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MORTGAGE

("Borrower'). This Securty Instrument is given 10
_which is organized and extsting

50 U

under the laws of THE STATE OF DELAWARE . and whose address s
210 WILDWOOLU PARKYY A v ahCle A AR ! (Lendar™).
Borrower owes Lender the principal sum of MHMMLW i
Dollars (U.S. § __180,000.00 ). This debt is evidenced by Borrower's note daled the same date as
this Security Instrument ("Nate™), which provides for monthly payments, with the full debt, if not paid earkier, due and payable
on JULY 1. 2028 . This Security Instrument securas to Lender: (a) the repaymen! ot the

debt evidenced by the Note, with interest, and all ranawals, extensions and modifications of the Nota: (b) the payment ot all
othar sums, with intarest, advanced under paragraph 7 to protec! the security of this Security Instrument, and (c) the per-
fisrmance of Borrower's covenants and agreemants under this Security instrument and the Note. Far this purposs,
Rorrawer does hereby martgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, tha

tollowing described property located in SHELBY County. Alabama:

See Exhibit "A" attached hereto and made a part hereo

which has the address of _504 HIGHWAY 13

(Streef] | (Cay]

Alabama _35080- ("Property Address’);
[2ip Code)

TO HAVE AND TO HOLD this property unto Lendet and Lender's successors and assigns, lorever, together with
all the impravemaents now or heraafter eracted on the property, and all easements, appurtenances. and fixiures now or
hereafter a part of the property. All replacaments and additions shall also pe covered by this Securty Instrument. Al of the
forégoing is reterred 10 in this Security Instrumant as the Property”.

BORBOWER COVENANTS that Borrower is lawtully coisad of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumberad, except for ancumbrances of record.
Borrower warrants and will defend generally the thie to the Property against all claims and demands, subject to any en:
cumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with mited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest: Prepayment and Late Charges. Rorrower shall promptly pay when due the
principal of and interest on the dabt evidenced by the Nate and any prepayment and lata chargas due undar tha Note.

2. Funds for Taxes and Insurance.  Subjeci 1o applicable law or 1o a writen waiver by Lender, Barrower shall pay
10 Lender on the day manthly paymants are due under the Nots, until the Note is paid In full. & sum ("Funds®) for: (a) yearly
laxes and assessmenis which may aftain pricrity over this Securiy Instrumant as a lien on the Property; (D) yaarly leasehoid
paymenis or ground rents an the Proparty, if any: {c) yearly hazard or property insurance pramiums; (d) yearly flood
surance premiums, it any; (8) yearly morigage insurance premiums, if any: and (f) any sums payabie by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the paymani of martgage insurance premiums. These tems are
called "Escrow hems.” Lender may, at any tima, collect and hald Funds in an amount not to e¥cesd the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estats
Settlement Procedures Act of 1874 as amended from time to time, 12 US.C. Section 2601 el seq. ("RESPA"), unless
anothar law that applies 1o the Funds sets 2 losser amount. f so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
raasonable astimates of expenditures of future Escrow ftems or otherwise in accordance with appiicable law.

The Funds sha!l be held in an institution whose deposils are insured Dy a federal agency, instrumentalty, or entfly
(inciuding Lender, if Lendet I8 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
ihe Escrow hems. Lender may not charg® Borrower for holding and appiying the Funds. annually analyzing the 8scrow
account. of verifying the Escrow tems, unless Lender pays Borrower interesl on the Funds and applicable law permiis
Lander to make such a charge. However, Lender may require Borrower tc pay a one-ime charge for an independent real
estate tax reporting service used by Lender in connection with this joan, unless applicable law provides otherwise. Unless
an agreemaent is made or applicable law requires interest 10 be paid, Lender shall not be raquired to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree in writing, however, that Interes! shali be paid on the
Funds. Lender shali give to Borrowaer, withoul charge, an annual accounting of the Funds, showing credits and debis 10
the Funds and tha purposge for which each debit to the Funds was made. The Funds are pledged as additional securty for
all sums secured by (his Security Instrument.

H the Funds hald by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account 10
Borrower lor 1he axcess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lendar at any time is not sufficient 10 pay the Escrow tems when due, Lender may so notify Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's soje discretion.

Upon paymsnt in full of all sums secured by this Security instrument, Lender shall promptly relund 1o Borrower any
Funds held by Lender. N, under paragraph 21, Lendar shall acquire of sell the Propaery, Lender, prior to the acquishion of
sale of the Property, shall apply any Funds held by Lender at tha time of acquisition or sale as a crednt against the sums
secured by this Securily Instrumsent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer under
paragraphs 1 and 2 shall be applied: first, 1o any prepaymant charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, 10 any late charges due undef the Note.

4. Charges; Liena. Barrower shall pay all taxes, assessments, charges, fines and impositions attributabie 1o the
Property which may attain priofity over this Security Instrument, and leas¢hold paymants or ground rents, ff any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay tham on
time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. I Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipis
avidencing the payments.

Borrower shall promptly discharge any ien which has priority over this Securdy Instrumen! unless Borrower: (a)
agreas In writing 10 the payment of the obligation secured by the lten in 8 mannel acceptable to Lender; (b) contests
in good faith the lien by, of defends against enforcement of the lien in. legal proceedings which in the Landar's opinion
operate 1o pravent the onlarcement of tha lien; or {c) secures from the hoider of the lian an agreemant satistactary lo Lender
subordinating the lien to this Security Instrument. ¥ Londer determines thal any part of the Propary s subject 1o a hen
which may attain priority over 1his Security Iinstrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lian or take one ofr mofé of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrowar shall keap the improvemants now existing of heraafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, nclud-
ing tioods or fieoding, for which Lender requites insurance. This insurance shall ba maintained in the amounts and for the
periods that Lender requires, The neurance carrier providing the insurance shall be chosen by Borrower subject 10
Lencer's approval which shall not be unreasonably withheld. K Barrower tais 1o maintain coverage descriped above.
Lender may, at Lender's aption, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause
Lander shall have the right to hold the policias and renawals. Hf Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramiums and ranowal notices. In the event of loss, Borrowsr shall give prompt notice to the insurance car-
riar and Lender. Lender may maka proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agrea i writing, insurance proceeds shall be applied 10 restoration or repai
of the Property damaged, if the restoration or repair is economically teasible and Lender's security is not lassened. K the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paid ‘o Borrower y
Borrowet abandons the Property, or does nat answer within 30 days a notice from Lender {hat the insurance carner has of-
{ared 10 settle a claim, then Lendaer may collect the insurance procesds. Lendsr may use the proceeds to repair or restora
the Property or 10 pay sums secured by this Security Instrument, whether ot not then due. The 30-day period wil begin

when the notica is given.
Form { juf 5 pages}
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Unless Lender and ‘Borrower olherwise agree in writing, any application

of proceeds to principal shall not extend ofr

postpone the due date of the monthly paymants referred to In paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resufting
from damage to the Property ptior 1o the acquisition shall pass 10 Lander to the exient of the sums securad by this Security

Instrument immediately prior to tha acquisitian.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrowes's Loan Application; Laasehoids.

Borrower shall occupy, establish, and use the Property as Borrower's princip
tion of this Security Instrumeant and shall continue to occupy the Property as

al residence within sixty days after the execu:
Borrower's principal residance for at least one

year after the date of occupancy, unless Lender otharwise agrees in writing, which consent shali not be unreascnabtly
withheld. or unlass extenuating cifcumstances oxist which are beyand Borrowsr's cantrgl. - Borrowar shall not destroy,

damage or impair tha Propeny, aliow the Property to detariorate, of commi

wasla on the Property. Borrowser shall be mn

default if any forfeture action or procesding, whaether civil ar criminal, is bagun that in Lender's goaod laith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument of Lendar’s
secutity interast. Borrower may cuie such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, n Lander's good faith determination, precludes forfeiture of the Borrowar's in-

torest in the Property or other material impairment ot the ien created by

this Security Instrument or Lenders securily

intarest. Borrower shall also be in detautt if Borrower, during the loan application process, gave materialty talse or inac-

curate information or statements to Lender (or failed to provide Lender with a

ny material information) in connaction with the

loan evidenced by the Note, including, but not limited to, representations cancerning Barrower's occupancy of the Proparty
as a principal residence. H this Security Insirument is on a leasehoid. Borrower shall comply with all the provisions of the
\ease. N Borrower acquires fee titie to the Proparty, the leasehold and the fee iitle shall not merge uniess Lender agreas o

the marget in writing.
7 Protection of Lander's Rights in the Property. ¥ Borrower fails to

parform the covenanis and agreements con-

tained in this Security Instrument, or there is a legal proceading 1hat may significantly aftect Lender's rights in tha Properly

(such as a proceseding in bankruptcy, probate, for condemnition or forfelure
may do and pay for whatever is necassary to protect the value of tha Proparty

or 1o enforce laws of reguiations}, then Lende
and Lendet's rights in the Proparty. Lenders

actions may include paying any sums secured by a lien which has priority aver this Security Instrumeni, appeanng in coun,

paying reasonable attorneys’ jees and entering on the Property to make rep
this paragraph 7, Lender does nol have 10 do s0.

girs. Although Lender may take acton under

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o! Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarest from

the date of disbursement at the Note rate and shall ba payable, with interest,
Ing paymaenl.

upon notice from Lender 10 Borrowat request-

8. Mortgage Insurance. ¥ Lander required morigage insurance as a condition of making the ivan secured by this

Security instrument, Borrower shall pay the premiums required 1o maintain

the martgage insurance in effect. M, for any

reason, the morigage insurance coverage required by Lendet lapses Qr Coases to be in oflect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the monigage insurance previously in effect, al a cost sub-
stantially equivalent to the cost 10 Rarrowar ol the martgage insurance praviously in effect, from an alternaté margage n-
surer approved by Lender. [ substahtially equivalent morigage insurance coverage is not available, Borrower shall pay to

Lender each month a sum equal 1o one-twalith of tha yearly mortgage insuran
insurance coverage lapsed cr ceased to be in effect. Lender will accepl, use

ce premium being paid by Borrower when the
and retain these paymenis as a loss reserve in

lieu of morigage insurance. LOsSs reserve paymants may na jonger be required, at the option of Lendar, f morntgage n:

surance coverage {in the amount and far the period that Lender requires) pro

vided by an insurer approved by Lender again

bacomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or

to provide a ioss reserve, unli the requiremant for mortgage insurance ands
tween Borrower and Lender or applicable law.

\n accordance with any written agreement be-

9. inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowet notice at the time of of prior to an ingpection specitying reasonable cause for the inspection.

10. Condemnation,  The procesds of any award or claim lot damages, direct or conseq gential, in connection with
any candemnation or other taking of any part of the Proparty, or for conveyance in lieu ol condemnation, are haraby ass -

ned and shall be paid to Lender.

in the event of a total taking of the Propeny, the proceeds shall be applied 10 the sums secured by this Securily

Instrument. whether or not then due, with any excess paid to Borrower. Int

he avent of a partial taking of tha Property in

which the fair market value ot the Propeny immediately befora the taking is equal to or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unlass Bo
the sums securad by this Security instrumant shall be reduced by the amou

rrowar and Lender otherwise agree in wriing,
nt of the proceeds multiplied by the following

fraction: {a) the total amount of the sums secured immediately betore the taking, divided by (b) tha fair market valus of 1he
Property immediately before the taking. Any balance shall be paid o Borrower. In the avent of a partial 1aking of the
Properly in which the fair market value of the Property immaediately before the taking is lass than the amount of the sums
secured immediately befare the taking, unless Borrower and Lender otherwise agree in writing of unless apphcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sacurity Instrument whether or not the sums

arp then due.

i the Property is abandoned by Barrower, of if after notice by Lender to Borrower that the condemnor offers 10 maxe
an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after tha date tha notice 15 given,
{ ander is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or to thae

sums secured by this Security Instrumaent, whethar or not then due.
Unless Lender and Berrower atherwise agree in writing, any applicatio

n ol praceeds to principal shall not exiend or

postpone the dus date of tha monthly payments reterred 1o In paragraphs 1 and 2 or change the amount of such paymaents

e e iR R L T e it |
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. Loan No. 4016887

11. Borrower NcA Released; Forbsarance By Lender Not a Walver. Extension of the time for payment of
mod ification of amortization of the sums gacured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not opetate to release the labilty of the original Borrower or Borrower's successors in interast. Lender
shall not be required to commaence proceedings against any suCcessor in interest or rafuse to extend time tor paymaent of
otharwise modify amoerization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrower's successors in interest. Any forbearance by Lendar in exercising any right or remedy shall
ot be a waiver of of preclude the exarcise ot any right or remedy.

12. Successors and Assigna Bound; Jolnt and Saveral Liability; Co-signers. The covenants and agraemaents of
this Security Instrument shall bind and bensfit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrowar's covenants and agreements shall be joint and several” Any Borrowar who co-signs
thus Security Instrument but dces not oxecute the Note: (a) is co-signing 1his Security Instrument only to mongags. grant
and convey that Borrower's interest in the Property under the terms of this Security nstrument, (b) 15 nol personally
obligated to pay the sums sacured by this Security Instrumant, and (¢} agrees that Lender and any other Borrowar may
agree to extend, modily, iorbear of make any accommodations with regard to the terms of this Securily Instrument or the
Nots withoutl 1hat Barrower's consgent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges cellected or to be collectad in connec:
tion with the loan exceed the parmitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitied limit; and () any sums already coliected from Borrower which exceeded permitted limns
will ba refunded to Barrower. Lender may choosa to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a partial prepaymaent
without any prepayment charge under the Note.

14. Noticsa. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or Dy
mailing t by first class mail unless appliceble law requires use of another method., The notice shall be directed 10 the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be ghen by
tirst class mail to Lender's addrass stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided far in this Security Instrument shall be deaemed to have besen given to Borrower of Lerider when given as prowded
in this paragraph.

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisicn or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumant ar the Note which can
be given effect without the contlicting provision. To this end the provisicns of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given cne confarmed copy of the Note and of this Sacurity Instrument.

17. Transfer of the Property or a Beneficial Intsrest in Borrower. It all or any part of the Proparty or any intarest in
it 1s salgd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exarcisa is prohibited by federal law as of
tho date of this Security Instrument.

It Lander exarciass this option, Lender shall give Borrower notice of accelaration. The notice shall provide a perod of
not lgss than 30 days from the date the notice s delivered ar mailed within which Borrower musi pay all sums secured Dy
this Security instrument. I Borrowas fails to pay these sums prior to the expiration of this period, Lendear may invoke any
ramedies permitted by this Security Instrument without furthar natice or demand on Borrowser.

18. Borrower's Right to Reinatats, i Borrower maats cortain canditions. Borrower shail have the right to have en-
jorcement al this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perod as ap-
phcable law may spacity for reinstatement) hofore sale of the Properly pursuant 1o any powel of sale contaned in this
Sgcurity Instrument, or (b} entry of a judgment enforcing this Sacurity Instrument. Those condttions are that Borrower: (&
pays Lendaer all sums which then would be due under this Security Instrument and the Note as # no acceleration had
accutred; (b} cures any delautt of any ather covenants or agreaements; {C) pays ali expenses incurred In anforcing this
Security Instrument, including, but not limited to, reasonable attcrneys’ fees: and (d) 1akes such aclion as Lender may
reasonably require 1o assure that the lien of this Security Instrumaent, Lender's rights in the Property and Borrower's obhga-
tion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hersby shall remain fully etective as i no acceleration had occurred.
Howaevar, this right to rainstate shail not apply in the case of acceleration under paragraph 17.

18. Sale of Nots: Change of Loan Servicer.  The Note or a partial interest in the Note {together wih this Securiy
Instrumaent) may be scld one or more times without prior notice to Barrower. A sale may result in a change n the entily
(known as the ".oan Servicer™) that coliects menthly payments due under the Note and this Securfty Instrument. There also
may be one or more changes of ihe Loan Servicer unralated to a sale of the Note. # there is a change of the Loan Servicar,
Borrower will be givan written notice of the change in accordance with paragraph 14 above and applicable law. The notice
w~il stale the name and address of the new Loan Servicer and the address 1o which payments should be made. The nolice
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause of permit the presence, use, disposal, slorage, af release
of any Hazardous Substancas on Of in the Property. Borrower shall not do, nor allow anycne else to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presencs,
4se, or slorage on the Property of small gquaniities of Hazardous Substances thal are genarally recognized 1o be ap-
propriate tc normal residential uses and 1o maintenance of the Propeny.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other aclion by any
governmental of regulatory agency of private party involving the Property and any Hazardous Substance of Environmantal
| aw of which Borrower has actual knowledge. Barrower learns, of is notified by any governmental or reg ulatory authoriy.
that any removal or other remediation ol any Hazardous Substance atlecting the Property is necessary. Borrower shall
promplly take all necessary remadial actions in accordance with Environmental Law.

Form 3001 f 5 pages)
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As usad In this paragraph 20, 'Hazardous Substances” are those substancas defined as toxic or hazardous substan-
ces by Environmental Law and the joliowing substances: gasoiing, keroasna, sther flammable or toxic patroleurn products,
toxic pesticides and herbiciies, volatie sohenis, matariaie cortaining asbestos or jormaidehyde and radioactive materais.
As used In this paragraph 20, ‘Environmental Law" means federal mws and laws of the Jrisdiction where the Froperty s

located that relate to health, safety or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrowsr prior 1o scceleration foflowing Borrowet's breach of
any covenant or agrssment in this Securlty Instrument (but not prior to acosleration under paragraph 17 uniess applicable
law provides otherwies). The notice shall specily: (a) the defaul; (b) the action required to curs the defauk; (c) a dats, not
lass than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure 1o
cute the default on or befors the date specified in tha notice may restl In accemration of the sums secured by this Securlty
insirument and sale of the Property. The notice shall ixther Inform Borrowsr of the right 1© reinsiate after acceleration snhd
the right to bring a court action 1o assert the non- existence of a default or any other defense of Borrower to acceleration
and aale. If the default Is not cured on or befors the date spacified In the notice, Landar at ks option may require mmedinte
paymant in full of ail sums sscursd by thie Security instrument without jurther demand and may invoke the power of sale
and any other remedies permitted by appicable law, Lander shall be antitied to collect al expenses incurred In pursuing
the remedies provided in this paragraph 21, Inciding, but not limited 10, reasonable atiorneys’ fees and costs of tkle
svidencs.

H Lendsr invokes the power of sale, Lander shall give a copy of a notice 10 Borrower In the manner providsd in
paragraph 14. Lander shak publish tha notice of sale once ¢ week for three consecutive weeks In a NEWSPAPT published In
SHELBY _County, Alsbama, and thersupon shall sell the Property 1o the highest bidder at
public auction at the front door of the County Courthouse of this County. Lander shal delivar 10 the purchaser Lender's
deed conveying the Propety, Lender or Rs designes may purchass the Propasty at any sale. Borower covenans and
agreas that the procseds of the sale shall be apphed In the ollowing order: (a) to all axpenses of the sals, iInciuding, but not
iimited tc , reasonable attomneys’ fess; (b} 1o all sums secursid by this Security Instrument; and () any sxcass (o the persoh
or parsons legally entitied fo & .

22 Helsass. Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recardation costs.

23 Walvers. Borrower waives all nghts of hamestead exemption in the Propery and relinquishes all nghts of cut-
tesy and dower in tha Property.

24. Riders to this Securlty Instrument. I one or more idars are executed by Borrowsr and recorded togather with
this Security Instrumaent, the covenants and agreaments of each such rider shall ba incorporatad into and shall amend and
supplement the covenants and agreemants of this Securily Instrument as if the rider(s) were a pan of this Security
Instrument, [Check applicable box(es)]

E Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwaeakly Paymant Rder

|__| Balloon Rider Rate Improvement Fider Second Home Beder
Other(s) [specify} |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Security Instrumant
and in any rider{s) exacuted by Borrower and recorded with 1.
Witnesses:

Sacial Security Numbef

Social Security Number

Form 3001 9/00 (page 5ol Spages)
[Space Betow This Line For Acknowiedgment]

State of Alabama)
County of Jefferson)
1, the undersigned authority, a Notary Public in and for said County,
in sald State, hereby certify that Patricia F. Sanders and Mitchel T. Sanders,
whose name(s) are signed to the foregoing conveyance, and who are known tc me,
acknowledged before me oOm this day that being informed of the contents of the
conveyance, they executed the same voluntarily o the day the same bears date.
Given under my hand and official seal, tHis 6th day of November, 1997,

NOTARY PUBLIC

My commission expires:5/29

P — L SRR S e AR
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{Saal)
-Borrower

(Seal)
Borrower

{Seal)
-Borrower

(Seal)
-Borrowear
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.f FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  26TH day of NOVEMBER, 1987 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the und ersigned {the "Borrower") 10 secure Rorrower’s Fixed/Adjustable Rate Note (the "Note”) to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

502 HIGHWAY 13, HELENA, ALABAMA 35080~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTERESIT
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, ‘Borrower and
L ender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7500 %. The Note also provides for a change In the initial fixed rate

to an adjustable interest rate, as foliows: ,
F !

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

“The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of DECEMBER, 2007 , and
the adjustable interest rate 1 will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Ireasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The

Note Halder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caiculate my new interest rate by adding Two and Three Quarters

percentage points { 2.750 %) tO the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new

interest rate untit the next Change Date.
The Note Holder will then determine the amount ot the monthly payment that would be sufficient to repay the unpaid prin-

cipal that | am expected to owe & the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Ghange Date will not be greater than  9.500 % Or less than 5.500 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age paints {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12.500 %.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument Form 3182 5/94
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(E) Effective Date of'Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information req uired by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

5. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER *

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any inter-
~estin it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s priot written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all
sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER'S INITIAL FIiXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any inter-
ost in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower (s not a
naturat person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as ot the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferge to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

(page 2 of 3 pages) Form 3182 p/94
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¥ Lender éxercises the option to require immediate payment in full, Lender shzlil give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument. K Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bnrrnwer'accebts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

(Seal)

-Borrower

— _ (Seal)
-Borrower

=

E S

(Seal)

-Borrower

(Seal)
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-Borrower
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EXHIBIT "A"

o

A pmrt-nl' Lot 9-13 of “A Resurvey of Whisperiug Pines Farms” as recorded in the Office of the
Judge of Probate of Shelby County, Alabama, in Map Book 13, Page 131, more particularly

deseribed hy metes and bounds as follows:

Commence sl the Sontheast corner of the SW % of the SE Y of Scction 12, Tawnship 21 South,
Ringe 5 West, Shelby Counly, Alabama s run thence South 86 degrees S| minutes 29 scconds

~ Wesl along the South linc of said section a distance of 2,588.62° to a point; thence run North 6

degrees 51 minutes 00 ccconds West a distance of 522.66’ to a steel pin corner and the point of
beginning of the properly being deseribed; thence continue along last described course, 1,130.00° Lo
a stcel pin corner on the south margin of Shelby County Highway Na. 13; thence turn {00 degrees
48 minules 13 seconds right and run casl Southenasterly along said margin of said highway 50.0° to
a steel pin corner; thence turn 79 degrees 11 minutes 47 seconds right and run Southerly 65 5.00° Lo
a steel pin corner; thence turn 90 degrees 00 minutes 00 seconds leht and run Easterly 350.00° to a
steel pin corner; thence turn 90 degrees (0 nutes 00 seconds right and run Southerly 460.00" tlo a
steel pin corner; thence turn 89 degrecs 11 minutes 32 seconds right and run Westerly 399.1 5 to
the point of beginning, |
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