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MORTGAGE FORM PORM 100-08 Rev 1279

This instrument prepared by :

NTRA TE BANK -
State of Alabama AL e 180 5:
SHELBY County. Calera, Alabama 35040 "

MORTGAGE -

THIS INDENTURE is made and entered into this 3rd deyof . December g 97  byendbetwsen _ .o .
Marvin Sharp and wife, Jenell Sharp

——r

(hereinafter called “Mortgagor,” whether one ar more) and CENTRAIL STATE BANK, Calers, Alabama, an Ainbama banking corporation thereinafier “
called “Morigagee’).

Sixty One Thousand 5ix Hundred
WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of Ninety Seven gund 41l [100-=mmmr=
dollare 8 61,697 .41 } as evidenced by that certain promissory note of even dale hmvﬁlh, whiglé {,_uinsi:.uwoot provided therein,

which is payable in accardance with it terma, and which has a final maturity date of oven

WHEREAS, Mortgagor agreed in incurring said ‘ndebtedness that this mortgage should be given lo secure the prompt payment of the indebtadness
avidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part ar portion thereof, and also to secure any other indebtedness or indebtednessos owed now or in the future by Mortgagor to Morigagec. as more
fully deacribed in the nexi paragraph hereof (both of which different type debts are hereinafter collectively called "the Debt’™); and,

b

WHEREAS, Morigagor may be or hereafter become further indebted to Mortgagee, a8 may be evidenced by promissory note or notes or otherwise, i
and it in the intent of the parties hareto that this morigage shall secure any and all indebisdnesses of Morigagor o Mortgagee, whather now existing F
or heresfter arising, due or 1o become due, abaclute or contingent, liquidated or unliguidated, direct or indirect, and, therefore, the parties intend il
this mortgage to secure not only the indebiedness evidenced by the promissery note of notes hereinabove apecifically referred 1o, bul alsc to pecure
any and all other debta, obligations or liabilities of Mortgagor o Mortgagee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promiasary note or notes hersinabove specifically referred to (such as, any future loan or any future sdvance), together
with any _and alt extensions or renewals of same, or any part therecf, whether evidenced by note, open account, endorsement, gusranty, pledgs
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgager, and all others executing this morigage, does (do} hereby grant, bargain, eeli r‘
and convey unto the Mortgages the following deecribed real estate, together with all improvements thereoty and sppurtenences thereto, sifunted
in

SHELBY County, Alabama (said real astate being hereinafter called *Real Estate™.

PARCEL 1

Block 12, according to the Survey of Jewell Heights, as recorded in Map Book 3 page 23,
in the Probate OFfice of Shelby County, Alabama; being 1ocated in the SE 1/4 of the S5W
1/4 of Section 9, Township 22, Range 7 West, Shelby County, Alabama.

PARCEL 11

A1l of Block 1 and Block 2, according to the Map and Survey of Jewell Heights, as
recorded in Map Book 3 page 23, in the Probate Office of Shelby County, Alabama; belng
Yocated in the SE 1/4 of the sW 1/4 of Section 9, Township 22, Range 2 West, Shelby
County, Alabama. -
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Together with all the nghts, privileges, tenements, appurienances and fixtures appertaining to the Real Eatate. all of which shail be deemed Renl
Estate and shall be conveyed by this mortgage.
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T HAVE AND TO HOLID the Real Eatate unto the Mortgagee, ity successors nnd assigns forever. The Mortgagur covenants with the Motigager
that the Mortgagor ia lnwfully aeized in fee simple of the Real Estate nnd has a good right to sell and convey the Rea) Eastate an aforvsaid. that
the Real Estate is free of all encumhrances, uniess otherwise set forth above. and the Mortgagor will warrant and farever defend the title to the
Keul Eatate unto the Mortgages, agninst the lawful clasme of all persons.

f

For the purpose of further securing the payment of the Debt, the Morigagor ugrees ti: {1) pay all thxen, aspesaments, and other lieng taking
priority over thie mortgage (hereinafter jointly called “Liens’), and if defrult is made in the payment of the Liens, or any purt thereof, the Morftgages,
al ity optinn, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with auch companios an muy e watinfinctory
1o Lhe Mortgagee, againet loas by fire, vandalism, malicious minchiofl and other perile uwsually covered by a fire tnsurance policy with standord
extended coveruge endorsement, with loss, if any, payvable 1o the Mortgagee, as its interest may appear, such insuranoe toe bw b wn amount st
lenal equal te the full insurable value of Lthe improvements kxated on the Real Futate unless the Mortgagee agrees in writing thal such mmmuranes
may be in p lesser amount. The originat inpurance policy and all replacementa therefor, whali be delivered to and held by the Mortgagee untl
the Debl ie puid in full. The original insurance policy and all replacement therefor must provide thut they mav not be cancelled withoul the insurey
grving nt lenst fifteen days prior wntten notice of such cancellation ta the Murtigngee.

The Mortgagor hereby asmigns and pledges to the Mortgagee. an further wecurity for the payment of the Dbt ench and every policy of harnrd
innurance now or hereafter in effect which inesures apid improvementa, or any part thercof, together with nll the right. title and intereat of the
Mortgager in and to each and every auch policy, including but not limited to all of the Mortgagor's right, titlr and interest in and 1o any premiume
phid on such hazard insurance, including all rights to return premiums. [ the Mordgagor {ails to keep the Henl Estale insured na specifisd above
then, nt the election of the Morigagee and without notire to any person, the Morigagee may declaze the entire Deht due and paysbie and this
murlgngr subject to fureclaure, and this morigage may be foreclosed an heretnafter provided; and, regnrdlens of whother the Martgagme declnres
the entire [Mebt due and payable and this mertgage subject to foreclosure, the Mortgages may, but shall not be oblignted to, inpure the Hent FEatate
fior its full ineurable value {or for such lesser amount asn the Morlgagre may wiah) againet auch naka of loan, for itn own benefil, the pricoals
frian auch insurunce (less cort of coilecting spme), if collecied, 16 be credited agninst the Debt, ur, at the election of the Mortgages, auch procosis
muy be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurnnee or
for the payment of Liens shall become a debt due by the Mortgagor (o the Mortgugee and st once payabie, without demand upon or anfice Lo
the Mortgngor, nnd shall be secured by the lien of this mortgaye, and shall bear interest from date of payvement by the Martgages unul pind al
the rate provided in the promissary nete or notes referred to hereinabove,

Ay further security for Lthe payment of the Ilebt, the Mortgugor hereby nssigns and pledges to the Mortgagee the folluwing describued property
vighti, claimei, rents, profits, issdes and revenuen:

1. all renta, profita, ikkues, and revenues of the Real Estate from time 16 Lime accruing, whether under lewses or tenancies now easting or herealter
created, reserving to the Mortgagor, mi: long aa the Moertgngor ir not in defrult hereunder, the night te receive and retiin wuch rents, profits, irenes
shd revenaos;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedigs or the taking of the Keal Fuainie
or any parl thereof, under the power of eminent domain, v for any damage (whether caused by auch tehing or otherwine) 1o the Heal Fatate
or any pnrt thereof, or to any nghts appurtenant thereto, including any award for change of grade of streeta, snd all payments for the vaoluntary
Hitle of the Real Fstate, or any part thereof, in lieu of the exercive of the power of eminent demain, The Morigager i hereby authonazesd on Lehalf
of, and in the name of, the Mortgagor to execule and deliver vahid acquitiances for, and appeai from, any wuch judgments vr awards The Mortgages
mey apply ail vuch nume 8 received, or any part thercol, after the ppyment of all the Mortgagee's expennes in conneclion with any protecding
or trunynction described in thin subparageaph 2, including court costg and attorneys' feew, on the Iebt in such manner us the Mortgages vhvts,
pr, ol the Mortgugee's oplion, the entire amount, or any part thereof, #no received may be reteased or may be uned to rebuild, repair or rertore ans
ur all of the improvements locatod on the Renl Estete

The Mortgagor agreee to take good rare of the Real Estate and all improvements located thereon and not 1o commil or peermit any warte Lheres
ind vl ull times to maintain such improvementa in as good conditicn an they now are, reasponabie wesr and tear excepted

Nuatwitheianding any olher provieion of this mortgage or the nole or notes evidencing the Debt, the Debt shall become immedintely due aned
payithle, at 1the option of the Mortgagee, upon the ronveyvance of the Renl Estute, or any part thereof or any interest therrin.

The Mortgagor agrees that no delay or failure of the Mortgagee to excrciae any eption to declare the Tlebt due and payable shall e deemsd
it walver of the Morigagee's right to exercise auch option, either an 10 any past or prescnt defuult, und 1t v agreed that no terms ar conditions
containddl in this mortgage may be waived, altered ur chapged exeept by o wrtten inptrument signed by the Mortgagor and gRgned an behall of
the Morigager by one of ita officers.

After defuult on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal procecding being commenced for the foreelimare
af this mortgage, ahail he entitled to the appointment by any competent rourt, without notice to any party, of & receiver for the rents, IKRues, revenines
antd profits of the Heal Eatate, with power to lensc and contral the Heal Egtute, and with auch other powern as may In deemed hecepnary

UPON CONIHTION, HOWEVER, that if the Mortgagor pays the Debt and cach wnd every instellment thereol when due twhieh Debt i laees
both (n) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, as well as uny nnd all extensions or renewnle
or refinuncing thercof, and (b any and all other debis, obligations or lisbilities owed by Mortgagor to Mortgagee new exiating or herenfler anming
hefore the payment in full of the indebtedness evidenced by the premissory note or notes hereinabove wpecifically referred to, such ar any future
logunt or uny future ndvance, and any and all extensions or renewnls of snme, or any part thereof, whether evidenced by niste, spen acveoun?, endorse iiens
gusranty, pledge or otherwise) and resmbureed the Mortgagee for any amoeunts the Morlgsapes hae paid in payment of Liens or inruranee premsunms
nnd intereat thereon, and falfills all of itk chligntions under Lhis moetgage, thin conveynnce shall e null and vosd, But o (1) way warrsnly or
representation made in this mortgage is beeached or proves Tulee in any mualerial respect; {2) default is made in the due performance of anv covenant
or agreement of the Mertgager. under thip mortgage; (4) default is made in the payment 1o the Mortgagee of nany sum paid by the Morigager unider
the authority of any provision of this mortgage: (4) the 1ebt, or any parl theveof, remaing unpaid at maturity, O the intereat of the Mortgapee
in the Renl Estate becomes endangered by resseon of the enforcement of any prior Lien or encumbrance therewn; (6) any statement of hien s filisd
agiinat the Heal Fetole, or any parl thercof, under the statates of Alabama relating to the liens of mechoanios and mmterialmen rwithout regard
ke the existence or nonexiatence of the debt or the lien sn which such statement is based) (7T) any law s passed imposing or nuthoriomg the prposstoom
of any wpecific tax upon thin morigage or the Debt or permituing or nuthorizing the deduction of nny such tax from the principal ur intereat of
the Debi, or by virtlue of which sny tax, lien er asacesment upen the Heal Ewtate shall be chargeable againsl the uwner of this muartgege, (N1 any
nf the siipulnlione contrined in this mortgage is declared invalid or inoperative by any court of vompetent junadiction: 9 Morgagor, or any of
them () shall wpply for or consant to the appointment of o receiver, truslee or liguidator thereof or of the Renl Eastate or of all vr n subatantin
parl of such Morigagor's asaeta, {h) be adjudicated o0 hankrept or insolvent or file n voluntary petition in bankroptey, (oF Tail, ur admal in *riting
sucrh Mortgngur's inabitity generally, 1o pay such Maortgagor's debts as they come duae, (dd mabke » genern]l nssignmenl for Lhe benefit of creditirn
{c) file o polition or on wnawer seeXing recrgunization or an arrengement with creditors or tahing sdvantnge of any ineelveney Inw, ot (0 e
att anewer admitting the matenal allegationn of. or consent 1o, ar default in anewering, u pelition Nled agaimst such Morigagor in nny bankruptey.
reargubization or thsolvency proceedings; or (10) an vrder for relief or other judgment or decree shall e entered hy iy court of caompetent Junsdictrn.
approving » petition seoking liquidation or reargenization of the Mortgagor, or uny of them if more than one, or appointing w recerver, trastes
or liquidator of any Mortgagor or of the Real Estate or of all or & substantial part of the asseta of uny Martigagor, then, upon the happening
of any one or mure of sald events, at the optiom of the Mortgagee, the unpaid balance of the [kebt shall a4t unce become due and pavable and
this mortgage ahali be subject to foreclusure wnd may be forecloaed ap now previded by law in case of pant-due mortgages, nnd 1the Mortguges
shall he authorized 1o take possession of the Renl Estate and, after giving ol least twentyone daye notice of the time, place and termiw of wale
Iy publication once w week for three consecutive weeks in some newnpaper published in the county in which the Real Eslate v located, 1o well
the Heal Estnte in front of the courthouse door of snid county ut publiv cutery, to the highesl bidder for cash, and o apply the proeceds of pnd
sule o8 follown: first, to the expense of advertising, selling and conveying the Real Estate apd forecloring this morigage, including s reasonable
atturneyr’ fe¢; pecand, to the payment of any smounte thal have been spent, or that it may then be necessary to apend, in paying INKUFANCE DECMGUWIMA,
Laend or vther cneumbennees, with interest thereon, thied, 1o the payment in full of the balance uf the [ebt whethee the same wholl or ghall it
have fully matured st the date of said asle, but no interest shall be collected beyond the day of sale; nnd, fourth, the bolance, o any, to be puad
L the party or partica appeanng of record to be the owner of the Real FEatate at the time of the xale, after diducting the cosl of ascertaining
wlio i puch ewner. The Morigagor agrees thol the Mortgager may hid ot any nale had under the termiv of thiv mortgage and may purchane the
Heol Fatate if the highent bidder therefor. At the foreclusure sale the Real Estate may be offered for sale nnd aald ne a whole withoul first offering
it m any vther manner or it may be offered for snle and sold in noy vther manner the Mortgagre may olect

The Maortgagor agreea to pay all conts, including reasonable attorneyr’ feen, incurred by the Mortgnugee in collstimg or securing or altempling
Lo collect or wecure the Debt, or any part thereo!, or in defending or nttempting to defend the poenty of this mortgage against any hen or encumbrance
on the Renl Estate, unless this mortgage is herein expressly made subject to any auch lien or encumbrance, and ‘ur all conta incurred in the foreclosurs
of this mortgage, either under the power of aale contained herein, or by virtue of the decree of any courl of competent junadiction. The full amaunt
of wurh couts incurred by the Mortgagee shall e a part of the Debt and shall be secored hy thin mortgage. The purchaser ol any such wale shall
be untder no obligation to dee to the proper npplication of the purchuse mormry, In the event of o oaple hereunder, the Mortigagee, or the owner of
the Debl and moriguge, or auctioneer, shall execute 1o the purchaser, for und in the name of the Mortgngar, o statutory warranty deed Lo the
Henl Enatnie.

Plural or singulny words used herein to designate the undersigned whull be conatrued to refer to the maker or makern nf this martgage, whether
Oone OF mure natural persona, corporations, nasociations, partnerships or other entities. All covenants and agreements herein made by the undersgrasd
shall hind the heirs, personal reprenentntiven, ruccessors nnd wssigne of the undersigned; and every option, night and pravilege hoeren peseryvisd

or aegurird to the Mortgagee, ahall inure to the benefit of the Mortgagee's succeasors and agaigne
In witneas whereof, the undersigned Mortgagor has (have) executed thin instrument under keal on the date first wetten nhove
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Stote of Alnbumn ' b

ACKNOWLEDGEMENT FOR INDIVIDUAILS)
SHELBY _ County }

|, the undersigned nuthority, 1 Notary Public, in and for said county in said state, hereby certify that
Marvin Sharp and Jenell Sharp

whnﬂe name{s) is (are) eigned to the foregoing instrument, and who is {are) known to me, ucknuwledgm:l before me on thia dny
that, being informed of the contenta of said inselrument, £ he Y_ executed the same voluntarily on the day the same bears

S am U |

date. |
Civen under my hand and official geal this .. 3Yd _ duy of DECembErﬁ — _7
7 Notary Public |
My commission expires:
mmm W!RESMBTE‘ 2000
NOTARY MUST AFFIX SEAL
3
Siate of Alabamn b

ACKNOWLEDGEMENT FOR CORPORATION
. County

I, the undersigned authority, a Notary Public, in and for gaid county in said atate, hereby certify that . .
e ___whose name ad i o of _ |

———— i sl f e e ———— e ——— —————

mrnurutmn in signed to the foregoing inatrument, and who is known to me, Jmknuwledged hEﬁJr{ me on this duy llml heing
informed of the contents of said instrument, ___ he ._. as such officer, and with full authonty. executed the same voluntanly
for and na the act of said corporation.

{ziven under my hand and official seal this . .

e day of e RO RUT & S

e e B e = = e —————— . ——— e s ———

Nut&r}' Public

My commission expires:

—_— e a— F———————
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ACKNOWLEDGEMENT FOR PARTNERSHIP

_.. County '}

e —— - . T

[, the undersigned authority, o Notary Public, in and for said county in said state, hereby certily that _____ .

—ren B Ak one reddmat s o TH= et e ——— i —— ————— e s ————— ———

Ak Bk e e ake AR s Bgm gt Rp o rmmm sk mme——— = -

—_—_————,—e—  —————m — — = —

frmmr e o remam mmmman AL LN R P m—— s mmm— —_—————

whose natels) s (general) imated) .. L L 0 . . . - partneris)of _ ___.

- et e e e e e e e Lok VPP 1 - £ T o uh [Iuml.w:l;
]]I[I:‘Ln[‘l"ﬂ.l:‘i[p. and whuﬂu namae(s} is {urm gigned to the f-:;rpgmng instrument, and whﬂ is {are) known to me, acknowledged hefore
me o4 this day that, being informed of the contenta of said instrument, . _he  assoch . . . . . DATTIETIRY,
and with full nuthority, executed the same voluntarily for und as the act of said partnership.

(iiven under my hand and official seal this . Lday ol e 14

e —— — ——— ———— — 5 —  — bk —-_- ==

Nutar}r Public
My commiasion expires:

NOTARY MUST AFFIX SEAL
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