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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 6, 1998, batween Vulcan Qil Company, Inc., whose address » P. O. Box
100, Shannon, AL 35142-0100 (referred to below as "Grantor™); and Ragions Bank, whose addrass is 2222 9th
Straet, Tuscaloosa, AL 36401 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble considaration, Grantor mortgages. grants, bargaina, sails and conveys to Lender sll of Grantor's nght.
titte, and intaresat in and to the following described real property, together with all axisting or subsequently srected or atfixed buiidings.
improvermnents and tixturas; all essements, rights of way, and appurtenances; alt watar, water righte, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profita relating to the real property, including without hmitalvon
all minerals, oil, gas, geothermat snd similar matters. lOCA in Siluih'f County, State of Alabama {the "Real Property™):

Lots 3 and 4 in Block 1, of George’'s Subdivision of Keystone as recorded in Book 4, Page 11 in the Probate
Office of Shelby County, Alabama, being located in Section 25, Township 20 South, Range 3 West

The Real Property or its address is commonly known as 1314 1st Avenue North, Alsbaster, Al 35070. ﬂi‘%ﬁ‘

Grantor presently assigne to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and all Rents trom. opary.
In addition, Grantor grants 10 Landar a Uniform Commercial Code sacurity interest in the Personal Property and Flnntly'
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DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Tarme nOt otharwise Jatined in this
Mortgage shall have the maanings attributed 1o such terms in the Uniform Commaercial Code. A4 references toc dollar amgunts shall mean
amounts in lawful monay of tha United States of Amarica.

Geantor. The word “"Grantor® maans Vulcan O Company, Inc.. The Grantor is the mortgagor under this Mortgage.

Quaramor. The word "Guarantor” means and includes without limitation aach and all of the gusrantors, sureties, and accommodation
parting in connaction with the Indabtadnass.

improvements. The word "Improvementa® means and includes without limitation all existing and future improvements, buikdings,
atructuras, mobile homes affixed on the Real Property, tacilities, additions, replacements and other conatruction on the Resl Property,

Indsbtadness. Tha word "Ingdebiadness™ means all principel and interest payabie under the Nots and any amounts expended or sadvanced
by Lander to discharga abligations of Geantor or expensag incurred by Lender to enforce obligations of Grantor under this Morigags.
togather with intareat on such amounts as provided in this Mortgege. In addition to the MNota, the word “Indebtodnass”™ includes alt
obligations. debta and liabilities, pius intarest tharson, o Grantor to Lender, or any one or more of them, as well as all clasims by Landes
against Grantor, ar any arws or moré of tham, whethar now axisting or hereatter arising, whather ralated or unrelated to the purpose of the
Note, whathar voluntary or atharwlse, whether due or not dug, sbsolute or contingent, liquidated or unilguidated and whether Grantor may
ba liable individuslly or jointly with others, whather obligeted as guarantor or otharwise, and whather recovery upon such Indsbtedness may

be or harasfter may become hlrrldotiy any statute of limitationg, and whethar such Indebtednass may be of heresfiar may bacome
otherwise unenforceatis. The Hen of this o shall not exosed at anry one time $240,000.00.

Lender. The word "Lander” mesng Regions Bank, its successors and assigne. The Lander is the morigasges under this Morigags.

Mortgage. The word "Morigage™ meanse thise Mortgage between Grantor and Lender, and Includeas without timitation sll assignmants and
sacurlty intersat provislons ralating to the Personat Property and Rents.

Note. The word "Note™ meana the promissory note or credit agreament dated Jenuary 6, 1998, in the original principal amount of
$1.700.000.00 trom Grantor to Lender, togethar with all ranawals of, extansions of, modifications of, refinancings cf, consoikdations
at, and subatitutions for the promissory note ar agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of parsonsi property now of hersafter
cwnsd by Grantor, and now or hareafter attached or affixed to the Real Proparty; togather with sll sccessions, parts, and additions to. afl
raplacemants of, and all substitutions tor, sny of such property; and together with all proceads (including withaout limitation #ll insurance
procesds and rafunds of pramiums} from any sals or athar disposition of the Property.

Property. The word "Property™ mesana collectively the Real Property and the Parsanal Property.
Asal Property. The words "Real Proparty” maan the property, interesta and righte deacribed above in the “Grant of Mortgage® section.

Related Documents. The words "Raelated Documants™ mean and include without limitation all promissory notea, credit sgreements, loan
agreamenta, environmentsl sgreementa, guaranties, security agreemaents, mortgages, deeds of truat, and all othar instruments. agrassments
and documentis, whather now or hereafter existing. executad in connaction with the Indebtadness.

Rents. Tha word "Rents” meaans all present and future renta, revenuas, income, issuas, royeiies, profite. and gthar banafits derved trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PRUPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANGCE OF ALL OBLIGATIONB OF QRANTOR UNDER THIS
MORTGAGE AND TME RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMA!

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Martgage. Grantor shall pay 10 Lander sil amounts secured by this
WMortgage os they become due, and shall strictly perform all of Granter’'s obligations under this Mortgage.

POSSERBION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possaasion and use cof the Property shall be governed by
tha following provislons:

Pozaemsion and Use. Untit in dafault, Grantor may ramain in poseassion and cantrel of and oparate and msnege the Froperty and collect

th&a Aants trom tha Property, ) ,:.\ > (h Wflr
-
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e foregoing. The terma “hazardous waste™ and "hazardous substance” shall alsc include, without limitation, petroleum and petroloupe
by-Pragucte or any frgction theraof and anbeetos. Grantor represents and warrants to Leander that: {a) During the period of Gr
ownersip.gf the Property, there has bean no use, generation, manufacturs, storage, treatment, disposal, reloass or threatlans
any hazardoi™ayaste of substance by any person on, under, about or from the Property; (b) Grantor has no knowledge gk
petigve that thard~as besn, sxcept as previously disclosed to and acknowledged by Lender in wrilng, 1 uae, generation,
manufactura, atoragme, atment, disposst, reloase, or threstened raleage of any hazardous waste or subatance on. ynder, about or trom the
Property by any prior ownére.pr occupsnts of the Proparty or (i) any actual or threatened litigation or ciaimg-a1 sny kil by any pargon
relating to such matters; and TS Except as previcusly digclosed to and acknowlsdged by Lender in wijtrh. (il neithar Grardor ndr any
tgnent, contractor, agent or other authgrized user ¢! the Property shall use, goenerste, manufacture, gtafe, treat, didpots of. OF ralaske Any
hazardous waste or substance on, under ~about or from the Property and {ii) any such activity_sifall be conducted in comphance with af
spplicable federsl, stata, and local jaws, regutetigns snd ordinancas, including without limitstion thosae laws, regulations, snd ordinances
dascrined above. Grantor authorizes Lender and i ggents o enter uvpon tha Property4tf make such inspaclions and 1ests. at Granior’s
expence, 88 Lander may deam appropriate to determine™sqnpliance of the Propariysiith 1his section of the Mortgage. Any inspections of
tosts made by Lander shail be for Landar’'s purposes only aMs.ghall not be copeffued to create sny responsibility or lisbility on the part of
Lander to Grantor or to any othar person. Tha represantations Mmg war ies containad herein are basad on Grantor's due diligence n

'investigating tha Proparty for hazardous waste end hazardous subgiiices. Grantor heraby (a) releases and waives any hure clasms

against Lender for indemnity or contribution in the event Granto[-secomes™waple for claanup ar other COS8Is undar any such lawe. and (b}
agrees to indemnify and hold harmlese Lender against any ap#ali claims, losses™igbilities, damages, penalties, and expensas which Lander
may diractly or indirectly sustain or suffer resufting frerfh a8 breach of this sectiofgl the Martgage or aw a consequence ol any use.
generation, manutacturs, etorage, dispogal, releasg.er threatenad relaase occuiring prior thGrantor’s ownarsinp or nterasl i the Propearty.
whather or not the game wae or should have-Bean known o Grantor. The provigions ofshja section of the Martgage. «nciuding 1ha
obligation to indemmnity, sheil survive the payment of the Indabtedness and the satisfaction snd rebaguayance of the hen ot this Morgaga
and shall not be affectad by Lender' s.adquisition of any intarest in the Property, whether by foraciopure Daptherwisse.

Nuisance, Wasts. Grantor shaifiot cause, conduct or parmit any nuisanca nor commit, parmit, or suffer any Stwgping of Or waate on o 1o
tha Praparty or any portigeBf the Proparty. Without limiting the generslity of the foregoing, Grantor will not removie,. Or grant 1o any oThar
party tha right to ropvVe, any timber, minerals (inciuding oit and gas), soil, gravel or rock products without the prior wjttan consant of
Lender,

Removal_of*Tmprovements. Grantor shall not demolish of remove any tmprovements from the Real Property withoul the peios ttan
conapel of Lender. As a condition 1o tha removal ot any Improvements, Landar may require Grantor toc make arrangements satisiactory
gfider to replace such Improvements with Improvements of at least agusl value,

Lender's Aight to Enter. Lender and its sgents and representatives may enter upon the Resl Property at all raasonabla timas to ettend to
Lendar’s interests and to inspect the Proparty for purposes cf C]rnntnr'ﬁ compliance with the terme and conditions ot this Mortgape

necgpliance with Governmental Requiremants. Grantor shall promptty comply with alf lsws, ordinances, and regulations, now of haraafler
in effedr—~al all governmeantal authorities epplicable to the use or occupsncy of the Properly, including wilhout himitation, thea_ Fis Bns
With Disabiliftag~Agt. Grantor may contest in good faith any such law, ordinance. or regulativn and withhold complente during any
proceading. including Sppragriate appeals, so long as Grantor has notifled Lender in writing pricr to doing s0_jue-80 long as, in Landar’s
sole opinlon. Lander’'s intereats he Property Bre not jeopardized. Lender may require Grantor 1o post gdequUate security or 8 surely bend,
reasonably salisfactory to Leander, 1o protect Landser'a intersst.

Duty to Protect. Grantor agrees neither 10 abandofTmal leave unattendad the Propaer Arantor shall do s othar acts, i addibon 10 thosa
acts el torth above in this section, which trom the characteragg use of the Prepdry are roasonably necessary 10 protec! and proserve the
Property.

//{, /7 - DUE ON SALE - CONSENT BY LENDER. Lander may, at its opjioa-Teciare immadial®hdye and payable all sums secured by this Mortgags upon
w‘*.ﬁ] the sale or transfer, without the Laender's prior writtep.oerBent, of sl or any part of the Re¥-RIgperty, or sny interest in the Real Proparty. A
' gﬁ"ﬁaia o trangtar” meansa the conveyance of BeaerProperty or any right, title or interest therein; whe legal, baneficial or eguitabla; whether
voluntary or involuntary; whether by g 1fit saia. deed, installment sale contract, land contract, contract torgeed, leasehold intarest with a
term gréaater than thres (3} ypses [easse-option coentract, or by sale, mssignment, or transfar of any beneficiai intdéPes or to any land trus!
holding title to the ReglProperty, or by any other method of conveyance of Real Properly intarest. H any Grantar is a corporBren, partnership or
limitad liahilit bany, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting stock. peapership
interegle~ar Timived Wability company interaats, as the caase may be, of Granter. However, this ocption shall not be axarcised by Lendgar 11 Took
ffcise is prohibited by federal law or by Atabama law.

TAXES AND LIENS. Tha tollowing pravisions relgting 1o the taxes and lens on the Property are & part of this Mortgage.

PROPERTY DAMAGE iHSU(f . The following oE'gi f

Payment. Grantor shall pay when due (and in all events prior to detinguency} ali taxes, payroll 1axes, special TAXEs, ASSOEZMANLE. waler
charges and sewer service charges levied against or on account of the Proparty, and shall pay when dua all claims tor work dona on or far
sarvicas rendered or material furnished to the Property, Grantor shall maintain the Property tree of all liens having prionty over or aqual to
the interest of Lender under this Mortgagse. except for the lien of taxes and assessments not due. and except as otherwise provided in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assasgmant, Gr claim in connection with & good feith duspute over the
obligation to pay, §0 long as Lender's interest in the Property is not jeopardized. |} a lian arisea Or 18 filed a5 & reswuit ol nonpaymant.
Grantor shall within fifteen {15) daye after the lien arises of, it 8 lien ig filed, within fitteen (156) days after Grantor has notice of the tiing.
secure the discharge of the Hen, or If requested by Lender, depoait with Lendear cash or a sufficient corporate surety bong of other secunty
astistactory to Lender in an smount sutficient to discharge the lien plus any costs and attorneys’ fees or other cherges that could accrue as
a result ot 8 foreclosure or sale undar the lian. In any contest, Grantor shall detend itse!! and Lander and shall satisfy any sdverse judgmant
betore enforcement ageingt the Property. Grantor shall nama Lender as an additional obligee under any surety bond furnished mn the
contest proceedings.

Evidence of Paymeant. Grantor shall upon demand furnish to Lender satiatactory evidence of payment of the taxas or assessmaents and ihall
authorize the appropriate governmantal official to deliver to Lander at any time a written statement cf the 1axes 814l as$e8EMants sgans!
the Properly.

Notice of Construction. Grantor ahalt notity Lender st teast filteen (15} days betore sny work is commenced, any services are lurmshed. or
any materiala arg supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be sssorted on accouni of the
work, sarvices, or materiats, Grantor will upon request of Lendar furnish to Lenger advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such imanj.fe@ 1 N ol o

“
1RPUARG-HOA PG RIS AN A LHEY MEPA0% to Landier
Maintenance of tnsur rantor shall prnnurgnﬁa maintain policies of fire insurance with siandard extanded coverage eandorsements on
4 replacement basis fo nsurable valuefCovering all Improvements on the Real Property in-an-amuuhi-owilisieni—Lta-aveid-applisatnn

—ol—anysolpsuranca_clause and with 8 standard mortgagee clsuse in favor of Lender, Grantor shell alec procure angd manismn

comprohensive ganaral lisbility insurance in such coverage amounts a3 Lender may request with Lender baing named as additional insureds
in such lisbility insurance policies, Additionally, Grantor shall maintain such othar insurance, including but not limited to hazard, businoss
intgrruption and bailer insurance as Lender may raguira. Policies shall be written by such insurance companies and in auch term As may ba
resaonably acceptable te Lender. Grantor shall deliver to Lender certificates of coversge from each insurer containing a stipulation that
covarage wlili not be cancelled or diminished without 8 minimum of ten {10} days’ prior written notice 1o Lender and nol cantaiing any
disciaimer of the insurer's lability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in

*
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Improvementa in a manner satiafactory to Lender. Lender sheil, upon satisfactory proot of such expanditurg, g pirrOlrse Grantor fram
the proceeds for the reasgnabls cost of rapair or restaration if Grantor is nhot in dgis rereriBT.  Any proceeds which have not baen
disburaed within 180 days after their receipt and which Landg[ has-aet-¢x ed 10 \he repair or restoration ol the Property shall be uaed
tirst 1 pay any amount owing to Lender unds 0T gage, then to prepoay accrued interest, and the remainder, if any, shall ke appled to
the principal balanca. c hTSledness. If Lander holds any proceeds stter payment in full of the indebtedness, such procoada shall bo

ay. at 1is etechon,
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CONDEMNATION. H}mllnwing prnul Jang ralating 10 C :ﬂérﬂna‘lgn of the roperiy a7e a

Grantor's Heport on Inaurance. Upon request of Lendar, however not more than once s year, Grantor shall turnish to Landsr a raport on
each axisting pnh-::t_.r of insurance :hawmg sl the name cﬂ‘ the insurer: [b:- tha nsks mﬁurad. tc:- the amount of tha policy; {d] tha propsrty
ingured, Hhs -G ¥ p ¥ ; 3; and {e) the axpiration date ¢! the
poiicy. Grantm shull HpON raguest uf Lender, hnvﬂ an mdep&ndﬂnt appratser ﬂﬂtiﬂfﬂﬁ[ﬂr\r m Lendar datarmine the cash value reglacament
cost of the Proparty.

XPENDITURES BY LENDER. If Grantor fails to comply with any provigion of thus Mortgags, or it any action or procesding 18 commenced that

would materially affect Lender's interests in the Property, Lender an Grantor's bebhalf may, but shatl not be requirad to, 1ake any action that
Lender deemes approprista.  Any amount that Lender expands in 80 doing wiit bear interest at the rate provided for in the Note 'rom the date
incusred or paid by Lendar to the deate of repayment by Grantor. All such expenses, gt Lender's option, wil {a) be payable on demand. (bl be
added to the batance of tha Notes and be apportionsd among and be payable with any installment paymeants 10 bacome dus duringg aither i) tha
term of any applicable insurance policy or (i} the remaining term of the Nate, or (c) be trested as a ballaon paymant which will be dus and
payable at the Mote's maturity, Thie Mortgage also witl secure payment of thase amounts. The rights provided for in this paragraph shail ba 1n
addition to eny other rights or any remedies to which Lendgr may bae entitled on account of tha dafault. Any guch action by Lender shall not b
construed as curing the default so as to bar Lender trom any remedy that it otherwise would have had.

' - A - -
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Titla. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Praparty In fee _Sicaplth. free and clear ol all iens
and sncumbrances othar than thoss sat forth in the Reaal Proparty description or in any titla insurs hicy. title raport, or final title opinion
issuad in fevor of, and acceptad by, Lander in connection with this Mortgage, and {bi 9r has the Tull right. powar, arkd autharty 1a
axeacute and daliver this Mortgage to Lender.

Defenas of Thie, Subject to the axception in the paragraph above, Gremthr warrants and will forever defend the title to the Proparty agsinsi
the lawful claims of all persons. In the avent any naction gL peecBading 18 commenced that guestions Grantor's title or the interest of Lender
undar this Mortgage, Grantor shall defend the gctien™8t Grentor's expense. Grantor may be the nominal party in such proceading, b
Lendar shall ba antitled to participate in theTrocanding and toc be represantsad in the procesding by counsal of Lendaes’'s own chowcs, and
Grentor wil deliver, or causs (ot delivarad, to Lender such instruments 88 Lender may request from timea 10 tima to permil guch

participation.

Eum i | LIWI Gruntﬂrr warrants that the Pmparw and Grantor's use of the Froperly complias with all existng apphcable lawas,
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art of this Maorigage.
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tha nat procesds of the award-ba-apphed 10

Appl-ltlt{ﬁh Bf Pré;ﬁﬂfﬂ ¢ all o sny part
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auch asteps #s may be nucaauuw 0 dafand the acttnn and obitain the awarg AL S yTRITHINAT party In such proceeding. but

Lander shall be antitled to participats o the-peeesedinT T 10 Do rapresanted in tha pruceadmg I:n.r cnunul ni' its own chcucu ang Grentor
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”? A IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing prowsions relating to governmantal 1axes,
fees and chargas ara a part of this Mortgage:

wPJ

Current Taxss, Feen and Charges. Upon reguest by Lendar, Grantor shall exéecute such documents in additvon to this Mortgage and take
whatever othar action is requested by Lender 1o parfect and continue Lender's ilen an the Rea! Property. Granter shall reimbursa Lendaer for
ali taxes, as described balow, together with sll expenses incurred in regerding, perfecting or continuing this Mortgage, including without
limitation o#f taxes, teos, documentery stamps, and othar charges for recording or registering this Mortgage.

Taxes. The following shail constitute texes to which this section applies: {a) a specitic tax upon this type of Mortgage or upon sll or any
part of the Indebtadness sacurad by this Mortgage: (bl a spacitic tax on Grantor which Grentor is authorized or required to deduct from
payments on the Indebtednese secured by this type ot Mortgage: {(c! a tax on this type of Mortgage chargaable sgainat the Lender or the
holder of the Note: and ({d] a specific tax on all or any portion of the Indebtedness or on payments of principal and interast made by
Grantor.

Subsequent Taxes. |f any tax ta¢ which this saction applies is enacted subseguent to the dste of this Mosigage, this event shaill have 1he
garme affect as an Event of Datault (as defined below), and Lander may exarcise any or all ot its availabie ramadias for an Evant of Datault
as provided below unless Grantor sithar (a) pays the tax belore it bacomss delinquant. or (bl conlasis the tax a3 provided above in the
Taxes and Liens section and deposite with Lendar cash or a sufficient corporats aurety bond or othar secuniy eatiafactory to Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The follewing provisions relating to this Mortgage as a8 securily agreemant ara a part cf
this Martgage.

Security Agresment. This instrument shall constitute 8 security agreement 10 the axtent any of the Property constitutas fixtures or athar
parsonal property, and Landar ahall hava ali of tha rights of 8 secured party under the Uniform Commarcial Code as amendad trom tLime 1o
time.

Sscurity Interest, Upon request by Lender, Grantor shall execute financing stetements snd take whatever othar action 1 requested by
tandser to perfect and continue Lender’'s gecurity intarest in the Rants and Personal Property. In addition to recording this Mortgage 1n the
real property records, Lendar may, at eny time and without further suthoarization from Grantor, file exacutad counterpsris. copies or
reproductions o! this Morigage as a financing stastement. Grantor shall reimburse Lander for sl axpanses incurred in parfecting or
continuing this eecurity interest, Upon default, Grantor shali assemble the Parsgnal Proparty in & mannar and at a place reasonably
convenient to Grantor and Lender and make it available 1o Lendsr within threa (3} days after receipt of writtan damand from Lendar.

Addranses. The mailing addresess of Grantor (debtor} and Lender {sascurad party}, from which information concerning the sacurity interest
granted by this Mortgage may be obtsined leach as required by the Uniform Commarciel Codel, are as stated on the firat page of this
Mortgage.

FURTHER ASBURANCES; ATTORNEY-IN-FACT, The following provigsions relating to further assurances and attorney-in-fact are a part of this
Morigage.

Further Assurances. At sny time, and from tima to tima, upon request of Lender, Grantor will make, execute and daliver, or will cause to
ba msade. executed or deliverad, to Lander or to Lender's designee, and when raquestad by Lender, ceuse to ba tiled. recarded. refilad, or
rarecordad, as the case may ba, at such timeg and in such offices and places as Lander may deam sppropniata, any and all such mortgapes,
deeds of trust, security deeds, security egreements, linancing statements, continuation statermnants, instrumants ol further asswance.
cartiticates, and other documenta ag may. in the sole opinion of Lender, be necessary or desirabie in order to affectuate, completa, partact
continue, or presarve (a} the cbligations of Grantor under the Note. this Mortgage. and the Related Documents. and (bl tha liers and
security Interests created by thie Mortgage ae first and prior liens on tha Property, whether now owned o harealter acquired by CGrantor
Uniess prohiblted by law or agreed 1¢ the contrary by Lendar in writing. Grantar shall reimburse Lendar for all costs and expensss {ncurrac
in connaction with the mattars reterrad to in this paragraph.

Attorney-in-Fact. If Grantor feils to do any of the things referred 1o in the preceding paragraph. Lender may do so for and in the nama of
Grantor snd at Grentor's expense. For such purposas, Grantor hereby irravocably appoints Lender as Grantor's attornay-in-lact for the
purposs of making. executing, delivering. filing. recording. and doing all other things as may be necessary of desirabis. in Lendar's acia
optnlon, ta accamplish tha mattare raferrad to in tha preceding parsgraph.

FULL PERFORMANCE, [t Grantor pays all the indebtedness when due, and otharwise parforms al! the obligations impossd upon Grantor undsr
this Mortgage, Lender shall sxecute and deliver 1o Grantor a suitable satistaction of thisa Mortgage and suitable statemants of termination of any

. paderin-0ennad OR-Ah-Lhe-aande wton. CC in SKh mamer as Qrantor

Hnunclng nlutamant an Hlu uvldunning Lundar g aacunw interast in the Hanta und tha Pereonal Proparty. Geantor—ywill-poy—H—gormiited—ay—
S ¢ il e l' AL ey the ete -
DE A - e ah-oiaa-toliawing e SRtba ol Landes, shelllconstitute en evant of gefault ("Event of Default”™) under this Mortgage:
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SgmpHance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contsined in this Mortgags, the
Notédwg in any of the Ralatsd Documants.

Default in Poupr of Third Parties. Should Grantor default under any loan, axtension of credit, security agreement, purchete or tales
agreement, or &Mma Oother agreerment, in faver of eny cother croditor or person that may matenglly esffect any of Grapidr's properiy of

Grantor’s ability 1o remay the MNote or Grantor's abifity to perform Grantor's obligations under this Morigage ogr-any of the Related
Documants.

Fales Statements. Any warranty, Tegresantation of statemant made or furnished to Lender by or on bahplé6! Grantor undar this Morigage.
the Mote or the Related Documaents ie f¥eg or misleading in any matarial respedt, either now ¢r at the e made or furnished.

Defective Coliateralization. This Mortgage or Bny of the Related Documants ceases to be indl force and effect lincluding taiure of any
collsteral documantse 1o craate & valid and pesfactad Wagurity intaresat or lian) at any time ged 10r ANy reARON

innolvency. The dissolution or termination of Grantor’s edisignce as a8 going bysiress, the ingolvency ol Grantor. the appointmant of a
receiver for any part of Grantor's property, any assignmant for tiielanatit of cedlliitors, any type of creditor workoul, or the commancemant
ot any proceading under any bankruptcy or insclvancy laws by or agaifsl Wrantor.

Forsclosure. Forfalura, etc. Commancamsant ol toraclosurs o forfeituMw. proceedings, whather by judicial pracesding. sall halp.
raposasasion or shy other method, by any creditor of Grantge-dt by any govarnmnial agency egaingt any of tha Property. However 1his
subsection shal! not apply in the event of a good faith digedte by Grantor as to the validitwpr ressonablonass of the claim which is the basis
of the foreclosure or forefeiture proceeding, providaed that Grentor gives Lander written noteq of such claim and furrishes reserves or a
surety bond for tha claim aatisfactory 1o Leande

Braach of Othar Agresment. Any bregodr by Grantor under the terms of any other agreement batwae rantor arvl Lender that 13 not
remedied within any grace period prOvided therein, including without limitation any agréement concernind~apy indebtedness or othor
obligation of Grantor to Lender .«hather axisting now or later,

Events Affecting Guerpattr. Any of the preceding events occurs with respect to any Guarantor ot any of the Indeffmegness or any
Guarantor dles or heebmes incompetant, or revokes of disputes the validity of, or liability under, any Guaranty of the Indeltadnemn

Adverss Charfis. A meterial adverse change occure in Grantor's financial condition, or Lander bshleves tha prospect of payment~g]
perfarmarica of the Indebtadness is impaired.

fecurtty. Lender in good taith deems itsslf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tims thereaftar, Lendar, al 1t& oplion, may
exercise any ona of more of the following rights and remedies, in addition to any ather rights or remadies provided by law:

Accalerats Indebtedneas. Lander shall have the right st its nptﬂ)n without notice 1o Grentor o daciara tha antire indabtadnass irnmediataly
dua and payable. including any prepaymant penatty which Grantor would be requirad to pay.

UCC Ramadiss. With reapect to slt or any part ot the Personsl Property. Lender shall have sl the rights and remedies of a sacured party
under the Uniform Commaercial Cods.

Colisct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty snd collsct the Rents, including
smounts past dua and unpaid, sand apply the net proceeds, over and above Lender's costs, ageinst the Indebtedness. in furtherance of this
right, Lendar may require any tenart or other usar of the Property 10 make payments of rent or use feos directly to Lander. |f the Rents ara
collected by Lender. than Grantor irrevocably designates Lender as Grantar's attorney-in-fact to andorse instruments received in paymant
thareof in the name of Grantor and to negoliete the same and collect the proceads. Payments by tenants or othey users to Lendgr in
respanss to Lender's demand shall satisty the obtigations for which the payments are mada, whathar of not sny propar grounds for the
damand existed. Lander may exercise its rights under this aubparagraph seither in person, by agent, or through s recalver.

Appoint Receiver. Lendar ahall have the right to have a receiver appointed ta take possession of all or any part of the Froparty, wilh the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, #nd to coltect the Rents trom the
Property and apply the proceeds, over and above the cost of the receivership, ageinst the Indabtedness., The receivar may serve without
bond if permitted by law. Lendar’s right to the appaintmant af a raceiver ahall axist whather or not the appsrant vaius of the Property
excoods the Indebtadnass by a subatantial amount. Employment by Lendar ghall not disqualify a parson from serving as & racever

Judiclal Foraclosure. Lander may obtain a judicisl decree foreclesing Grantor's interest in all or any part of tha Property

Nonjudicial Ssle. Lender shall be authorized to take possession of the Property and, with or without taking such possession, afier giving
notica of the time, place and terma of sale, together with a description ot the Property to be sold, by publication once 8 week for three {3)
succassive waeks in gome newespaper pubiished in the county or counties in which tha Real Property tn be sold i located, 10 sall tha
Property (or such part or parte thereof a8 Lender may from time 0 timae elact to sell} in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a subatantial and material part thereof, is located, at public outcry, to the higheat bidder for
cash. (f thare i8 Real Property to be sold under this Morigage in more than one county, publication shall be mada in 8ll counties wheare the
Real Proparty to ba soid is loceted. 1If no newsgpapar is published in any county in which any Real Property to be s0id is loCated, the notice
shali ba published in 8 newspsaper published in an adjoining county for three (3] successive weeks. The sale sha!l be held batwean fhe
haurg of 11:00 a.m. and 4:00 p.m. on the day designated for the axercine of the power of sale undar thia Mortgage. Lender may bid al
any sale had under the tarms of this Mortgage and may purchase tha Property |t the highest bidder therefore. Grantor heraby waives any
and al rights to have the Property marshalled. In exercising its nghts and remedies, Lender shaell ba free to sef! all or any part ot the
Proparty together or separately, in one sala or by separate saies.

Deficlancy Judgment. If parmitted by applicable aw, Lender may obtain & judgmant for any deficiency remaining in the Indebtadness due
to Lender after application of ali amounts recaived from the exercige of tha rights provided in this section,

Tenoncy st Sufferance. [t Grantor remains in pessessian of the Property after the Property 18 sold me provided sbove or Lender otharwiae
becomes entitled to posseseion of the Proparty upon defsult of Grantor, Grantor shall become a tenant at sufferance of Lendsr or the
purchaser of the Proparty and shall, at Lender's option, either {a] pay a reasonable rental for the use of the Property. or (b} vacate the
PFroperty immaediately upon the demand of Lander.

Other Remadias. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law ar in aquity.

Sals of the Proparty. To the axtent permitted by applicable law, Grantor heraby waives any and all right 10 have tha proparty marshallad
In exercising ity rights and remedies, Lender shall be frea to sell all or any pert ot the Property together or separately. in one sale or by
agparate eales. Lendar shall be antitled to bid at any public sale on all or any portion of the Property.

Notica of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sala of the Personal Property or of the time
aftar which any private sale or other intended digposition ot the Parsonal Proparty i8 1o be# magde. Reasonable notice shall mean natice
givan at least ten (10) days before the time of the sale or disposition.

Walver: Elaction of Remadiss. A wsiver by any party of a breach ot a provision of this Mortgage shall not conatitute a waiver of or
prejudice the party’'s rights otherwisa 1o demand strict complinnce with that provision or any other provision. Election by Lender 1o pursue
any remedy shall not exclude pursuit ! any oiher remedy. and an elaction to make axpendituros or take aclion to perform an obhgation of
Grantor under thie Mortgage after tailure of Grantor to porform shall not atfect Lendar's right to daclare a defawlt and axarciss its ramadios
under this Mortgags.

Attornays’ Fees; Expenses. If Lendsr ingtitutes any suit or action to enforce any ot the terms of this Martgage, Lendar shall be entitlad to
recovar such sum as the court may adjudge reasonable as attorneys” faes at trial and on any appesl. Whathar or not any court action it
invalved, #| reasonable axpeneas lncurrad by Lender that in Lender's opinion are necesgary at any tmeé far tha protechon ot ite intereat o
the enfocrcement of ite rights shall bacome a part of the Indebtedness payeble on demand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without hmitation, howevas
sublact to any limits under applicable law, Lander's attorneys’ fees and Lander’'s legal expenssas whathar or not there 15 a lawsuit, including
attorneys’ feen tor bankruptcy proceedings (inchuding eftorte to medify or vacate any autometic stay of imunclion|, appeals and sny
anticipated post-judgment collaction services, the coat of eearching records, cbtaining title reporis l(including foreciosure raports).
survayors’ reports, and appraiant fees, and title insurance, tc the extent parmitted by applicable law. Grantar alsg wilt pay #ny court! cosis,
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlce under this Mortgage, including without limitation any notice ol delault and any
notice of sale to Grantor, shall be in writing, may be sent by teielecsimile, and shall ba effective when sctusily delivered, or when deposdacd
with a netionally recognized ovarnight courier, or, il mailed, shall be deemed effectiva when deposited n the United States mail first closs.
coertifiad or registered mail, postege prepaid, directad to the addrassas shown naar tha beginning ol this Morigage. Any party may change its
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address tor notices undar thia Morigage by giving formal written notice to the other parties, apecilying that the purpose ot the naotice is to
change the party's address, All coples ot notices of foreclosure from the holdar af any lien which has priority pver thie Mortgage shall be sant
to Lender's address, as shown near tha beginning of this Mortgage. For notice purposes, Grantor agreas to kesp Landar informad at ali times of
Grantor's currant address.

MISCELLANEOUS PROVISIONS. The foilowing miscellanoous provisiona ara g part of thie Mortgage.

Amendmants. Thia Mortgage, together with any Related Documents, constitutes the entirea understanding and agreaement of the partims as
to the mattere sat forth in this Mortgege. No alteration of or amsndment to this Mortgage shall ba effective unless given in writing and
signed by the party or parties scught tc be charged or bound by the altaration or amandmant.

Armual Reporta. If thae Property is used for purposes other than Grantor's residence, Grantor shall furnish to Leander, upon raquest. s
cartitied statement of nat operating income received from the Property during Grentor’'s previous fiscal yesr in such form and detail as
Lander shall raquire. "Net opersting incomea® shall masn all caah receipts from the Property isss all cash expenditures made in connection
with tha oparation of the Property. Co

Applicable Law. This Mortgage has been delivered to Lender snd accepted by Lender in the State of Alabama. Subject to the [wovisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alsbama. '

Arbitration. Lander and Grantor agres that all disputes, claims and controversies between them, whether individusi, joint. or ciass in
nature, arlsing from this Mortgage or otherwiss, incluting without limitation contract snd tort disputes. shell be arbltreted pursuant to the
Rules of the Amarican Arbitration Associetion, upon raguest of sither party. No act to taks or disposs of any Collaterst shall constitute »
walver of this arbitration agreemaent or be prohibited by this srbitration agreement. Thin includes, without limitation, obteining mjunctiva
ralief or & temporary restreining order: invoking 8 power of sale under any deed of trust or mortgage; obtaining & writ of attechmant or
imposition of a receiver; or exercising any righta ralating to personal property, inciuding taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitorm Commaercial Code. Any disputes, clsims, or controversiss concerning the lawfuiness or
reasonablenass of any act, or exercise of any right, concerning sny Colletersl, ingluding any claim to rescind, ratorm, of otherwise modity
any agresmant relating to the Collatersl, shall also ba arbitrated, provided howaver that no arbitrater shall have the right or the power to
enjeln or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preciuds any party from seeking equitable relie! from & court of compatent jurisdiction. The
atatute of imitations, satoppel, waiver, laches, and similer doctrines which would otherwiss be applicable in an action brought by 2 paity
shall be spplicable in any arbitration proceeding, and the commancement of an arbitration proceeding shall be deemed the commancemant
of an action for thess purposes. The Faderal Arbitration Act shall spply to the construction, interprotaticn, and entorcemaent of this
srbitration provislon.

Caption Headings. Caption headings in this Mortgage sre for conveniance purposes only and are not 1o be usad to interpret or Jetine the
provisions of this Mortgage. &

Merger. There shall ba no mergar of tha interest or estate created by this Mortgage with any other interast or sstate in the Proparty at any
time hald by or for the banafit of Lander in sny capacity, without the writtan consent of Lender.

Multiple Partiss; Corporats Authority. All obligations of Grantor under thia Mortgage shall be joint and several, and all raterances to Grentar
shall mean sach and avery Grsntor. Thie maans that aach of tha persone aigning below is responsible for sl obligations in this Marigege.

Sevarability. It 8 court of competant jurisdiction finds sny provision of this Mortgage to be invalid or unanforceabls as to any parson oOf
circurmstance, such finding shall not rander that provision invalid or unenforceable as to any other persons or circumatances. |l fessibla,
any such oftanding provision shall ba deemed to be moditied to be within the himite of anforceability or velidity: howaver, if the oftending
provision cannat be so moditied, it ahall be stricken and all other provigions of thie Mortgage in all othar raspects shall ramsin valkd snd
enforceabia.

Successors and Assigns. Subject to the limitations stated in this Mortgage on tranafer ot Grantor’s interest, this Morigage shalt be binding
upon and inure to the benetit of the parties, their successors and assigns. |f ownarship of tha Property becomas vasted in a persan others
ihan Grantor, Lender, without notice to Grantor, may daal with Grantor’s succeasors with refarence to this Mortgage and the Indabtedness
by way of forbearance or axtenslon without relessing Grantor from the obligations of thia Martgage or lisbility undar the Indebtadness.

Time Is of tha Exssnce. Tima is ol the assance in thae perfcrmance of this Mortgage.

Walver of Homestesd Examption. Grun_tnr hareby releases and waivas all rights and benetita of the homastead exsmption laws of the State
of Alabama as to all Indebtedness ascured by this Martgage.

Waivers snd Consants. Lender shall not be desmad to have waived any righte under this Mortgage ior under the Related Documents)
unlsss such walver is In writing and signed by Lender. No detay or omission on the part of Lender in exarcising any right shall operats ss 8
walver of such right or any other right. A waiver by any party of a pravision of this Mortgage shall not conatitute 8 waiver of or prejudice
the party’s right otharwiss to demand strict compliance with that provision or sny other provision. No prior waiver by Lender, nar any
course of deeling between Lender and Grantor, shall congtitute a wsiver of any of Lender’s rights or any of Grantor's obligstions as 1o sny
tuture transactione. Whenever conaent by Lender is required in this Mortgage, the granting of such consent by Lender in any ingtance shall
not congtitute continuing consent to subsequent instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING REAC ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

GQRANTOR:
Vulcan Ol Company. Inc.

This Mortgags prepared by: X % ﬁ/ A\L//

Name of Signer: Pattl Bibby-B Bank
2222 9th Street, Itscalm!,%&ﬂl
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CORPORATE ACKNOWLEDGMENT

STATE OF A\([ bi}/vt /% ] ?

COUNTY OF /”aliﬂ_[ DM_/ “]' - '

|, the undersigned authority, w Notary Public in and for ssid county in said stete, hereby certify that Mary Loulss Armstrong, Presicdent; and A [
W. Patton, Jr., Chelrmen end Secretery, of Yulcan Oil Company, Inc., a corporation, are signed to the foregoing Mortgage and who are known -
to ma, acknowledged before me on this day that, baing informed of the contents of said Mortgage, thay, as such officera and with full authority,
axscuted the same voluntarily for and as the act of said corporation.

L1 ﬁi % .

Given under my hand and official seal this (ﬁm day of . .
uf] ol
D |

My commission expires \.g‘ @ ZDOI

ACERPAD Aeo DB Pat L T.M Df. var. 3.23 (cl 1998 CFI ProSaevices, inc. All rghts resarved. (AL-GO3 AVULDSOT.LN RB.OVL)
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