!\

STATE OF ALABAMA

COUNTY OF SHELBY

g-0
REAL ESTATE MORTGAGE/ on cerTIF

niﬁia

THIS MORTGAGE, made and entered into on this the 3]st day of December . 1997 by and between PROFESSIONAL
HOMEBUILDERS, INC.. A CORPORATION (hereinafter referred to as “Mortgagor') and COLONIAL BANK (hereinafter reterred
{o as "Mortgagee™). o -

Fctnesselth.

WHEREAS, Mortgagor is justly indebted to Mongagee, and hereby executes this Mortgage to secure the payment of One
llundred Fighteen Thousand and no/100($118.000.00) as evidenced by promissory note of even date herewith and pavable in accordance
with the terms of said note.

WII:REAS, Morngagoer may hereafiet hecome further indebled 1o Mottgagee as may be evidenced by promissery pote(s) or atherwise, and
it is the intent of the parties heteto that this mortgage shatl secure any and all indebledness(es) of Mongagor 10 Mortgagee, whether now exisung or
hereafter arising, due or 10 become due, absolnie or contingent, liguidated or unliquidated, direct or indirect, and this mortgage s to secure not only the
indebtedness evidenced by the note hereinabove specifically referred to, bt any and all other debts. obligations ot liabilities of Morgagoer to Martgapee.
now existing or kereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evideneed by note, open accounl,
endorsement, guaranty, pledge or otherwisc.

NOW THEREFORE, Morigagor and alt others executing this mortgage, in consideration of the premises, and to secure the payment al satd
indebtedness evidenced by note hereinabove specifically referred to, and awy and all other indebtedness(cs) duc or to hecome due as heremabose geocralls
referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sole, ind docs hereby grant, bargamn, sell,
alien, convey, transfer and mortgage unie Morlgagee. its successors and assigns, the following described real estate, together wath budings and
improvements thereon (hereinalter sometimes called the “real vstate” or the "mortgaged real estatc”). lying and being situated in the County o
Tuscaloosa, Stale of Alabama, and more particularly described as follows, 1o-wit:

Lots 2.4.6,8.10,12 44 and 46, according to the Survey of Willow Cove, Phasc [, as recorded in Map Book 23, Page
75, in the Probate Office of Shelby County, Alabama.

together with all awards reeeived through eminent domain, and paymentis upon any insurance policies covering the real estate, and all rights, pris pleges,
enements, and appurtenances thereunte belonging or in anywise appentaining 10 said real estare including casements and nights-of-wiy apputtenant
thereto and all gas, steam, clectric and other heating. cooling and lighting apparatus, clevators, icchoxes, plumbing. stoves, doors and other fixiures
apperaining to 1he real estate and improvements located thereon. all of which shatl he deemed realty and conveyed by this mortgage.

TO TIAVE AND TO HOLD the real cstate, and cvery part thereef, unto Mortgagee, its successors and assigns forever. And NMorgapor
covenants with Mortgagee that it is lawfully seized of the real estate in fee simple and has a goad right to seli and convey the same as aforesaid, 1hal 1he
real estite is free of all encumbrances except as herein set out, and Mortgagor will warranty and forever defend the title 10 the real estate unito Muorgijee,
its successors and sssigns, against the lawful claims of all persons whomsocver.,

TS MORTGAGE 1S MADE, however, subject to the [ollowing covenants, conditions, agreements and provisions:

i, That Mortgagor shall pay the said indebtedness(es) secured hereby and interesl thercon when and as it (they ) shall become due, whether
in course or under any condition, covenant or agreement hergin contained, together with any other indebiedness{est which Morngagor miy owe (o
Mortgagee, it being further agreed that any statement, any note or obligation thit is secured by this mortgage shall be conclusive evidence of such ficl

| 2.(2) That mortgagor shal} provide, mainlain and deliver to Mortpagee policies of fire insurance (with extended coverape), and such vthe
imsurance as Morlgagee mug:ifmm time to time require 10 companies, form, types, and amounts, and shaki ussigns, wilh endorserments satsfactors lo
Mortgagee, and deliver to Mortgagee with mortgagee clauses satislactory to Mortgagee all insurance policies ot any kind or in any amanmt nos o
hereafler issued with respect to the real estate.. Not laler than the lirst duy following the éxpiration date of any and all such msurance pulicies and i
(ime upan reguest of Mnng?[g:c. Mortgagor shall furnish Mortgagee ccntificates of insurance issued by insurance compames satistuciory 1o Maortpages
showing thil the amold an I?aw or insurance required by Mor ﬁ_'ﬂgcc hereunder is in effect. All renewal policies with premiums paid, shali be delivered
to Morlgagee at least thiny {30) days before the cxpiration of the old policies. I any Insurance, or any pan thereol, shall expire, or be withdrawn, o
hecome voul or unsafe by Morigagor's breach of any condition thereof, or become void ar unsafc by réason of the tailure or impairment of the capita)
of any company by which the insurance may then becarried, or if for any reason whatever the imsurance shall be ansatisfactory o Martgpagee, Muonpagor
shall procure snd deliver such aew insurance, Mortgagee may, but shalt not be obligated to, procure sume, and upon demand Morgagor shall reimburse
Mortgapee all such costs expended with interest on such advance at the rate sct forth in the note secured hereby. Mortgagor shall give immediate notice
i writing 10 Mortgagee of any loss, injury or damage ﬂ.f'h.:w.:lmg1 the mortgaged real estate cansed by any casually or occurence. Full power s hereb
conferred on Morigagee Lo settle and compromise claims under all policics and o demand, receive, and receipt for all monies becomimyg pas able
Mereunder and 1o assign absolitely all policies to any holder of the note’or 1o the graniee of the real estate 1n the cvent of the fureclosure of this mardpape
and scuur‘nr spreement or other tramsfer of fitle 1o the real estate in exlinguishment of the indebtednessies) secured hereby . In the event of Toss covered
by any of The pelicies of insuraace herein referred to. cach individual instrance company concerned 1s hereby authorized and directed 10 make K]'-uj- et
for such loss direetly to the Mun[.lz,uguc instead of 1o the Mortgagor and the Mortgaged jointly, and the insurance proceeds, afler deducting abl costs of
collection, including, reasonable sltorneys’ tees, may be applicd by the Morigagec af its option, either s a payment on accouttl al the mdeblednesstes,
secured hereby, whether or not then due and payable, or toward the restoration, reconstruction. repair, of alteralion of the real estate, enther o the parhon
thereol by which said loss was sustained or any other portion thereof.

(b} That together with an in addition to the monthly payment of principal and intercst, and on the same date on wiiich the principasl and interest
are payable under the terms of the pote sceured hereby, Mortgagor, if required by Mortgagee, shali deposn with the Morgagee, in a panc-mterest beanimg
sccount, a sum cqgual to onc-twelflh (1/12) of the yearly taxes and assessments which mity be levied against the real estale and which masy attiun priesii
aver His mnnguﬁc. and ground rents, if any, plis one-twelfth (1/12) of the yearly preduums for insurance that will become due and payable o renew
the insurance on e real estate Tor coverage against loss by fire or such other hirdiird as may reasonahly be reguired by the Mongagee T he ameunt ol
such taxes, sssessmenty. ground rents, and premiums when unknown, shall be estimated by the Mortgagec. 1 he amownt of londs held shall ewceed o
any time the amount deemed necessary b rhu: Mortgageo to provide for the payment of laxes, uq&ussunun%&. ground rents and insurance premmis s thes
full duc, such excess shall be repaid ﬁurtgagnr ot credited 10 Mortgapor ns Mortgapee may determine. 11 the amount of the funds held shall mot be
sufficient al any tine 1 pay taxes, assessments, ground rents, and insurance premiums as they fall dee, Morgapor shall payv to Morteapee aby amoun!
necessary to make up the duil-::lcnci.* upon notice Jrom Morgagee (o Mortgagor requesting payment thereol. Tipon paymeat m tull ol il s secured
by this morgage, Morgagee shall prompily refund 1o Morgagor any funds hehl.

w Thalt Mongagor shall lin]ay and discharge as the same become due all taxes and assessments that may acerue, be levied, or assessed npon the
real estate ro any pan thereof, which may be or hecome a lien prior to this mortgage or have priofity in payment to the indebtednessies) secured herebs
or upon Morgagee's interest therein of upon this morigage or the indebtedness{es) or evidence of inde tedness(es) secured hereby, without regard i
any Taw heretofore or hereafter enacted imposing payment of the wholc or any part(s) thercof upon Morigagee; upon the passage of any law impostny
thé payment of the whole or any part thereal upon Mortgagee or upon the rendering by an u?lpcllatu court of competent jurisdiction that the undentahng
by Morlgagor 1o pay such taxes is legally inoperative, then the indebledness(es) sceured hereby without deduction shall, at the opuon of Mentpapee
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jurisdiction over the real esate and any an all legat requirements shall be ful

beeome immediately due and payuble, sowwithstanding anything contained in this mortgage or any law heretulore enacied; and Morgagor shall nol suilce
or permil any such faxes on the said reyl estate o hecome or remain definquent or permit any parl thereol or any interest therein (o be sold for any taxes
or wssessments; and further shall fumish annually to Mortgagee. prior o the date when they become delinguent dertificates or reeeipts ol the proper ofces
showing (ull puyment of al such taxcs and assessments.

1 That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permiied therean

_ 4. Thal no building ot other improvement on the real estate shail be struciurally altered. removed or denolished, without the Mongagee s priar
written consend, nor shall any fixture or chaitel covered by this mnrtlgngc and adaptcd to the proper use and enjoyment of the real estate he removed al
any time without like consent unless actually replaced by an article of tqual suitability owned t!;':.- Morgagot. [n the event of any breach of this covenunt
the Mortgagee may, in addition to any ofher rights ar remedics. al any time thercafter, deelare the whole of the indebtednessies) seeurcd hereby
immediately due and payable '

1 5. That Morgagor agrees that the indebledness(es) herehy secured shall at once become due and payable and this morigage subject Lo
foreclosure as provided for herein, at the option of holder hereof. when and if any statement of lien is filed under the statutes of Alabama rédating to the
liens of mechanics and materialmen, withoui regard te form and contents of such statement, and without regard 1o the existence or nonexisiency of the
debt, or any part thereof, or of the licn, on which such statement is based, .

6. That Morigagor shall comply with all statutes, ordinances. ru.:%ulmitmf. i:jnd ']W pﬁunulgatcd by any governmental entiny asscrimg
y comphicd with by MAOrtgagor.

7. 'That i Mortgagor fails 1o insure the real estate as hereinabove provided, or 1o ra}f all or any part of the Luxes or asscssments levied, acerued
ar wysessed upon o ug\i}mﬁt the rea! estate or the indebtedness csﬁ:euurcd hereby, or any inlerest of Martgagee in oither, or fails to pay mmmedralely and
discharge any aad afl licns, debts, and/or charges which might become liens superior o the lien of this morgage, Morgagee may. 4t its opunn, ihsure
the real estale and/or pay said taxes, nssessments, debts, liens and/or charges, and any money which Mortgugee ﬁuﬂl have so paid shall constnute a sdebl
to Mortgigee additional to the indebtedness(es) secured hereby, shall be secured by this mortpage: shall Bear the iterest set aut i the note hereinabose
reterred to from date paid or incurred; and, at the optien ot mortgage, shall be immediately doe and payable.

R That Mon ra%ur agrees that no delay or Bailure of Mortgagee to exercise any option lo declare the matunty ol uny mdehtednessies) wweurcd
hy this mortgage, shall be taken or deemed as a waiver of its right 1o exercisc such option, or 10 dectare such forfeiture, cither as 10 any past or present
defiaull, and 1t is furthier agreed that no terms or conditions contaimed in this morlgage can be waived, altered or chan wed except as evidenced in writing,
signed by the Murtgagor and by the holder hercof, and the procurement of insurance of the payment of laxes or other Tiens, debls or charpes by Mongage
shall nol be taken of construed as a waiver of its right to deciare the maturity of the indebtedness{es) hereby secured by renson of the tadure of Muartpagor

to procure such insurance or to pay such Laxes, debis, liens or charges.

% 9 That it Morigagee shall be made alpnny to any suit involving the title to the real estate and cmploys an attorney o represent it theren, or
i Mortgapee employs an atlorney 1o assist in se ting or removing any claud on the title to the real estate hereby conveyed that purports L be supcriot
1o the Ner of this mortgage in any respect, Mortgagor will pay 1o ortgagee, when the sume becomes due, such allorney 's fee as may be permticd by
Juwe and s may he rensonable for such services, and if such fee is patd or incurred by Martgagee the same shall be securcd by the Jine of (his mortpagd
i addition to The indebtedness(es) secured hereby, und shall bear interust from the date it 15 paid or incurred al the rate set vut In the pote hurc:n.'-ﬂ:mu

relerred 1o and shall be at once due nnd payable.

10. That ali expenses incurred by Mortgagee, including attorney s fee, in compromising, adjusting or defending against hien clamms or
cneumbrances sought 10 be fixed upon the real estate ierehy conveved, whethicr such a lien of encumbrances he vahid or pot, shall hecome a part of the
indebtedisess(es) Rereby secured.

11, I'hat Morigagor agrees 1o pay a reasonuble allorney s fee as may be permitied by law to Mongager shonld the Morlgagee eroploy an

attarney Lo collect any indebtedness(es) secured by this mortgaspe.

12. That notwithstanding that the assignment of awards hereinabove reterred to shall be decined (w be self executing, Montgagor. after the
allowance of 1 condemnation claim or award, and %nc ascegtainment of the amount due thercon, and the 135uing of a warranty hy the condemnor for the
payment thercof, shall execute, at Morigagee s request, and forthwith deliver to Mortgagee, p valid assignment recordable form, ns;ﬂgme all of such
condemustion clams, awards or dmna%"s o Morigagcee, but not in excess of an amount su Ficient to pay. salisly and discharge the principal sum ol thrs
morlgnge and any advances made by Montgagee ns herein provided then remaining unpaid, with snterest thereon ot the rate specilied herein. vr m the
note which this mortgage secures, to the date of payment, whether such rematning principal suny is then due or nol by the tenms of said e e ot s
moertgage,

13 That il‘Murtgﬁgm shall make defauli in the Fay:m:m ol any of the indebtedness{es) hereby secured, or in the perfarmance of any of 1he
tertns o conditions hereof, Mortpagee may proceed o colleel the real, income and profits from the real esiaic, cither with ar without the appoiniment
of i receiver; any rents, income and profits vollected by Mortgagee prior 1o foreciosure of this mongage, less the cost of collecting the same., imcluding

any real estate commission or attomey’s (ee incurred, shall’be credited first to advances with iterest thercon, then to interest due on the principal
indebtedness, and the remainder, if any, to the principal debi{s) hereby seeurcd.

4. “Phat it is further agreed that if Mortgugor shali fail to pay, or cause 10 be paid, the whole or any portion af the principal sum, or ans
installment of interest thercon, or any other indebtedness(es) the payment af which is hereby secured, as they or any of them mature, cither by luprse of
tme or otherwise, in accordance with the agreements and covenants herein contained, or shoukd default be made in the payment of any mechaiise s hen
maleriabmen’s lien, insurance premiums, (axcs Or aS5Essments now, or which may hereafter be. levied against, or which may become a lien on the real
extate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal
sutn, with interest thereon, and ali other indebtedness(es) secured hereby .*!"lmll, at 1he option of the then holder of siid indebtlednessies). he hecaime
inmeidalely due and pn}rﬂ_'hlr: and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take HISsessSIORN ol the real estate
and afier. or withowt, taking such possession of the same, scll the morgaged real estate at public outery, tn front ol the courthouse door ol 1he caunty

whereiit the real estate is located, to the highest bidder for cush, cither if persen or by auctioacer, aftcr Tirst giving notice of the time, place, and eems
ol such sale by publication once a week Tor three (3) successtve weeks in some ndéwspaper published in said county, and, u'pnn the pay ment of the
[mrutmxu moncy, the Mortgagee or any persen conducting said sale for 1L as authorized and empowered to exceute fa'the purchaser at sitpd sade adecd
o the real estate so purchased in the name and on behalf of Morgagor, and the certificate of the halder of the mortgage mdebtedness, appomting said
auctioneer to make such sale, shall be prima facie cvidence on his authority in the real stste, or the equity of redemption from this morgage mias be
foreclosed by suil in any court of compeient jurisdiction as now provided By law in the case of past due moripages. (ne Mottgapee. or ihe then haldoer
of the indehtidnessies) hereby secured, may bid at such sale and become the purchaser of the real estate if the highest hidder therefor The procecds of
any such sale shall be nppliug{n] to the expenses incurred in making the sale and in atl prior clforts 1o cifect cul'ﬁ:uhun of the indebtedness{es) seoured
hereby, including a reasonable attorney s fee, or reasonable stlormeys’ fees, as permitted by law for such services s mia he, or hiv ¢ heen, necessiary i
any one or more of the foreciosure of this mortgage. of the colleclion of said indebledness(es), and of the pursuil of sy clYorts therctotore direvicd 1o
(it endd, including, but without Yimitation to, the defense of any procecdings instituted by the Mortgagor ar anvone Tiable for sud mdebtedbesseesyar
interested in the morigaged real estale iy prevent o delay. by iiny means, the exereise of swid poswer 0 sale onthe Toreclosure ot this morigage, (b to
the payment of whatever sum or sums Mottgagee may hive paid oul or become hable to pay. in carryimg sul the provisions ol this mortgage, logether
with interest thereon: & te the payment and safisfaction of said indebtednessies) and interest thereott specifically referred Lo heremnabos e to the hm ol
cale und any other indebiedness{es) securcd by this mortpage; and (d} the balance, il any, shiall be paid over 1o Mortgugor, or Morgapor s LU LRSS
oF assigns. (nuny event, the purchaser under any foreelosure sale. as provided herein, shafl be under no obligation 16 see Lo the praper applhivatuom ot
the purchase money.

15. ‘Fhat in the event of the engctment of any law by the State of Alabama, alter the date of this mum[z,: ¢. deducting from the value of the real
extale for the purpese of taxation _nnF fien_thereon, or imposing sny Lability upon Morigagee, in respect of the indebtedness(es) sevured hereba, or
changing in any wiay the laws now in force for the taxation of morigages, or debts securcd by mur‘lﬁngus. or the manner al collection of any such e,
so ax to affect this morgage. Murtgagor shall pay any such obligalion imposed on Morigagec 1 creby. and in the event Mortgagor tals o pay such
atligation or ts prohibited by law from making such payment. the whole of the principal sum secured by 1lns motigage. together W ith the iterest duce
thercan shall, at the option of Moerigagee, without nolice o any party. become irnnm‘.llmtt:l:f due and payable.

16. I'hat should Mortgegoer become insolvent or bankrupt, or should # receiver of Mortgagor's property be appeinted, of shoukd Mart o
imtentionally damage of attegnpt (o femove any improvements Hpon saidl mortpaged real estate, or ﬁhnuﬁi i1 he discovered afler the exceution wd defnen
of this msirinent that there 1s'a defeet in the fille to or a len of encumbrance of any nature on the real estate prior 1o the lien hereal, or i case ol A ermor
ar deliet in the abuve described note or this instrument or in the cxccution or the acknowledgment thereof; or il s hamestead claim b set up the 1eal
estute or any part thereot adverse 1o this morigapc and if the said Mortgagor shall tail for thiry (30) days after demand hy the Moripagee. or other hoddes
or Botders of siid indebtedness(es), 1o correet sich defects in the ttle or Lo remove any such Hen or encumbrange or homestead clapn, or to corredt any
rror i smid nole of 1S instrament or sts execution, then, upen any such default, failure or contingency. the Munigagee, or ather holder or Habders o
said fidebtedness{ex), or any part thereat, shall have the option or right, without notice or demand. 1o decTare all of suid indeblednessiesy then remnning
utpakd imnzediately due and payable, and may immedialely or at any time thereafter forectose this morigage by the poser of sale heremn contamed o

by suil, us such Mortgagee, or sther holder or holders of said indebtedness{es), may celect.

17. That no right, title or interest 1 or 1o the nmn%u sed real estate, or any pard thereof, shall be sold. transterred, assigned, conaey e, i paygred
u

or encumbered by a lien al any time prior (o the payment in of the indeblednesstes) secured hereby without first oblagning the prior writen consent
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andt approval of Mongagee which consent and approval shall be within Mnngaﬁcc s sote discretion; that in the event of any violagon of this prosvesion,

the enlire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon. shall become due and payvable immedtatels ar the
optien of Mongagee withowt notice 10 Mortgagor, and shall be recoverable by Mcm%]ﬂgt:::_ﬁ:rrlhwﬂh or al any bme thereafier withaut stay ol execution
or other process and failure of Mortgagor fo pay all menics to Mortgagee secured hy this mortgage shall be an act of defanlt entitling Mortgapee W
[ereclose this morgage in accordance with the terms hereol.

1R, That it is the intend of the Mortgagor and Martgagee 1o secure any and all indebtedness{es) of said Morteagor 10 Morgagee, now existing
or herenfler arising, due of 10 become doe, absolute or contingent, liquidated or unliquidated, direct or indirect, and lhl!-'. mortgage 15 inlended and docs
seeure, hol only lhl: indebledness hereinabove specificatly referred to, but also any and ali other debis, obligations and hahiities of smd Mortpagor (o
wiid Mt}ﬂgllgﬂu, whether now existing or herealter arising, and any and all extensions or rengwals of same, or any pan thercol, at any time before dctugl
satisfuction and cancellption of this morigage in the Probate Office where recorded. and whether the same be evidenced by promissory nite, open account,
cndorsement, guaranty agreement, pledgt agrcement, or otherwise: that 1t 1s expressly pgreed that any indebtedness at any 1ime secured hereby may be
extended, rearranged or renewed, and that any part of the securily herein deseribed may be watved or feleased withoul 1n anywise altering. virsing ot
diminishing 1he force, effect or lien of this mnr}FuﬁE.‘. and this morfgage shall continue as’s first licn on all of the real estate and ather property and rights
covered hereby and not chrcssly released until all sums with interest and charges hereby secured are {ully paid; and no other Security now exsning or
hereafler (aken te secure the payment of said indebtedness(es) or an?f part thereef shall in any mannee be impaiced or affected by the exeeution ut'lkhu
mortgage, and no sceurity suhsequently laken by Mortgagec or other helder or holders of said indebtedncess(es) shall 10 any mannce sopair or altect the
:-'.f.:t:urllt}flgwcn by this morteage: and all sccurity for the payment of said indebtedness(es) or any part thereof shall be faken, considered and held as
cumulalive. Co

[9. That Morgagor agrees for itselt and any and all persons or concems claiming by, through or under Mortgagor, that 1f it or any anc or mose
of them shalt hold possession of the above described real eslate or any part thereof subsequent to Toreclosure hcrtun%t:r, il or the ramr:.:a so holdng
possession, shall become and be considered as tenants ai wil] of the purchaser or purchascrs at such foreclosure sale; and sny such tenant tmling o
refusing to surrcnder poxsession upon demand shall be dgullty of forciblé detainer and shall be liablc lo such purchascr or purchasers {or réasanable rentol
of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of baw, and all damages whweh may be
sustained by any such tenant as a result thereof being hereby expressly waived.

24 That Mortgagoer agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases afteching he
mortgiged real estate, and neither do nor neglect, nor pecmit to be done, anything which may diminish or impair their value, or the remts provaded tor
therein, or the interest of the lessor ar of the Morigagee therein or thercunder.

21. That Mortgagor shall furnish to Mortgage within thirty (30) days after the close of cach fiscal year vl Mortgagor, such financial records
as the holder of this morigage may require inciuding, bt not limited to, an annital statement of the operation of the real estate which shall include ana
stalements itemizing the mcome and expenses, an temized rent roll, together with a complete financial statement of Mortgagor’s assets and hatihies
and its profit and loss statement, Such stztement shall be prepared by ceftified public accountant acceptable to Mortgagee or at Mongagee's diseretion
he suppoeried by the affidavits of Mortgagor. Said information shall be given to Mongagee at no expense te Morlgagee.

22. That il the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Montgagee to Mortgagor wnder

the terms and provisions and in accordance with'a Toan ageeement or cpnstruciion loan agreetnent ("agreement”), the terms and pros isiss af s

agreement are herehy incorporated by refercnce as part of (his morlgage®s if fully set out herein, and any default in the performance o the provisions

thereof, or any contnict or agreement between Montgagor and Mortgagee, shall constitute a default hereunder c:nnthn];l Muortgagee 10 exercise the remedies

rovided herein, including the right to fareclose ﬁus morgage in accordance with the terms hereof, that cach FUTURE ADVANC) advanced by
artgagee to Morgagor 15 being advanced in accordance with an agreement dated N/A and is secured by this mortgage.

23, ‘I'hat in the event this mongage is second and subotdinate to any prior monigage(s) and in the evenl 1he Mortgagor should fatl (o make ans
payments which become due on snid prior mortgage(s), or should default in any of the other lerms, ‘%nwmumﬁ and condittons of said prior montgageis)
occur, then stch deinwdt snder the prior morigage(s) shall constitute an cvént of default under the terms and provisions of this mortgage, an the
Mortpagee herein nry, at i1s option, declare the entire indebledness(es) secured by this mortgage immediately duc and payable and if payment s nat
promptly made, then declare this '““”ﬁ?‘Eﬁ-" in default and subject to foreclosure; provided that the Mortgagee hérein may, at'its option, make, an behalt
of Morfgagor, any such payments which become due on said prior mortgage(s), or incur any such expense or obligabions on hehalf of Mortgagor in
connection with the said prior morigage(s), in order to prevent the foreclosure ol said prior mo ga%c{sl and all such amounts so expended by the within
Mottgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shall he secured by this mortgage and shall beur interest from the e
of payinent st the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once duc and payible,
e itI]mg the Morgagee to all of the rights and remedies provided herein, including, @t Mortgagee™s option, the night to foreclose this mortpagy

24. That provided always that il Mortgagor pays the indebtedness{es) secured by this mnngfclr\::,u:, and reimburses MoRgagee, 1its successors ang
assigns, for any amount it may have expended pursuaaf to the authorization of this mordgage, including without hmitation, sums spent in pavmenl of
tuxes, nssessimients, insurance or other liens and interest thereon, and shall do and perform all other aets and things herein agreed to be done, Uy
convevance shall be null and void; otherwise it shall remain in full foree and elfect.

25 Thatuny promise made by Morigagor hercin to Pu}' moncy may be enforced by a suit at law, and the security of this mortgage shill nol
be watved therehy, and as to such debts the Morlgagor waives all fights of exemiption under the laws and Constilution of the Sate of Alsbami and sgrees
to pay as permitied by law a reasonable attorney’s fee for the colicction thereol.

26. That ne defay or Tailure of Mongagee (o exercise any option herein given or rescrved shall constitute a waiver of such eaptiun or eslop
Mortgagee from aflerwards éxercising same or any other option at any time, and the payment, or contracting to pay, by Martgagee of anything Martgagor
las herein agreed to pay shall not constitule a waiver of default of Mortgagor in Tailing to make smid payments ind shall not estop Mortgagec from
foreclosing ﬁuﬁ morigage an account of such fatlure of Mortgagor.

_ 27, That wherever and whenever in this mortgage it shall be required or permuitted that notice or demand he given or served by amy party. such
notice or demand shall be given or served. and shall not be dectned to have heen given or served unless in writing and forwarded by registered or certified
mal, return receipt requested, addressed as follows:

To Mongapor:

To Morntgagee: {'elomal Bank

2%. That singular or plural words used hercin o designate the Mongagor shall be construed to refer to the maker of this mortgage. and all
covenants and agreements herein contained shall bind the successors and assigns of the Morgagor, and every option, right and privilege herein resers ed
ot seeured 10 Morgagee shalt inure 10 the benefit of its successors and assigns.

-

| 29, That the unenforeeability or invalidity of any provision or provisions of this m:&r‘tgﬂFc.Hhull nol render any ther provision of provisions
herein rmgmzln:d unenforecable or tnvalid. Al rghfs or remedics of Mongapee hereunder are cumulative and not altemative, and are i addinon 1o those
provided by law,

IN WITNESS WHEREQF, the undersigned (has) {have) set (its) (his) (her) (their) hand (s) and seal(s), on the day and year hrsl
ahove written

PROFESSIONAL HOMEBUILDERDS, INC_, a corporation

.‘l \ | \é_{-x__ L (SEALY

L I_II._.. _ “_..'l!..u_ﬁil
Denmis Ellison -~ pRe s
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STATE OF ALABAMA n}
i)

CHILTON COUNTY g}\
wp
L. the undersigned, a Notary Public i and for said County, in said State, hereby certify that, [

whose name(s) (is) (are) known to me, acknowledged before me on this day that, being - tormed of the contents of the conveyance. (he)

(she) (1hey) executed the same voluntarily on the day the same bears date. ";1
Given under my hand and official seal thisthe  dayof T 1997, 5
Notary Pu e

STATE OF ALABAMA

ch H‘ oA  COUNTY ,

|, the undersigned, & Notary Public in and for said County, in said State, hereby certify that Dennis Lllison, whose name as
president . of Professional Homebuilders, Inc., a corporation, is signed to the foregoing conveyance and who is known to me,
acknowicdged before me on this day that, being informed of the contents of the conveyance. he, as such officer and with full authority,

cxecuted the same voluntarily for and as the act of said corporation. o Wiy,
LY

.i.
.

Given under my hand and official seal on this the 3 1st day of Decepbut, il"‘]‘}"?'.m"'*-,,_’f)f;.

o s
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fﬁ”” i du.[ 'ﬁ}u?\ W W
This instrument prepared by:
John Hollis Jackson, Jr.
Attorney at Law
P. . Box 1818
Clanton, AL 35046
Inst ¢ 1998-01377
77
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