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SOUTHTRUST MORTCAGE CORPORATION
210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 35209

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  _NMOQVEMBER 21, 1997

The grantor iy . X
("Borrower”). This Sccurity Instrument is given to

SOUTHTRUST MORTGAGE CORPORATION . which is organized ufxl existing

ander the Taws of THE STATE OF DELAWARE . and whose address i

210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA J35209 ("Lender’)

Borrower owes Lender the principal sum of Jnoreq royoes ausand Six Hundred and 00/100

Dollars (U.5. 3 __214.600.00 }. This debt is evidenced by Borrower's note dated the same date as

(his Securily Instrument (“Note”), which provides for monthly payi'mms‘ with the full debt, if not paid earlier, due and payahic

on DECEMBER I, 2012 . This Security Instrument secures 1o Lender: (a) the repayment of the

deht evidenced hy the Note, with interest, and all renewals, extensions and modifications of the Nofe, (b) the payment of all

other sums. with interest, advanced under paragraph 7 to protect the security of this Securily Instrument, and {c) the per-
(ormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Burrower docs hereby mongage, grant and convey to Lender and Lender’s successon and assigns, with power of sale, ihe
fullowing described property located in SHELBY Coumy, Alahama

Lot 17, according to the Survey of Greystone lst Sector, Phase IV, as recorded 1in
Map Book 15, Page 107, in the Probate Office of Shelby County, Alabama.

Thomas O. Howie is one and the same person as Thomas O'Ferrall Howie.
Cynthia B. Howile is one and the same person as (ynthia Boone Howle,

which has the address of 3013 SHANDWICK COURT ,_BIRMINGHAM
[Street] |City|
Alubums 35242- {"Property Address™):
|Zip Codel

TO HAVE AND TO HOLD this property unlo Lender and Lender’s successors and assigns, forever, Logether with
alt the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixiures now or
hereafer a part of the property.  A) replacements and additions shall also be covered by this Security Instrument.  All of the
faregoing is reterred to in this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morgage, grant and convey the Property and that the Property is uncnewnbered, except Tor encumbrunces of record
Borrower warranls and will defend generally the title o the Property against all claims and demands, subject to any on
ctitmbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limiled
variations by jurisdiction 1o constitute a uniform security instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges.Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
w Lender on the day monthly payments are due under the Note, until the Note i3 paid in full, a sum ("Funds®) for: (4} yearly
taxes and assessments which may auain priority over this Security [nstrument as a hen on Lthe Propeny. (b) yearly leaschold
payments or ground rents on the Property, if any; {c) yearly hazard or propenty insurance premiums, {d) yearly flood -
surance premiums, if any; {¢) yearly mostgage insurance premiums, if any, and {f) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums  These ilems wre
called "Bscrow ltems.” Lender may, al any time, collect and hold Punds in an amount ool to exceed the maximum amounl
lender for s federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to thme, 12 U.S.C. Section 2601 vt scg. ("RESPA™). unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collecl and hold Punds tn an
amount not to exceed the tesser amount. Lender may estimate the amount of Punds due on the basis of currend data and
reasonable estimales of expenditures of future Escrow Items or othérwise in accordance with applicable law.

The Funds shall be held in an institwtion whose deposiis are insurcd by a federal agency. instrumcntality. ot entity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow liems. Lender may not charge Borrower for holding and applying the Punds. annually analyzing the escrw
aceount, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the Punds and applicable law permls
Lender 1o make sueh a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
extale lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.  Unless
an agreement is made or applicable law requires interest Lo be paid, Lender shall not be required to pay Borrower any m-
lerest or carnings on the Punds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, withoul charge, an annual accounting of the Punds, showing credis and debits to
the Punds and the purpose {or which each debit to the Punds washmade. The Pumnds are pledged as additional securily for
all sums secured by this Secunty Insirument.

[l the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Leoder shall account 1o
Borrower for the excess Punds in accordance with the requirementx of appticable law. If the amount of the Punds held by
Lcoder at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, tn
sucl case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deliciency in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Securily [nsirument, Lender shall promputy refund o Borrower any
Funds held by Lender. [If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or
sule of the Property. shall apply any Punds held by Lender al the time of acquisition or sale as a credit against the sums
secured by Lthiy Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, to sny prepaymenl charges due under the Note, second, to amounts payable
tnder paragraph 2 third, to interest due; fourth, lo principal due: and jast, to any late charges due under the Notw.

4, Charges; Liens. Borrower 'shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain privrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all potices of amounts (o be paid
utider this puragraph.  If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
cvideneing the payments.

Borrower shall promptly discharge any lien which has prionly over this Security Instrumnent unless Borrower:  (a)
agrees in writing 1o the payment of the obligation sccured by the licn in a manner ascceptable to Lender. (b) contests
in gowd faith the fien by, or defends against enforcememt of the lienin, legal proceedings which in the Lender’s vpinion
operate (0 prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Security Instrument. 11 Lender delermines that any part of the Property is subject to & licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice dentifying the lien. Borrower
shall satisfy the lien or take one or mere of Lhe actions set forth above within 10 days of the giving ol notice.

S. Hazard or Property InsuranceBarrower shall keep the improvements now e¢xisting or hereafter erected on the
Property insured against loss by fire, hazands included within the term "extended coverage” amd any other hazards, includ-
ing flowds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires.  The msurance carrier providing the insurance shall be chosen by Borrower subject to
Lencder's approval which shall not he unreasonubly withheld. 1 Borrower fails (o maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lemder's rights in the Propenty in accordance wilh paragraph 7.
' All insurance policies and renewals shall be scceptable 1o Lender and shall include 4 standard mortgage ciause
Lekler shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promplly give 1o Lender all
receipls of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance car-
rict whd Lender. Lender may make proaf of lass il not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance procecds shall be applied to restoralion or repair
ol the Property damauged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. 6 the
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applicd to the sums xecured by this Security Instrument, whether or not then due, with any cxcess paxd to Borrower I
Burrower abandons the Propenty, or does not answer within 30 days a notice from Lemder that the insurance carrier has of
fered oy settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or (o pay sums sccured by this Security [nstrument, whether or not then due. The 30-day peried will begin

when the notice is given,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moenthly payments referred (o in paragraphs 1 and 2 or change the amounts of the payments.
It under paragriph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies amd proceeds resubung
rom damage 1o the Propenly prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Securiy
[nstrument immediately prior (o the acquisition.

4. Occupancy, Preservation, Malintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Burrower shall occupy, esiablish, and use the Propeny as Borrower’s principal residence within sixty days afler the execu-
ton ot this Sccunty Instrument and shall continue to occupy the Propeny as Barrower's principal residence for al least one
year after the dale of occupancy, uniess Lemder otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not destray,
damage or unpair the Property, allow the Propenty to deteriorale, or commit waste on the Property. Borrower shail be in
default 1f any forfeiture action or proceeding, whether civil or ¢runinal, 15 begun that in Lender’s good faith judgment could
result in Jorleilure of the Propenty or otherwis¢ materially impair the {ien created by this Security Instmument or Lemder's
veeurity tnlerest.  Borrower may cure such a defsull and reinstate, as provided in paragraph 18, by causing the action or
procecding (0 be dismivsed with a ruling that, in Lender’s pood faith determination, precltudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Indtrumend or Lender's securily
mierest.  Borrower shall also be in default if Borrower, during the loan application process, gave materially lalse or inac-
curale infonmnation or statements to Lender (or failed to provide Lender with any matemal information) in connection with the
loan evidenced by the Note, including, but not lomuted to, representalions concemning Borrower's occupancy of the Propeny
4 e prineipal residence.  Bf this Security Instrument is on a leasehold, Borrower shall comply with sll the provisions of the
lease 1Y Borrower acyuires fee title to the Propenty, the leasehold and the fee title shall nol merge unless Lender agrees
i merger in wnling.

7. Protection of Lender’s Rights in the Propertykf Borrower fails Lo perfonn the covenants and agreements con.
taned an this Securily Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property
{siich as a procecding in bankrupicy, probate, for condemnation & forfeitere or 1o enforce laws or regulations), then Leixler
miy doand pay for whatever 15 necessary to proiect Lhe value of the Propenty and Lender's rights in the Propeny. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Propenty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so,

Any amounls disbursed by Lender under this paragraph 7 shall become addivonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower request.
11 payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by Lhis
Sccunty Instrument, Borrower shail pay the premiums required (o maintain the morgage insurance in effect. If, for any
reason, the mortgage imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premums required Lo oblain coverage substantially equivalent to the mongage insurance previousty in effect, af w cost sub-
stantially cquivalent Lo the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage
surer approved by Lender. [ substantially equivalent mortgage insurance coverage is not availahle, Borrower shal] pay (o
Lender each month o sum equal to one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the
msirance coverage lapsed or ceased to be in effect. Lender will decept, use and retain these payments as a loss reserve in
licu of morigage insurance.  Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage n-
siranee coversge (in the amount and for the period that Lender requites) provided by an insurer approved by Lender aguin
hecomes available and i oblained.  Borrower shall pay the premiums requiced o mainlain mongage insurance in effect, or
Ly provide a loss reserve, wnul the reguirement for morigage insurance ends in accordance with any written agreement he-
tween Borrower and Lender or applicable law,

9. Inspectlon. Lender or ils agent may make reasonable entries upon and inspections of the Propeny.  Lender
shull give Borrower notice al the time of or prior to an inspection specitying rpasonable cause for the inspection.

10. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are herebhy assiy
ned and shall be paid 1o Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Scournty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual tking of the Propenty in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the surms
secured by this Sccurily Instrument immediately before the 1aking, unless Borrower amd Lender otherwise agree in writing,
the swmy seeured by this Security Instrument shall be reduced by the amount of the procecds muldplied by the following
fraciion: (i) the wtal amount of the sumy secured minediately before the taking, divided by (h) the fair market value of the

“Pruperty tmmediately before the taking,  Any balance shall be paid (o Borrower. In the event of a partial laking of the
Propenty in which the fair markel value of the Property immediately before the taking is less than the amount of the sams
secured immediately hefore the taking, unless Borrower and Lender oltherwise agree in writing or unless upplicable Liw
utherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums
are then due.

It the Property 1s abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers (0 make
an award or sellle u claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the
stums secured by this Securnity Instrument, whelher or not then due.

Uniess Lender and Borrower otherwise agree in writing, uny application of proceeds 1o prizxipal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments
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1. Borrower Not Released; Forbearance By Lender Not a WalveFxiension of (he time for paymem or
rnodification of amonization of the sums secured by this Security Instnunent granted by Lender to any successor in interest
ol Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender
shall not be required o commence proceedings against any successor in interest or refuse to extend tme for payment or
atherwise modify amortization of the sums secured hy this Security [nstrument by reason ol any demand made by the
origimal Borrower or Borrower's successors in interest. Any forbeatance by Lender in exercising any right or remedy shall
nl be o waiver af or preclude the exercise of any right or remedy.

(2. Successors and Assigns Bound; Joint and Several Liabllicy; Co-signers, The covenams and agreements of
this Swvcunity Instrument shall bind and benefit the successors and assigns of Lender and Booower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signy
thiv Security Instrument bul does not execute the Note- {4} 18 co-saigning this Secunty Instrument only 10 mongage, grant
and convey that Borrower's interest in the Property under the lerms of this Security [nstrument; (b} is nol personally
abligated o pay the sums sectured by this Securny Instrument, and (¢) agrees that Lender and any other Borrower sy
agree to exlend, modily, forbear or make any accommodations with regard 1o the lerms of this Security Instrument of the
Nole without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximumn loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o
redice the charge Lo the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limils
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
Inaking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepaymerni charge under the Note,

14. Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering il or by
millmg it hy hrst class mail unless applicable law requires use of anuther method. The notice shall be directed to the
Propenty Address or any other address Borrower designates by dotice to Lender. Any notice to Lender shall he given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notce
provided tor i thiy Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
i Lthis paragraph.

15. Governing Law; Severabllcty. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propernty is located. In the event thal any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effecl withoeut the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to b severable.

16. Borrower’s CopyBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borvowfsll or any pan of the Property or any imerest in
it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withuut Lender’s prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums secured hy
this Sccurity Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of
the dale of this Secunily Instrument.

|l Lender exercises this option, Lender shall give Borrower notice of acecleration. The aotice shall provide a period of
hot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument.  If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permited by this Security Instrument without further notice or dermand on Borrower.

19, Borrower’s Right to Relnstatell Borrower meets certain conditions, Borrower shall have the right 1o have en
lorceinent of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as ap-
plicable law may specily for reinstatement) before sale of e Property pursuani lo any power of sale contained in this
Security [nstrumnent; or (b) entry of a judgmeni enforcing thiy Security Instrument. Those conditions are that Borrower ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occarred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in cenforcing this
Securty [nstrument, including, but not limited to, reasonable attorneys® fees. and (d) 1akes such action as Lender may
reasonably require (o assure thal the lien of this Security Invtrument, Lender's rights in the Property and Borrower's ohligi-
Hon (o pay the sums scoured by this Security Instrument shall continue unchanged. Upon reinststement by Borrower, thn
Sceurity Instrument and the obligations secured hereby shall remain tully effective as if no accelerativn had occurred
Hewever, this nght 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nots; Change of Loan ServicerThe Note or 4 parial interest in the Note (together with this Securiy
Instrument) may be sold one ot more times withoul prior notice to Borrower. A sale may result in a change in the entity
(known ay the "Loan Servicer”) that collects menthly payments due under the Note and this Security Instrument. There also
“may be one or more chunges of the Loan Servicer unrelated to a ssle of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wilt state the name and address of the new Loan Servicer and the address (o which payments should be made. The notce
will alo conlam any other information required by applicable law,

20. Hatardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, of release
ol any Hazardous Substances on or in the Property.  Borrower shall not do. nor aillow anyone else to do. anything affecting
the Propeny that is 1o violahion of any Bnvironmeptal Law  The preceding two sentences shall not apply te the prescoce,
use, or storage on Lhe Property of small quantitics of Hazardous Substances that are generally recognized o he ap
propriate to nofnal residential uses and lo maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demamd, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has aclual knowledge. [1 Borrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly tike all necessary remedial actions in accordance with Envirenmental Law.
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As used in this‘paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sebstan-
ces by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic patroleum products,
toxic pesticides and herbicldes, volatlie solvents, materials containing asbestos or formaldehyde and radioactive materials.

As used In this paragraph 20, "Environmental Law™ means federal laws and laws of the Jurisdiction where tha Property b
jocated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph 17 unlass appiicable
law provides otherwise). The notice shall specity: (a) the defauls; (b) the acton required to cure the default; () 3 date, not
less than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by chis Security
Instrument and saie of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court actlon to assert the non- exlstonce of 2 default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediace
payment In full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permittad by applicable law. Lender shall be antitied to collect all expenses Incwrved In purswing
the remedles provided In this paragraph 21, including, but not limited to, reasonable attorneys’ foes and costs of tithe
evidence. .
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall pubfish the notice of sale once 3 waek for three consecutive wesks in a newspaper published in
SHELBY County, Alabama, and thersupon shall sall the Property to the highest bldd
public auction at the front deoor of the County Courthouse of this County. Lender shall dellver to the purchaser Lendar's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the procesds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to , reasonable attornays’ fees; (b) to all sums sedired by this Security Instrument; and (c) any excess to the person
or persons legally entitled to It. .

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrusnent without charge to Borrower. Borrower shall pay any recordation cosls.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
wesy amd dower in the Property.

24. Rliders to this Security Inscrumentf onc or more riders are executed by Borrower and recorded Logether with
(his Securily Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were u part of this Sccurily
Instrument, |Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider E Planined Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate lrnprovement Rider Secomd Home Rider
Other(s) |specify]

BY SIGNING BELOW, Borrower accepls and agrees Lo the terms and covenants contained in (his Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Wilnesses:

{Seal)
TH . HOWIE Borrower

(Scal)
-Borrawer

Social Security Number

{Scal)
-Borrower

Social Security Number

{Scul)
-Burrower

Social Security Number
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State of Alabama Jefferson County
On this 2let day of November, 1997, 1, the undersigned, a Notary Public in and for

sald county and in said state, hereby certify that Thomas 0. Howie and his wife,
Cynthia B. Howle, whose names are signed to the foregoing conveyance, and who are
known to me, acknowledged before me that, being informed of the contents of the
conveyance, they executed the same voluntarily gnd as theilr act on th the
same bears date.

Given under my hand and seal of cffice t

21

NOTARY PUBLIC STATE OF ALABAMA AT LARGE

My Commission ENPHOOMMISSION EXPIRES: May 6, 2001  Notary Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 215T day of NOVEMBER, 1997

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Secunty Instrument”) of the same date, given t':i' the undersigned (the "Borrower™) to secure Borrower's
MNarte 1O 50 Tlu“ "0 G‘AGE CORPnuTIn {!Lht 'undtr'}

of the same date and covering the Property described in the Security Instrument and located at:
3013 SHANDWICK COURT, BIRMINGHAM, ALABAMA 35242-
|Prepeny Addres)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain comimon areas and facilities, as described 1n
Real 317, Page 2603 Real 346, Page 942 and in Map Book 15, Page 107, and in Real

381, Page 21/-

(the "Declaration™). The Property is a part of a planned unit development known as
Greystone

-t % 1997-38838

. [Manw u‘l’?!undilrdl D-::wh:mm] . _ .
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity

owning or managing the commeon areas and facilities of the PUD (the "Owners Association™) and the uses, hencfits
and proceeds of Borrower’s interest,

PUD COVENANTS.  In addition w the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligadons. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (ii) any by-laws or other rules or regulations
of the Owners Association. Borrower shatl promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
cartier, a "master” or "hlanket* policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and aghinst the hazards Lender requires, including fire and
hazards included within the term "extended coverage, ™ then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender. '

D. Condemnatlon. The proceeds of anty award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumemn as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s pnor writ-
ten consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required hy law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
enunent domain; '

(it) any amendment to any provision of the "Constituent Documents™ if the provision iy for the express
henetit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Assuclation; or

(iv) any action which would have the effect of rendering the public lability insurance coverage mait-
tained by the Owners Association unsccepiable o Lender.

F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall hear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW . Borrower accepts and agrees to the terms pProvisions ¢q

: AL 19/ -
(Seal) i (Seal)
Borrower Oy a B. Howte Re e e

{Seal) (Seal)

YT e rwerr

in this PUD Rider.

N
(Seal) (Seal)

i ey i arre et

MULTISTATE PUD RIDER -Single Family- Fanrnle Mae/Freddie Mac UNIFORM INST Form 3150 9/90
GFS Form GOO0O355(5F29) i2/01 my‘w
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