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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 19, 1997, bstween Doyasl Construotion Company, inc. whoss address in
4706 Christie Lane, Birmingham,, AL 35218 (referred to below as ~Grantor”); and Regions Bank, whose sddress is
P. O. Box 10247, Birminghem, AL 35202 (referrad to bslow a8 "Lender™ }.

GRANT Of MORTGAGE. For veluable consideration, Grantor mortgages, grams, bergains. sefls and conveys 1o Lender ait of Grantor's right.
title, and interost in and to the following descrited reasl property, together with all axisting oOf subsequantly erectad or atfixed buildings,
improvemants and fixturas; all sasements, rignts of way, and appurtenancas, all water, weater rights, wateIcourses and ditch righta lincluding
stock in utitities with ditch or irrigation rights]: and sll other rights, royalties, and profits rnlntin1 to the real proparty, inclucting without limitation
all minsrals, oif, gas, geothermal and simllar mettars, located in leﬂlbv County, State of Alabama (the "Real Property” ).

Lot 65B, according to the Survey of Summerbrook Sector 5, Phase 8. recorded in Map Book 23, Page 48,
in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 868 Summerbrook, Alabaster, AL 36007. The Rasl
Praperty tax identitication numbaer is 23-2-10-1-001-001.

Grantor presantly assigns 1o Lander sl of Grantor's right. title, and interest in and to all leasas of the Proparty and ali Rants from the Froperty
In addition, Grantor grants 10 Lander B Uniform Commercis) Code security interast in the Pergonal Property and Ranis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat otherwiss defined n thus
Mortgage shali have the meanings attributed to such terma in the Uniform commercial Code, All retarences 10 dollsr amounts ahall maan
amounts in lawful money of the United States of America.

Grentor. The weord "Grantor® means Doyal Construction Company. Inc. The Grantor ls the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without lrmitation each and ali of the guarentors, sureties. and accommodalon
partigs in connection with the indebtedness.

Improvements. Tha word "improvémants” mMaans and includes without lIimitation all exiating and fiturs  improvamaents, buildings.
atructures, mobile homes aftixed on the Reai Property, taciiiting. sdditions, replacemants and other construction on tha Raal Propafty.

indebtedness. The wotd *Indabtednass” means all principal and intereat payable under the Note and any amounis expendad or advanced
by Lender to dischergé obligatione of Grantor or pxpenses incurred by Lendsr to enforce obligations of Grantor under this Mortgaga,
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtadness* includes &l
obligations. debts and liabilitiea, plus interaet theraon, of Grantor 10 Landar, Of any one Of Mofe of them, as welt aa all ciaims by Lander
againat Grantor, or &ny ona ot more of them, whethar now axisting or herasfter ariaing, whethes raisted or unreleted to the purpose at 1tha
Note, whethar voluntary or othearwlise, whether due Of nat dua, absolute or contingent, liquidated Or uniiquidated and wihathar Grantar may
be Hable individually or jointly with others, whather obligated ag guarsntor of otharwise, and whether recovery upon such indebtedness may
be ar hargaftar may bacome barred by any statuteé ot limitations, and whathar such Indebtednese may he or herpafter may becomé
otharwise unenforcaable.

Lender. The word "Lander™ means Reglons Bank, ita SUCCOBBOMS and assigns. The Lander is the morigagee under this Morngage.

Mortgage. The ward "Mortgage™ means this Mortgsge between Grantor and Lander, and includes without limitation all assgnments and
sacurity interest provisions ralating to the Parsonsl Property and Rents.

Note. The word "Note™ means the promissory nole or credit sgresment dated December 19, 1997, in the original principal amount

of $987,500.00 from Grantor to Lendsr. tagether with ail renewals of, extensions of, modificatione of, refinancings of. consalidations of.
and substitutiong for the promissory note or agreemant, NOTICE 10 GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

personal Froperty. The words "Personsl Property” mean all equipment, fixtures, and other articles of personal property now Of haraatiar
ownad by Grantor, and naow or hareatter attached oOr affixed to the Real Property, togathar with ali accessions, parts, and addiuons ta. ak
replacements of, and all gubstitutions for. any of such property; and togethar with sll proceeds (inciuding without limitation sll insurance
proceads and refunds ot premiume) from any sale or other disposition of tha Froperty.

Proparty. The word "Property” mMeans collectively the Real Property and the Parsonal Properny.
Renl Property. The words "Resl Property” masn tha property, interasts and rights described sbove in the "Grant ot Mortgaga™ section

Related Documants. The words ~Ralated Documents” mean and include without Simitation all promissory notas, credit agrasmants loan
agreements, anvironmants! sgreamants, guaranties, security agrasmants, mortgages, deads ol trust, and all other ingtrumants. agreemants
and documents, whather now ar hereafter axiating, exacuted in connectian with the Indebtedness.

Aents. The word "Rents”™ means all pressnt and futurs rents, revanues, iNCams, 18suas, royalties, profits, and othar benatite derved trom
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 'N THE RENTS AND PERSOMNAL PROPERTY. I8
GIVEN 1O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a8 otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by 1Mis
sorigage as they becoma dus, and shall strictly perform ail of Grantor's obligations under this Mortgage.

POSEBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agracs that Grantor's possassion and use of the Property shall be governed by
the tollowing provisiona.

Possension and Use. Until in default, Grantor may rernain in pagsession and control of and operate and manage the Property and collect
the Aents from the Properly.

Duty ta Maintsin, Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, repiscements. and
maintanance NacABSAry 10 praservo it valua.

Hazardous Substances. The terms “hazardous waste,” "hazardous subsatance,” "disposal.’ “release,” and "threatered raloaBSs,~ A8 Usad In
this Mortgage, shall have tha ssme meanings as set torth in tha Comprehensive Environmaental Response. Compensation, and Liabiiity ACT
of 18980, as smanded, 42 U.8.C. Section 9601, ot Beq. {(*CEACLA"}, tha Superfund Amandmants and Resuthorization Act of 1986, Pub. L.
No. 80-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 1.5.C. Section 1801, et saq., tha Rescurce Coamervation and
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Recovery Act, 42 U.S.C. Sectlon 8901, et seq., or other applicable state or Federal laws, rules, or regulationg sdopted pursuant 1o any of
the foregoing. The terms “hazardous waste” and “hazardous substance® shall slso include, without limitation, petroleum and petroleum
by-producte or any fraction thereof and asbastos. Grantor represents and warrents to Lender thet: {8l Dunng the period ot Grantor's
ownership of the Property, there has bean no use, genefration, manufacture, storage, trastment, dispoaal, rejease or threatened reissse ot
any hazerdous waste or substence by sny person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason 1o
baliave that thers has been., except as prévipusly disclosed to and acknowledged by Lender in writing, (i} any usa, genaration,
manufacture, staraga, treatment, disposs!, releass, or threstened relesse of any hazardous waate or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i) any actual or threataned litigation or claima of any kind by any peracn
relating to such matters; and jc) Except as previously disclosed to and acknowledged by Lender in writing. {i} neither Grantor noe any
tenant, contractor, agent or other authorized user of the Propsrty shall use, generate, manutfacture, store, trest, dispose of, or relesse any
hazardous waste or substance on, under, about or from the Property and i) any such actlvity shall be conducted in compliance with al!
applicable tederal, stete, and locat Isws, reguiations and ordinances, including without limnitation thoss laws, regulations, and grdinances
described sbove. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, a8 Lender may deem appropriste to determine complisnce of the Property with this ssction of the Mortgaga. Any ingpections or
1ests made by Lender shall ba for Lender's purposes only and shail not be construsd to create sny responsibility or liability on the part of
{ ander 1o Grantor or 10 any other person. The reprassntations and warranties contsined hersin are bassd on Grantor's dus diligance n
investigating the Property for heazardous waste end herzardous subatances. Grantor hershy (a) relesses and waives any future claimes
againet Landar for indemnity or contribution in the event Grantor becomes liable for clsanup or other costes under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against sny and ail claima, lossas, lisbilities, damagen, penaities, and expenses which Landar
may directly or Indirectly sustain or suffer resutting from a breach of this section of the Morigage or as a consaquence ol any use.
gensration, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or intarost in the Property,
whether or not the same was or should have been known to Grantor. The provisions of thia asction of the Mortgage, including the
obiigation to indemnity, shell survive the payment of the Indebtedness and the satisfaction and raconvayance of the ien of this Mortgage
and shall not ba affectad by Lender’s acquisition of any interest in the Property, whethar by foreclosure or otherwise.

Nuisance. Waste. Grantor shsll not cause, conduct or permit any nuisance nos commit, parmit, or sutfer any stripping of or waate on or to
the Property of any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other
party the right to remove, any timbaer, minerals {including oil and gas), scil, gravel or rock products without the prior written consent ol
Landar.

Removal of Improvemaents, Grantor shall not demolish or remove any improvements from the Real Property without the pror writien
conesant of Landsr. As a condition to the ramovel of any Improvemenis, Landar may requirs Grantor to make arrangemants satisfactory (o
LLender to replace such Improvamants with improvemants of at leaat equal value.

Lander's Right to Enter. Lender and its agents and representygives may senter upon the Aeal Property at sl reasonable times to attend to
Lender's interests and to Inapact the Proparty for purposes ot Grantor’s compliance with the terms and conditions ¢f this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and reguletions, now or herssttar
in effect, of ail governmental authorities applicable to tha use or occupancy ot tha Property, including without Emitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comphance during any
proceeding. including spproprists sppeals, so long as Grantor hes notified Lender in writing prior to doing 80 and 80 long 83, In Lender’s
sole opinton, Lander's Interaats in the Property are not jsopardized. Lendser may require Grantor to post sdaguate SAaOWity ar 8 syraty bond,
reasonably satisfactory to Lender, to protect Lender's intarast.

Duty to Protect. Grantor agraes nelther 10 abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which trom the character and use of the Property are reasonably necessary 10 protact Aand proserve tha
Proparty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immadiately due and payable all suma sacured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of sll or any part of the Real Property, or any interest in the Real Property. A
“gale or transfer” means the conveyance of Real Property or any right, titie or interest therein; whather legal, benetficial or equitable; whather
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, lsnd contract, contract lor deed, leasehold interest with s
term greatar than three (3) years, lease-gption contract, or by sales, aasignmerd, or tranafer of any beneficial interast in or to any land trust
holding title to the Real Property, or by any othar method of conveyance of Anal Property interast. If any Grantor is a8 corporation, partharahip of
limited liability company, transfer also includes any change in ownarehip of more than twanty-five percent {2569 of the voting stock, partnership
interests or iimitad liabillty company intareats, as the case may be, of Grantor. Howsver, this opton shall not be axarcised by Leander if such
exorcise i8 prohibited by federsi law or by Alabama lew.

TAXES AND LIENS. The tollowing provisions relsting toc the taxes and liens on the Property are a part of this Mortgaga.

Payment. Grantor shall pay when due (and In all events prior to delinquency) all texes, payroll texes, specisl taxes, asspesments. water
charges and sswar service charges levied against or on account of the Property, and shall psy when due all claims tor work done on or lor
sarvicas randerad or material furnished toc the Property. Grantor shail maintsin the Property fres of all lisns having prionty over or equatl to
the interest of Lander under this Mortgage, except tor the lian of texes and asseasments not due, and except as ctherwise provided in the
tohowing paragraph.

Right To Contest. Grantor msy withhold payment of any tax, sssassment, or claim in connection with a good fsith dispute over 1he
obligation to psy, 80 long a8 Lender's interest in the Froperty I8 not joopardized. |t a lisn prises or is filed ss & resutt of nonpaymeant,
Grantor shal! within fiftesn (15) days after tha lien srizses or, If & lien is filed, within fittean {15} days atter Grantor has notice of tha fing.
sacure the discharga of the lien, or it requested by Lender, daposit with Lender cash of & aufficient corporate suraty bond or other sacurity
satisfactory to Lander In an amount sutficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of a toreclosurs or sala under the lien. In any contest, Grantor shall defend itsel! and Lender and shall satisty sny adverse judgmaent
bafors enforcement against the Property. Grantor shall naeme Lender as an additional obligee under any surety bond furnishad in the
coentast proceedings.,

Evidence of Payment. Grantor ahall upon demand furnish to Lender satisfactory evidence of payment of the texes or assassments and shall
authorize the appropriste govarnmantsl officisl to daeiiver to Lander at any time a written statement of the taxes and sssessments agans!
the Property.

Notice of Construction. Qrantor shall notifty Lender at least fiftesn (15) days before sny work is commenced, any services are turnighed. or
sny materiale are suppllad to the Property, if any machanic’s lien, materialman’s lien, or other lien could be asearted on account pf the
work, sarvices, or materials. Grantor will upon request of Lender turnish to Lender advance assurances matisfactory to Lender that Grantor
can and witl pay tha coat of such Improvements,

PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this Mortgage.

Malntenance of Insurance. Grantor shall procure and maintain poiicies of tire insurence with standard extended coverage endarsements on
4 replacament basis for the full ingurable value covering all Improvements on the Real Property in an amount sufficrant to avoid spplication
of sny coinsurance clsuse, and with 8 standard mortgagee clauee in favor of Lender. Grantor shall slso procure and maintam
comprahensive ganeral Hability Insurance in such coverags amounts a8 Lender may request with Lender being named as additionsl insureds
in guch liability insurance policies. Additionally, Grantor shal! maintain such other insurence, including but not iimited t0 harard, business
interruption and boiler insurance as Lender may raquire. Policias shall be written by such insurance companies and in such form as may b
reggonably acceptable to Lender. Grantor ahall deliver to Lender certificates of coverage trom each insurar containing a stipulation that
coverage will not be cancelled or diminiahed without a minimum cof ten (10) daya’ prior writtan notice 10 Lender and not conlaining any
disclaimer ot the inaurar's liability for tailure to give such notice. Eech insursnce policy also shall include an endarsement providing that
coverage in favor of Lendar will not be Impaired in any way by any act, omission or default of Grantor or any othar parson. Should the Real
Property at any time bacome located in an aree designated by the Director of the Federal Emergancy Managament Agency 88 & spacial
fiood hazard ares, Grantor agress to obtsin and maintain Federsl Flocd Ingurance for the full unpaid principal baltance ol the joan, up 1o the
maximumn policy limite set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such \naurance
for the tarm of tha loan,

Application of Procssds, Grantor ghall promptly notify Lander ot any losé or damage to the Property. Lender may make proot of loss if
Grantor faills to do so within titteen (16) days of the casusity. Whether or not Lender’s sacurity is impaired, Lendar may, al its election,
apply the proceads to the reduction of the indebtedness, payment of any lien affecting the Proparty, or the restaration and repasit of the
Property. f Lender slects to apply the procasds to restoration and rapair, Grantor shall repair or replace tha damaged or destroyed
improvements irn & manhar aatisfactory to Lender. Lender shall, upen satistactory proof of such expenditura, pay or reimburas Grantos from
the proceeds for the reasonable coset of repair or rastoration it Grantor is not in default hargundar. Any procesds which hava not bean
disbursed within 180 days after their receipt and which Lender has not committed to the repair or rastoration of the Property shatt be used
fiest 1o pay any amount owing to Lander under this Mortgage, than to prepay sccrued interest, and the ramaindar, if any, shall ba applied (0
the principat balence of the Indebtedness. It Lender holds any proceeds after psyment in tull of the Indebtedness, such proceeds shall ba
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paid to Grantor,

Lnaxpired Insurancs at Sale. Any unexpired insurence ghall inure to the benefit of, and pass to, tha purchaser of the Property covered by
this Mortgage at any trustee’s sale or other eale held under the provisions ot this Mortgags, or at any toreciosure sale of such Proparty.

Grantor's Report on insurance. Upon request of Lender, howsever not mare than once a year, Grantor ghall furnish to t.ender a report on
each sxisting pelicy of insurance showing: ial the name of the insurer; (b} the risks insured; {¢) the amount of the policy. (d) the property
insured, the then current raplacemant value of such proparty, and the manner of determining that value; and (s) the expiration date of the
policy. Grantor ghali, upon requeat of Lender, have an independsnt sppratser satistactory to Lender determine tha cash value replacement
cost of tha Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or procesding 8 commenced that
would metarially atfect Lender's intareats in the Property, Lendar on Grantor's behalf may, but shall not be required ta, teke sny action that
Lender dasms appropriate. Any amount that Lender sxpends in go dolng will bear interest at the rate provided for in the Nete from the date
incurred or psid by Lander to the date of repayment by Grantor. All euch expenses, st Lander’s option, wiil (s} be payable on demand, (bl be
added to the balance of the Note and be apportioned smong and be psyable with sny instalimant payments 10 bacoma due during aither ) the
tarm of any applicable insurance policy or (i} tha remaining term of the Note, or (c} be treated as 8 balioon payment which will be due snd
payable at the Note’s maturity. This Mortgage alsc will secure payment ot these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lendar may be entitled on account of the dafault. Any such sction by Lender shall not be
construed 88 curing the default eo as to bar Lendar frem any ramady thet it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this Mortgage.

Titls. Grantor warrsnts that: {a) Grantor holds good and marketabls tithe of record to the Property in fea simple, free and clear of all hans
and encumbrances ather than those set forth in the Real PFroparty description or in any title insurance palicy, titlle repart, or hnal tithe opirman
issuad in favor of, and asccepted by, Lender in connection with this Morntgage, and (bl Grantor has the tull right, powaer, and authority to
exacute and deliver this Mortgage to Lander. :

Defense of Tithe. Subject to the exception in the paragraph ebove, Grantor warrants and will toraver detand the title to the Property againat
the lawful claime of all persona. In the avent any action or proceeding s commenced that questions Grantor's title ar the interast o! Lander
under this Mortgage, Grantor shall defend the action at Grantor’s expense. Grantor may be the nomingl party in such proceeding. but
Lander shall be entitled ta participete in the proceeding and to be represented in the proceeding by counsel of Lendar's own choice, and
Grantor will deliver, or cause to ba deliverad, to Lender auch instruments s8 Lendar may request from time to time to permit such
participation,

Compllance With Laws., Grentor warrants that the Property and Grantor's use of the Proparty complies with all existing applicable [aws,
ordinances, and regulations of governmental authoritias. y

CONDEMNATION. The foliowing provisions reisting to condamnation ot tha Proparty are e part of this Mortgage.

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applind o
the Indebtedness or the repalr or restoration of the Property. Tha net proceeds of the award shall mean the award after paymaent of all
ressonable costs, axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any procsading in condamnation is filed, Grantor ahall promptly notify Lender in writing, and Grantor shall promptly 1ake
such staps as may be necesassry to detend the action and obtain the award. Grantor may be the nominal party in such procesding. but
Lender shall be entitied 1o perticipate In the proceeding and to be represented in the proceeding by counssl of its own choice, and Grantor
will dallver or cauge to be delivered to Lender such instrumants ss may ba requastsd by it from time to time to permit guch participation.

HPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralsting o governmantal taxes.
fees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such decuments in sddition to this Morgaga and take
whatever othar action is requasted by Lender to perfect and continue Lender's lien on the Real Property. Grantor shal reimburse Lendar for
all taxes, as describad balow, together with st expensas incurred in recording, perfecting or continuing thia Mortgage, inciuding without
limitation al! taxas, tees, documentary stamps, and othar chargas for recording or ragistering this Mortgage.

Taxes. The tollowing sball constitute {axes to which this section appliea: (s8] a specific tax upon this typa of Morigage or upon all or any
part of the Indebtednees secured by this Mortgage: (bt a specific tax on Grantor which Grantor is authorized or raquired to dagduct from
payments on the Indebtedness securad by this type ot Mortgaga; (c) & tax on this type of Mortgags chargeabls againat tha Lender or the
hoider of the Nate: and (d) a specific tax on ali or any portion of the Indebtedness or on payments of principal and interast mads by
Girantar.

Subsequent Taxes. f any tax to which this section applies {8 enacted subsequent to the date of this Mortgage, this avan! shaii have 1he
same sHfect as an Evant of Dafsult (as defined balow!, and Lender may exarcies any or all of its available remadies for an Event ot Delauii
as provided below unless Grantor either (8] pays the tax before it becomes delinquent, or {b] contasts the tax as provided above 1n the
Taxes and Lians ssction and deposits with Lender cash or a sufficient corporate surety bond or other secunty satisfectory to Lender.

SECURITY AQAEEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a security sgreement are a part of
this Marigage.

Security Agreement. Thia ingtrurmant shall constitute a security agreement 1o the extent any of the Property conetitutes fixtures or othar
parsonal propérty, and Lender shall have all of the rights of m sacured party under the Unitorm Commercial Code ss amended from time to
time.

'

T

Security Interest. Upon raquest by Lander, Grantor ahall execute financing statements and take whatever other action is requested by
Lender to parfect sand continus Lender’s security intersst in the Rents and Personal Proparty. !n addition to recording this Mortgage i the
real property records, Lender may, at any time and without further authorization from Grantor, tile executad counlerparts, copias Ot
reproductions of this Mortgage as a financing statament. Grentor shall reimburge Lender for all axpensas incurred in perfacting or
continuing thie sacurity interest. Upon default, Grantor shall sssemble the Peraonel Property in & manner and at a place reasonably
convenient to Grantor and Lander and make it available 10 Lender within three {3) days atter receipt ot writtan demand from Lender.

Addresses. The mailing addresaes of Grantor idebtor) end Lender (secured party), from which intormation concarning the securily interest
granted by this Mortgage may be obtained (each as requirad by the Uniform Commarcial Code), are as statad on the firal page aof this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part ot this
Mortgaga.

Further Assurences. At sny time, and from time to tima, upon requeat ot Lender, Grantor will maka, executs and daiwvar, or will causa to
nhe made. exscuted ar deliverad, to Lender or to Lender's designes, snd whan requasted by Lender, cause to ba filed, recordad, refilad, or
raracorded, as tha case may be. at such times and in such offices and places as Lender may deam appropriate. any and all such mortgages.
dasds of trust, security desds, security agreements. financing statementa, continuation statements, instruments of turther sgsurance.
certiticates, and other documents as may, in the sole opinion of Lander, be necessary or desirabla in order to effectuate, completa, parfact.
continue, or pressrve {a) tha obligations of Grantor under the Note, thia Mortgage, and the Related Documants, and (b tha lisns and
gecurity intersata craated by this Mortgage ae tiret snd prior iane on the Property, whethar now owned or haragattar acquired by Grantor
Unless prohibited by isw or agreed to the contrary by Lender in writing, Grantor shall reimbures Lender for all costs and expenaes ncurred
in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things raferred to in the preceding psragraph, Lendar may do so for and In the name of
Grantar and at Grantor's expenss. For such purpoees, Grantor hereby irrevocably sppoints Lender as Grantor's atiorney-in-fact for th
purpose of making, exacuting, delivering, filing, recording. and daing all other things as may be necessary or dasirable, in Landar's aole
opinion, to accomplish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor psys all the Indebtedness, including without limitation all agvances securad by this Mertgage. when due. and
otherwlsa performs all the abligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 8 suitable
satlstaction of this Mortgage and suitable statements ot tsrmination of any financing statement on file evidencing Lander’s security interast in
the Rents and the Parsonal Proparty. Grantor will pay. if parmitted by applicable lsw, any reasonable termination tee as dstermined by Lender
from time to time, )

DEFAULT. Each of the following. at the option of Lender, shall constitute an avent of default {"Event of Datault”} under this Mortgage:
Defauit on Indabtedress. Failure of Grantor o make any paymant when dua on the Indebtedness.
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Cefsult on Other Paymants. Fallure of Grantor within the tima requirad by this Mortgage to mske sny payment for taxes of insursnce, or
any other payment nagessary to prevent filing of or to effect discharges ot any lian,

Compilance Default. Failure of Grantor to comply with any other term, obligation. covenant or condition contairmd n this Mortgage. the
Note or ln any of the Related Documants.

Defoult In Favor of Third Partles. Should Grantor defeult under any loan, extension of credit, security agreamant, purchase or chles
agreament, or eny other agreement, in fevor of any other creditor or person that may matarially attect sny of Grantor’'s property or
Grentor’s abllity to repay the Nate or Grantor's ability to perform Grantor’s cbligations under this Mortgage or any of the Related
Documents.

False Statements. Any warranty, representation or statement mads or furnished to Lender by or on behal! of Grantor under this Morgage.
the Note or the Related Documents ie felse or mialesding In any material respact, either now or at the time made or furnished.

Defective Colatersiization. This Mortgage or sny of the Related Documents ceases 1o be in tuyll force and etfect lincluding failure of any
collatersl documents to create a valid and partectad security interest or lien} at any time and for any reason,

insclvency. The digesotution or termination of Grantor's exietenca as a going business, the ingolvancy al Greantar, tha sppointment ol o
recelver for any part of Grantor's property, any assignment tor the benafit of creditors, any type of craditor workout, or the commencamant
of any proceeding under any bankruptcy or insolvency laws by or sgainst Grantor.

Forsclosure, Forfsiturs, etc. Commencement of toreclosura ar forfeiture proceedings, whether by judicial proceeding, setf-help,
repossession or any other method, by eny creditor of Grantor or by any govarnmantal agancy againat any of the Property. Howswver. this
subsection shall not apply !n the event of a good faith dlaputs by Grantor as to the validity or reasonablaness of the claim which is tha basna
of the toreciosure or forefeiture proceeding, provided that Grantor gives Lendsr written notice ot such clsim and jurnishas rasarves or A
guraty hond for the cleim satistactory to Lander.

Breach of Other Agresment. Any brasch by Grantor under tha terms of sny other agreament between Grantor and .Lender that & not
remedied within any grace period provided therein, including without limitation any agrsemant concerning any indebtedneass or other
obligation of Grantor 10 Lender, whether existing now or Istar,

Events Affecting Guaramtor. Any of the preceding aevents occurs with respeact to sny Guarantor of any of the indebtadness or any
Guarantor dies of becomes Incompatent, or revokes or disputes the validity of, or liability under, any Guarsnty of the Indabtednanss.

Adverse Changs. A matarial sdverse change occurs in Grantor’'s financial canditicn, or Lender balieves the prospect of paymeni or
parformence of the Indebtedneass (s impaired.

Insscurity. Lender in good faith deeme itseif insecure.

RIGHTS AND REMEDIES DN DEFAULT. Upon the occurrence of grw Event of Default and at any time thareattar, Lendar, at its oplion. may
exarcise any one or more of the following rights and remedies, in addition to any other rights or ramedies providad by law:

Accalerate indebtadness. Lender shall have ths right at {ts option without notice to Grantor to declare the antire indebtednass immedistely
dus and paysbie, including any prapayment penaltty which Grantor would be reguired to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lerder shall have alt the rights angd remedies ot & securead party
under tha Uniform Commarcial Cods.

Collsct Rents. Lender shall have the right, without notice to Grantor, to take possession af the Property and coliact the Rents. including
amounts peast due and unpaid, and apply the net procesds, over and above Lender’s costs, agseinst the Indebtednass. in furtharance of this
right; Lender may require sny tanant or othar user of the Property to make payments of rent or use feas directly to Lendar. if the Ranie ase
collected by Lender, then Grantor Irrgvocably designates Lender as Grantor's attornay-in-fact to endorss ingtrumeants raceivad in paymean
tharect in tha name of Grantor and to negotiate the same and collect the proceede. Paymants by tenants or other users 1o Londer n
response to Lender's demand shall satisfy the obligationa for which the paymente are made, whather or not any proper grounds for the
demand existed. Lender may axercise its rights under this subparagraph sither in person, by agent, or through a recalver.

Appoint Receiver. Londer ahall have tha right to have a racelver appointad to take possassion of all or any part of the Property. with the
power to protect and preserve the Property, to operate the Property preceding foreciosura or zale, and to collect tha Renis from tha
Proparty and apply the proceeds, over and above the cost of the receiverghip, against the Indebtedness. The receiver may serve wihout
bond it permitted by law. Lander’s right to the appointment of a receiver shall exist whether or not tho spparent vatue of the Proparty
excoads the indebtedness by a subatantial amount. Employment by Lander shall not diequality a parson trom serving as & roceiver.

Judicial Foreclosurs, Lender may obtain a judicial decree foreclesing Grantor’s interest in alt or any part of the Property.

Nonjudiciel Sale. Lender shell be suthorized to teke possassion ot the Property and, with or without taking such posseasion, after giving
notice of tha time, place and terms of eale, togethar with s description of the Property to be sold, by publication once a week for three (3}
succeseive weeks in some newspaper published In the county of countise in which the Real Property to be scld is located. to sell 1he
Property ior such part or parts thereof as Lender may from time o tima elact to sell} in front of the front or main door of the courthouse of
the county in which the Property 10 be sold, or & substantial and material part theraof. ia located, at public owutery, 1o the highast idder for
cash. |f there is Real Property to be sold under this Mortgage in more than one county, publication shalt be made in 8li countieas whera 1he
Real Property o be soid is located. f no nawspaper is published in any county in which any Real Property 10 be aold 18 iocated, the notice
shall be published in & newspaper published in an adjaining county tor three {3) successive woeks. The sals ahall ba held betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any Bale had under the terms of this Mortgage and may purchase the Propaerty if the higheaat bidder therefore. Grantor heraby waves any
and all rights to have the Property marshallsd. fn exercising its rights and remedies, Lender ghall ba fraa to sell all ar any part of the
Property together or separataly, in ane sale or by saparate ssles.

Deficloncy Judgment. If permitted by applicable law. Lender may obtain & judgment for any deticiency remaining in the Indebledness due
to Lender after application of sli amounts received from the exercise of the righta provided in this saction.

Tenancy at Sufferance. |f Grantor remains in possagsion of the Property sfter tha Property Is aold ag provided abgave or Landar otherwiss
hecomas entitled to posasssion of the Property upon defsult of Grantor., Grantor shali become a tenant at puffaranca of Lendar or tha
purchaser of the Proparty and shall, at Lender's option, either i8] pey a raasonable rental for tha usa of the Propearty, or (bl vacate 1he
Property immediately upon the demsand of Lender.

Other Remadies. Lender shall have all othar rights and remedias provided in this Mortgage or the Note or svailable at law or in equitly.

Sale of the Property. To tha pxtent parmitted by applicable law, Grantor hereby waives any and all nght to have tha property marshailed.
In exerciging its rights and remedise, Lender shall be free 1o sell ali or any part ot the Property together or separately, in ona sale or by
separate sales, Lender shall be antitied 1o bid at any public aale on ali or any porticn of tha Property,

Notice of Sale. Lender ghall give Grantor reasonable notice of the time and place of any public sale of the Personal Praperty or of tha hime
after which any private ssle or other intended disposition of the Peraonal Property 18 t0 be made. Raasonable notica shall mean notica
given at least ten |10) days before tha time of the sale or disposition.

Waiver: Elsction of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not conatitute a waiver ol or
prejudice the party's rights atherwise to demand strict compliance with that provigion or any other provigion. Election by Lander to pursus
any remedy shafl not exciude pursuit of eny other remedy, and an election to make expanditures or take action to parform an obligation cf
Grantor under this Mortgage after faitura of Grantor to parform shall not affect Lender’s right to declars o detault and exercise (i3 remadies
undar thia Mortgage.

Attorneys’ Fess: Expanses. if Lender institutes any suit or action to anforce any of the terms of this Mortgage, Lender shall be enbtied to
recover such sum am the courf may adjudge reasonable as attornays’ faes at trial snd on any sppesl. Whathar or not any cour! achan 1s
invoived, all resscnable expanses incurred by Lender that in Lender’s opinicn are nacessary at any tima for the prataction of ita interast or
the enforcemant of its rights shall become a part of the Indebtedness paysble on demand sl shall bear interes! from tha date of
sxpeanditure until repaid at the rate provided for in the Note. Expansas covered by this paragraph include, without limitation, howaver
subject to any limite under spplicable law, Lender's attornays’ toss and Lendar's legal expansas whathar or not thare is a lawsuit, including
attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacste any automastic stay or injunction), sppeals and any
anticipatad post-judgment callaction eervices, the cost of searching records, obtaining title reports {including foreciosure raportal
surveyors’ reports, snd sppraisal fees, and title ingurance, to the extent permitted by applicabls law. Grantor aleo will pay any court costs,
in addition to all other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shsll be eftective when actuslly delivared, or when deposited
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with & nationally recognized overnight courier, or, if meailed, shall he deemed effective when deposited in the United States mail firat class,
certified or registered mail, postage prepsid, direcied 1o the addresses shown near the baginning of this Mortgage. Any party may change its
addrass for notices under this Mortgage by giving formaf written notice te the other parties, spacifying that the purpose of tha notica 1s 10
change tha party’'s address. All copias of notices of foreclosure from tha holdar of any lien which has priority over this Martgage shall be sent
tc Lender’s addrass, as shown naar the baginning of this Mortgege. For notice purposaes, Grantor agrees to keep Lender informed at all times of
Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellansous provisions are a part of this Mcrtgage:

Amendmants. This Mortgage, together with any Related Documents, constitutes the antire underatanding and agreement of the parties as
to the matters set forth in this Martgage. No siteration of or amendment to this Mortgage shall be effective unless given in writing and
sighad oy tha party or partiee sought to be charged or bound by the alteration or amandment.

Annual Reports. f the Proparty |8 used for purposes other than Grantor's residence, Grantor shall furniash to Lender, upon request, a
certified ataterment of net oparating income received from tha Property during Grantor's previous fiscel yvesr in such form and detsi as
Lendar shafl requira. “Net cperating income” shall mean all cash receipta from the Propearty less ali cash expenditures mada in connaction
with the oparation of tha Proparty.

Applicable Law. This Mortgage has been dalivered to Lander and accepted by Lender in the State of Alsbarma. Subject to the provisions
on arbitration, this Mortgage shall ba governsd by and construsd in sccordancs with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agres that all disputes, claims and controvarsies between them, whether individusl, joint, or class n
neture, arising from this Mortgage or otharwiss, iInciuding without limitstion contract and tort tisputes, shall be arbitrated pursuant 1o the
Aules of the American Arbitration Associstion, upon request of sither party. No act to take or dispose of any Collatarsl shall constitute a
walver of thia arbitration sgreament or be prohibited by this arbitration agreement. This includes, without limitation, oblaming inyunctive
reliaf or & temporary restraining order; invoking a power of sals under sny dead of trust or mortgage; obtaining & writ of artechmant or
imposition of & raceivar; or exercialng any rights releting ta parscnal property, inciuding taking or dlaposing of such property with or without
judicial process pursuant to Article 8 of the Uniform Commarcial Code. Any disputes, claims, or controversies concarning the lawfulness o
reasonablaneas of any act, or exercise of any right, concerning any Collatersl, including any claim to rascind, rafarm, or otharwise modily
any agresmant relating to the Collateral, shall aleo be arbitrated, provided however that no arbitrator shall have the right or the power to
antoin or rastrain any sct of any party. Judgment upon eny award rendered by any arbitretor may be entered in any court having
jurisdiction.  Nothing in thia Mortgsge shall preciude any party frorm sseking equitable reliaf from a court of competant jurisdiction. The
statute ot limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an sction brought by a party
shall be applicable In any arbitratlon procesding, and the commencemant of an arbitration procesding shall be deamead the commancement
af an action for these purposas. The Federal Arbitration Act shall apply to the construction, imierpretation, ard enforcemant of this
arbitration proviesion, Iy

Capticn Headings. Caption haadingsa in this Mortgage are for convanianca purposas anly and ara not to be used ta intarprat or daline the
provisions of thie Mortgage.

Marger. Theara shall be no merger of the interest or estate croated by this Mortgege with any other interast or eatate in tha Properiy Bt any
time held by or tor the benefit of Lender in any capacity, without the written congent of Lander.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Mortgage ahall be joint and saveral, and all ralerences to Grantor
ghall mean sach and evary Grantor. This maans that each of the paraons gigning balow is rasponasible tor sl obligations in this Morigage

Saverablitty. (f a court of compeatent jurisdiction tinds any provision of this Morntgage to be invalid or unenforceable ta to any person or
circumstance, such tinding ahall not randar thet provigion invalid or unenforceable as to any other persons or circumatances. |t teasible.
any such otfending provision ehall be deemed to be moditied 10 be within the limits of enforceability or validity; howsvar, if the offending
provigion cannoct ba so modified, it shall be stricken and all other provisicns of this Mortgage in all other respects shat! ramain valid and
anforceable.

Succassors and Assigns. Subject to the imitetions atated in this Mortgage on tranafer of Grantor's intereat, this Mortgage shall be bivnding
upon and inure to the banatit of the partiea, their successors and assigns. If ownarship of the Property hecomes vested in a person other
tharr Grantor, Lender, without notice to Grantor, may deal with Grentor’'s succeassors with referencs to this Mortgege and the ingebtednass
by way of forbearanca or extension without releasing Grantor from the obligations of this Mortgage or iiability under tha Indebtednens.

Tima (n of the Eassnca. Time ig of the assence in the parformance of thia Mortgage.

Wailver of Homeatead Exemption. Grantor hereby raleases and walves all rights and baneafits of the homestaad examption lawa of the Stale
of Alabamae as to all tndabtadness secured by this Mortgage.

Waivers and Consents. Lender ghalt not be deemed tc have waived any rights under this Morigage (or under the Related Docurments)
uniass such waiver is in writing and signed by Lander. No delay or omissicn on tha part of Lender in exercising any right shall gparate ps »
waivar of guch right ar any othar right. A walver by any party of 8 pravigion of this Mortgage ahall not conatitute & waiver ot or projudice
the party’s right otherwise to demand atrict compliance with that provigion or any other provigion. No pricr waiver by Lender. nor any
course of dealing batwean Landar and Grantor, shall constitute a waiver of any of Lander'sa righta or any of Grantor's obligations as to any
future traneactions. Whanavar consent by Lender 8 required in this Mortgage, the grenting of such cansent by Landear in any ingstence shall
not cangtitute continuing congent 1o subsaguent inatancas where such consent i5 required.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doyal Construction Company, Inc

{SEAL}

By: Rt etin
Karen H Doysl, Sscret

This Mortgage prepared by: X -

Nama of Bigner: Sharon L Sanders
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CORPORATE ACKNOWLEDGMENT

e AlOO M.

COUNTY OF | /C,pﬁ_.}_,{,,é.@f‘-—f )

I, the undersignad uuthnrit\r; a Notary Public in end for said county in said state, hereby certity that Karen H Doys, Secretary. of Doyal

Construction Company, Inc, 8 corporation, is signed to the foregoing Mortgage o is known to me, acknowledged before me on thus cay
that. being informed of the contents of said Morigage, he or she. as such otficeriand wijth full authority, executed the sama voluntariy tor and
as the act of said corporation, (}" ,.ff.-h W q
Given under my hand and official seal this ! day of ( 15 '

Co
§6\m O\ Q

- U7 -
At

NOTE TO PROBATE JUDGE

This Mortgage secures open-eénd of revolving indebtedness with residential resl property or interests; therefors, under Section 40-22-2(7}b,

fraction
Code of Alabama 1975, as amanded, the mortgage filing privilege tax on this Mortgage should not axceed $.15 for sach $100 (or
tharaot) of the credit limit of # provided for herein, which is the maximum principal indebtednass 10 be secursd by this

Mortgage at sny one time.

Aeglons Bank
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