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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 29, 1997
The grantor is ON S Y Q U WIFE
("Borrower™). This Security Instrumant is given 10
SO MO GECO TION . which is organized and exisling
under the laws of THE STATE OF DELAWARE , and whose address Is
210 WILDW P ING 35209 {(Mander’)
Borrower owes Lender the principal sum ol _One Hundrad Sbey Thousand and 00/100 -
Dollars {(U.S. $ _ 160,000,00 ). Thip debt is evidenced by Borrowser's note daled the sama date as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid eariier, due ang payable
on JANUARY 1, 2028 . This Security Instrument secures 1o Lender: (a} the rapayment ol the

dabt evidanced by the Note, with intarest, and all ranewals, extensions and modilications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security cf this Securily Insirument; and (c) the per-
formance of Borrowaer's covenants and agrasments under this Security Instrument and the Note. For this purposse,

Borrower goes hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the
iollowing described property located in _SHELBY Counly, Alabama:

Lot 85, according to the Map of Eagle Point, First Sector, Phase I, as recorded in
Map Book 14, page 114, in the Probate Office of Shelby County, Alabama.

Subject To: All Easements, Restrictions & Rights of Way of Record.

This 18 a purchase money mortgage.

which has the address of _4400 CLUB CIRCLE . BIRMINGHAM
[Stresl) (City]

Alabama _35242. (“Properly Address™);
[Zip Code)

TO HAVE AND TO HOLD this preperly unto Lender and Lender's successors and assigns, forever, tagather wih
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and tixtures now or

heraafter a part of the properly. All replacements and addtions shall also be covered by this Securily [nstrument. Al ol tha
foregoing is referred to In this Security Instrument as the "Propery”.

BORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby canveyed and has the rnght 1o

mortgage, grant and convey the Propeny and that the Property is unencumbered, excepl ior encumbrances ol record

Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with imded
varialions by jurisdiction to constitule a uniform security instrument covering raal propery.
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Loan No. 4013615

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pnilmint of Principal and Interest; Prepayment and Late Charges. Borrowear shall promptly pay when dua the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Nate

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowar shal pay
1o Lender on the day monihly payments are due under the Note. uniil the Note is paid in tull. a sum ("Funds™) tor. 1a; yearsy
taxes and assessmants which may attain priority over this Security Instrument as a hen on the Property. (D} yearly leasehold
payments or graund rents an the Property, it any; (C) yearly hazard or propefly Insurance pramiums, 1d] yearly llood in
surance premiums, if any; (8) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower 1o Lendar,
n accordance with the provisians of paragraph 8, in fieu of the payment of martgage insurance premiums. these lams are
cailad "Escrow hems.” Lander may, at any tima, eoflect and hold Funds in an amount not 10 axcesd the maximum amount i
lender for a federally related martigage locan may require for Borrower's escrow account under the federal Real Fsiate
Setilement Procedures Act of 1974 as amended from time to ime, 12 U.S.C. Section 2601 &t seq. ("RESPA™. unless
ancther law thal applies to the Funds sets a lesser amount. K so, Lender may, at any ime, collact and hold Funds i an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis ot curren! data and
r@asonable estimates of expenditures of future Escrow tems of otherwise in accordance with applicable law.

The Eunds shall be held in an institution whose deposils are insured by a faderal agency, mnstrumentally or sniry
{including Lender, il Lender (s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. Howevar, Lender may require Borrower to pay a one-time charge for an indepeanden! raal
estate tax reporting service used by Lendet in connection with this loan, unless applicable law provides otharwise  Unles
an agreemant is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in
tarast or earnings on the Funds. Borrower and {endar may agree in writing, however, that interest shall be pait on the
Funds. Lender shall give to Borrower, without charge, an gnnual accounting of the Funds, showing cradits ang debits 1o
the Funds and the purpose far which each debil to the Funds was made. The Funds are pledged as additional secutity far
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account tu
Borrowar for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any lime is not sulficient to pay the Escrow herns when due, Lander may so notily Borrower n wnting, and. 10
such case Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up lhe
deficiency in no mare than twelve menthly payments, at Lenders sple discration.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund ta Barrower .iny
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior ta the acquisihan of
sale of the Property, shall apply any Funds held by Lander at the tima ot acquisition or sale as a credil agans! the sums
securad by this Securily Instrument.

3. Application of Payments.  Unless applicabie law provides otherwise, all payments recewed by Lencer uned e
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounis payahie
undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrowsr shall pay all taxes, assessmaents, charges, fines and impositions aitributibie to the
Propertly which may attain priority aver this Securty instrument, and leasehold payments or ground rants. i any. Borrowe
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay therm on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices ol amounts 10 be paid
under thic paragraph. K Borrower makes these paymenis directly, Borrower shall promptly furrish 1o Lendut recaipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over 1his Sacurity Instrument unless Borrower 4
agrees in writing to the payment of the obligation secured by the lian in a mannar acceptabie o lLender tbp contast
in good faith 1ha fien by, or defends agains! enforcement of the lien in, legal proceedings which in the Lendat's opinion
operale to prevent the enforcemant of the lien: or {c) securses from the-holder of the lien an agreement salislactory to fendsar
subordinating the lien to this Security Instrument. f Lender determines that any part of the Property 5 subject to i lisn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the hen Horrowar
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Proparty insured against ioss by fire, hazards inciuded within the term “exiended coverage” and any other hazatds, includ.
ing floods or flooding, for which Lender raquires insurance. This insurance shall ba maintainad in \he amounts and 10t the
patiods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrower subjaect 1o
Lender's approval which shall not be unreasonably withheid. k¥ Borrower lails to maintam coverage descrbed above
Lender may, at Lender's option, obtain coverage to protect Lendar's rights in the Property in accordance with paraqraph

Al insurance policies and renewals shali be acceptable to Lender and shall include a standard morig:ige clavne
Lender shall have the right to hold the policies and renewals. K t ender reguires, Borrowat shall promptly give fo Lende- all
raceipts of paid premiums and renewal notices. in the avent of loss, Borrower shall giva prompt notice 1O the InsuranCe car
rist and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralon or repar
ol tha Property damaged, if the restoration or repair 15 sconomically feasible and Lender's security 15 nol lessarad | the
restoralion of repair is not economically leasible or Lender's security would be lessened. the insurance proceeds shall b
applied to the sums secured by this Secunly Instrument. whathar or nol then due, with any excess paid to Borrowet I
Borrower abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance carrar has of.
farad to seitle a claim, then Lender may cellect the insurance proceeds. Lender may use the proceeds 10 repait ar 1es1ory
the Proparty or to pay sums secured by this Secunty Instruman!, whethsr or not then due. The 30-day pariod whl Dbaq:n

wheon tha notice is given,
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Loan No. 4013615

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend o
posipone the due date of the monthly payments referrea to in paragraphs 1 and 2 or change the amounts of the payments
f undar paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resuiting
from damage to the Properly prior to the acquisition shali pass 10 Lender to tha axtent of the sums secured by this Securdy
Instrument immediataly pricr to the acquisition.

8. Dccupancy, Presarvation, Mainisnance and Protection of the Property; Borrowet's Loan Application; Lassehoids.

Borrower shall occupy, establish, and use the Properly as Barrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to cccupy the Property as Borrower's principal residence for at least one
yaar after the date of occupancy, unless Lander otherwise agrees in writing, which consent shall nol be unreasonably
withheld or unless extenuating circumstances exist which are beyond Borrower's comrol. Borrowar shall not destroy,
damage or impair tha Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default it any forfeiture action or proceeding, whether civil or criminal, I8 begun that in Lender's good faith judgment could
rasull in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumant or Ltendar's
securily interest. Borrower may cure such a default and reinstata, as provided in paragraph 18, by causing the action of
proceeding to ba dismissaed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in:
terest in the Property or other material impairment of the lien created by this Security Instrument or Lendar's securty
terest Borrower shall also be in default # Borrower, during the loan application process, gave matenally lalse or inac-
curale infarmation or statemants to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Nots, including, but not limited to, representations concarning Borrower's occupancy of the Properly
as a principal residence. K this Security instrument is on a ieasehold, Borrower shall comply with all the provisions of the
leaso. K Borrower acquires fea title to the Property, the leasehold and the tee title ghall not mearge unless Lender agrees 10

the margaer in writing.

7. Protection of Lender’s Rights In the Property. K Borrower fails to perform the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceegling that may significantly affect Lender's rights in the Propeny
{such as a proceeding in bankruptey, probate, for condemnation or fortelure or to anforce laws or reguiations), then Lender
may do and pay for whatever is nacassary to protect the value of the Property and Lender's rights in tha Property Lender s
aclions may include paying any sums secured by a hen which has priority over this Security Instrument, appearing 1n Court,
paying reasonable attarneys' fees and entering on the Property 1o make repairs. Afthough Lander may take action undet

this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragrapgh 7 shall become additional debt of Barrower secured by this
Saecurity Instrumant. Unless Borrowsr and Lendar agree 10 other terms of paymant, these amounts shall bear interast from
1he dale of disbursement at the Note rate and shall be payable, with interest, upon notice trem Lender 1o Borrowaer requas!

ing paymaent,

8. Martgage Insurance. I Lender required morigage insurance as a candition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in effect N tor any
reason. the mortgage insurance coverage required by Lender lapses or ceases io be in etfect, Borrowar shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effact, at a cost sub-
stantially equivaient to the cost to Borrower of the mortgage insurance proviously in etfect, from an altarnale merigage -
surar approved by Lender. I substantially equivatent mongage insurance coverage is not available, Borrowar shall pay to
Lender each month a sum equal to one-twelfth of the yearly montgage insurance preamium baing paid by Borrower when the
insurance coverage lapsed or ceased to be in efect. Lender will accept, use and retain thase paymenis as a loss reserve n
ieuv of mortgage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, f mortgage mn-
surance coverage (in the amount and for the period that Lender teq uires) provided by an insurer approved by Lender agan
becomes available and is obtained. Borrower shall pay the premiums required ta maintain martgage iNsurance in eftect. or
to provide a loss reserve, until the requirament for morgage insurance ands in accardance with any written agreemant be-

twaen Barrower and Lender or applicable law.

9, inspection.  Lendar or its agent may make reasonable antries upon and inspections of the Property  Lendet

shall give Borrower notice at the time of or prior to an nspection specifying reasonable cause for the inspecton.

10. Condemnation. The proceeds of any award or claim far damages, direct or conseq wantial, in conneclion with
any condemnation or other taking of any part of the Praperty. or lor conveyance in heu of condemnalon, aré hereby assig

nad and shall be paid 1o Lenger,

In the event of a total taking of the Propeny. tha proceeds shall be applied 1o the sums secured by this Securty
Instrument, whether or nat then due, with any excess paid to Borrowsr. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greatar than the amoun! ot the sum=
secured by this Securily Instrument immediately befora the taking, unless Borrower and Lendar otherwise agree in writing,
the sums secured by this Security Instrument shaii be reduced by the amount of the proceads multiphed by the following
fraction: (a) the total amount of the sums secured immediately before the 1aking. divided by {b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the aven! of a partial talng of the
Property in which the fair market vaiue of the Property immediataly tafore the taking is less than tha amounl of tha sums
secured immediately betore the taking, unless Borrower and Lender otherwise agree in writing or unigss appiicable law
otherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums

are then dus.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Barrowar that the condemnor ofters to maki
an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or o the

sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or

posipone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments
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Loan Na. 3013615

11. Borrower Not Relsased: Forbearance By Lender Nota Walver.  Extension of the time for paymant or
modiication of amortization of the sums secured by this Security Instrument granted by Lender to any successor if inlefest
of Borrower shall not operate to release the liability of the original Borrower or Barrowar's successors in intarest. Lende
shall not be required to commence proceedings against any successor in inferest or reluse to extend hime for payman of
otherwise modiy amortization of the sums secured by this Security Instrument by reason ol any demand made by the
original Borrower or Borrowet's successors in interast. Any forbearance by Lender in exercising any right or remady shat
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assighs Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security Ilnstrument shall bind and benefft the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joinl and several. Any Borrower who €o-5gns
this Security Ingtrument put does not exacute the Note: {a) 15 co-signing 1his Security Instrument only 10 morigage, grant
and convey that Borrower's interest in the Praperty under the terms of this Securily Instrument; (b} I1s not parsanally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Landas and any other Borrower may
agree to extend, modiy, forbear or make any accommaodations with regard to the terms of this Securily Instrument ar the
Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected n conne:
lion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce 1the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded parmted imits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under 1the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaent charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Security Instrurnant shall be given by dalivenng t or by
mailing it by first class mail unless applicable |aw raquiraa use of another method. The notica shall be directed o the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein ar any other address Lender designates by notice 1o Baorrower Any notice
pravided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as providad
in this paragraph.

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law ol the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Nole
contlicts with applicable law, such conflict shail not attect other provisions of this Security instrument or the Note which can
be given eflect without the conflicting provision. To this end the provisions of this Security Instrumant and the Nole are
declared to beé severable,

16. Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of this Securny Instrument

17. Transier of the Property or a Beneficlal Intersst In Borrower.  |If all or any part of the Property or any interast n
t is sold or transferred (or if a benelicial interest in Barrower is sold or transterred and Borrower i3 not a natural parson}
without Lender's prior written consent, Lender may, at its option, req uire immediate payment in full of all sums secured by
thig Security Instrument. However, this oplion shall not be exercised by Lender # exercise is prohibited by federal law as o
the date of this Security Instrumaent.

i Lender exercises this oplion. Lender shall give Borrowar notice of acceleration. The notice shall provide a panod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. i Borrower fails to pay these sums pricr o the expiration of this period, Lander may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o hava en-
forcement of this Security Instrument discontinued at any time prior to the earlier ot: (a) 5 days (or such gther penod as ap-
plicable law may specify for reinstatement) before sale of the Properly pursuant to any powsr ol sale contained i fhis
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Botrowar {aj
pays Lendar ail sums which then would be due under this Security Instrument and tha Note as it no acceleraton had
occurred; {b) cures any detault ot any other covenants or agreements, (c) pays all expenses incurred 1n anfarcing 1his
Security Insirumant, including, but not limited to, reasonable attornays’ tees; and (d) takes such action as Lander may
reasonably require to assure that tha lien of this Saecurity Instrument, Lendar's rights in the Property and Borrowaer s obliga-
lion to pay the sums secured by this Security Instrumant shall continue unchanged. Upon remnstatement by Borrowar, this
Security Instrument and the obligations secured hereby shall ramain fully effective as ff no acceleration had cccutted
Howaever, this right to reinstate shall not apply in the case of accelaration under paragraph 17.

19. Saie of Note; Changs of Loan Servicer.  The Note or a partial interest in the Note (together with this Securty
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a changea in the antdy
{known as the "Loan Servicer™ that collects monthly payments due undér the Note and this Security Instrument. Thera alsc
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ thare is a change of the Loan Sarvicer.
Borrowsr will ba given written notice ef the change in accordance with paragraph 14 above and applicable law. The notice
~ill state the name and address of the new Loan Servicer and the address to which paymaents shouid be made. The nolice
will also contain any other information required by applicabla law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Properly. Borrowaer shall not do, nor allow anyone alse to do, anything aflecting
the Property that is in viclation of any Environmental Law. The preceding twa sentences shall no! apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recogmzed to be ap.
propriata to normal residential uses and to maintenance of the Property.

Borrowat shall promptly give Lender written notice of any investigation, claim, demand, lawsunt or other action by any
governmental or regulatory agency or private party invoiving the Property and any Mazardous Substance or Envitonmaental
{ aw of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmental or regulatory authorfy
that any removal or other remediation of any Hazardous Substance aflecting the Property is necessary. Borrgwar sha
oromptly take all necessary remedial actions in accordance wih Environmental Law.
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As used In this pn}lgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiaf-
ces by Environments) Law and the following aubstances: gasoline, kerosene, other iammable or toxic pstroteum producis,
toxic pesticides and herbickies, volatile soenis, materiats containing asbesios or formakiehyde and radioactive materials.
As used In this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction whare tha Property s

located that relate to health, saftety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agresmaent In this Security Instrument (but not prier to acceleration under paragraph 17 uniess applicable
law provides olherwise}. The notice shall specliy; (a) the detault; (b} the action required to cure the default; (c) a date, nol
less than 20 days from the dats the notice is given 1o Borrower, by which the default must bs cured; and (d) that falure 1o
cure the datault on or before the date spacified in the notice may resuft in acceeration of the sums secured by this Securlty
Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o reinslats after accalration snd
the right to bring a court action to assert the non- axistoncs of a defaut or any other defense of Borrower to accaleration
and sale. 1f the default is not cured on or bafore the date spacified In the notice, Lender at s option may requirs immadiats
payment In full of all sums secured by this Sscurlty Instrument without further demand and may invoke the power of sale
and any other remedies permittad by applicabie law. Lender shall be entitied to collect all expanses Incurred N pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Londer Invokes the power of sale, Lander shall gve a copy of a notice to Borrowst in the manner provided I
paragraph 14. Lander shall publish the notice of sala once a weak for thres consecutive wesks In » Newspaper publishad In
SHELBY _County, Alabama, and thereupon shall seli the Property to the highest bidder al
public auction at the front door of the County Courthouse of this County. Lender shall deliver to 1he purchassr Lander's
deed conveying the Property. Lender or s designes may purchase the Property at any sals. BoiTower covenanis and
agrees that the procesds ci the sale shall be applied In the Itillawhg order: (a) 1o all axpenses of the sale, iIncluding, but not
limited to , reascnable attorneys’ feas; (k) to all sums secured by this Security Instrument; and {c) any excess 1o the parson
or persons legaily sntltied to K.

22. Release. Upon payment of all sums secured by this Security Instrument, tendar shall relsasa the. Secutily
Instrumaent without charge to Borrower, Borrower shall pay any racordation costs.

53 Walvers. Borrower waives all rights of homesiead exemption in the Proparty and relinguishes alt rights ot cur-
tesy and dower in the Proparty.

24. Aidera to this Securlly Instrumant. i one or more riders are axaculed by Batrower and recorded together with
this Security Instrumaent, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covenanis and agreements of this Security Instrument as if the rider{s) were a pan ol this Securly
Instrument. [Check applicabla box{es)]

Adjustable Rate Rider Condominium Rider [j 1-4 Famutly Rider
Graduated Paymeni Rider X Planned Unit Development Rider [: Biweakly Paymart Fider
Ballocn Rider | Rate Improvemant Ridar Second Home Ridd
Other{s} [specily]

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty instrument
and in any rider(s) executed by Barrower and recorded with it

Witnesseas:
I s 11 L
STEVEN Q. DICICSON Borrowar
Social Security Number -_
— . . QM 2 (Seal)
SHIRLEY F. ‘Bortower
Social Security Number |G-
— I =T E
-Horrowet
Social Security Numbaer _
—— L iSheall
-Borrowaot
Social Security Numbaer
Form 3001 9/90 (page 5ol 5 pages)
[Space Below This Lina For Ack gment] I
State of Alabama Jefferson County 35:
On this 29t h day of December 1997 1, the undersigned authority a notary
public in and for said county and in said state, hereby certify that__ Steven G. Dicksen
and Shirley F. Dickson ___whose name(s) are Signed to the foregaing
canveyance, and who_ are known to me, acknowledged before me that, being informed

of the contents of the conveyance, _ {they executed the same voluntarily and as_ their
act on the day the same bears date.

Given under m%ﬁmlggﬁwf office this___ 29th day ofDec  ,19 9/.
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Loan No. 4013615
. PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of DECEMBER, 1987

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed ol Trust or Set:ur*it?

Deed (the "Security Instrument”) of the same date, given by the undarsigned (lhe "Borrower”) 10 secure Borrower's

of the same date and covering the Property described in the Security instrument and located at:
4400 CLUB CIRCLE, BIRMINGHAM, ALABAMA 35242-

[P‘rnpqr:t',-'hr‘]ﬂr!sﬂ
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and centain common areas and facilities, as described in e
Real '
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(the "Declaration”}. The Property is a part of a planned unit development known as . ol
EAGLE POINT
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[Name of Flanned Urit Development]

(the "PUD"}. The Propeny also includes Borrowers interest in the homeowners association ar equivalent entity
owning or managing the common argas and facilities of the PUD (the "Owners Association”) and the uses benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Securlty Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obiligations. Borrower shall perform all of Borrower's obligations under the PUD's Constiluent
Documents, The "Constituent Documents” are the: (i) Declaration; (i) articlas ot incorporation, trust instrument of
any equivalent document which creates the Owners Association: and {iii) any by-laws or other ruies or regulations
of the Owners Association. Borrower shalt promplly pay, when due, all dues and assessments imposed pursuant
to the Conslituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a “master or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance caverage in the amounts, for the periods, ang against the hazards Lender requires, including tre and
hazards included within the term "extended coverage,” then:

(ij Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property, and

(i) Borrower's obligation under Unitorm Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satistied to the extant that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in requirad hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repaw following a l0ss to
the Praperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assQ
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonable to insure thal the
Owners Association maintains a public liability insurance policy acceptable in form. amouni. and exten! of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direc! or consequential, payabte to
Sorrower in connaclion with any condemnation or other taking of all or any pan of the Property or {he Common
araas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by 1he Security Instrument as
proviged in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender s prior writ.
ten consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by |aw
in the case of substaniial destruction by fire or other casualty.or in the case of a taking by condemnation or
emingnt domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision IS lor the express
benefit of Lender; *

(i} termination of professional management and assumption of sett-management of the Owners
Association; or

{iv) any action which would have the effect of rendenng the public liability insurance coverage main
tained by the Owners Association unacceptable to Lender.

E. Remedies. l Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from fender
to Borrower reqguesting payment.
accepts and agrees to the te

s and provisions comained in this PUD Rider
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