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Bulf Parific Mortgage a Division of ALABAMA REAL ESTATE MORTGAGE g
First Tenaessee Pank National Association . {Home Equity Line of Cradit) “*"
(Term: __ a0 Yrs. following the affectiva date defined balow.) i

{This Mortgage is intended to be and is an QPEN-END MOBTGAGE unded™

and pursuant to the provisions of Section 35-10-26 of the Code of Alabamag
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THIS INDENTURE, made this 12 day of Decenber o 19 7 ﬂc'i

by and between JMIE L, FAYETTE, A SINGLE PERSON -

whether ong or more, herein called Montgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION. a natonal banking association
wilh Its principal place of business in Memphle, Tennassee, HEREIN CALLED Mortgagee.

WITNESSETH. thal Morigagor, in consideration of the sum of Ten Dollars to him in hand paid and other valuable conmderation, recenp

of which is hereby acknowledged. doas hereby grani, bargam. self and convey unto Mertgagee, ils successors and assigns. lorever. ke
foflowing described real estate ("Property”) situgled in 121 TIMBERLEAF CIR

County of  SHELBY . and State of Alabama. to wit

SEE ATTACHED EXKIBIT “A*

The Propenty herein conveyed 1s ancumbared by the ollowing mongages of record
COUNTRYWIOE HONE LOANS, INC. INSTRUMENT % 1997-17397

and it 1s a condition of this instrument that in the event of any default :n any of the lerms and condsions of satd pnor morigage. or in the
avaent of any detault sn any of the terms and conditions of any other morigage or other hen which may be or may becoma pnor and para:
mount to the lien of this instrument, then in every such event the Mortgagee may, at ils oplion, unless prohibrited by law, declare the indebt-
acdness securad by this nstrument due tor all purposes, and forectosure may be had hereunder as (in the case of any other detaull hereun:
det The Mongagee may, at its option, advance and pay any such sum or sums as shall be necaessary in order that the terms and condiions
ol any mortgage or other hen which 1s then prior and paramount o the lien of this instrumeant, may be comphed with, and such amounts 8o
paid shall be repaid on demand with imerest irom the date of such payment al the highest rate legally chargeable on the date of such pay-
ment, and shall be secured by the lien of this mortgage: and the advancement of such sum Or sums shall in no way mit or bar the atore-
kaid option to accelerate said indebtedness.

TO HAVE AND TO HOLD the aforedescribed real estate {ogether with all the heraditaments and appurtenances thereunto belonging of
N any wise apperaining unio the sald Morgagee, his successors and assigns, in fee simple lorever, and the said Mongagor doas hareby
covenant with the said Mortgages, its successors and assigns, that the Mortgagor is tawfully seized in {es of the aforedeacribad real estale,
that he has a goad nght to sell and convey the same, that the same 1s unencumbered except as otherwise set lorth above, and that thg e

and quiet possession therelo he will and his heirs and personal represeniatives shall warrant and forever defend against the lawful clains of
all parsons whomsoever.

THIS CONVEYANCE 1S MADE to secure to Morigagee (1) payment ol all ipans, advances. exiensions of credil
and other obligations and indeblednesses (collectively herenn the "Ling ol Credil”). in the maximum principal amount ol

Fifteen Thousand L (O cents Dodlars

(% 13,000,00 ) ("Credit Limit”), made and to be made by the Morgagee 10 the Mortgagor under and
pursuant o that cerlain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act (tha "Agresment”)

having an effective date of the {2 day of Decesber .19 §7  ("Eftective Date”). executed by

one or more of the Morigagors and delivered to the Mortgagee (and any and all renewals, modifications and extensions thareol, in whoke or in
part). satd Agreemaent {which prescribes the lerms and conditions under which such loans and advances and extensions of credit are 1o be
made and are fo be repaid} being incorporaled hersin by raterence as fully and particularly as if set out herein verbatim; (2) payment of all
ather mornes advanced by the Mortgages for the protaction of the secunty. such as for taxes, insurance. repairs, attlorney's fegs, elc . and (3}
the performance of ali covenants. conditions, stipulations and agreements herein contained. The Credit Lirmit menboned above includes pra-
computed charges vahdly included in said Credit Limit, bul does not include other interest, loan chargas, commitment fees, brokerage commis.
sions, or cther charges (herein collectively called “Charges”) validly made pursuant hereto or pursuamn to the Agreement, INCiuding. but not Him-
ited 1o, payment of taxes of insurance premiums and other charges made to protect the securty, or incurred in the collection of the ndebted
nesses and obligations secured hereby, or the enlorcement of this Morigage. all of said Charges being expressty secured hergby. except as
otherwise prohibited by applicable law. Certain minimurn payments due under the Agreement are payabie monthly, and the ontirg balan:e
cwed under the Agreement is due and payable, if not sconer paid. on that date which is 20 years following the EHective Date st
forth i the caption hereof,

The rate of interast on the unpaid balance of the Credit Limit 15, as of the Effective Date, Decesber 12, 1997

an ANNUAL PERCENTAGE RATE of 11,00 “. Thareafer, interest will be vaned monthly ta condorm 1o a rale equai to the sum of
“Prima” plus 2.5 % par annum. "Fnme” 15 the rate published as the Prime Rate under “Monay Rates” in The Wall Street Jouma: os
the 20th day of sach month {or if not published that date, on the next publication date theraatter). if a range of Prime Rates i1s published, the highes!
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall nol exceed the lesser of 18.95% or the maximum lawful contract rate
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As turther security tor paymant of the indebtedness and performance of the obligations, covenants and agraements secured haveby.
Mortgagor hereby transfers, sets over and assigns to Mortgagee:

(a) All rents, royaltias, issues and profits of the Property from time to time accruing, whether under igases or tenancies now axisling or
hereafter created subject 1o the right of Morigagee to collect the same as hereinafter provided, reserving to Morigagor, howeve!. 5o long as
Martgagor is not in default hereunder, the right fo receive and retain such rents, royallies, Issues and profits

4

(b} Al judgments, awards of damages and settlements hereafter made as a rasult or in heu of any taking ol the Propsarly or any part
thereof under the powser of eminant domain. or for any damage (whether caused by such taking or ctherwise) to the Proparty or the
improvements thereon or any part thereo!, or 10 any rights appurtenant therete. including any award for change of grade ol streats
Mortgages is hersby authorized, but not required, on behal! and in the name of Mortgagor, 10 execute and deliver vahd acquittancas tor,
and 16 appeal from, any such judgments or awards. Mortgagee may apply all such sums or any par thereo! 50 recarved, after the paymen
of all its expenses, including costs and altorney's fees. on the indebtedness secured hereby in such manner as it elacts or. al its oplion, the
antire amount or any pan thereof so received may be released to the Morigagor or other party lawlully entitled therelo

Morigagor covenants and agrees as follows:
1. To pay akt sums secured hereby promptly when due.

2. To pay, when due, all taxes, assessments, levies, dues and charges of overy lype or nature evied o asnassed against the Propenty
and any clalm, lien or encumbrance against the Properly which may be or become prior to this morgage '

3 To keep the improvements on the Properly insured against 10ss or damage oy fire, the penls agamnst which insurance 1s attorded by
extended coverage endorsement, and such other nsks and penls as Mortgagee in ts discreton may require Tha palicy of pahcies of such
insurance shall be in the form in general use from time to tme in the locahty 1 which the Property 1s situaled, shall ba in an amount no lass
than the sum of the unpaid balance of all mortgages having prionty over this morigage and the amount of the Credit Lirmit, shall be 1s3ued
by a company ar companies selected by Mortgagor and acceptable ta Morigagee, and shall contain a Standard Mortgage Clausa in favor of
Maortgagee. Whenever required by Merigages, such policies, and abstracts and other Wle ewdence. shall be delivered immediately to and
held by Mortgages. Any and ali amounts received by Morigagee under any of such policies may be applied by Monigagee on the indebted-
ness secured hereby in such manner as Mortgagee may. in its sole discreton, elect or. at the option ol Morigagee, the enbre amount 8¢
received or any part thereol may be released to the Mortgagor to be used 10 restore the improvemenis to ther former condinon Upon fore-
ciosure of this morigage or olher acquisition of the Property or any part thereof by Morigagee. such policies, abstracts and litle evigence
shall becoms the absoluts property ol Mortgagee.

4
4. Mortgagor (a) will not remave or demalish nor alter the design or structural character of any buillding now or herealter arectad upon

the Proparty unless Mortgagee shall first consent therelo in writing, (b) will maintan the Property and the improvemeanis thereon n good
condition and repair: {c) will not commit or suffer waste thereot, (d} wil comply with all laws. ordinances. regulalions. covenants, conditions
and restrictions attecting the Property, and will not suffer or parmit any viclation thereof.

5. If Mortgagor tails t¢ pay any claim, hen or encumbrance of any characler which is of shoultd become pnor 1o this morigage, or, when
due, any 1ax or assessment ar insurance premium, Or fails 1o maintan the required insurance aganst loss of or damage 1o the Property. or
fails to keep the Property in repair. Or commits or permits wasle, then Mortgagee, at its oplion. may pay sad claim, hen, encumbrance, lax.
assessment of premium, with righl of subrogation thereundar, may procure such Insurance and such abstracts or other evidences of ttle as
it deems nacessary, may make such repairs and take such steps as i deems adwvisable to prevent or cure such waste, ana for any of sad
purposes Morgagee may advance such sums of money as it deems necessary. Morigagee shall be the sole judge of the legahty, vahdity
and priority ol any such ¢laim, lien, encumbrance, tax, assessmenl and premium, and of the amount necessary to be pawd in satisfaction
thereof. Any default of any nature in or under any such pnor hen shall also be and constitute a defaull in and undet this morgage. at the
option of Mcorgagee.

6. Mortgagor will pay to Mortgagee. immadiately and without demand, all sums of money advanced by Mongagee pursuant to this mort-
gage, in order to protect the secunty, together with interesl on each such advancerneni a! the maximum hxed rate ol interest which the
Mortgagee may lawluily charge at the time of such advancement, and all such sums and interest theraon shail be secured hereby

7. Excepl io the extent prohibited by applicable law, f default be made n tha payment of any installment of pnncipal or interest of sa:«d
Line of Credit or any part thereof when due, or in the paymeant. when due, of any Charges or any other sum secured hereby, of in the per.
formance of any of the Mortgagor's cbligations, covanants or agreements herein. of in the Agreement (or any renawals, extensions. of
modification thaereofl, then and in any such avent:

(a} All the indebtednesses and obligations securad hereby shall become and be immediately due and payable at the opton of
Mortgagee, without notice or demand, which are hereby expressly waived. and

{b) Mortgages is hereby empowered and auvthorized to advertise the sale of said Property once a week lor three consecutive weeks,
giving nolice of the time, place and terms of sale, \n some newspaper published in the County or Counttes in which the Property 1s situated.
and to sell the same at the froni or main court house door of the County where said Property or a substantial and malenal pan thereol 1s
located at public outcry to the highest and best bidder for cash, iree from all homestead, dower, equity of redemplion, and all olher exemp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upen such sale, Mortgagee or its attorney or agent con-
ducting the sale is hereby authorized to axecute and deliver a deed of conveyance in ‘ee of sard Property to the purchaser or purchasers
thereol, and to place the purchaser or purchasers in quiet and peaceful possession of said Property. The Morigagee may become the pur-
chaser at any such sale under this conveyance. Mortgagor further agrees. that. in case of any sale under this morigage. he will at once sur-
rendar possession of sald Propenty, and will from that moment become and be a tenant at will of purchaser, and removable by process. as
upon a lorcible and unlawlul detainer, hereby agreeing [0 pay the said purchaser the reasonable remtal value ol said Propearty afler sasdl
sala. In case of the sale of said Property under this mortgage. the proceeds shall be applied by Mortgagee as follows First, to the paymeni
of any and all sums Morigages may have expended or become liable for on account of the costs of iiigation, attorney's 1ees. 1axes. assess:
ments, INSurance premiums, or any advances made or expenses incurred on account of the Praperty, wilh interesl thereon, Second. to the
payman of the principal of said Line of Credit and any unpaid finance charge and any other lees and charges due thereon. logether with
reascnable attorney's lees, and then to any other indebledness, labilities, or obhgations of the Mongagor secured hereby. and Third,
should there ba any surplus, 1he Morigagsee will pay the same to the Maortgagor or 10 such person as mily be legaily entitled thereto, upon
delivery and surrender to the purchaser of passession of the Property sold. less the expense. if any. of oblaining possession Should thers
be any deficioncy, Mortgagor shall remain cbligated to pay lhe same and shall be subject to immeadiate suit thereon

(c) irrespective of whether Mortgagee accelerales the matunty of all incebledness secured heraby. Mortgagee, wilhoul nolice. exiept
such notice as is required by law and cannot be waived, may enter upen and 1ake possession of the Properly or any part tharaof. and per-
form any acts (including the nght to rent any par or all of the Property}, which Morgagee deems necessary or propgr 1o conserve the
Praperly, and may collect and receive all rents, 1ssues and profts thereof. including those pas! due as well as those accnung thereatter.
Mortgagee shall be entitied aiso to have a receiver appointed to enter and take possession of the Property, cobect the rants and prohts
therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of, and for these purposes
use, any and all parsonal proparty contained in the Property and used by Mortgagor in the rental or leasing thereof of any part thereo! The
axpense {including but not limitad to receiver's fees, attorney’'s fees, costs and agent's compensation) incurred pursuant to the powers
herffin contained shall be secured hersby. After paymeni of ail costs and expenses incurred, Mortgagee shall pay to Morigages all rents
collected or the indebtedness secured hereby in such order as Mortgagee determines. The righ! to enter and lake posSsessIon of sad
Property. to manage and operate the sams, and o collect the rents, issues and profits thereof, whether by a receiver or otherwise, shall be
in addition to any other right or remedy hereunder or aflorded by law, and may be exercised concurrantly therewith or independently thare-
of. Mortgagee shall be liable to account only for such rents, issues and profits actually received by Morigagee.
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8. Mortgagee shall have, in its discralion, authoerity to employ all proper agents and allorneys in the conducting of any sale made pur-
suant to the terms hereot and pay for such services renderad out of the proceeds of the sate of the Property, should any be realized. and If

no agle is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered to said Merigagee.

9. {f Morigagee shall be made a party to or shall intervene in any action or proceading affecting the Property of 1he Title therelo o the
interast of Martgagee under this mortgage, or it Morigagee employs an attorney ko collect any or all of the indebtedness secured hereby of
to foreclosure this mortgage by judicial proceedings, of under the power of sale herein comained, Mongagee shall be reimbursed by
Mortgagor, immediately and without demand, for all reasonable costs, charges and attorney's fees incurred by # in any such case, and the
same shall be secured hereby as a further charge and lien upon the Proparty.

10. it the indebledness secured hereby is now or hareafer further secured by other morigages. chattel mortgages, deeds of trust,
security agreemants, pledges, contracts of guaranly, assignments of leases, or other security, Morntgagee may al i1s oplion exhaust any
one or more of said securities and the securnty hereunder, either concurrently or independeantly, and in such order as it may determing. The
exercise of any rights under any of said security documents shall not conslitute a releasa or a waiver-ol-any other secunty documents

11. No delay by Mortgagee in exercising any right or remedy hereunder, or otherwise atforded by law, shall oparate as a warver thereof
or preciude the sxercise thereot during the continuance of any defauit hereunder. No failure of Morigagee to exercise any oplion harein
given to declare the maturity of the debt hereby secured, no lorbearance by Morigagee after the exercise of such oplion and no withdrawat
or abandonment ol foreclosure proceedings by Martgagee atter the exarcise of such ophon shall be taken or construexd as a warver of s
rights 1o exercise such option 1o declare such maltunly by reason ol any past, present or tuture defauit on the part of Mortgagaor. and, in ke
manner, the procurement of insurance or the payment of taxes or other liens, debts or charges by Morigages shall not be taken or con-
sirued as a waiver ¢f its rights !¢ declare the malunity of the indebledness hereby secured by reason of the laitlure of Mongagor 10 procura
such insuranca ar to pay such taxes, debls. ens or charges

12 Without affecting the habilty of Morigagor or any other person (except any person expressly released in wriing) for payment ol any
indebtedness secured hereby or for performance of any obligation contained herein. and without attecting the nghts of Mongagee with
respect 10 any security no! expressly released in wnhng, Mortgagee may. at any lime and from hme lo lime. either belore or after matunty
of saig Line of Credi!, and without notice or consent:

{a) Release any person liable for payment of all or part of the inddbtedness or tor the perdormance ol any obligation

(b) Make any agreement extending the time or otherwise altering the terms of payment of all or any part of the indeblednass. or modity-
ing or waiving any obligation. or subordinaling, modibying or otherwise dealing with the lien or charge hereot

(c) Exercise or refrain from exercising or waive any nght Mortgagee may have
(d} Accept additional secunty of any kind.

(8) Release or otherwise deal with any property, real or perscnal, securing the indebtegness, including all or any part ol tha Froparty
harein descriped.

13. Any agreement hereatier made by Mortgagor and Mortgagee pursuant to this mongage shall be supernor 1o the nghis of Ihe hoider
ol any intervening hen aor encumbrance.

14. When all the indebtedness secured hereby has been paid and all the agreements herain menlioned have been faithlully perormed,
and the Line o! Cradit has been lerminated as provided in the Agreemeni. then ths conveyance shall cease and become null and voud and
release or satisfaction thergol shall be made al the proper cost ol Mongagor. provided, however, that this montgage shali remain in full
force and eftect lor the duration of any commitment to make advances. incur obligalions. or otherwise give value made by tha Mongageea to
the Mortgagor.

15, if required by Mortigagee, commencing on the first day of 1he hrst month next followng the dale of this instrument, or commencing
on the first day of the lirst month next following Mortgagee's demand 10 do so, Morngagor will make monthly deposits with Mortgagee i a
non-interest bearing account, logether with and in addition o interest and pnncipal, of a sum equal to one tweltth (1/12th) of the yearty
taxes and assessmenis which may be levied agains! the Property and one-twelfth (1/12th) of the yearly premiums for insurance, required
under this mongaga, or required under the Agreement. Tha amount of such taxes, assassments, and premiums, when unknown, shall be
eslimaled by Morigagee. Such deposits shall be used by Morigagee to pay such taxes, assessments, and premsums, whan due Any inguf-
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Morigagee on demand. If. by reason of any detaut
by Mortgagor under any provision of this mortgage, the Morlgagae declares all sums secured heraby ta becomae due and payabvle.
Mortgages may then apply any funds in said account against the entire indebtedness secured hereby The enforceability of the covenants
relating {0 taxes, assessmants, and insurance premiums herewn otherwise provided shalt not be aftecied except insofar as those obhgatians
have heen met by compliance with this paragraph Mortgagee may, frem lime to time, at s option. waive. and atter any such waner rein.
state. any or all provisions hereol requiring such deposit, by nolice to Martgagor i wnting Whide any such waiver 1510 eftect. Mongagor
shall pay laxes, assessments, and insurance premiums as elsewhere heren provided premiums as elsewhere hergin provigedd

16. ., withou! the prior wrilan consent of the Morigagee, Morgagor or any of Mortgagor's successors i Lilie should convey the
Properly. or any interest thersin, 1o any other party, or should a creditor, receiver, or trust@e in bankrupicy obtain any interest in tha
Property, or should any party obtain an interest by attachment or sale in accordance with the orders of any court of competent junsdiction
by any means other than inheritance or devise, the entire principal balance of the indelbilednesses and obligations secured hereby. logethet
with interest accrued thereon, shal, at the absolute ophion of the Mortgagee {unless prohibiled by applicable law}, be and become mmad-
alely due and payable tor all purposes.

17. Morigagee has not consented, and will not consent. to any contract or o any work or to he furnishing ol any maternals which might
be deemed to create a hen or liens suparior to the lian of this instroment, ether under Section 35-11-210 gt seq of the Codoe ol Alabama.
or otherwisa.

18. If any provision hergof shall be construed to be invald or unenforceable, the ramaimng provisions hereot shall nol be altecled by
such invalidity or unenforceability. Each term and provision shall. however, be vald and be enforced to 1he fullest exient permitted by

applicable law.
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19. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure lo the respeciive heirs,
axecutors, administrators, successors and assigns of the parties hereto. Wharaver used, the singular number shall include the plural. the
plural the singular, and the use of any gender shall be applicable to &ll genders, as the context may require.

20. Any Mortgagor who co-signs this mortgage, but does not execute the Agreement, (a) is co-sigring this morigage onty to grant and
convey that Mortgagor's interest in the Property to Morigagee under the terms of this merigage. (b} is not personally hable under the
Agreement or this mortgage, and {c) agrees that Mcngagee and any other Morigagor hereunder may agree (o exiend. modity, forbear or
make any other accommodations with regard to the terms of this mongage or the Agreement, without that Morigagor's consant and without
releasing that Morigagor or impairing the lien ot this mortgage as 10 that Morigagor's interes! in the Property

21. In the event of any conllict baetween the provisions hereot and those of the Agreement, the provisions of the Agreement shall prevall
excepl as required by mandatory provisions of faw, and except that the validity and parfection ol the hen and security inferests created hare:
by, and the remedies provided herein, inciuding, without hmitatian, the power ol sale granted to the Mortgagae herein, shall be govamed by
this mortgage. The validity and enforceability of this mortgage as a conveyance of the Property with power of sale shall be govarnad by the
laws of Alabama.

IN WITNESS WHEREQF, Mortgagor has hereunto set his hand and seal gn the day and year fpgl.above written.

Cr
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ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jeffarson COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

JANIE L. FAYETTE
J

whose name by signed to the foregoing conveyance and who i

known to me, acknowledged before me that, being informed ot the contents of tha conveyance, the ¥ exacuted the
same voluntarily on the day the same bears dale.

Given under my hand and official seal this 1% dayof  Deceaber 19 7
My Commission Expires: [Nuta@l Seal) R
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THE STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose name signed {0 the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he executed the

same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19
My Commission Expires: {Notarial Seal)
— S .

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES 15§ 19,0000
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LYT 19, ACCORDING TO THE SURVEY OF TIMBERLEAF TOWNHOMES, AS RECORDED IN MAP
ALABAMA.

EXHIBIT

IIA"

BOOK 21 PAGE 31 IN THE PRGBATE OFFICE OF SHELBY COUNTY,

BEING THE SAME PROPERTY CONVEYED TO JANIE L.
AND RECORDED IN INSTRUMENT #1997-17596 WITH THE JUDGE OF PROBATE OF SHELBY

COUNTY, ALABAMA.
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FAYETTE BY DEED DATED 5-14-97
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