STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this Zlst day ot November .19 S7 | by and betwaaen
JACKIE WILLIAMS COMPANY, INC.
(hereinafter referrad to as "Morigagor™) and COLONIAL BANK

thereinafter referred to as "Maortgagee”).
- " -
Witnesseth:

WHEREAS, Mortgagor is justly indabted to Mortgages, and heraby executes this Mortgage to secure the payment of $61,500.00
Sixty One Thousand Five Hundred And 00/100 Dollars
as avidenced by premisgsory note of even date herewith and payable in accordance with tha tarms of said note.

WHEREAS, Mortgagor may haraatter become further indebted to Mortgagee as may be evidenced by promissory noteis) or otherwiea, and it 1& the
intent of the parties hareto that this mortgage shall secure sny and all indebtednessies) of Mortgagor to Mortgages, whether now existing or hareatiar
arising, due or 10 become due, absolute or contingsnt, liquidated or unliquidated, direct or indirect, and this morigage is 1o .secuie not only the
indebtedness evidenced by the nots hereinabove apecificalty referred to, but any and all other debta, obligations or liabilities of Martgagor to Mortgages,
now existing or hereatter arising, and any and all extensions or renewals of same, or any part thereol., whether evidanced by note. opan account,
andorserment, guaranty, pledgs ar otherwise,

NOW, THEREFORE, Mortgegor and all others axecuting this mortgage, in consideration of the premises, and to secure the paymant ol smd
indebtedness evidenced by note hereinsbove specifically referrad to, and any and all other indebtednassles} due or to become due as harsnabove
generally referred to, and the compliance with all of the covenants and stipulations harein contained, has bargained and sold, and doss hareby gran,
bargain, sell, alien, convey., transfer and mortgage unto Mortgagea, its successors and assigns, the fcliowing described real estate, togethar with
buildings and improvements thereon (hereinafter sometimes called the "ra’l estate” or tha “mortgaged real estata”}, lying and being situated

in the County of SHELBY . State of Alabama, and mora particularly described as follows, to-wit:
LOT 16, ACCORDING TCO THE SURVEY OF WYNDHAM, CAMDEN SECTOR,

AS RECORDED IN MAP BCOOK 22, PAGE 93, IN THE PROBATE COFFICE

OF SHELBY COUNTY, ALABAMA.

togethar with all awards received through sminent domasin, and paymants upon sny insuranca policies covering the real estate, and all rnghts, privilegan,
tanemants, snd appurtenances thereunto belonging or in anywise appertaining to said real estate including sasements and rights-o!-way appurianant
therato and all gas, ateam, slactric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and othar fixtures
appertaining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TQ HOLD the real eatata, and every part thereo!, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgagaee that it is tawfully seized of the real estate in fee simple and has a good right to sell and convey the sarme a3 sforeraid: that the resl
es[ute is frae of all emcumbrancaes except as herein set out, and Mortgagor will warrant and forever daefend the title to the resl estate unto Mortgagaee,
its! successors and assigne, against the lawlut ¢laims of sll persons whomsoaver.

|

'THIS MORTGAGE 15 MADE, howevar, subject to the following covenants, conditions, agreements, and provisions.
"1. That Mortgagor shall pay the said indebtedness{as! secured heraby and interest thereon when and as 1t {they} shall bacome due, whether in
course or under any condition, covenant or agreemaent harein contained, together with any other indebtednessies) which Mortgegor may owe 10
Maortgagee, it baing further agreed that any statamant, any note or obligation that is secured by this mortgage shall be conclusive evidence af such fact

- 2. {al That Mortgagor shall provide, maintain and daliver to Mortgages policies of fira insurance {with extanded coverage), and such other ingurance
as Mortgagee may from time t& time réquire in companies, form, types, and amounts, and shall assign, with endorsaments sansfactary 10 Morigagee,
and deliver 10 Mortgagee with mortigaegee clauaes satisfactory to Morigagee al insurance policias ot any kind or in any amount now or harealter 13s5ue:d
with respact to the rea!l astate. Not later than the first day following the expration date of any and ail such insurance pohcses and at any ima upon
request of Mortgagee. Mortgagor shall furnish Mortgagee cartificates of nsurance issued by insurance companies satisfactory to Mortgagee shaowing
that the amount and type of ingurance required by Mortgagea hergundar is in effect. All renewal policies, with premiums paid, shall be dealiverod to
Marigagese at least thirty (JQ) days befora the expiration of the old policies. If any insurance, or any part thereof, shall expire,

2383171 19RO Page 1 of & pages

- e =

. ke e e roemems m m—l — mes ——mmaam o . . PR - r = eMak . N ML, B Wrm - | Foed |opiger Lo Bl ik il



or be withdrawn or become void or unssfe by Mortgagor's breach of any condition thareol, or bacome void or unsafe by reason ot the lafure or
impairment of the capitel of any company by which the insurance may then be carried, or if for any'reason whatever the insurance ahafl be
unsatisfactory to Mortgagee, Mortgagor shall procura and deliver to Mortgages new insurance on the premisas, satisfactory to Martgagee. if Mortgagar
falla to procure and delivar such new inaurance, Morigagee may, but shall not be obligeted to, procure same, and upon demand. Mortgagor ahall
regimburse Mortgages all such costs expendad with intarest on such advance at the rate set forth in the note sacurad heraby. Morigagor shall give
immediate notics in wiiting to Mortgegee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occuriance. Full
power is hereby conferred on Mortgagee to settle and compromise claima under all policies and to demand, receive, and receipt for all momes bacoming
payable thersunder and toc sssign abaolutely all palicies to any holder of the note or to the grantee of the resl estate in the event of the loreciosure of
this mortgages and saecurity agreement or other transter of title to tha real astate in extinguishment of the indabtednaess{as! secured hareby. In the event
of loss covered by any of the policies of insurance herain referred to, each individual ingurance company concernad is hereby authorized and directad 1o
maka payment for such joss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the inaurance procesda, alta
deducting all costs of cellection, including reasonable sttorneys’ fees, may be applied by the Mortgagee at its option, ¢ithér as a paymant on account of
the indabtednessiesl, secured heraby, whether or not then due or payable, or toward the restoration, reconstruction, repsif, or aiteration of the raal
eatate, githar to the portion thereof by which said loss wag sustained or any other portion thereof.

{b} That togethar with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and intarest ara
payeble undar the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in 8 nan-interes! baaring
sccount, & sum equal to ane-twaelfth [1/12) of the yesrly taxes and assessments which may be lavied againat the real astate and which rmay atismn
pricrity ovar this mortgage, and ground rents, it any, plus cne-tweltfth {1/12) of the yesrly pramiums for insbrénca that will become due snd payable to
renew the insurance on the real estate for coversge against loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxesa, sasesaments, ground rents, and premiums whan unknown, shall be estimated by the Mortgagee. If the amount of funds held
shall excesd at any time the amount deemed necessary Dy the Morigagee to provide for the payment of taxes, masesamaents, ground rents and
insurance premiums as thay fall dus, auch axcess shall be repaid to Mortgagoer or credited to Mortgagor a3 Morigages may determine. If the amount of
the funds hatd shall not be sutficient at any time to pay taxes, assassments, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgagee sny amaunt necesaary to make up the deficiancy upon notice from Mortgagee to Mortgagor requesting payment therec!. Upon
paymont in full of all sums gacured by this marigage, Mortgagee shall prumptlyﬁrafund to Mortgagor any funds hald.

{c) That Mortgagor shall pay and dischserge as the same become due all taxes and asgessments that may accrue, be leviad, or agsassed upon the
real estate or any part thereof, which may%a or become a lian prior to this mortgage or have priority in payment to the indebtadnosns{as; sacured
hereby, or upon Mortgagee’s interest therein or upen this mortgage or the indebtednessies} or evidence of indebtednessies) sacured heraby, without
regard to any law heretofore or hereafter snacted imposing payment of the whole or any partis! thereof upen Mortgagee; upon the passage of any law
imposing the payment of the whole or any part thereaf upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is lagally inoperative, than the indebtedness{es] secured hereby without deduction ghall, at the option of
Mortgagee, bacome immediately dus and payable, notwithstanding anything contained in this mortgage or any law heratofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate to become or remain delinquent or parmit any part tharec! or any interest therain to be
sold lor any taxas or assessments; and further shall furnish annually to Mortgagee, prior to the date when thay bacome dalinquant certuficatas or
receipts of the proper offices showing full payment of all such taxes and assassmants.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed of permittad tharson.

4. That no building or other improvement on the real estate shall be gtructurally ahered, removed or demolished, without the Mortgagee’s prior
writtan consent, nor shall any fixture or chatte! covered by this mertgage alhd adapted 1o the proper use and anjoyment of the real estate be removed m
any time without like congant unlesas actually replaced by an article of squal suitability owned by Morigagor. in the event of any braach of thia covenant
the Mortgagee may, in addition te any other rights or remedies, "at any time thereatter, daclare the whole ot the indebtednessies! secured hereby
immediately dus and payable.

5. That Mortgagor agrees that the indebtednessies} hereby secured shall at once become due and payabile and this mortiguge subject to foreclosure
as provided for herein, at the option of holder hareof, when and it any statement of lien is filed under the statutes of Alabsma rslat:ng 1o the hens of
machanics and materialmen, without regard to form and contents of such statement, and without regerd 1o the existence ar nonexstence of the debt,
or any part thereof, or of the lign, on which such statement i3 based.

&. That Morigager shall comply with all statutes, ordinances, regulations and laws promuigated by any governmental entity asserting junsdiction
ovar the real astate and any and all lagal requirements shall be fully complied with by Martgagor.

7. That it Mortgagor faila to insure the raal estate as hereinabove provided, or to pay all or any part of the taxes or assessments lovied, accrued of
assessed upon or againgt the real estate or the indebtedness{as| sacured hereby. or any interest of Mortgagee in either, or fails 1o pay immediately and
discharge any and all liens, debts, end/or charges which might become fens superior to the lien of this mortgage, Mortgagee may, at its eption, insure
the real astate and/or pay said taxes, assesaments, debts, liens and/or charges and any meney which Mongagee shall have so paid shall constitute a
debt to Mortgagee additional 1o the indebtednessies! secured hereby; shall be securod by this mortgage; shall bear the in- tarest set out .n the note
hereinabove refarred to from date paid or ingurred; and, at the option of Mortgagee, shall be immediately due and payabls.

‘8. That Mortgagor agrees that nc deley of tailure of Mortgagee to exercise any option to declare the maturity of any ndebtednessies! securad by
this' morigage, shall be taken or deamad as a waiver of its right to axercige such option, or to declare such forfeiture, aither as to any past or presen
daefault, and it is further agreed that no terms ar conditions contained in this mortgage can be waived, alterad or changad except as evidenced n
wriling, signed by the Mortgagor and by the holder herao!; and the procurement of insurance or the payment of taxas or other hang, debta of charges
by Mortgagee shall not be taken or construed as a waiver of its right 1o declare the maturity of the indebtedness{es} hereby secured by reason of the
fallyra of Mortgagor to procure such insurance or to pay such taxes, debts, lvens or charges.

g, That il Mortgagee shall be mada a party toc any suit invalving the title 1o the real estate and employs an attornay o represent it tharemn, ot
Mortgages employs &n attornay 1o assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports 10 be supefiar (o
tha lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same bacomes dus, such ettorney’s fen as may be pormited by
law and as may be reasonabie for such services, end it such fee is paid or incurred by Mortgagee the sama shall be secured by the hen ol this mortigage
in addition to the indebtednessies) secured hereby, and shall bear interast from the date it is paid or incurred at the rate sel out In the note herainabove
rafarred to and shall be at once due and payable.

]

10. That all expensss incurred by Mortgagee, including attorney’s fee, in compromising. adjusting or defending against hen claims of encumbrances
schight to be fixed upon the real aestata hereby conveyed, whether such claims or encumbrances be vaskd or not, shall bacome s part of the
indabtednessies) hareby securad.

11. That Mnng&gnr AQreas 10 pay a reasonabls attornay's tee as may be permitted by law to Mortgages shouid the Morigagee employ an attorney
to collact any indebtednasalas) securad by this martgags.

12. That notwithatanding that the assignement of awards herainabove referred to shall be deamed to be sel! executing, Mortgagor, afier the
allowance of a condemnation claim or award, and the ascertainment of the amount dug therson, and the 1ssuing of & warrant by the condemnar for the
payment thereof, shall exacute, at Martgagee's request, and forthwith deliver to Mortgages, a valid assignmant in recordable form, assigning all of such
condemnation ¢laims, awards or damages to Mortgagesa, but not in excess of an amount sulficiant to pay, satisty and discharge the prnincipal sum ol
this mortgage and any advances made by Mortgagea as herein provided then remsining unpaid, with intereat thereon at the rate speclfied herain, or in
the nota which this mortgage secures, to the date of payment, whether such remaining principal sum ia then dus of not by the tarms of said note or ol
thie mortgage.

13, That it Mnr:&agur shall make defsult in tha payment of any of the indebtednessies) haraby sacured, or in the parlnrmance of any of the 1arms or
corditions hersol, Mortgagee may proceed to collact the rent, income and profits from the real astate, aither wrth or without the appointment of a
receivar: any renta, incoma and profita coliectad by Mertgagas prior to foreclosure of this martgage, less the cost of coliecting the sama, inchading any
rasl agtate cammission or attornay’s fee incurrad, shall be credited first to advances with interast thereon, then to intérest dua on the prncipal
indabtedness, and the remainder, if any, to the principal deblis) hereby sacured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to bae paid, the whole or any portion of the principal sum, or any :nstaliment
of ipterest therson, or any other indebtednessies} the payment of which is hereby secured, as they or any ot them mature, aither by lapse of ume ar
otherwise, in accordance with the agreements and covenants herein contained, or should default be madae in the payment of any mechanic’'s lien,
materialmen's lien, insuranca premiums, taxes or assessments naw, of which may hereafter ba, leviad againat, or which may bacome a lien an, the roal
astate, or should dafault ba made in any of the covenants, conditions and agreements barein contsingd, then and in that event the whole of sand
privlcipal sum, with interest thareson, and all other indebtednessies) securad hereby, shall, at the aoption of the then haoldar of said indebtednasslas!. be
and baecoma immeadiataly due and payable and the holder o! the indabtaedness({ss) hereby secured shall have the right to anter upon and take poasession
of tho roal astate, and aftar, or without, taking such possassion of the same, sell the mortgaged real astate at public outcry, m front of the courthousn
doar of the county whearein the real astate 18 located, to tha highest bidder tor cash, either in parsen or by auctionear, aftar firat gQiving notica of the
time, piace, and terma of auch sale by publication once a week for three {3} successive weeks in some newspapar published 1n aaid county, and, upon
the payment of the purchase maney, the Mortgagee or any parsan conducting said sale for it is authonzed and empowered 10 execute (0 the purchasur
a1 said sale a deed to the resml estate so purchased in the name and on behalf of Mortgagor, and the certificate ol the holder of the maorigago
indebtednesa, appointing said auctioneer to make such sale, shall be pnme facie evidence of his authority in the resl estate, or the equity of rademption
irom this morigage may be foreclesed by auit in any court of competant jurisdiction as now providaed by law in the case ol pest due mortgages, the
Mortigagee, or the than holder of the indebtednessies) heraby securad, may bid at such sale and become the purchaser of the raal esiata if the highoest
bidder therefore. The proceeds of any such sale shall be appled {a} o the expanses ncurred in making the sale and in all prior afforts to affec
collection of the indebtadness{es] sacured heraby, including a raasonable attorney's lee, or reasgonable attarneys” (ees, as parmitted by law lor such
sarvicas as may ba, or have been, necessary in any one or morg of the foreclosure al this mortgage. of the coliection of said indebtednessies), and ol
the ; pursuit of any afforts theretofore directed to that end, including, but without limitation to, the defense of any proceedings nstitutad by the
Modtgagor or anyone liable for said indebtednessies) or interestacd in the martgaged
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real ¢state to prevent or delay, by any mmans, the exercise of said power of sale on the foraclosure of this merigage: (bl to the paymant of whatevear
sum or suma Mortgagee may haus paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest thereon: {c)
1o the payment and satisfaction of said indabtednessies) and intersst thareon specificallv referred to herainabove to the day of sals arnd any othear
indebtadnessies) secured by this mortgage: and (d) the balance, it any, shall be paid ovar to Mortgagor, or Mortgagor's succassars of assigna. In any
avent, the purchaser under any foreclosure sale, as provided hergin, shall be under no obligation 1o see to the proper applicetion of the purchase monay.

15. That in the evant of the anactment of any law by tha State of Alabama, after the date of this morigage, deducting from the valua of the raai
astate for the purposs of taxation any lien thereon, or iImposing any liability upon Mortgagee. in respect aof the indebtednessies) secured hereby, ot
changing in any way the lawe now in torce for tha taxstion of mortgages, or debts secured by mortgages, or the mannar of colisction of any such
taxes, 50 as to affect this mortgage. Mortgagor shall pay any such cbligation imposed on Mortgagee thereby, and in the avent Mortgagor faila to pay
such obligation or is prohibited by law from making such payment, tha whele of the principal sum securad by this mortgage, together with the intarast
due thereon shall, at the option of Mortgages, without notice to any party, bacome immadiately due and payable.

16. That should Mortgagor becoma insolvent or bankrupt; or should a receiver of Mortgagor's proparnty be appointad: or should Mortgagor
intantionally damage or attempt to remove any improvements upon said mortgaged raal astata: or should it be discovered after the execution ardd
delivery of this instrument that there i5 a defact in the title 10 or a lien or encumbrance of any nature on the real eatate priot 1o the lhien hareol, or n
case of an arror or defect in the above describad note or this ingtrumant or in the execution or the acknowlsdgment tharaof: or if a homestead claim be
set up to the real estate or any part thereof adverse to thig mortgage and if the said Mortgagor shall fai] for thirty {30) days alter demand by the
Mortgagee. or other holder or holders of said indebtadnessies!, to correct such defacta in the title or 1o remove any such lien or encumbrance or

homestasd claim, of to coffect any error in said note or thig ingtrument or its execution, then, upon any such default, failure or contingsncy, the
Mortgagoe, or other holder or holdars of said indebtedness|es), or any part thereni, shall have the option or right, without notice or demand, to daclare
all of said indebtedneseies} then rameaining unpaid immaediately due and payable, and may immediatsly or at any time theresfter foreclosa this morgage
by the power of sale herain contained or by suit, as such Martgages, of other holder or holders of said indebtadnosales], may alect.

17. That no right, title or interest in or to the mortgapgad real astata, or any part thereol, shall ba sold, transferred, assigned, convayad, morigaged
or encumbarad by a lisn st any time prior to the paymem in full of the indabtednesales! sacured hareby without first obtaining the prior written Congani
and approval of Mcrigagee which consent and approval shall be within Martgegese's sola disgration; that in the event of any violatlon of this pravision,
the entlra unpaid balance of the indebtednessies) secured hereby, together with all interest thergon, shall become dus and payabie immediately at the
option of Mortgages without notice to Mortgagor, and shall be racoverable by Mortgages forthwith or at any time thereafter without stay ot éxecution
or other process and !ailure of Mortgager to pay all monies to Mortgagee secured by this mortgage sha! be an act of default antithng Morigages to
foreclose this mortgage in accordence with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indabtednessies) of said Mortgagor to Marngagee, now existing of
heraaftar arising, due or to become due, shesolute or contingent, iquidated or unliquidated, direct or indirect, and this mortgage 13 intendad and doas
secure, not only the indabtedness hereinabove specifically referred to, but also any and all athar debts, obligations and liabilities of sad Mortgagor to
said Mortgagee, whether now exiating or hereafter arising, snd any and all extansions or renawals of same, or any part therecf, at any time beture
actual satisfaction and cancellation of this mortgags in the Probate Office where recorded, and whethar the same be evidenced by promissory nota,
opan account, endorsement, guaranty agfeement, pledge agresment, or otherwise: that it is expressly agreed that any indebladnass at any time
spcured hereby may be aextended, rearrangad or renewed and that any part of the secunty herein described may be weived or released without in
anywise altering, varying or diminishing the force, elfect or lien of this mprigage; and this martgage shail continue as a lirst hen on all of tha raal estate
and other property and rights coverad hereby and not exprassly released until all sums with interest and charges hareby securad are fully pad, and no
other security now existing or hareafter taken to secure the payment of said indebtednessi{es! or any part thereof shall in any manner be impained of
affactad by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holdara of said intdebtednesaies) ahall m
any manner impair or affect tha security given by this mortgage; and all security for the payment of said indebtednassies] or any part theraaf shall ba
taken, consigered and held a8 cumulative.

18. That Mortgagor agreas for itaelf and any and all persons or concerns claiming by, through or undes Mortgagor, that if it or any one or mora ol
them shall holgd possession of the sbove described real estata or any part therea! subsequant to toraclosura hareunder, it or the parhes 60 nokling
possassion shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sate; and any such tenan! Tailling or
refusing 1o surrender possession upon demand shall be guilty of torcible detainer and shall be liable to such purchaser or purchasers for reapsonable
rental of the real estate, and shall be subjact to eviction and removal, forcible or ctherwise, with or without process of taw, arnd all damages which may
be sustained by any such tenant as & result thereof being hereby axpreasly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlard under present and tuture leases affecting the mortgaged
real gstate, and neither do nor neglect. nor permit to be done, anything which may diminish or impair their value, or tha rants provided for tharen, o
the interest of the lessor or of the Mortgagee tharsein or thereundar.

- 21, That Mortgagor shall furnish to Mortgages within Thirty 1 2320 } daya atier the close of aach b

of Mortgagor, such tinancial recards as the holder of this mortgage may require including, but not limited to. an annual statement of the operation of the
renl astats which shall include annuat statements itemizing the ingome and expenses, an itemizad rant roh, together with 8 complate inanciel statement
of Mortgagor's assets and ligbilities and its protit and loss statement. Such statement shall be prepared by certifisd pubhc accountant acceplsble 0
Mortgagee or at Mortgagee's discration be supportad by the affidavit of Mortgagor. Said information shall ba given to Mortgsgee 8t na expense 1o
Mortgagea.

22, That il the indebtedness evidenced by the note gpecifically referrad to hereinabove is being advanced by Mortgagee to Mortgager under the
tarms and provisions and in accordance with a loan mgreement or construction loan agresment (“agreement”], tha terms and provisions of sad
agreement are hereby incorporated by raference as part of this mortgage as if tully set out herein, and any default in the parformance of the provisions
thareof, or any contract or sgreement between Mortgagor and Mortgagee, shall constitute 8 default hereundaer entithng Mortgagee 10 axércist the
remedies provided harein, including the right to toreclose thia mortgage in accordance with the terms hereof; that each FUTURE ADVANCE sdvanced by

Mortgages to Mortgagor i being advanced in accordance with an agreemant dated Nov. 21, 13997
and is securad by this mortgage.

22, That in the avent this mortgage is second and subordinate to any prior mortgageis) and in the svent the Mortgager should tan to make any
ayments which becoma due on said pricr mortgageia). or should default in any of the other terms, provisions and conditions of sad prior morgageis
ccur, then such default undar tha prior mortgageis) shall constitute an event of default under thae terms and provisions of this mortgage, and the
Mortgagee harein may, st its cption, declare tha antire indebtadnessies) secured by this martgage immadiately due and payabla and i paymaent is nol
promptly made, then dectare this mortgage in default and subjact to foreclosure, provided that the Mortgagee herein may, at its option, make, on behalt
o! Mortgagor, any such payments which become due on said prior mortgagelisl, or incur any such expense or obligations on behal! of Martgagor, n
connection with the said prior mortgagaele), in order to prevent the toreclosure of said prior mortgage(s), and all such amounts 80 expanded by tho
within Mortgagee on behalf of said P&nrtgugnr shall become a debt 1o the Mortgagee and shall be secured by this mortgage and shall bear intares! irom
the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama. and sha!l be a1 onco due
and payable, antitiing the Mortgagee to all of the rights and remedies provided herein, including, &t Mortgages's option. the right 1o foreclose this
martgage.

24. That provided always that if Mortgagor pays the indebtednessies| secured by this martgage, and raimbursas Mortgegee, (s successors and
assigns, lor any amount it may have expsnded pursuant to the authorization ot this mortgage, inchuding without limitation, sums &pant in payment ol
taxes, assassments. insurance or other henz and interest therson, and shall do and parform all other acts and things herein agroed te be done, tha
convayance shall be nyll snd void; otharwise it shall remain in full force and effect.

35. That any promisa made by Mostgagor bersin to pay money may be anforced by a suit at law, and the secunty ol this mortgage shall not he
waived theraby, and as to such dabts the Mortgagar waives all rights of exemption under the taws and Constitution of the State of Alabama and agrens
10 Pay a8 pa_rmittﬂd by tavw a ressonable attorney’s fae for the collection therectk.

- 26. That no dalay or failure of Mortgagee to exercise any option harain given or reserved shall constitute a waiver ol such oplon or #siop
mﬂrtgﬂgﬂﬂ from alterwards exercising same or any other option at any time, and the payment, or contracting to pay. by Mortgages of anything
ortgagor has hergin agreed te pay shall not constitute & waiver of dafauit of Mortgagor in failing to make said paymants and shall not estop
NMortgages from foracloasing this mortpage on account of such tailure of Mortgagor.
I

| 27. That wherever and whenever in this mortgage 1 shall be requirad ar permitted that notice or demand be givan or served by any party, such
notice or dqmand shall be given or served, and shall not be deemed toc have been given or sarved unless in writing and forwarded hy registarad ot
gertified mail, return receipt requested, addressed as follows:

To Mortgagor: JACKTIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 350423

To Mortgages: Colonial Bank
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28. That singular or plural words used harein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all

covenants and agreements herein contained shall hind the succesgors and assigns of the Mortgagor, and avery, option, righl and priviege heren
reserved or sacured to Mortgages shall inure to the benefit of its successors and assigns,

29, That the unenforceability ar invalidity of any provision or provisions of this mortgage shail not render any other provision gr provisions herein
containead unenforceable or invalid. All rights or remedies of Mortgagae hereunder are cumulative and not alternative. and ere in addition ta those
provided by law.

IN WITNESS WHEREQOF, the undersmigned (hag) (have] set (its) (his] {her] (their) hand{s} and seal(s), on the day and yaar lirst above wirttan,

WITNESSE
O [ (SEAL)
JACKIE WILLIAMS COMPANY INC
ISEAL)

£ g
BY:,LL . é : CZQ élé’; Al s (SEAL)

ITS?{ PRRSIDENT
_ (SEAL)
LHB/wp
)
Inst & 1997-3686830
STATE OF ALABAMA ) .2ge30
) 127017192 R?IFIEB
COUNTY ) o1:03 PN CE e
¢ oy JbeE O

. the undersigned, a Notary Public in and for said County, in said State, harebypeartiiiRhat 108,29

whdse namais) (is) lare} signed to the foragoing conveyance and who (is) {are) known o &, scknowledged befora me on this day that, bewng informed
ot the contents of the conveyance, Iha) (nha} {they] axecuted the same voluntarily on the day the same bears date.

i’jiuan under my hand and official aeal thia the day of .19

MNotary Public

STATE OF ALABAMA I

PEFFERSOH COUNTY II :

!, the undarsignad, a Notary Pubhkc in and for said County, in 8a)d S1ate, hereby certily that

JACKIE WILLIAMS '
whose name as  FPRESIDENT ot JACKIE WILLIAMS COMPANY, INC, , 1% signed to The toregoing

convayance and who is known 1o ma, scknowledged before me an this day that, being informad of the contents of the conveyance, he, as such otficer
and with full authority, exacutad tha same voluntarily Tor and as the act of sad corporatian.

Givan under my hend and official sasi thia tha  21ST day of

—

Thig instrument preparad by: APRIL C. PRICE

{.‘.nlﬁnial Bank
PC BOX 1887
BEIRMINGHAM, AL 35201
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