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This Instrument Prepared by: F

Twenty Five Thousand L 0 cents
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Gulf Pacific Mortgage a Division of ALABAMA REAL ESTATE MORTGAGE
First Tennessee Bank National Association (Home Equity Ling of Crean)
(Term: _ 80 Yrs. following the effective date defined below )
(This Mortgage is intended to be and is an OPEN-END MORTGAGE under
and pursuant to the provisions of Sechon 95.10-26 of the Code of Alabamaj}

THIS INDENTURE, made this 1 dayof  Novesber . 1997
by and between  RENDA R ABERCRONBIE, AN UNWARREID PERSON

~haiher one or more, herein called Martgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking assoGiation
with its principal place ol business in Memphis, Tennessee, HEREIN CALLED Morigages.

WITNESSETH. that Morigager, :n consideration of the sum ot Ten Dollars 10 him 1n hand pa:d and other valuable consiseral.on, recipl
of which 1¢ hareby acknowlegged, does hereby grant, bargain. sell and convey unic Mortgagee, 11s successors and assigns, lotever, the
loliowing described real estale (*Property”) situated in {73 LENGI DRIVE

County ot SHELBY _and State ol Alabama, to wit.

SEE ATTACHED EXHIBIT *A®
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The Propearty herain conveyed 1S sncumbered by the following mortgages of record
CHARTER FEDERAL SAVINGS AND LOAN ASSOCIATION FILED IN VOL 199 AT PG 30806.

and it 15 a condition of this instrument thal in tha avenl of any detauli in any ol 1he terms and conditions ol said pror monigage, or ) the
event of any default in any of the terms and conditions of any other mortgage or other hen which may be of may become pnor and para-
maount 1o the lien of iis instrument, than in avery such event the Mortgagee may, al its oplion, uniess prohibited by law declare the indedt:
ednass secured by this instrument due tor all purposes. and foreclosure may be had hereunder as in the case of any other detaull hefeun-
der. The Mortgagee may, at ils oplion. advance and pay any such sum or SuUms as shall be necessary in ordar that the terms and condibons
o any morigage or othar lien which 15 than prior and paramount to the hen of this nsirument, may be comphed with, and such amaunis S0
patd shall be repaid on demand with interest from the date of such payment al the highest rate legally chargeable on tha date ol such pay-
ment, and shail be secured by 1he hen of this mortgage. and the advancemant of such sum Or sums shall in no way it or bar the alote-
said option 1o accelerate said indebtedness.

TO HAVE AND TO HOLD the atoredescribed real estate together with all ihe hereditaments and appurtenances thereunto belonging of
in any wise appertaining unto the said Mortgagee, his successors and assigns, In fee simple forever, and the said Mortgagor doas heraby
covenant with the said Mortgagee, IS SUCCessors and assigns, that the Mortgagor 1S lawfully seized in fee of the atoredescnbed real eslals.
that he has a good right to sell and convey the same, ihat the same 1s unencumbered except as olherwise set jonn abave. and thal the tile
and quet possession thereto he will and his heirs and personal representalives shall warrant and forever defend against the lawiul claims ol
all persons whomsogver.

THIS CONVEYANCE 1S MADE to secure io Mortgagee. (1) payment ol all loans. advances. exiensions of credi,
and other obligations and indebtednesses (collectively herein the "Line of Credit”), n the maximum principal amount of

Dallars

) {"Credit Limit"), made and to be made by the Mortgagee to the Morgagor under and
pursuant to that certain Home I'-I'suit',r Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act (the ‘Agreement”)

having-an eflective date of tha day of Koveaber 197 ("EHective Dale”). executed by

one or more of the Mortgagors and delivered 10 the Mortgagee (and any and all renewals, modrications and exlensigns thareof, i whole of In
part), said Agreement {which prescribes the terms and conditions under which such loans and advances and exiensions ot credit dre 1o be
made and are 1o be repaid) being incorporated heren by reference as fully and particularly as if set out herein varbatim, {2) paymanl of all
olhar monies advanced by the Mortgagee tor the protection of the secunty, such as tor 1axes, insurance, repairs, attorney's fees etc . and (3}
the performance of all covenants, conditions, stipulations and agreements herein contained. The Credit Limit mentioned above inciudaes pre
computed charges validly inctuded in said Credt Limit, but does not include other interest, loan charges. commitment fees, brokerage comms
sions. or other charges (hersin collectively called “Charges") vahdly made pursuam hareto of pursuant to the Agreement, mncluding, but not lim
iled to. payment of taxaes or Nsurance premiums and other charges made 10 protect the secunty, or incurred in the collection of the indabled
nesses and obligations secured hereby, or the anforcement of this Morigage, all of said Charges being expressly secured heraby, excepl 8%
otherwise prohibited by applicable law. Cerlain mimmum payments due under the Agreemant are payable monthly; and the entire batanca
owed under the Agreement is due and payabie,  not sooner paid, on that date which1s _ 2g years loliowing the Eftective Dale so
farth in the caption hareof.

The rate of interast on the unpaid balance of the Credit Limit1s, as of the Effective Date,  Novesber |9, 1997

an ANNUAL PEHGIENTAGE RATE of 11.5¢ o, Thareatter, interest will ba vaned monihly 10 conform 10 a rate egual 1o the sum of
“Prima” pius 00 % per annum. "Prime” is the rale published as the Prime Rate under “Money Aates’ in The Wall Strgel Jounal on
the 20th day of each month {or if not published thal date, on the next publication date thereafter). it a range ol Prime Rates 15 pubkshed, the highes
Prime Rate will apply. The ANNUAL PERCENTAGE RATE. however, shall not axceed the lesser of 18.93% O the maximum lawhsl contract rale.
(GPM-LOC-AL-102 {5/87)

23,000,00

T

——rwrr T . ST I Y _mﬁ-

e e kL T



As turther security for payment of the indebtedness and performance of the obligations, covenants and agreements sacured hereby,
Morigagor hereby transfers, sels over and assigns o Mortgagee:

(a) All rents, royalties, issues and profits of the Proparty from time to time accruing, whether under Isases of tenancies now exishng or
hereatter craated subject to the right of Mortgages to collect the same as hereinafter provided, reserving ¢ Mofrigagor, howaver, 50 101 as
Mortgagor is not in default hereundar, the fright to receive and retain such rents, royallies, issuas and profits.

(b} All judgments, awards of damages and sefttements hereafter made as a result or in lieu of any taking of the Property or any part
thereof under the powsr of eminant domain, or for any damage (whether caused by such taking or otharwise) 1o the Proparty of the
improvements thereon or any part thereof, or 1o any nghis appurtenant thergio, including any award for change of grade of streeis.
Mortgagese is hareby authorized. but not required. on behalt and i the name of Mortgagor, to execute and detiver valid acquittances lor.
and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any part thereo! s¢ received, after the paymaenl|
of all its expeansas, including costs and attorney's fees, on the indebtednass secured hereby in such manner as it elects or. at its ophon. the
entire amount or any part thereof so received may be released to the Mortgagor or other party lawlully entitied thereto

Mortgagor covenants and agrees as follows:
1. To pay all sums secured hereby promptly when due.

2. To pay. when due, all taxes, assessments. levies, dues and charges of every lype or nature levied or assessed agains! the Property
and any claim, lien or encumbrance againsi the Property which may be or become pricr to this mongage.

3. To keep the improvements on the Property insured against 0ss or damage by fire, the perils against which insurance 1S attorded by
extended coverage endorsement, and such other risks and perils as Morigagee in its discretion may require. The pelicy or pohcigs of such
insurance shall be in the form in genseral use from timeg to timé in the locality In which the Property is situated, shall be 1n-an amount no leas
than the sum of the unpaid balance of all morigages having prianty over this mortgage and the amcunt of the Credit Lama, shall be 18sued
by a company or companies seiected by Mortgagor and acceptable to Mortgagee, and shall contain a Standard Morigage Clause n lavor of
Morgagee. Whenever required by Mortgages, such policies. and abstracts ang olher tile evidence, shall be Jehvered /mmediately 10 and
neld by Mortgagee. Any and alt amounts receivad by Morigagee under any of such policies may be apphed by Mornigagee on the ingebled-
ness secured hereby in such manner as Mortgagee may, in 11s sole discretion, elect or, at the opton ol Mortgagee, the enliré amount s0
received or any par thereol may be released to the Morigagor to be used to reslore the improvements 10 their tormar condion Upon {ore-
closure of this mortgage or other acquisition of the Property or any parl tharect by Mortgagee, such policies. absiracls and itle evidence
shall become the absolute properly of Morigages. b

4. Mortgagor (a} will not remova or demolish nor alter the design or structural character of any buillding now of hergatter erecied upon
the Property uniess Morigagee shall lirst consent thereto in writing: (B) will maintain the Property and the improvemants thergon in Qood
condition and repair; {¢) will not commit or sutter wasie thereof: (d} will comply with all laws, ordinances, reguiations. covenants. conddions
and restrictions atfecting the Property, and will not sutter or permit any violation thereof.

5. If Mortgagor fails to pay any claim, len or encumbrance of any ¢haracter which is or should become pfiof (o thys mortgage, or, when
due, any tax or assessment or iNsUrance prermium, or fails to mairtain the required insurance against loss of or damage to the Proparty, of
fails to keap the Property in repair, Of COMMHS or permits waste, then Mortgagee, at its option, may pay said clasm, han, encumbrance. tax,
assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidences of title as
it deems necessary, may make such repairs anc take such staps as it deems advisable 1o prevent or cure such waste, and for any ol sasud
purposes Morigagee may advance such sums ol money as it deems necessary. Morigagee shali be the sole judge of the lsgality, va ity
and priority of any such claim, lien, encumbrance, tax. assessment and premium, and of the amount necessary to be paid 0 sansfachon
thereof. Any detfault of any nature in or under any such prior llen shall also be and consitute a default in and under this mongage. al the
option of Mortigagee.

6. Mortigagor will pay to Mortgagee, immediataly and without demand, all sums of money advanced by Mortgagee pursuant 10 this mon-
gage, in order to protect the sacunty, togather with interest on each such advancement at the maximum fixed rate of interest which the
Mortgagee may lawlully charge al the time of such advancement, anad all such sums and nterest thereon shall be securad heteby

7. Except to the extent prohibited by applicable law, i default be made n the payment of any mslaiment of pnncipal or inlerest ol sad
Line of Credit or any part therea! when due, or in the payment, when due. of any Charges or any other sum secured hareby, or in the par-
formance of any of the Mortgagor's obligations, covenants or agreements herein, or In the Agraement {or any renewals, exlensions. or
modification thereof), then and in any such evant.

(a) All the indebtednesses and obligations secured hereby shall becoma and be immediately due and payable al the option of
Mortgages. withoul notice or demand, which are hereby expressly waived, and

(b) Merigagee is hereby empowered and autharized to advertise the sale of said Property once a week lor three consecCutive woaks,
giving notice of the time, place and terms ot sale. in some newspapef published in the County or Counties in which the Property 1s siuated.
and to sell the same at the front or main court house door of the County whare said Property or a substantial and matenal par theraof 15
located at public outcry to the highest and best bidder for cash, free from alt homesisad, dower, equity of redemption. and all other exemp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Morigagee or its attorney or agent con-
ducting the saie is haraby authorized to execute and deliver a deed of conveyance n fee of said Property 1o the purchaser or purcriasers
tharaof, and to place the purchaser or purchasers in guiet and peacetul possession of said Property. The Mortgagee may become the pur-
chaser at any such sale under this conveyance. Mortgagor further agrees, that, in case of any sale unger this mortgage, he will at once sur-
render possession of said Property, and will from that moment become and be a tenant at will of purchaser, and removabie by process. as
upon a forcible and untawlul detainer, hereby agreeing 1o pay the said purchaser the reasonable rental value of said Proparty aHer saw
sale. In case of the sale of said Property under this morigage, the proceeds shail be applied by Mortgagee as follows: First, to the payment
of any and all sums Mortgagee may have expended or become tiable for on account of the costs of litigation. allorney's lees, taxes. A5588S-
ments, insurance premiums, or any advances made of 8xpenses incurred on account of the Property, with interes! thereon, Second, to the
payment ol the principal ol said Line of Credi! and any unpaid hnance charge and any other laes and charges due thareon, logather with
reasonabla attorney's fees, and then to any other indebtedness. habdities, or obligations of the Mortgagor secured hereby, and Third,
should there be any surplus, the Mortgagee will pay the same to the Mortgagor or to such person as may be legaily entitied thereto. upon
delivery and surrander to the purchaser of possassion of the Property sold. less the expense, if any, of obtaining pessession Should there
be any deficiency, Mortgagor shall remain obligated to pay the same and shall be subject to immediate suit thereon

(c) Irrespective of whether Morgages accelerates the maturity of ali indebtedness secured hereby. Mortgagee, wiithoul notice. axcept
such notice as is required by law and cannot be waived, may enter upen and take possassion of the Property or any part thereol. and per-
form any acts (including tha right to rent any part or all of the Property), which Mortgagee deems necessary or proper 10 conserne the
Property. and may collect and receive all rents, issues and profits thereol. including those past due as well as those accrnng thereafler
Mortgagee shall be entitled also to have a racaiver appointed to enter and take possession of the Property, collect the rents and profis
therafrom, and apply the same as the courl may diract. Mortgagee or the receiver may aiso take possession of and tor these purposes
uss, any and all parsonal property contained in the Property and used by Mortgagor in the renlat or leasing thereof or ‘any par thereo! The
expense (including bul not kmited 10 recaiver's fees, attorney’s Iees, costs and agen!’s compensation) incurrgd pursuant to the powers
herein contained shall be gecured hareby. After payment of all costs and expenses incurred, Morigagee shall pay 1o Mortgages ail renis
collected on the indebtedness secured hereby in such order as Morigagee determines. The right to enter and take possession of said
Property, 1o manage and operate the same, and lo coilect the renis, issues and profits thereot, whethar by a receiver or othermse. shall be
in addition to any other right or remedy hereunder or attorded by law, and may be exercised concurrently therewith or indepandantly thare-
of. Morigagee shail be liable to account only for such rents, issues and protfits actually received by Morigagee.
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8. Mortgagee shall have, in its discretion, authority 1o employ all proper agenis and atlomeys in the conducting ol any sale magde pus-
suant io the terms hereot and pay for such services randerad out of the proceeds of the sale of the Property, should any be realized; and o
no sals is made, then Mortgagoer hereby undertakes and agrees o pay the cos! of such services rendered to said Mortgagee.

g. It Mortgagee shall be made a party 1o or shall intervene in any action or proceeding atfecting the Proparty of the Uil thereto or the
interast of Merigagee under this morigage, or (f Mortgagee employs an atiorney to collect any or all of the indebtedness secured hereby of
to foreclosura this morigage by judicial proceedings, of ungdar tha power of sale herein contained, Mortgagee shatl be rembursed by
Mortgagor. immediately and withoul demand, ior all reasonable costs, charges and attorney's fees incurred by it in any such case, and the
sarme shall be securad hereby as a further charge and lien upon the Property

10. If the indebtedness secured hereby is now or hergaher further secured by other mongages, chattel morigages. deods of trust,
security agreements, pledges, contracts ol guaranty, assignments of leases, of other security, Mongagee may al s oplion exhausl any
one or more of said securities and the security hersunder, either concurrently or independently. and i such order as it may determune The
gxercise of any rights under any of said security documenis shall not constitule a releasa or a waiver of any other security gocuments

11. No delay by Mortgagee in exercising any ngnt or remedy hereunder. or otherwise afforaed by law, shall operate as a waiver 1nereof
or preclude the exercise thereo! during the continuance of any default hereunder. No failure of Mortgagee to exerCise any option harein
given 1o deciare the maturity ot the debt hereby secured, no forbearance by Morigagee after the exercise of such option and no withdrawal
or abandonmaent ol foreclosure proceedings by Mortgagee after the exercise of such option shall be taken or construed as a walvef o s
rights to exercise such oplion 10 declare such malurity by reason of any past, prasent or future defaull on the par of Montgagor, and. in lika
manner, the procurement o! ingurance of the payment of taxes or other kens, debts or charges by Mortgagee shall not be taken or con-
struad as a waiver of its rights 1o declare the maturity of the indebtedness hareby secured by reason of ihe ltailure of Monrgagar o procure
such insurance or 1o pay such taxes, debts, liens or charges.

12. Without aftecting the liability ot Morigagor or any other person (except any person expressly released in wnting) for payment of any
indebtedness secured hereby or for performance of any obligation contained herein, and without alecting the nghis ol Mortgagee with
respecl to any secudrity not gxpressly relaased in wrting. Morigagee may, at any hime and irom time to time, either belore or after matunty
of said Line of Credit, and without notice or consent.

]

{a) Release any person liable for paymant c! all or pan of the ndebtedness or for the performance of any obhgahon

(b) Make any agreemant extending the tims ar olhenwise altering the terms of payment of all or any pan of the indebtedness, or modity-
ing or walving any obligation, or subardinating, maditying or otherwise dealing with the lien or charge hareot,

{c) Exercise or refrain from exarcising or walve any nght Morigagee may have.
{d) Accept additional securty of any kind.

{8) Release or otherwise deat with any proparty, real or personal, secunng the indebtedness, ncluding all or any part of the Proparty
herein daescnbed.

13. Any agreemen! herealier made by Mortgagor and Morigagee pursuant to this mortgage shall be supenor 1o the rights of ther hoider
of any intarvening lign or encumbrance.

14 Whaen all the ingebtedness secured hereby has been paid and all ihe agreements heren mentioned have been laithiully periormed.
and the Line of Cradit has been terminated as provided in the Agreemen, then this conveyance shall cease and become nult and voud, and
ralease or satisfaction thereof shall be made al the proper cost of Mortgagor, provided, however, that this mortgage shall remain in full
torce and effect lor the duration of any commitment 10 make advances. incur obligations, or olherwise give value made by the Mongagee to
the Mortgagor.

15. If required by Mortigages, commencing on the first day of the first mpnth next following the date of thus instrumant, of commencing
on the first day of the first month next foliowing Mortgagee's demand to do 50, Mongagor will make monthly deposs with Morigagee, n a
non-inlerest bearing account, togethar with and in addition 1o inleres! and principal. of a sum equal to one twetfth (1/12th} of the yearly
jaxes and assessmeants which may be levied against the Property and one-twellth {1/12th) of the yeary premiums for insurance, required
under this morigage. or required under the Agreement. The amount of such taxes, assessments, and premums, when unknown shall be
estimated by Mortgagee. Such deposits shall be used by Mortgagee to pay such taxes, assessments. and premums, when due Any insul:
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand [f, Dy reason ol any defaull
by Mortgagor under any provision of this mortgage. tha Mortigagee declares all sums secured hereby to become due and payable.
Morigagee may then apply any funds ¢ said account against the entire indebtedness secured hareby. The enlorceability of the covenants
raiating 1o taxes, assessments, and insurance premiums herein otherwise provided shall not be afected except insofar as those obligahons
have been mat by compliance with this paragraph. Mortgagee may. from time to bme. at 18 ophon. warve, and after any such warver ren-
state, any or all provisions heraof requiring such deposit, by nokce to Morgagor in wrniting. while any such wawer 15 1n eftect, Moragor
shall pay taxes, assessments, and insurance premiums as alsewhare herein provided premiums as elsewhere hergin provided

16. |1, without the prior written consent of ihe Mortgagee, Morgagor or any g! Morigagor's successors In utlg should convay the
Property, or any interesi therein, to any other party, or should a creditor, receiver, or irustee in bankrupicy oblamn any inlerest n the
Property. of should any party obtain an interast by attachment ar sale in accordance with the orders of any court ol compeient junsdchion
by any means othes than inhentance or devise, 1he entire principal balance of the indebtednaesses and obligaltons secured hereby . fogether
with interest acceued thareon, shall, at the absclute oplion of the Mortgagee {unless prohibited by appiicable law}. be and become immad-
ately due and payable for ali purposes.

17. Mortgagee has nol consented, and will nol consent, 1o any contract or to any work or to the furnishing of any matenals which might
ba deemed 10 create a lien or lians superior to the lien of this ingtrument, either under Section 33-1 1-210 e|. seq. of the Code of Alabama.
or otherwise.

18. If any provision hereal shatt be construed to be invalid or unenforceable, the remaining pProvisions hereof shali not be aftected by
such invalidity or unenforceability. Each term and provision shall, however, be valid and be anforced to the lulles! extent permitied Dy
applicable law.
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19. The covenants and agreements herein comained shall bind, and the bensfits and advantages shall inure to the respeciive heirs,
executors, agministrators, successors and assigns of the parties hereto. Wherever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders, as the contaxt may require.

20, Any Mortgagor who ¢o-signs this mortgage, hut does not execute the Agreement, {a) 1S cO-SIgNINgG this morngage only to grant and
convey tha! Mortgagar's intérest in the Property to Morigagee under the lerms of this mortgage, {b) is not personally hable under 1he
Agreement or this mongage, and {c) agrees that Morigagee and any cther Martgagor hereunder may agree to extend. modity, torbear or
make any ather accommodations with regard to the terms of this mortgage Of the Agreement, without that Merngagors consent and withou!
releasing that Mortgagor or impairing the lien of this morigage as to that Mortgagor's interest in the Property

21, in the event of any conflict between the provisions neraof and those of the Agreement, the provisions of the Agreament shall prevat.
axcept as required by mandatory provisions of law. and except that the vaidity and pertection al the lien and secunty interests created hare.
by. and the remedies provided herain, including, without limitation, the power of sale granted o the Morgagee nerein. shall be governec by
this mortgage. The validity and gnforceability of this mortgage as a conveyance of the Property with power of sale shall be governed by he
laws of Alabama.

IN WITNESS WHEREQOF, Martgagor has hereunto set his hand and seal on the day and year first abovyntten.

s 4 f,/ | /" -
. @%,__%wft F’Lf “tjk S QE,AL]
RENDA R ABERCROMBIE )

... [SEAL)

ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jefferson COUNTY

|, the undersigned, a Notary Public in and for said County, in said State. hereby cendy that
RENDA R ABERCROWDIE "‘
whose namse b ¥ signed to the foregoing conveyance and who s
known 10 me, acknowledged before me that, being informed of the contents of the conveyance., t he y exacutad the
same voluntarily on the day the same bears date.

Given under my hand and official seal this 1% day of  Novesber 19 9

My Commission Expires. )J g {Notarial Segl)

THE STATE OF ALABAMA

COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who
known 1o me, acknowledged before me that, being informed of the contents of the conveyance, he gxgculed the

same voiuntarily on the day the same bears date.

Given under my hand and official seal this dayol 19
My Commission Expires: (Notarial Seal)
T T 7T " Notary Public S

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS §  _23,000.00 . IR

0} LLIN]BY 95eaid

NOILVIDOSSY TYNOILYN
M¥Nv8 ITSSINNIL LSHIA
o1
WOH
(upasD O Bur AUnb3 BWOH)
JOVOIHON 31V1S3 Tv3H YNVEVYIV

e e o o e



: EXHIBIT "A"

LOT 16, ACCQRDING TO THE SURVEY OF LENOX PLACE, PHASE TWO, AS RECORDED IN
MAP BOOK 19, PAGE 157, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

BE_ING THE SAME PEOPERTY CONVEYED TO RENDA R. ARERCROMBIE BY DEED DATED
9-12-96 AND RECORDED IN INSTRUMENT #1996 AT PAGE 30805 -WITH THE JUDGE OF
PROBATE OF SHELBY COUNTY, ATABAMA.




