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MORTGAGE
THIS MORTGAGE (" ) is gmnuu ....... JANUARY.. 7. 1998.................. . The graustor is
Y. 1ER, SKIGEL A TR FREEN.... .
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("Lender”). Borrower owes Lender the nn:rlmmnf  FIFTER. THOUSAD. FIVE. HUNDRED AND NO/10Q#%*
FEEEERAR ORI ARNE R ISR AR ARSI RRRRROTAN Do (S, §.1R.000.00 ). This debt is evidenced

by Bormwarunntedaudthemdltaﬂthu&cunlylrﬂuum('bim3 whchpmdufmmnthlyplym with
the full debt, if not paid earlier, due and payabie on .... JAMARY. 5...2008. . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, mmmtﬂeﬁt mdnllmwuls. oxtensions and
modifications of the Note; (b) the paymeat of all other sums, with interest, advancod under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ﬂﬁ to Lender and Lender's
successors and assigns, with power of sale, the following described property Io-c:l.tedm ...............................

1LOT 2, MMMMMWJM'SFH{ILYMMSIW,AWCRMT
WHICH IS RECORDED IN MAP BOCK 21, AT PAGE 97 IN THE PROBATE OFFICE OF SHELBY
OOUNTY, ALARAMA, REFERENCE TO WHICH IS HEREBY MADE IN AID OF AND AS A PART (F
THIS DESCRIPTION.

SOURCE OF TITLE: INSTRIMENT $#1996-33524

which has the address of .. LI, 2.¢. YERILING w SRR L UJHELENR. e :
Alabama .....3 5&&&}. ......... ("Property Address”);
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To Havie AND To Hoip this p ﬂyunlubaﬂermdlmdur:mnmdnﬁgmfumuhphrwilhnﬂ
the imp mvemumwurhuuﬂormdnn mfm , and all oasemants, , and fixtures now oy
hnmﬁar a of m tions shall also be cov this Security Instrumont. All of
the foregoing is ref to in this Sucunty Inntrumunl as the Prolta

ORROWER COVENANTY that Borrower is lawfully scised of estate hereby conveyed and has the right to mortgage,
grant and conve thoPmponymﬂm.tthaPmmunmmnbemd ] for encumbrances of record. Bormmower
warrants and will defend generally the titie to the ety against all claims domands, subject io any encumbrances of
record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UnirorM CovenanTs. Borrower and Londer covepant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly |:m'zI when due
the pl"lni:l of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ds for Taxes and Insurance. Subject tn licable Inw or to a written waiver l:z]La:m.rler Borrower shall pay

to Landernn the day monthly ynmntsmduuurﬁeqiﬂaﬂnte, until the Note is paid in full, a sum ("Funds®) for: (a}
yearly taxes and mm wﬁch mnytrh ﬂmnnq; aver this Smrnmmm as & lien opn the Property; E:; myurlr
1 old payments or rents on the y. if any; (c) yearly or insurance preminms, y
flood insurance premivms, if any; (e) yearly mortgage insurance premiums, if any; lnd( sny sums puyable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the E:{:m morigage INSUTANCS predmiums.
These items are called "Escrow Items.” Lemnier may, at any lime. collect and unds in an amount oot (o excond the
maximum amount a lender for a federally related nmrtm: loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er reyg.
("RESPA"™), unless another law that applies to the Funds sets a lesser amount. [f so, Lender ma , &t any time, collect and
hold Funds in an amount not to ex the lesser amount. Laender may estimate the amount of unds due on the basis of
current data and reasonable eatimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in Fedoral Humn Lmn Bank. shall I.p‘)l)' thn Funds to
pay the Hscrow Items. Lender may not charge Borrower #or bolding and applying the Funds, analyzing the
escrow account, or verifying the Escrow Itema, unless Lender pays wor interest on the Funds licable law

permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time e for an
independent real estato tax reporting servico used by Lender in connection with this loan, unless applicable law provides
otherwise, Unloss an agroement is made or applicable law ires interest to be paid, Lender shall not be required to
Borrower any interest or earttings on the Funds. Borrower Lender may agroec in writing, however, that interest shall be
puid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the for which each debit to Funds was made. Funds are pledged as additional
security for all sums secured by this Security [nstrument.

If the Funds held by Lender ex the amounts permitted t0 be held by applicable law, Lender shall account to
Borrower for the excags Funds in murdance with the requirements of applicable law. If the amount of the Funds held by
l_ender at any times is not sufficient y the Escrow [tems when due, Lander may so notify Borrower in writing, and, in
such case Borrower shall pay to or the amount necessary to make up the deficiency. Borrower shall ¢ up the
deficiency in no more than twelve monthly payments, at Lender’s sols discretion.

dw:l!u:rnt in ful] of all sums sacured hg this Secun Iustnununt Lender shall promptly refund to Borrower
any Fu by Lender. If, uncﬁ:'.ﬁarlg'mph 1, acquire or sell the Property, Lender, pnor to the
acqmsmnn ot sale uf the Property, apply any Fund.s held by Lendar at the time of acquisition or sale as a credit
ngamsl the sums secured by this Security Instrument.

{J plication of Paymentl. Unless applicable law provides otherwise, all payments received by Lender under
paragrnphﬁ and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable
under pnrnsmph 2; third, to interest due; fourth, to principal due; last, to any iate charges due under the Note.

harges; Liens. Borrower shall y all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain prionty over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thege nbl:gh ations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tlmn dlmctl ¢ person owed payment. Borrower shall pmmptly furmsh to Lender all notices of amounts
to be paid under this plrugrnph [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidenci & paymoents.

Burmwarn&nll promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aocq:uble. to Lender; (b) contests in
good faith the lien by, or defendis against enforcement of the lien in, legal ngs which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢} secures from the golcﬂr of lha lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to &
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lien which may attain priority over this Security Instrument, Lender may give Borrower a notice idonlifying the lien.
Borrower shall satisfy tl‘:a lien or take one or more of the actions set forth ILJVE within 10 days of the giving of notice.

L. Hazard or Property Insurance. Borrower shall keep the improvementa now existing or hereafter orected on the
Property insursd against loss by fire, hazards included within the term "extended covernge® and any other hezards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender ires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which not be unreasonably withheld. If Borrower fails to maintain coverage described sbove,
Lender may. at Londer’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragmph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowaer shall promptly give to Lender
all receipts of paid premiums and repewal ootices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or ir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s socurity is not lcssensd. If the
restoration or repair is pot economically feasible or Lender’s security would be lessened, the insurance Imcuds zhall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess flll to Borrower, If
Borrower abandons the Property, or doee pot answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums zecured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 15 given.

Unless Lo and Bormower otherwise agree in writing, any application of proceeds to principal sball not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under raph 21 the Property is acquired by Lender, Bomower's :cil%hl to any insurance policies and proceeds resulting
from ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thig Secunty
Instrument immedistely prior to the acquisition.

6. Occupancy, ation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lénder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unjess axtenuuing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damsge or impair the Property, allow the Property to deteriorate, or commit waste on the Propesty. Borrower
shall be in default if forfeiture action ot proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the rty or otherwise materially impair the lien created by this Security
Instrument or Lender's ucurit?! interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or p ing to be dismissed with & ruling that, in Lender’s good faith determination, prochudes
forfeiture of the Borrower's interest in the Property or other material immpairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inmccurate information or statements to Lender (or failed to provide Lender with any material
information) in connaction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occuparncy of the Property as a principal residence. If this Security Instrument is on a leasshold, Borrower shall
comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasshold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and a
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or ture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunt
[nstrument, & ing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althou
Lender may take action under this raph 7, Lender does not have to do =o.

Any amounts disbursed by er under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting pryment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1If, for any
reason, the mortgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially egﬂivalmt mMOTtZARe insurance coverage is not availables, Borrower shall pay
to Lender each month & sum equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower

the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain thess payments as a lom reserve
in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if m
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by

again becomes available and is obtained. Borrower shall pay the premiums required o maintain inzurance in
offect, or to provide a loss resorve, until the requirement for mortgage insurance ends in accordance with any written
agreement betwesn Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lenler shall
give Borrower notice at the time of or pnor to an inspection if{iug reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are horeby
assigned and shatl be paid to : :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater then ths amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise in
writing, the sums secured by this Security Instrument shall be by the amount of the proceecis multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial lnking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the procseds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration ot repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred to 1 ! and 2 or change the amount of such payments.

11. Borrower Not Released; Fynrhenrm\ce By m a Waiver. Extension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to oxtend time for mpzmem of
otherwise modify amortization of sums secured by this Security Instrument by reason of aoy demand by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender 1n exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or romedy.

12. Successors and Bound; Joint and Several Liability; Co-signers. The covenants and ments of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of aph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower CO-Signs

this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani

and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} ix not personally

obligated to pay the sums secured by this Security Instrument; and (c) .:Srees that Lender and any other Borrower may

agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan axceed the permitted limits, then: (s) any much loan charge shall be reduced the amount
necessary to reduce the charge (o the itted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it I:ly first class mail uniess applicable law requires use of another method. The notice | be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Landsr's address stated herein or sny other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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IS.Gom-nlmhw;Sumbllity.ThiaSmuﬁtylnstmmmtmuW foderal law and the law of the
‘uﬁsdictioninwhichﬂmepwtyisiocued.Intheuvunlthnmypmviliunnrchmur this Security lastrumeet oF
ote conflicts with applicabls law, such conflict shall not affect other isions of this Security Isstrument or the Note
which can be given ¢ without the conflicting provision. To this the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be iven one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a cia! Interest in Borrower. If all or any part of the Or Any
iminili!mldnrtmmfarmd(miflbemﬁdﬂinWinBﬂmwismldmmfnTudlndWhnﬂll
natural person) without Lender’s prior written consent, Lender may, at its option, require immexiate paymeat in full of all
sums sacured by this Security Instrument. However, this option shall not be exercisad by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. ]

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period
of not less than 30 days from the date the notice is ivered or mailed within which Borrower must pay all sums pecurod
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke
any remedies permitted b lhiuSacurityInm‘umamwithou!funhﬂrmﬁmnrdmmdunBorm.

lﬂ.Bormwu"ul{I.httoRﬂmu. Ifmmmmmmﬂﬁnm,mmmmaMtum
caforcemant of this Security Instrument discontinued at aty time pn to the sarlier of: (a) S days (or such other poriod ns

Jicable law may mwmmdu%m sale

ty Instrument; or (b} entry of & mwmw.mmmumm

pays Lender ali sums which then woul MMMMMHWMMNMHHMWH
occurred: (b) cures any defsult of any other covenants or : pensos '
Security Instrument, including, but not limited to, reasonable attorneys’ and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’'s rights in the Property and Borrower's
ublignﬁnntnrlythasmmured by this Sacurity Instriment shall continue unchanged. Upon reinstatement by Borrower,
this Security lnstrument and the obligations secured hereby shall remain fuily sffective as if no acceleration had occurred.
However, this right to reinstate shall not yinthamunfmcelmuunnndnrpnngrﬁl?.

19. Sale of Note; Change of Loan . The Note or a partial interest in the Note (together with this Security
Instrument) may be s0ld one or more times withoul rior notice to . A sale may result in a change in the eabity
(known as the "Loan Servicer”) that collects mo ypnynuﬁsdmundnrthaNntamdthisSm:rityInmumt.Thm
a!u-nm.nybonmurmnruchnngunftheLMSm'icarummadtululunftheHm.Ifthuaillahlmufﬂ:cm
Servicer, Burrnwarwillbaﬁvmwﬂmmﬁuufm:hmainmdmﬁthmnphl4nbuvu|ndnppliubh Eaw.
Thanutimwillmmammdaddnnufthenuwlmkrvimmdmelddrmmwhichpnymmmbeudﬁ.
The notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Wﬂlhnunmﬂmurpwmitmoprmmﬁ,uu,dispoul.w,mrdmof
any Hazardous Substances on or in the  Borrower shall oot do, nor allow anyone sise to do, anything affecting
the Property that is in violation of any Law. The preceding two sentences shall not appl to the presence,
usn,urmwnnmwdmﬂqumuuufﬂmrdmsmmumgmﬂlym i26d to be appropriate
to normal residential uses and to maintenance of the Property.

Borrowsr shall y give Lender written notice of any investigation, claim, demand, lawsuit or other saction by

any governmenial or wzﬂm private involving Property and mg Hazardous Substance or
Environmental Law of Borrower actual knowledge. 1f Borrower learns, or is noti
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall yuksmmymdiﬂmﬁnmlnmordmmmﬁnﬂm Law.
b E Asuaodinth]_i: gﬁ'ﬂmmw;:n%mmhmdoﬁmdumﬂcmwm
y Environmental Law owing substances: gasoline, erosens, other flammable or toxic petroleum products,
tn:icpeﬂicidumdhuﬁddu,vohﬁlnnlvm.mm:ﬂnauhuummfomm . and radioactive materials.
As used in this 20, *Environments] Law® means federal laws and laws of the on where the Propecty is
located that relate to th, wm tion.

Now.UNrorM COVENANTS. and further covenant and agree as foliows:

ZI.MM.MM;itammwmmmfm Borrower’s
to acoderation under paragraph 17

default; (c) n date, less than 30 days from
cm'ed;md(d]thnﬁllmmmthedeﬁultnnnrbdm date in the notice may result in acceleration
wmﬂmmwmwsmmmmamrm.mmmwwmw
of the right to reinstate after
default or other defense of .
in notice, Lender at its option may require immediate in
tylns&unmtwlthuwthnherMndmdmﬂmmmepowuu sale and

%
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applicable law. Lender shail be entitled to collect ail incurred in punuing the remedies provided in this
21, Including, but not limited to, mmmﬂemn' fees and costs of title evidence.

Lmderinvdmﬂwpnwu'nfnala,laidei'almllgimlmpynl’nmﬂutnmhﬂnwmﬂdﬂl

inpamraphld.l..mdernlmllpubMMmﬂmMnhmnmrnrMMﬁuMhnm

ubiished in ........ SHELBY ... hreirEierereeeeraseiTastIey .. County, Alabama, and thereupon shall sell the

y to the bidder ut public auction at the front door of the County Courthouse of this County. Lender

deliver to pmmm'stvqmmmm.mﬂmmmymm

Property at an gale. Borrower covenants and agrees that the p of the sale shall he in the following

order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to all sums secured
by this Security Instrument; and (c) any excess o the person or persons legally entitled to it.

k. Relyeue. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Watvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togother with
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into mxd shall axnend and
mpplamentthow\rmmtumdqmmunfthhwtylmwmﬂifmuﬁdu{:}mlpmnfthi:Wty
Instrument. [Check applicable box{es}]

XX Adjustable Rate Rider [] Condominium Rider ) 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

By Sioning BELOw, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses.

................................................................ . RN (-id.%lﬁ' (Seal)
-Borrowet

Social Security Number _ ........ Crevirees

Social Security Number ..........co.ooiiiiiiiinn e

[Spsce Beiow This Line For Acknowledgment] ~ —

I R AT Lm ...... uﬂ\dﬂ /'I.J.li; Y. M.&Q ...................................................................................
horeby certify that SV, L&A w&.,.a.smﬁ.m ....................................................................
whose name is signed to the foregoing conveyance, and who is known to me, acknowiedged before me on this day that,
being informed to the contents of the conveyance, he executed the same voluntarily on the day thnlscﬁ date, Given

under my hand this ............0einn TN L JRPPIeS day of ... : . oy DU
L s
Mygqmipission gapires: s 2l G A 2T KN ke

I A Y
g LS MNotary Public db
My Comumssion Cepang August 249, SL01
This instrument was prepared by ..E... GBHUER, .. 8T, STATE. RANK... PO, B0 202, WOORSTOCK, Ale...ovinnnne.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this .. 8TH..__dayof ..... JANUBRY, . 1298..............
and is incorporated into and shall be deemed to amend and supplement the Morigage, Dead of

Trust or Security Deed (the "Security Instrument”) of the same date given by the m:mlernigg’oitlj< (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™) 10 F.Il{ﬂr. STATR..

O YA S 8 0 o OO PO (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:
LOT. 2. JENKING FAMILY. SURD. . .. » ._.hﬁh...?ﬁﬂﬁ.ﬂ .................. TP

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PALYN%NTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lendet further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of ..........}1.300%. The Note provides for changes
in the interest rate and the payments, as follows:

3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments” are changed to "scheduled
payments.”

1 will pay principal and interest by making payments when scheduled: (mark one):

I will make my scheduled payments on thefirst day of each month beginning on ...............

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

X1 will make my scheduled Fa}fments as follows:
(N THE STH DAY OF MONTH BEGINNING ON FEBRUARY 5, 1998

In addition to the payments described above, 1 will pay a "balloon payment” of
S 4] | OO . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due, This notice will state the
balloon payment amount and the date that it is due.

{B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid ail of the principal and interest and

any other charges described in the Note.
My schedulted payments will be applied to interest before principal. If, on . JANURARY..2...€000. .,
[ still owe amounts under the Note, 1 will pay those amounts in full on that date, which is called

the "maturity date.”
I will make my scheduled payments a1 P+ Q... BO%. 202 HWY. 5. WOQDSTOCK,. .AL:.. 39188,

....................................................... or at a different place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be in the amountof U.S. $217,93 ...................... .
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER If “- S
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Nots.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date.” (Mark one)
The interest rate I will pay may change on the first day of ..o
and onthat day every .........cocoiiiiiiiiiiici e month thereafter.

TiThe interest rate | will pay may change .ON. THE. STH.PAY. OF. JANUBRRY,.. 1939 ............ .
and on every .OTH DRY . QF EACH. 1A MMNTH ..., thereafter.

(B] The Index

with the first C e Date m tratuwﬂibcbnadunmhﬂu The “Index” is:
L TR 6. FORE. FATE A8, OF, TONIRKY 1. 06 BACH. THAR... eeeererraseee

.........................................................................................................................

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each e Date, the Note Holder will calculate my new interest rate by AUDING
THREE ANR MRG0, i oot percentage points
(.. 3,000 %) 1o the Current Index. The result of this calculation:

m will nut bﬁ rounde:l off.

will be rounded off by the Note Holder to the nearest ...................... %.
will be rounded off by the Note Holder up to the nearest ....................., %.
] will be rounded off by the Note Holder down to the nearest ...................... %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the naxt change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will ba the new amount of my scheduied payment

(D) Limits on Interest Rate Changes  * SIX AND NO/1000

OMy intm rate will never be increased or decreased on any single change date by more than
.................. perceatage po intlﬁ-umthamenﬁntemtlhwubemwyin;forhpmmdiu od.

M imu‘utmewill never be greater than ...... k15090 % or loss than ......... 1. a00%.

(E) ve Date of

My new interest rate will become effective on each Change Date. I will pay the amount of m
new nchedulad payment beginning on the first scheduled payment date after the Change Date until
the amount of my schedul pnyme.nt changes again.

(F) Notice nf

At Jeast 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and t ephone number of a person who will answer any question I may have
regarding the notice.
B. FOR TAXES AND INSURANCE (Mark one]
Uniform Covenant 2 of the Security Instrument is waived by the Lender.

Uniform Covenant 2 of the Security Instrument is amended to read as fo
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and morigage insurance (if any). ! will
pﬁf those amounts to Lender unless Lender tells me, in writing, that 1 do not have to do 80, or
unless the law requires otherwise. I will make those [Sayments on the same day that my scheduled
payments of principal and interest are due under the Note,

%ach of my payments under this Paragraph 2 will be the sum of the following:

(1) The estimated yearly taxes and assessments on the Property which under the law may be superior
to this Security instrument, divided by the number of scheduled paymentaina year; plus

(ii) The estimated yaarlz leasehold payments or ground rents on the Property, it any, divided
_hﬂrl the number of scheduled payments in a year; plus | o '

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus )

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

uchedulmm in a year.

Lender will from time to time my yearly taxes, assessments, leasehiold payments or
ground rents and insurance premiums, which will bé called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that | pay to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

(B) Lender’s Obligations o | _

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state ?EHC}F. If Lender is such an institution,
Lender may hold the . Except as described in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
d edat éhcmumlng must show all additions to and deductions from the Funds and the reason for each
uction.

Lender may not charge me for holding or kegping the Funds, for using the Funds to pay escrow
items, for analyzing my gaymants of Funds, or for receiving, verifying and totaling assessments
and bills. However, er may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me
any interest or earnings on the Funds unless either (i) Lender and 1 agree in writing, at the time ]
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires

Lender to pay interest on the Funds.
(C{:jummu to the Funds
If er's ostimates are too high or if taxes and insurance rates go down, the amounts that ]

pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agreements made in this Securi?r Instrument, 1 will have the right to have the
excess amount either promptly repaid to me as a direct refund or credited to my future scheduled
ayments of Punds. There will be excess amounts if, at any time, the sum of (i) the amount of
s which Lender is holding or keeping, plus (ii} the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, 1 will pay to Lender whatever additional amount is necessary to pay the escrow
items in full. I must pay additional amount in one or more payments as Lender may require.

When I have al] of the sums secured, Lender will prnnﬁy refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Property or the ProEee:Bv is sold, then
immediately before the acquisition or sale, Lender will use any Funds which or is holding at
the time to reduce the sums secured.

this Adjustable Rate Rider.

ﬁ'ﬁ" A R AVAY S QQ. \Aj«%f ........... (Seal)

BY SIGNING BELOW, Borrpgwer accepts and agrees to the !crms and covenants contained in
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