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This instrument was prapared b;;:
A. VINCENT BROWN, JR.
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510 NORTH 1BTH STREET BESSEMER, ALABAMA 35020
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MORTYGAGE | iﬂ‘kﬁ o * mﬂ-
STATE OF :;;a]:fm.%ﬁ__ KNOW ALL wﬁﬂfﬁ?& PREFENTS: That Whoress
COUNTY _ oHELRY ' '

& .
OSCAR AND MARCELLA PEEPLES, HUSBAND AND WIFE

(hnuinlftnrullnd"Mortglgnrs".whﬂharnnanrmnra]arﬁjustlrmdabtaﬁt{-. FIR.ST FAMILY FINANCIAL SERVICES, ING .

4 THIRTY THOUSAND THREE HUNDRED FIFTEEN DOLLARS AND 79/100-=+---mm-—cemmmm—mma o me oo
s.30,315.79

Wheraas MOrtgagors Bgrse, in incurring said indebtedness, that this morigage should be given 10 secure the prompt payment thereont

NOW THEREFORE, in consideration of the pramises, s8id Morigagors, and all others executing this mortgage. do hereby grant, bargan, sell and convey unto the
Mortgagee the following described resl estate, situatec in County, State of Alabama, to-wit

COMMENCE AT THE NORTH WEST CORNER OF SECTION 20 TOWNSHIF 22 SOQUTH RANGE 3
WEST, THENCE RUN EAST 1665.02 FEET ALONG NORTH LINE SAID SECTION 20;
THENCE TURN RIGHT 90 DEGREES AND RUN SOUTHERLY 1688.85 FEET; THENCE TURN
LEFT 32 DEGREES 21 MINUTES 30 SECONDS AND RUN SOUTH EAST 120.29 FEET TO
POINT OF BEGINNING, BEING ON THE NORTH EAST RIGHT OF WAY OF COUNTY
HIGHWAY NUMBER 17, THENCE RUN EASTERLY 175 FEET; THENCE RUN SOUTHERLY 92
DECREES PARRALLEL TO LOT 6 BLOCK 2 ALDMONT MAP BOOK 3, PAGE 3; THENCE
TURN R1GHT AND RUN WESTERLY 102 DEGREES TO THE NORTH EAST RIGHT OF WAY OF
COUNTY HICHWAY NUMBER 17:; THENCE TURN RIGHT AND RUN NORTH WESTERLY ALONG
SAID NORTHEAST RIGHT OF WAY OF COUNTY HIGHWAY NUMBER 17 128 FEET TO THE
POINT OF BEGINNING, SITUATED IN THE WEST HALF OF THE SOUTHEAST QUARTER OF
THE NORTHWEST QUARTER SECTION 20 TOWNSHIP 22 SOUTH RANGE 3 WEST .,

This morigage and lian shall secure not anly the principal amount hareol but all leture and subsaguen! advances io or on behall ol the Mortgagors, whether

dirsctly or acquired by assignment, and the real astate herein descriped shall be security tor such debts 1o the exient even in excess thereol of the princips! amound
herenf.

i the Mortgagor shall aell, tease or otherwise transfer {he mortgaged proparly or any psrt therea! withoul the poor wntien consen! ol the Mortgages the
Morigagee sha!l be authorized to deciare 81 ils oplion il or any pan of such indebiledness immediately due and payable.

It the within martgags is & second morigage, then it is subordinale o that certain prigr mortgage as recorded in Vol . ol Page

i the Olfice of the Judge of Probate of County, Alabama, but this morigage 13 subordinate to snd prior morigage anly to the sxienl
of 1he current balance now due on the dabt secured by said prior morigage. The within martgage will not be subordinated to any afvances secured by the abOve oescred
prior mortgage. i said advances are mads atler today's date. Mortgagor heraby agress nol 1o increase the palance owed thal is secured by said prior modigage |n the
eveni the within Morigagor ahould fait to make any payments which become du# on sald prior mortgage, or should defaytl in any of the other terms3, provistont ang cond
nons of said pnor martgage, then such detaul! under the prior morigage shall constitute a delault under the terms and provisions of Ihe with:n mongage, and the Mortgages
harein may, at |is option, declare the entire iIndebledness due hersunder immadisialy dure and payable and the within morigage subject 10 foreciosure. The Marigager
harein may, a1 i1s opilon, make, on bahall of Morigagor. any such paymeants which become due on Sald prior morlgage. or InCuUr any such expenses or abhgetions, &on
behail of Mortgagor, in canneclion with the smd prior mortgage, in order o prevent the forecicsure ol said prior morigage. and all such amounts 0 expanded by ihe
whhin Mortgagee oo behall o Mortgagor shall become 3 debl 10 the within Morigagee, or i1s assignsa. sdditional te the debt hereby secured. and shali be covered by
this morigage, and shait Bear interes) from date of payment by the within Morigagee, or 118 assigns, &t the same interest rete as the indebledness secured hereby and
shall entitle the within Morigagee Lo all of the rights and remedies provided herein including at Mortgagee s oplion. 1he nght to loreciasure This mortgage

The mortgage may be paid in tull at any time an or before due date

Spid property 13 warranied frae from all mncumbrances and agains! any adverse claims, excepl as slared above
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{herenafter called "Mortgages  whether ong or mora) i the sum

), Dollars, together with finance charges as provided i sa1d Note And Security Agrsement
axecuied on sven date herewith and payable sccording to the term of 2310 Note And Securiy Agreement untit such Note And Security Agreement 15 pasd tn {ull And



-

TO HAVE AND TO HOLD the above granted properly unto the said Morigagee, Mortgagee s successors, heirs, and assigns forever. and tor the purpose o further
sacuring the paymeni of said indsbtedness, the undersigned agrees to pay all taxes or assessmentis when imposed tegally upon said pramuses. and should default be
mada in the payment of same, thy 58id Mortgagee may al Mortgagee's option pay off the same. and to further secure $aid ingebtedrygss, first above rured
undarsigned agrees to keep the improvements on said real estate insured againsis loss gr damage by fire, ightring and lornado lor the lar and redsonable insurabla
valus thereat, in companies satistactory to the Morigagee with foss 1t any. payable ta said Mortgagee's interest may appear, and to promptly deliver savd policies o
any ranewat of said pohicies to sard Mortgagee: then the s3id Mortgagee, or assigns. may at Mortgagee s oplion Insure sind property for said sum tor Martgagee's own
benefrt tha policy if coltected to be credited on sad indebtedness. less cost of collecling same. ali amount so expended by said Mortigagee for taxes, assessmenty o
insurance. shail bacome a debt 1o sa1d Mortgagee or assigns, additionat o the debt hereby specially secured. and shall be covered by this morigage. and béac interest
at the same intarest rate as the indebtedness secured hereby trom date of payment by said Mortgagee, or assigns, and be at once due and payable

UPON CONDITION, HOWEVER, that o the said Mortgagor pays sad ingefleodness, and reimburses said Morigagee or assigns 1or any amounts Mortgagee may
have expanded. then this conveyance to be null and void; but should delault be made n the payment of any sum expended by the said Mortgagee or assigns, of should
sad indebiecness hereby secured, ot any part thereot, or the nterest thereon, remain unpaid at matunty. or should the nterest of s2:d Morlgagee or 3sSigns 10 LA
property become endangered by reason of the enforcement of any prior lien of incumbrance thereon 50 as to endanger the debt hereby secured thenn any dhe of
said events, the whole ol said indebtedness hereby secured shall at once become due and payable, and this mortgage shall be subpect to loreciosure as now provided
by law in case of past due mortgages. and the sad Mortgagee, agents or assigns, shall be authorized {0 take possession of the premises hereby conveyed bul with or
without first taling possession, after giving tharty days notice, by publishing once 3 week tor three consecurive waeks, the time. place and tearms of sale by
publication 1n some newspaper published in sad County and State, sell the same n lots or parcels or en masse as Morigagee. agents or assigns deem best, in front of
the Court House door of said County {or the division thereof), whare said property 15 located, at pubhic putcry, 1o the highest bidder for cash, and apply the proceeds
of tha sale: First, 1o the sxpense of advertising. selling and conveying, in¢cluding such attorney's 1ees as ars allowed by iaw, second. to the payment ol any amounts that
may have bean sxpanded, or that it may then ba necessary to axpend. in paying iInsurance, taxes, or cther incumbrances. with intarest thereon, Thirg 1o tha pdyment
ol said indabtedness «n tull, whather the same shall or shall not have fully matured at the date of said sala, but no :nterest shall be collected Déyond the c'ay ol sale,
and Fourth, the baiance, if any, 1o be turned over to the said Mortgagor and undersigned further agree \hat said Mortgagee. agents or as0igns may bid at wdid s and

purchase said property, f the highest bigdar therefor 27TH
IN WITNESS WHEREQF the undersigned Mortgagors have hereunto set thewr signaturesandseaisthes__ o day o!
___JANUARY 19 98
sCcAUTION — IT IS IMPORTANT THAT YOU THOROU LY READ THE CONTRACT BEFORE YOU SIGN IT”
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ALABAMA b \
THE STATEOQF ___ ... . e e ——
_ _ _ JEFFERSON COUNTY
A. VINCENT BROWN, JR. .
L, _a Notary Public in and tor said County, in said State.

heraty cortify that _OSCAR_AND MARCELLA PEEPLES, HUSBAND AND WIFE _
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wihose names are signéd to the foregoing conveyance, and who are known 1o me acknowledged before me on this day, that being informed ol the contants of the
conveyance they axecuted thy same voluntarily on the day the same bears date

?E; Giuen under my hand and *cial sast this 27/ TH day ot JANUARY ‘ 19 e
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Given uncker my hand this

1

Probate 1n and for sa:d County and State, do h
fited

wask
recorded in Mortgage Book MNo.

THE STATE OF ALABAMA

For Racording

CONVEyance
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