MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA

}' 35! This instrument was prepared by
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas D & D CONSTRUCTION, LLC = _ . e
aamas ot mionred o Fieat Foderalof the South ..
herainatter called the Morigagee, in the principal sum of One Hundred Sixtean Thousand Nine Hundred and 00100
A . n . . —— e . | . 8 __116,900.00) Dollars.

as evidenced by negotiable note of even date herawith,

NOW. THEREFORE. in consideration of the premises and in order 10 secure the payment ol said indebledness and any renewals of
axtensions of same and any other indebtedness naw or here

atter owed by Mortgagors or Morigagee and comphance with ail the shpulaons
hereinafter contained. the said B & D CONSTRUCTION, LLC ,
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. __ (hereinafter called Mortgagors) do hereby grant. bargain, sel and convey unio the said Martgagee lhe following
described real estate situated in SHELBY ___ County, State of Alabama viz;

SEE EXHIBIT "A” FOR LEGAL DESCRIPTION
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togather with all rents and other revenues thereof and afl rights, privileges, easements, tenements, interagts. improvemsants and appurtenances
thereunto belonging or in any wisé appsrtaining, including any afier-acquired title and easements and all rights, Uthe and interssl now of
herealter owned, by the Morigagors in and to all bulidings and Improvements, storm and screen windows and doofs, QNS. Sleem. eleciric and
other heating, lighting, ventliating, air conditloning, refrigerating and cooking apparstus, slevators, plumbing, sprinkiing, and other equipmen
and fixtures attached or appertaining to said premises, af of which (hereinafier deaignated as the mortgagad property) shall be deemed reeity
and conveyed by this morigage.

IO HAVE AND TO HOLD the same and every part thereol unto the Mongagee, First Federal of the South
its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Morigagors covenani and agrees as {ohows

i, That they are lawlully asized in lee and possessed of sald mortgaged property and have a good right 1o convey the same as
aforesald, that they wil wamant and forever defend the title against the lawful claims of ali persons whomsoeaver, and that said property is tree
and clear of all emergencies, sasements and restrictions not herein specifically mentioned.

b

2. That they will pay all taxes, assessments. or other liens taking priorty over this mortgage when impoaed legally upon said mortgaged
property and should default be made In the payment of same, or any par thereof, said Mortgagea may pay the samé.

3. That they will keep the buildings on said premises continuously insured in such amounis, In such manner and in such companies 83
may be satisfactory to the Morgagees againet loss by fire and such other hazards as Morigagee may specily. with loss. )| any. payabie lo
said Mongages, and will deposit with Mortgages policles for such msurance and wil pay premiums thereo! as the same become due
Mortgagors ahall give immediate notice In writing to Mortgagee of any loss or damages to said premises caused by any casusily It
Mortgagors fall to keep said property insured as above specified, the Mortigagee may insure said property for its msurable valua against loss
by fire and other hazards faor the bensfit of the Mortgagee. The proceeds of such insurance shall be paigd by insurer 1o Mortpages which 13
heraby granted full powes 1o setils and compromise claims under al palicies and to demand, receive and receipt for a# sums becoming due
thereunder. said proceeds, i collected, to be credited on ihe indebledness secured by this morigage, less cost of cofiecting same. of 10 e
used in repairng or reconstructing the premises as the Mortgagee may elect; all amounts so expectad by said Morigages for insurance or for
the payment cf taxes, asseasments or any other pror Yiens shall hecome & debt due said Mortgagee additionsl 1c the indebladness hersn
described and &t once payable wihout demand upon Of nofice to any person, and shall be secursd by the lien ol this mortgage and shall
bear intereal at the highest legal rate from date of payment by said Morigagee and at the eleclion of the Mortgagae and withoul notice 1o
any person, the Morigagee may declare tha sntire indebtedness secured by this morigage due and payable and this mongage subject 1o
loreclosure and sama may be foreciosed as hereinafter provided.

4. To take good care of the morigaged property above described and not 1o commit or permit any waste thereon, andg 1o keep the same
rapaired and at ail times to maintain the same in as good condition as it now is, reasonable wear and tear slone expectsd.

5 That no delay or failure of the Mortgagee to exercise any option to declare the matusity of any debt secured by this morigage shal be
taken or deemed as a walkver of the right to exercise such option or {o declare such forfeiture either &5 to pan or presenl default on the pan
of said Mortgagors, and that the procurement of insurance or payment of taxes by the Morigagee shall not be laken or deemed as A whiver
of the right to declare the maturity of the indebledness hersby secured by reason of the fallure of the Morigagors to procure such ingurance
or to pay such taxes, il belng agreed that no lerms or conditions contained in this morigage can be waived, altered, or changed excep! as
evidenced in writing signed by the Morigagors and by the Morigagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable including the
note or notes above descrbed, any renewnls or extensions thereof and any other notes or obligations of Marigagors 0 Morigagee whether
now of hereafter incurred.

7. Thal afler any defaul on the part of the Mortgagors. the Mortgagee shall, upon bill flad or other propar iegal preceding being
commenced for the foreclosurs of this morigage, be entilled as a matter of rght to Ihe appeiniment by any competant court or tribunal
withou! notice to any party, ol a receiver of the rents, issues and profits of said premises, with power 1o lsase and contral the said premises
and with such olher powers as may be desemed necessary, and that a reasonable attomey's fee shail, among other expenses and casts. be
fixad. allowed and pald out of such rents, issues and profits or out of the proceeds of the sale of saki mortgages propecty.

6. That all the covenants and agreements of the Morigagor's hergin contained shall extend 1o and bind ther heirs executors
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers hereh grven.
granied or secured to the Mortgagee shall inure 1o the benefit of the heirs. successors or assigna of the Morigagee.

& That the debi hereby secured shall al once become due and payable and this mortgage subject to {oreclosure as heran provided al
the option of the holder hereof when and f any siatement of len is filed under the stalutes of Alabama, relaling ta Hiens of mechamcs and
materalmen, withou! regard to the form and contents of such siatemenl and without regard to the esistence or non-existance of the debt o
any part therea!, or of the lien on which such statement {3 based.
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10. This Is a construction loan mortgage and the said $Qne Hundred Sixtesn Thoussnd Nine Hundred snd 00/100

s being advanced to Mortgagor by Mortgagee in accordance with s Loan Agresmant betwaen
Morigagse and Mortgagor ‘dated the date hereol. Notwithstanding anything to the contrary contained in this mortgage or in the note llmrld
hereby. or In any other Instrument securing the loan evidenced by said nots, Mortgagee may at its option deciars Lhe antirs Ihdebladriess
secured hereby, and all Interest thereon and all advances made by Mortgagee hersunder, immediately due and payabdle in the svent of &
breach by Morigagor of any covenant containad in this morigage, the note secured hereby, or in said Loan Agreament between Morigagor
and Mortgages, dated the date hereof, which sald Loan Agreemen! is. by reference thereto, hereln incorporated 10 the same exsn! snd
eftect as though said Loan Agreement were set forth herein in fubl,

11. In addition to the said $ 116,900.00 principal amount with interes! secured hereby, this mortgage shall also secure wny and
il other and additional indebtednsas now or hereafter owing by Morigagor to Mortgagee. During the panod of construction of the
improvementa contemplated (0 be constructed upon the Morigaged Property, this morigage covers and the undersigned, in consicderation of
said indebledness, and to securs the prompt payment of the same. with the interest therson, and further tG secure the performance of the
covenants, conditions and agresments set forth in this morigage, and in said Loan Agreement, have bargalned and sold and da hereby grant,
bargain, sell, alien and convey unto Morigages, lts successors and assigns, the following described additional property. situsted or to be
situated on the real estate hereinabove describad and mortgaged.

Al buliing materials. equipment, fixtures and fitlings of every kind or character now owned or heresfter acquired by the morigagors lor
the purpose of being used or useful In connection with the Improvements located or 1o be located on the hersinabove described real esiale.
whether such matarials, equipment, fixtures and fittings are actually located on or adjacent to said real estate ot not. and whether in slorage
Or otherwise, wheresoever the same may be located. Pasonal property herein conveyed and morigaged shall include, bt without Emitation,
all lumber and lumber products. bricks, building stones and building blocks, said and cement. roofing materials, paint. doors, windows,
hardware. nalls, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and apphances. electricel anc gas
equipment and appliances, pipes and plping. omamental and decorative fixtures, and in general all building materials and equipment of every
kind and character used or useful In connection with said improvements.

12. Plurat or singular words used hersin to designate the undersigned Mortgagors shall be construed to refer 1o the maker or makers of
this morigage, whether one or more persons or a corporation. 4

UPON CONDITION, HOWEVER, that if the Mortgagofs shail well and truty pay and dischargs the Indsbledness hereby secured as #
shall become due and payable and shall in all things do and perform all acts and agreements by them herein agreed to be done according
to the tenor and affect hereof, then and in that event only this conveyance shall be and become null and void: bul should default be mace in
the payment ol the Indebiedness hereby secured or any renewals or extensions thereof or any part thereol or should any inlerest therson
remain unpaid at maturity, or should default be made in the repayment of any sum expended by sald Mortgagee under the authority of any of
the provisions of this mortgage or should the interest of sald Mortgagee in said Property become endangersd by reason of the enforcement
of any prior lien or encumbrance therecn so as to endanger the debt hereby secured, or should a petition to condemn any pard of the
mortgaged property be filed by any authonty having power of eminent domain, or should any law, either federal or state, be passed imposing
or autharizing the imposition of a specific tax upon this morigage or the debt hereby sacured, or permitting or authosizing the deduction of
any such tax irom the prncipal or Interest secured by this morigage or by virtue of which any tax or assessment upon the morigaged
premises shall be charged against the owner of this mortgage or should at any time of the stipulations contained in 1his morigage be
deciared invalid or inoperative by any court of competen! juriadiction or shouid the Mortgagors fail to do and perforrn any other act or thing
herstn required or agreed to be done, then in any of said avents the whole of the indsbtedness hereby secured, or any portion or pan of
same may not as said date have been paid. with inlgrest therson, shall at once become due and payable and this mortgage subject 1o
foreciosure at the opticn ot the Mortgagee. notice of the exercise of such option being hereby expressly waived: and the Morigagee shall
have the right 1o enter upon and take possession of the property hereby conveyed and after or without laking such possession to sell the
same belore the County Court House door in  SHELBY County, Alabama at public outery for cash, after firsi giving
nolice of the time, place and terms of such sale by publication once a wesk far three consecutive weeks prior 1o said sale in a newspape: of
generat circulation published In said County, and upon the payment of the purchase money the Mortgagee or owner of the debt and
martgage, or auctioneer. shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed io the property
sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising. selling and conveying. including a reasocnable
altorney’s lee; second, to the payment of any amounts that may have been expended or that may then be necessary o expend in paying

E' insurance, taxes and other encumbrances, with Interest thereon; third, to the payment in full of the principal indebteadness and mterest
thereon, whether the same shall or shalt not have fully metured at the date of said sale, but no inleres! shall be collected beyond the date
of sale. and fourth, the balance, i any, to be paid over lo the said Mortgagors or to whomsoever then appears of record o be the owner of
said property. The Morigages may bid and become the purchaser of the morigaged property al any foreclosure sale thereunder.

IN WITNESS WHEREOF, the underaigned have hereunio set thelr hands and seals this the 24th day of N r }
1997
| g \ ____ [SEAL}
D&D NETRU N, LLC JAMES W , MANAGING MEMBER
_(SEAL)
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THE STATE OF ALABAMA }
835:

JEFFERSON R COUNTY

|, the undersigned, a Notary Public In and for said County, in sald State, hereby certify that

whose name signad to the foregoing conveyance

and who known to me, acknowledged before me on this day thal, being informed of the contents of the conveyance
exacuted the same voluntarly on the day the same bears date.

(Given under my hand and official seal, this _ 24th  day of November . _1997
Notary Public
THE STATE OF ALABAMA
JEFFERSON COUNTY } "

|. the undersigned, a Naotary Public In and for said County, in sald State, hereby certity that o
_ James YWoods whose name he signed 1o the forégoing conveyance

and who is known 1o ma, acknowledged before me on this day that, being informed of the contants of the conveyance ha

expcuted the sama voluntarlly on the day the same bears date.

Giysr—uqder my hand and official seal, this _ 24th  day of November . 1997

. NOTARY PUBLIC STATE QF ALABAMA AT LARCE,

Mg SRS oo
Nofary Pub " T

—
THE STATE OF ALABAMA }
Ty

JEFFERSON COUNTY

{, the undersigned, Notary Public in and for said County, In and State, hersby certity that
whose name as President of the

= ———

. & corporation, s signed tc the foregoing conveyance, and who
I5 known 10 ma, acknowlsdged before ma on this day that, being Informed of the contents of the conveyente, he as such afficer and wilth
full authorty, exscuted the same voluntarly for and as the act of said corporation.

Given under my hand and oMclal seat, this _ 24th  day of November . 1997

Motary Public

TC

MORTGAGE DEED

THE STATE OF ALABAMA }
583!
JEFFERSON COUNTY
Office of the Judge of Probatle.
| hereby ceriify that the within mortgage was filed in this office for record on the  24th  day of November . 1997
at ' o'clack M, and duly record in Volume of Mortgages, at page

and exarminad,

Judge of Frobate
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EXHIBLY A" .

COMMERCE AT THE NORTHWEST CORNER OF THE SE 1/4 OF THE SE 1/4 OF
SECTION 15, TOWNSHIP 21 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA
AND RUN THENCE RASTERLY ATONG THE NORTH LINE OF SAID QUARTER-
OUARTER A DISTANCE OF 436.84 FEET TO A PPINT; THENCE TURN 87
DEGREES 28 MINUTES 16 SECONDS RIGHT AND RUN SOUTHERLY A DISTANCE OF
760.72 FEET TO A STEEL PIN CORNER AND THE POINT OF BEGINNING OF THE
PROFPERTY BEING DESCRIBED; THENCE CONTINUE ALONG LAST DESCRIBED
COURSE 105.00 FEET TO R POINT; THENCE TURN 90 DEGREES 00 MINUTES 00
SECONDS LEFT AND RUN EASTERLY 210.00 FEET TO A STEEL PIN CORNER;
THENCE TURN 90 DEGREES 00 MINUTES 00 SECONDS LEFT ARD RUN NORTHERLY
105.00 FEET TO A STEEL PIN CORNER; THENCE TURN 850 DEGREES 00
MINUTES 00 SECONDS LEFT AND RUN WESTERLY 210.00 FERT TO THE POINT
OF BEGINNING.

THERE IS A PROPOSED 20.0 FOOT WIDE EASEMENT REQUIRED FOR ACCESS TO
THIS PROPERTY THE CENTERLINE OF WHICH IS DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF THE SE 1/4 OF THE SE 1/4 OF
SECTION 15, TOWNSHIP 21 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA
AND RUN EASTERLY ALONG THE NORTH LINE OF SAID QUARTER-QUARTER A
DISTANCE OF 438.84 FEET TO A POINT; THENCE TURN 87 DEGREES 28
MTNUPES 16 SECONDS RIGHT AND RUN SOUTHERLY 865.72 FEET TO A POINT;
TARNCE TURN 90 DEGREES 00 MINUTES 00 SECONDS LEFT AND RUN EASTERLY
210.00 TEET TC A POINT; THENCE TURN 90 DEGRRES 00 MINUTES 00
SECONDS LEFT AND .RUN NORTHERLY 10.00 FEET TO THE POINT OF
BEGINNING, ON THE CENTERLINE OF THE EASEMENT BEING DESCRIBED;
THENCE TURN 90 DEGREES 00 MINUTES 00 SECONDS RIGHT AND RUN EASTERLY
10.37 FEET TO A POINT; THENCE TURN 89 DEGREES 12 MINUTES 50 SECONDS
RIGHET AND RUN SOUTHERLY 150.12 FEET TO A POINT; THENCE TURN 52
DEGREES 16 MINUTES 32 SECONDS LEFT AND RUN SOUTHEASTERLY 130,13
FEET TO A POINT; THENCE TURN 38 DEGREFS 14 MINUTES 13 SECONDS RIGHT
AND RUN SOUTHERLY B83.12 FEET TO A POINT; THENCE TURN 11 DEGREES J4
MINUTES 37 SECONDS RIGHT AND RUN SOUTHERLY 140.70 FEET TO THE
INTERSECTION OF EASEMENT CENTERLINE WITH THEE NORTH RIGHT OF WAY
ILINE OF SEELBY COUNTY HIGHWAY NO. 12 WEST AND THE END OF EASEMENT.
SATD EASEMENT BEING TER FEET ON EITHER SIDE OF JUST DESCRIBED

CENTERLINE.
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