Mortgagee herein' shall be cumulative and concurrent and shall bo in
addition to any other right, power and ramedy given hersunder or now or hereafter existing atlaw o7 In aquity or
by statute, inthe eventthat any one or more of the terms ¢r provisions ofthis Accommodation Montgage or ofthe
Note shall be Invalld, Hegal or unenforceable in any respect, the validity of the remaining téerms or provisions
shall in no way be affected, prejudiced or disturbed thereby.

17. This Accommeocation Mortgage is glven under the seal of all parties hereto, and it |5 intended that this
Accommodation Mortgage |s and shall consiftute and have the affect of a sealed instrumeni according to law.

IN WITNESS WHEREOF, sald Mortgagors have hereunto set thelr hands and seels on this the .
day of January 9. 1988

- (SEAL]

MORTRAGORS:

; . (SEAL)
Stephen R. Hendricks seAy pyBecky H. Hendricks
| Its:

STATEOF alabama )
COUNTY OF Ekﬁigxﬁxx JJefferson

l, & Notary Pubiic in end for satd County, In said State,
haraby certify that wmwwka
whose name{s) _are signed to the foregolng conveyance, andwho .. they  knownio me,

acknowledged befora mea on this day that, being Informed of the contents of this conveyance,

exacuted the same voluntarily on the day the same bgars date.
%y of %uau____ 1928

Glven under my hand and official seal this

My commission expires:

Notary Public

M o - — e
STATE OF )
COUNTY OF )

., _ ____ , aNotary Public In and for said County, In said State,
heraby certlfy that -
whoss name asS .ot . - .
a . Iz signaed to the foregoing conveyance, and who ie known to me, acknowledged belore
me on this day that, being informaed of the contents of such conveyance, , 86 such . —
and with full authority, executed the sama voluntarily for and as the act of sald e _—

Given under my hand and ofiicial seal this day of 19

My commission axplrea

Notary Publlo




