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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

%

KNOW ALL MEN BY THESE PRESENTS: That whercas o
Edward Vv, Sims, Sr. and wife, Betty H. Sims, have

become jusily indebied to REGIONS BANK, CAlabam ' Maonigagee’ ),

pursuant [0 an open-etid line ol credit for an initial advance of none

(% -0- Y Dollars, and for all FUTURE ADVANCES, provided, however, thal the maximum indebfedness atany vie i
shall not exceed  FIBTY THOUSAND AND NO/100--——-—-—-"--—"——wsrrr e m e e o
(5 50,000.00 y Dollars, which said FUTURE ADYANCES Mongagee is obligated 10 make pursuant to the termis aod conditions of

that verlain EQUITY ASSETLINE AGREEMENT (“AGREEMENT ™), contemporancously entered into by and berween Moteagors and Mo

herein, the terms and conditions of which are hereby incorporated by referenee,

NOW ., THEREVORE  in consideralion of the premises and in order (i) ta secure the payment of alt indebiednes of Morigagars (0 Muryaper
invutred pursuant to the FQUITY ASSETLINE AGREEMENT, including, withoul himilation, the said initial advance ad any amgd ol FU TURE
ADYANCES made by Morigagee pursuant to said AGREEMENT, iqc]udingtny renewals or extensians of same, {1} 1o secure the payment of all othet
idebredticss, now or herealter owed, by Morigagors, or any of them, to Mongagee, not incurred pursuant (o saud AGREFEMENT, cvoept that Mongagory
home shatl oot secure any such other indebtedness incurred Tor personal, family, or household purposes, and Giil o secure complianee with A ol e
stipulations vontained i said AGREEMENT and contained herein, the sild

Edward V. Sims, Sr. and wife, Betty H. Sims

(U Martgagors'') do hereby grant, bargain, sel! and convey unio sad Mortgagee the Tollowing described real estate i

Shelby County, Siate o Alabama, viz:

Lot 13, according to the Survey of the First Addition to Kerry Downs, a Subdivision
of Inveness, as recorded in Map Book 7, Page 73, in the Probate Office of Shelby
County, Alabama.

This is a second mortgage.
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ogeilier with alt rents and othet revenues thereof and all rights, priviteges, easements, lenements, interests, improvements and appurtenances thereunlo
belonging of in any wise appertaining, including any afler-acquired title and eazements und ail righis, title and interest now nr hereafier owned by $w
Mortgagors in and to al} buildings and improvemsents, sterm and screcn windows and doors, gas, steam, clectric and other heating, ighting, ventilinting, mr
condilioning, relrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other cquipment and fixtures attached or appertaining 1o sad
premises, all of which (“*mortgaged property’’) shatl be deemed realty and conveyed by this mortgage.

TO HAVE ANID TO HOLL the same and very part thereof the sad Morigagee, ils successors and assigns forever.

W

And Tor the purpoese of Turther {i} securing the payment of all indebtedness of Mortgagors to Mortgagee incurred pursuant to the FOQLUIITY
ASSUTLINE AGREEMENT, including, without imitation, the said imitial advance and any and all FUTURE ADVANCES made by Morigagee pursaan!
10 said AGREEMENT, including any tencwals vt exlensions of same, (i) sccuring the payment of all olher indebtedness, now or herealter gued, Iy
Mortgagors to Morigagee, not incurred pursuant (0 said AGREEMENT, except that Mortgagors' home shall not secure any such other indehredine sy
incurred Tor personal, family, or houschold purposes, and (iii) securing compliance with all of the stipulations contamed in sind AGRLIMENT and
vontained herein, the Mortgagors covenant and agree as follows,

(. ‘That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey the same as aforesad, thar they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property s free and clear of all encumbranges,
cascments and restrictions not herein speaifically mentioned.

This is a second mortgage subject to that certain first mortgage given by Edward V. Sims
Sr. and Betty H. Sims, to Regions Mortgage, Inc., in the original primncipal amount of
$105,000.00, dated 11/26/96, filed 12/9/96, recorded in Instrument No. 1996-40472.

2. Thal they wiil pay all taxes, assessments, or other licns and encumbrances taking pnority over this morigage when imposed legally upan said mongaged
praperly and should default be made in the paymenl of same, or any pan thereof, satd Morgagee may mike advances pursuant to the AGREEMENT and secured

heteby to pay the same.

1. That they will keep the buildings on said premises conbnuosly in?rtd im such amaounts, and in such manner as may he sanslacions 1o the
Murigager against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payabic 1o said Morigagee, and will depost with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage miy be obtained from a person ol
Murtgagots choice, provided, however, that Mortgagee reserves the right 1o reluse o aceept, Tor reasonable cause, an insurer offered by Motigagor

Muortgagors shall give immediate notice in writing to Mortgagee of any loss or damages (o satd premises caused by any casualty. If Martgagors Fatl to
keep said property insurcd as above specified, (he Mortgagee may insure said property for itsansurable value agaimst loss by fire or other hazarnds for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power to selthe amd cam

promisc claims under all policies and 10 demand, receive and receipt for all sums hecoming due thercunder; said proceeds, if wollccied. to be credited on the
indebicdness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconsiructing the premises as the Mortgagee misy elect. all
amuounis s expended by said Mortgagee for insurance or for the payment ol taxes, assessments or any other prior hens whall bevome a debt due s
Mongagee additional to the indebiedness hercin described and at once payable withoul deinand upon or notice to any person, and sltall b secured by the
lien of this morigage and shall bear inlerest al the highest fegal rate ltom date of payment by said Mortgagee and, i any avhion ormachon by the Maortgagorns
in these respects has adversely affecied the Martgagee's security hereunder or any right of the Morigagee in the morigaged property, then, g the chotion o
the Morigugee amd without aelice 10 any person, the Mortgagee may dectare the entire indebtedoess secured Dy this mortgage due and pavable gnd thas
miortgage suhject 1o foreclosure and same may be foreclosed as herginafter provided.

4. 1o take good care of the moengaged property above described and not commit or permit any wasle thereon, and to keep the same repaired ahd ot
all limes 10 maniain the same in as good condition &3 it now is, reasonable wear and tear alene excepted.

5 That no defay or lailure of the Mortgagee to excreise any option 10 declare the maturity of any debt secured by thas morigage shall be taken o
deemed as a waiver of the right 1o exercise such aption or 10 dectare such forfeiture either as to past or present default on the part of said Morigago -, and
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right Lo devbare the matunity of the
indchtadness bereby secured by reason of the failure of the Morigagors to procure such insurance or 10 pay such taxes, it being agreed that na lerms o von
ditisus vonlained in this mortgage can be waived , altered, or changed except as evidenced in writing signed by the Morgagors and by the Morlgaper

&. Thal they will {i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREFMENT, v ludang.
wilhout limitation. the said initial advance and any and all FUTURE ADVANCES made by Mornigagee pursuant 16 said AGRYFMENT including am
renewils or exlensions of same, as they shall become due and payable, (i) pay and discharge all other indebledness, whenever incurred, of Morgagors, o
any of them, W Mortgagee, not incurred pursuant to said AGREEMENT ., as such other indebledness shall become due and pavable, and (in) comply with
all of the slipulations contained in the said AGREEMENT and the stipulations contaimed hergin.

f 7. That after any default on the part of the Mortgagars, the Mortgagee shall, upon il filed or ather proper legal proceeding being vonunenced fon
the foreclosure of this morlgage, be entitled as a matter of right 1o the appointment by any compelent courl or tribunal withoul aohce W any patty, o o
revceiver of the rents, issues and profits of said premises, with power o lease and control the said premises and with such other powers as may be deemed
necessary, and that u teasonable attomey's fee shall, among other expenses and costs, be fixed, allowed and paid oul of wuch rents, issues and profits or vul
of the proceeds of the sale of said mortgaged property.

R. That all covenants and agreemenis of the Mortgagors herein contained shall extend to and bind their hieirs, executorns, admimistrators, snevessars
dnd assigns, and that such covenants and agreements and all optians, rights, privileges and powers herein given, granted or secured 1o the Martgagee shall
inure tn the benefit of the heirs, successors or assigns of the Mongagee,

9. That the debt hereby secured shall at ance become due and payable and this morigage subject 10 foreclosure as heremn provided at the option o
Ti'n: holder hereof when and if aby statement of fien arising from any action ot inaction by the Morlgagors s filed under the statutes of Alabama relanpg o
liens uf mechanics and materinkmen, without regard to the form and vontenls of such statement and withoul regard to the existence of ponevistenee of the
detit ar any part thereof, or of the lien on which such statement 15 based,

1. Eocumbrance or Trausfer of the Property. That they will nouselt or (ransler the mortgaged property, and that they will not creale o ponmet i
dxist any mortgage, encumbrance or other lien nol herein mentioned texcept the creation of a purchase money security interestan household applianees)
dpon the mortgaged property, without Morigagee's prior writlen consent. f Mortgagors violale this covenant, Morigagee inay al Muorigagee™s option,
decliate all of the sums secured by this morigage 10 be immediately due and payablc.

. [I Mortgagee oxercises such oplion to acceterate, Mortgagee shali mail Mongagors notice al aceeleration. Such notice shall provide a period of o
lgss thian 30 days from the date the notice is mailed within which Mortgagors may pay the sems declared due, 1T Mortgagors Tadl to pay such sums prior o
the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedies permitied hereunder.
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11, Plural or singular words used herein 1o designate the undersigned Mortgagors shall be construed 10 refer to the maker o1 makers of this mongage,
whether One of MOTC PErSONns of A corporation,

LIPON CONDITION. HOWEVER, thal if the Mortgagors shall well and truly pay and discharge the indebtedness hercby secured, including any
and all ADVANCES and FUTURF ADVANCES made under the AGREEMENT (which include payment of taxes and insuranve, the satisisction ol pnor
encumbranves and any other indebtedness owed to the Morigagee by 1he Morigagors before the full paymeni of this mortgage) as it shall become duc and
payable and shall in al! things do and perform all acts and agreements conlained in the AGREEMENT and by them herein agreed to be done according
the tenar and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortgagors’ monthly stalement issued m connection wilh the
AGREEMENT, a written request (o satisfy this mortgage from the Mortgagers and all other persons who have the right Lo require the Martgagee to exlend
ADVANCES. then and in that event only, this conveyance shalt be and become nuli and void; but should defaull be made in the payment of the indebted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, ar any renewals or extensions thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions of this
morigage or should the interest of shid Morlgagee in said property become cndangered by reason of the enforcement of any prior hen ot encumbrance
thereon ansing {rom any action or inaction by the Mortgagors, er should the Mortgagors do or fail 10 do or perform any other acl or thing, that constetutes
detault under the AGREEMENT, then in any of said events 1he whole of the indebtedness hereby securcd, or any portion or parl of samc may not al
suid dale have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to loreclosure al the aption ol 1he Mort-
gagee, notice of the exereise of such option being hereby expressly waived; and the Morigagee shall have the night Lo enler upon and take posséssion of
the properly hereby conveyed and after or without waking such possession to scll the same before the County Court House door in the county wherein
the property is localed, and, if the property is situated in 1Wo Or MOCE COUNLICS, in any such county, a1 public oucry-for cash, afier first giving notico
of the time, place and terms of such sale by publication once & week for three conseculive weeks prior to said sale in some newspaper published in wid
County as requited under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigugee, of owner of the deh
and morlgage, o auctioneer, shall execute ta the purchaser for and in the name of the Morigagors a good and sufficient deed to the property solkd; the
Martgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable atlorney™s lee; wevond,
to the payinent of any amounis that may have been expended or that may then be necessary o expend in paying insurance, 1laxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebledness and inlerest thereon, whether the same shail or shall not have Tully matured
at the date of said sale, but ne interest shall be collected beyond the dale of sale; and fourth, the halance, il any, 10 be paid over 10 the v«id Morigagars
or 1o whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of (he martgaged propesty
al any loreclosure sale hereunder.

IN WITNESS WHEREQF,  we have hereuntoset  our  hand(s) andseal(s) this  Hth day of szr}r ¥ g8
. - /:__ . o (Seal)
Il',.|----"'
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Sr.
15l )
Morigagors
This instrument was prepared by:
NAME Karen Nelson
ADDRESS P. 0, Box 216
Pelham, AL 35124
- L e mmm oL LT TS IULLL I T T pmuet eyl Ay PR, LT T Tl 4
SOURCE OF TITLE  The Title Group, Inc.
BOOK ~ PAGE ) -
e . —— %
Subdivisian 1.0 Plat Bk | Page
|
QQ Q 3 LT L. R
] S M - ‘
) _ S P . - —_
ok — _ _
4 - SO T !
E . e ed N
CERTIFICATE |
Check applicable certilicate, o
Stale of Alabama
" Shﬁlby . e . Counlty
Ik- RESIDENTEAL. Mongagors and Mortgagee herein certity that residential properly is conveyed by this mortgage and thal the mavmum principad ;
'qlndchlcdnfn 1o be secured by this morigage at any one linc 1% $5U ’ 000:.00 apon which the mortgage lisy ol
| L ___?5 'Dq S is pard herewith, as allowed by Alabama Code §40-22 201U {1975).
: OR.
!I NON-RESIDENTIAL. In vompliance with Alabama Code §40-22-2(2Kb) (1975), the Morigagee of this morigager hereby cortfies shat rhe amouns
ot indehtedness presently incurred is . . L . upen which the morngage tas of

[v paid herewith and Morigagee agrees that no additional or subsequent advances will be made under this morgage unless the muerlgage tuk on sovh

Lavances is paid imo the appropriate office of the Judge of Probate of Copedy, Alabama, no Raer
Ehan cach September hereafter or an instrument evidenang such advanees is Hilal for record in the above said alfice and the reuntding tee and tay applicahle

Ihereto paid. "

 Edward Sims,> Sr — FITLL Robert Atherton
| é:d o, Branch Manager
:Hetty HS Sims Mortgagors Maorigage
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THE STATE OF ALABAMA,
__._ SHELBY  COUNTY.
. __Fl’_‘%_“ﬁdfzﬁ_i_E“EdaUthUrit}' i i o ey a Noarary Prublic inand Tor snd County, i sand Stace,
N Edward V. Sims, Sr. and wife, Betty H. Sims - el
hereby certify that T L T 2 RethY S“ . Ty R st
o eXie
whose name . . __AT@__ _ signed to the foregoing conveyance and who . are known 1o me, acknowledged before aie on this | 3 e
\ e
day that, being informed of the conlents of Lthe conveyance, . . . ..thq}’.. e expcuted Lhe same soluntarily on the day 1he sime bears dale, a i i )
Ciiven under my hand and official seal, 1his _. Eth day ol y Janu{lry L ) 1‘198 . ﬂ ;
_ p s
M58 Fids, : i
My Commisalon Expires . TIH ..‘; 1
g
‘ TS TTrT—— T T C :.'
THI STATE OF ALABAMA, - fns
R—— . ¢ L), B B
I e e e o e . L : C e oo oo oova Notary Pubiic moand Tor sand County, o osand Sate,
hereby certify that _ . o e
whose nime i _ signed to the foregoing conveyanee and who known to me, acknowledged belore mic on this
Aot
day that, being informed of the contents of the conveyance, - .. _. . _ execuled the same voluntarily on the day the same bears daie, L
Given under my hand and official seal, thys . . . dayof . ) .19 131
o 3i:
_ g
y o i
Notary Pubhc 'EIJ.;';{!‘
i
A
e . e e e P | 1!:'.‘;
THE STATE OF ALABAMA, 'r'?; -
e
e e e e e KOLUNTY d |:
I, e e e e e e e e A Notary Public in and Yor said County, in and Siate, *
A
hereby certify thar . _ __ ____ . _.
aofthe 0 . e L O COMParation, whose name i~ signed o the
[eregoing convenyance, and whe is known to me, acknowledged before me on this day thal, being informed of the conlents of the vonveyance, he, s A
such officer and wilh full awthority, executed the same volunlarily Tor and as the acl of said corparation. |
{nven under my hand and official seal, 1his day of . . S I L
e D
Notary Publw
F:m ek — e et m
B :
a-0318> .
1nst ¢ 197 -
! i
E %
i
4 e
g-0123 .
04534 P CERTIF 0 "
', o4 Wy S0 .
; Fage Four f‘ :
e r———— gy TR T > - . |
1 E . t - :
. i l g
. LLS = g E ,l
' § 2 £ 3 y
O s, |
. 3 3 £ 3 |£ :
e u = '
b v £ —
; iy c = o . &
- § . £ 5 ¥ §
- [t . — £ _EJ
jo a. & - o 5 !
- - o F, -g — I
u ¥ }
: 3 v .
< 3 p= < Lo
o o’ o - 5 | |
or = = © )
_i L 1
< y 5 ¢ E .
E E g E | I II C +;.' !
: o = P .
: L = o i o
. B I P
: ” - B L
| — = & ! . 5 .
ok n o "= | :
E b B = o £ | ;
= - - | P
: b= o = - =) = | P
:r ; ta :




