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MORTGAGE
THIS MORTGAGE {'Sa-cumy lnstrumant'} IS gwan on _pggmm 1987
The grantor is - i

{"Bnrruwar"} This Security Instrument 15 given 10

SOUTHTRUST MOHTGAGE CORPORATION . which is organized and exisling
under the laws of w , and whose address 15
210 MILDWOOD PA AY BIFM AD S “Lender™
Borrower owes Lender tha prlnclpai sum of Thrn ﬂgugf!g Seventy Two Thousand and 00/100 L

Dollars {U.S. § _ 372.000.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument {"Note™, which provides for monthly paymaents, with the full debt, it not paic sarlier, due and payabe
on JANUARY 71,2028 . This Security instrument secures 1o Lender: {a) tha repaymen! of the

debt evidenced by the Note, with interest, and all renewals, extensions and moditications of the Note. (b) the paymen! ot all
other sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and (C) the per-
formance of Borrower's covenants and agreaments under this Securty Instrumen! and the Note For this purpose.
Borrower does hereby morigage, grant and convey to Lender and Lender's successars and assigns. with power ol sale, the
iollowing described property locatad in _SHELBY County, Alabama

See the attached Exhibit "A" for the legal description of the property
conveyed herein which is incorporated herein and made a part hereof.

which has the adcress of _5871 CAHABA VALLEY ROAD , BIRMINGHAM .
[Straet] [City]
Alabama _158242- ("Property Address™:
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements new or haereafter erected on the propenty, and all easements, appurtanances. and fixtures now or
hareafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument Al of the
foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght Io
mortgage, grant and canvey the Property and that the Propsarly is unencumbaered, except for encumbrances af record
Borrower warrants and will defend generally 1ha title to the Property against all claims and demands. subject to any en
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants lor national use and non-uniform covananis with hmited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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Loan No. 4358738

UNIFORM COVENANTS. Borrower and Lender covenant arxl agree as foliows:

1. Paymeant ol Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay whan dua the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funda for Taxes and Insurance. Subject 1o applicable law or 1o a writlen waver by Lander, Borrower shall pay
to Lendar on the day monthly paymants are due under the Nota, until the Note is paid in full, a sum {Funds®) lor. (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (b} yearly leasehold
payments or ground rents on the Property, if any, (c) yearly hazard or properly insurance premiums: {d) yearly tiood in
surance premiums, it any; (8) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lancer,
in accordance with the provisions of paragraph 8, in Hieu of the payment of mortgage insurance premiums  These tems are
cafled “Escrow hems.” Lander may, at any time, collact and hold Funds in an amount not to exceed the maximum amount 3
lander for a tederally related morngage loan may require for Borrower's ascrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from tima to time, 12 U.S.C. Section 2601 et seq ("RESPA"™. unies:
another law that applies to the Funds sats a lessar amount. K so, Lender may. at any time, collect and hoid Funds inar
amoun! not to exceed the lesser amount. Lender may estimate the amount of Funds due on tha basis at current data and
reasonable estimates of expenditures of fulure Escrow Rems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose depasits are insured by a tederal agency. instrumantality, nr uniity
tincluding Lender, f Lendar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the asciow
account, or verilying tha Escrow tems, unless Lender pays Borrower interast on the Funds and applicabie law permds
Lender to make such a charge. However, Lander may require Borrower 1o pay a one-time charge for an independunt raal
astate tax reporting service used by Lender in connaction with this loan, uniess applicable law provides otherwise  Unless
an agreement is made or applicable law requires interest ta be paid, Lender shall not be required to pay Borrower any n:
tarest ar earnings on the Funds. Borrower and Lender may agree in writing, however. that interast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an apnual accounting of the Funds. showing credits and dabits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addtionadl securry to-
all sums secured by this Security Instrument.

 the Funds held by Lender excesd the amounts permitted to be held by applicable law, Laendar shall accoun! 1o
Borrower for the excess Funds in accordance with the requireamants of applicable law. H the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Kems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks up the
deficiency in no more than twelve monthly paymaents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Landar shall promptly refund to Borrower any
Funds held by Laender. H, under paragraph 21, Lender shall acquire or sell the Property. Lander, prior to the acquistion o
sale of the Property, shall apply any Funds held by Lendar at the lime of acquisition or sale as a credit against the »um-
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments recewed by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note' second, to amounts prayatya
under paragraph 2; third, to interest dua; fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges. hnes and impositions altnbutadie 1o the
Property which may attain priority aver this Securily Instrument, and leasehold payments or ground renl= ¢ ary  Horrowr
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannet. Borrower shall pay them or
time directly to the person owed payment. Baorrower shall promptly furnish to Lender all notices ol amounts to ba pard
under this paragraph. K Borrowar makes thase paymenis directly, Borrower shall promptly furnish to Lender rocapts
avidencing the paymants.

Borrower shall promptly discharge any lien which has pricrity over this Securty Instrument unless Borrower ()
agreas in writing to the payment of the obligation secured by the lien in a manner acceptableto Lendar. {(b) rontests
in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to praevent the anforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory 1o Lender
subordinating the len to this Securily Instrument. K Lender determines that any part of the Property 1 subject to a dien
which may attain priority over this Security instrument, Lender may give Borrower a nolice idenlifying tha hen Baortowe:
shall satisfy 1he lien or take one or more of the actions sat forth above within 10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keep the /mprovements now existing or hateafter erecled on the
Property insured against loss by fire, hazards included within the term "extendad coverage” and any olher hazards, nciud-
ing floods or floading. for which Lender requires insurance. This insurance shall be maintained 11 the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Boriower subject to
Laender's approval which shall not be unreascnably withheld. I Borrower fails 10 mantan coverage descnbed above.
Lender may, at Lendar's optian, obtain covarage tc protect Lendet’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause
Lender shall have the right to hold the policies and renewals. M Lender requires, Borrower shall promplly gwe to Lendaer il
receipts of paid premiums and renewal notices. In the avent of loss. Borrower shall give prompt notica ta the insurant oo
rigr and Lender. Lender may make proof of loss if not made promplly by Borrower

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applhed 1o restoralion or rug.ar
of the Proparty damaged, if the restoration or repair is economically feasible and Lender's secunty 1t not lessened I 1hi
restoration or repair is not econamically feasible or Lender's secunty would be lessened. the insurance proceeds shal be
applied to the sums secured by this Security Instrument, whethsr or not then due, with any excess pad to Borrower I
Borrower abandons the Propaerty, or does not answer within 30 days a notice from Lender thal the insurance carnar ha of
fgrad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procaads to repar or rostors
the Property or to pay sums sacured by this Security Instrument, whether or nof then due. The 30-day penod will bagin
whan 1he notice is given,
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Loan No. 4356738

Unless Lender and Borrawer otherwise agree in writing, any application ol proceeds to principal shall nol extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts ot the payments
i under paragraph 21 1he Property is acquired by Lendser, Borrower's right to any insurance policies and proceeds resuling
frocm damage 1o the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquistion.

6. Oocupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowser shall occupy, establish, and use the Property as Borrower’'s principal residence within sixty days after the execu.
tian of this Securny Instrument and shall continue to occupy the Property as Borrower's principal residence for at leasi one
yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control  Borrower shall not destroy
damage or impair the Property, allow the Property to deleriorate, or commit waste on the Propany. Borrower shall b i
defaull if any forfsiture action or proceeding, whether civil ot criminal, s begun that in Lender's goed lath judgmant couic
result in forfeiture of the Property or otherwise materially impair the lien created by this Securlly Insirument or Lendar s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith datarmination, precludes forfeiture of the Borrower’s in-
terast in the Properly or other material impairment of the lien created by this Securtty Instrument or Lender s tecurdy
interast. Borrower shall also be in delault if Borrowsr, duting the loan application process, gave matenally false of inac-
curate information or statemants to Lender {or failed to provide Lender with any material information} in connaclion with the
loan evidenced by tha Note, including, but not limited to, repraesentations concerning Borrower's occupancy of 1he Proparty
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions ot thea
loase. i Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to
the marger in writing.

7. Proteciion of Lander's Righis in the Property. i Borrower fails to perform the covenanis and agreements cun
tainad n this Security Instrument, or there is a lsgal pruceadjng that may significantly aftect Lendat's nights in the Propaorty
(such as a proceeding in bankruptey, probate, for condemnation or forteiture or to entorce laws or regulations), then Lender
may do and pay for whatevar is necessary to protec! the valus of the Property and Lendar's rights in the Propery. Lendar s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in caurt,
paying reasonable attorneys’ tees and entering on the Proparty to make repars. AHlhough Lender may l1ake achon under
this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by thi
Security Instrument, Unlass Borrower and Lender agree to cther terms of payment, these amounts shall bear interast from
the date of disbursemaent at the Note rate and shall be payablae, with interest, upon notice from Lender to Borrawer requast
ing paymant.

8. Morigags Insurance. i Lender required mortgage insurance as a condition of making the loan securixd by thi
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance i effect. H. for any
reason. the morlgage insurance coverage required by Lender lapses or ceases lo be in eftect, Borrower shall pay the
premiums required to obtain coverage subslantially equivalent to the mortgage insurance previously in effect. at a cost sub.
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an ahtarnate morigage n-
surer approved by Lender. K substantially equivalent morigage insurance coverage is not available, Borrowar shall pay to
Lender each month a sum equal to cne-twailth of the yearly mortgage insurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased to be in affect. Lender will accept, use and retain thase payments as a loss rasarve in
lisu of mortgage insurance. Loss reserve paymeants may no longer be required, al the option of Lender, it mortgage in
surance coverage {in the amount and for the pericd that Lender requires) provided by an insurar approved by Lender agan
becomes available and is abtained. Borrowar shall pay the premiums required to mantain morigage insurance i affect, o
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreamaeant b
tween Borrower and Lender or applicabile law.

9. Inspection.  Lender or its agent may make reascnabla entries upon and inspactions of the Proparty  Lunde
shall give Borrower notice at the lime of or prior to an inspection specitying reasonable cause tor tha inspection

10. Condemnation. The proceeds of any award or claim for damagaes, diract or consequantiai, in connaction with
any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, are hateby ansig
ned and shall be paid to Lender, '

In the event of a total taking of tha Praperty, the proceeds shall be appled 1o the sums secured by This Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tha Property 1
which tha fair marke! vatue of tha Property immediately befare the taking is equal to or greater than the amount of the sum-.
secured by this Security Instrument immediately before the taking, unless Borrowar and Lendar otherwise agree n wriling
the sums secured by this Security Instrument shall be raduced by the amount of the proceads multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immaediately belore the taking. Any balance shall be paid to Borrower. In the avent ol a partial taking of ths
Proparty in which the fair market value of the Properly immediately belcre the taking is less than the amount of the sums
sacurad immediately before the taking, unless Borrower and Lender otharwise agree in writing or unless apphcabiy law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sum-,
are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offars to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notica 15 givan,
Lender is authorized to caliect and apply the proceeds, at is oplion, eithar to restoralion or repair of the Property ar 1o tha
sums secured by this Security Instrument, whathar or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaion of proceeds to princpal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such piaymaont:
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Loan No. 4384738

11. Borrower Not Released; Forbsarancs By Lander Not a Walver.  Extension of the time tor paymen or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor in Intefes!
of Borrower shali not operate to release the liability of the original Borrower or Borrower's succassors in interest  Lendaet
shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amonization of the sums secured by this Security Insirument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lendar in exercising any tight or remady shall
not be a waiver of or preclude the exercise of any right or remady.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agragments of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Baorrower, subpect 10 the
provisions of paragraph 17. Borrowaer's covenants and agreemants shall be joint and several. Any Borrowaer who co-sgns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gran!
and canvey that Borrower's interest in the Properly under the terms of this Security Instrument; (b) is nol personally
obligated to pay tha sums secured by this Security Instrument; and {c) agrees that Lendar and any other Borrower may
agres to extand, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the

Note without that Borrower's consant.
13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finaity interpreted so that the interest or other ioan charges ccllected or to be collectsd in connec-
tion with the loan exceed the permitted limits, then: (a) any such lgan charge shall be reduced by the amount necessary 1o
reduce the charge 1o the permitted limit; and {b) any sums already collected from Barrower which exceeded permitied lmts
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. H a refund reduces principal. the reduction will ba treated as a partial prepaymen!
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverng 1 or by
mailing it by first class mail unless applicable iaw requires use of another method. Tha notice shali be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be gen by
lirst class mail to Lender's addrass stated herein or any othar address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ar Lender whan given as provided
in this paragraph,

15. Govemning Law; Severablity.  This Security Instrument shall be governed by lederal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause ot this Security Instrumant of the Note
conflicts with appilicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can
be given eftect without the conllicting provision. To this end the provisions of this Security Instrumant and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Securdy Instrumant

17. Teansier of the Property or a Beneficial interest in Borower.  If all or any part of the Property or any interast in
it is sold or transferred (or if a benaficial interest in Borrowar is soid or transferred and Borrower is no! a natural person}
without Lender's prior written consent, Lender may, at ds option, require immaediate payment in full of all sums secutad by
this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited by fedarai law as of
tha date of this Security Instrument.

¥ Lendar exercises this option, Lender shall give Borrower notice of acceleration. The noticae shall provide a penod ol
nol less than 30 days from the date the notice 15 delivered or mailed within which Borrowar must pay all sums secured by
this Security Insirument. H Borrower fails to pay these sums prior 1o the expiration of this penod, Lendar may invoke any
ramedies permitted by this Security Instrument without further notice or demand on Bofsrower.

18. Borrower's Right io Reinstate.  If Borrower maels certain conditions, Borrower shall have the nght to hdve on
forcement of this Securtty Instrument discontinuad at any time prior to the earlier of. (a) 5 days {or such other pertod as ap
plicable law may specify lor reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (B) entry of a judgment enfarcing this Security Instrument. Those conditions are that Botrower. :a
pays Lander all sums which then would be due under this Security instrument and the Note as # no acceleraton had
occurrad; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lendet’s nghts in the Property and Borrower's obliga
tion to pay the sums secured by this Security Instrument shal' continug unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations securad heraby shall remain fully eflective as # no acceleration had occurred
However, this right to reinstate shall not apply in tha case of acceleration under paragraph 17,

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Secuiity
Instrumant} may be 30ld one or more times without prior notice to Borrower. A sale may resull In a change in the enfity
{known as the "Loan Servicer”) that collects monthly payments due under thae Note and this Security instrument. There also
may be one or more changas of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Setvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolica
will state the name and address of the new Loan Sarvicer and the address toc which payments should be made The notca
will also contain any ather information required by applicable [aw.

20. Hazardous Substancas. Borrower shall not cause or permit the presence. use. disposal, storage, or releasy
o! any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
propriate 10 normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othar achion by any
govarnmental or regulatory agency or private party involving the Property and any Mazardous Substance or Environmaent.
Law of which Borrowser has actual knowledge, i Borrower learns, or 1s notified by any governmeantal or regulatory aulhonty,
that any removal or other remediation of any Hazardous Substance atecting the Properly is necessary, Borrower shall
promptly take all necessary remediaj actions in accordance with Envircnmentai Law.
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Loan NG, 43646738

As used In this pirugrlph 20, '"Hazardous Substances'” are those suhstancas defined as toxic or harardous subsian-
ces by Environmenial Law and the following subsiances: gasoline, kerosena, other flammable or loxie petroleumn products,
toxic pestickies and herbicides, volatle acivents, materials comaining asbestos or formaidehyde and radicactive materiais.
As usad in this paragraph 20, "Enviconmental Law'’ means federail iaws and iaws of the prisdiction where tha Proparty ts

located that relate to health, satety or environmantal protaction.

NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall ghve notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agmrmni I this Securlty Instrument {(but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall spaclly: (a} the default; (b} the action raquirad to cure the default; (c) & date, not
loss than 30 days from the date the notice Is ghven to Borrower, by which the default must be cured; and (d) that talure lo
cure the dsfault an or before the date specified In tha notice may reault in acceleration of the sums secured by this Securlty
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accalsration and
the right 1o bring a court action to assert the non- existence of a defauk or any other defense of Borrower t¢ acceleration
and sale. Hthe default is not cured on or balore the date apecifled In the notice, Lander at &s option may require immedisle
payment in full of all sums sacurad by this Security Instrumant without further demand and may invoke the power of sale
and any other remedies permitiad by applicable iaw. Lender shall be entitied to collect all expenses Incurrad in pursiing
the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attomeys’ kes and costs of iRle
evidence.

If Lander invokes the power cf saje, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lander shall publish the notice of sale once a week for three consecutive weseks in a newspaper published in
SHELBY County, Alabama, and theraupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander’s
deed conveying the Property. Lander or its desighese may purchase the Property at any sale. Borrower covenanis and
agraes that tha proceads of the sale shall be appled In the hjhwb'lg order: {a) to all xpenses of tha sale, inciuding, but not
limited to , reasonabie attorneys’ fees; {b) to all sums secured by this Security Instrument; and (¢} any excess tc the peraon
or persons legally entitled to It

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay any recordalian costs.

23. Walvers. Borrowar waives all rights of homestead exemptlion in the Properly and relinquishes ali nights of ¢ ur
tasy and dower in the Properly.

24. Riders to this Securlty Instrument. I one or more riders are executed by Borrower and recorded togethe: with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemant the covenants and agreements of this Sacurity Instrumaent as # the nder{s) wers a part ol this Securty
Instrument. [Check applicable box(es)]

Adjustable Rate Rider | Condominiim Rider
Graduated Payment Rider

1-4 Family Ridet

Planned Unit Development Rider || Biweekly Paymant Rider

| Second Homa Fider

Balloon Rider Rate Improvement Rider

Otheris) [specify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained i this Security Instrument
and in any rider(s) executed by Borrower and recorded wilh i,
Witnesses,

MORRIS WADE ‘Borrower
Social Security Numbe

Ty | | ‘:_,....ﬂ_ ' *.]"‘
‘\%_LL-Q‘-A_-"'”\T ot ML' AN 1 Saah
i T e — forowr

Social Security Numbe

Botrowet
Social Security Numbar

A AL WS oECETTE

Borrower
Sccial Securily Number
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STATE OF ALABRAMA

JEFFERSON COUNTY

I, the undersigned, A Notary Public¢ in and for said County, 1in said State, hereby
certify that Morris Wade Richardson and Shellie J. Richardson, Husband and Wife whose
names are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, belng informed of the contents ¢f the conveyance they
executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this 29th day of December, 1397,

NOTARY PUBLIC

My commission expires: August 27, 2084
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Exhibit “A”
Property Description

L

Commence at the Northwest corner of Section 24, Township 19 South, Range 2 West, and run
South along section line 580.62 feet to the southerly right of way of Shelby Co. Highway 119 and

the point of beginning; thence 37°24'05” right to the tangent of a curve to the right with a radius

of 3.790.00 feet, a central angle of 4°28'19" and run southwesterly along said nght of way

295 81 feet: thence 155°33°20" left from tangent and run northeasterly 252.78 teet; thence
5°50'56" right and run 150.00 feet; thence 7°14°00” left and run 130.00 feet; thence 5°08'007
left and run 130 feet: thence 12°38'00" left and run 84.00 feet; thence 17°14°00” left and
continue northeasterty 250.00 feet; thence 24°37'35" left and run 118.12 feet; thence 8°11'25"
left and run northerly 439.04 feet to the southerly right of way of said Highway 119; thence
143°14°35" left to the tangent of a curve to the left with a radius of 4527.50 feet; a central angle
of 2°43'09” and run southwesterly along said right of way 214 .87 feet; thence continue tangent
along said right of way 464.52 feet to a curve to the right with 2 radius of 3790.00 feet and a

central angle of 6°14’49”; thence continue along said curve and right of way 413.23 feet to the
point of beginning. Y
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29TH day of DECEMBER, 1997 |, and is incorporated into
and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower™) to secure Borrower’s Fixed/Adjustable Rate Note {the "Note"} to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender"} of the
same date and covering the property described in the Security Instrument and located at: - -

5671 CAHABA VALLEY ROAD, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.875 “%. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows: !

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will changse to an adjustable interest rate on the first day of JANUARY, 2003 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

(B) The Index

Beginning with the first Change Dats, my adjustable interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C}) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)} below, this rounded amount wil be my new
interest rate until the next Change Date. |

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to repay the unpaid prin-
cipal that | am expscted to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes |

The interest rate | am required to pay at the first Change Date will not be greater than 8.875 % or less than 4.875 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two pgrcent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 11875 %. .
- MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Untlform Instrument Form 3182 5/34
GFS Form G0008397 (51.07) (page 1 of 3 pages) Initials:
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
manthly payment, any information required by law to be given me and also the telsphone number of a person who will answer any

question | may have regarding the notice.

P

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower.  |f all or any part of the Property or any inter-

~est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrowser notice of acceleration. The notice shall provide a
panud of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all
sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowsr.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluats the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's securtty
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releasss Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

M‘MM—&!—L—’\ (Seal) ' {Seal)

MORR!S WADE RICHARDSON™. -Bnrrnwer -Borrower
&M%W {Seal) (Seal)
SHELLIE J. HlCHARDU -Borrower -Borrower
b
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