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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S betwesn Jackle Williams Company, Inc., Jackie William Company, Inc., whose address is P.
O Box 598, Chelsea, AL 35043 {referred to below as "Grantor™); and Regions Bank, whose address is 2964
Pelham Parkway, Pslham, AL 36124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For velusble consideration, Grantor mortgages, grants, bargaing, sells and conveys to Lender all of Grantor's rght,
title, ang intarast in and to the following described real property, together with sl exieting or subgsequently erscted or aftixed buildings,
improvemeanta and fixturas; all sagaments, rights of way, and appurtanances; all water, water rights, watercourses and ditch rights fincluding
atock in utilities with ditch or irrigation rights); snd all other rights, royalties, and profits relating to the real proparty, including without hmitation
s/l minarals, oil. pas, geotharmal and similar matters, quatucf in Shelby County, State ﬁ Alabama {tha "Real Property™):

Lot 46, according to the Survey of Amended Map of Wyndham, Bedford Sector, as recorded in Map Book
23, Page 10, In the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commaonty known as Lot 46, Wyndham Circle, Helena, AL 35080. Tre Res
Property tax identification number i 13-5-21-4-001-001.

Grantor presently aesigns to Lander all of Grantor's right, titie, and interast in and to all lssses of the Property and all Rents from tha Proparty
in addition, Grantor grante to Lender & Unitorm Commercial Code security Interest in the Perasonal Proparty and Rents.

DEFINITIONS. The following words ahall have the following maanings when used In this Mortgage. Terms not otherwise dafined m thiy
Mortgege shall have the meanings attributed to such terms in the Uniform Commaercial Code. All relerences to dollar amounts shail mesan
amounts in lawful money of the United States of Amaerica.

Grantor. The word "Grantor® mesns Jackis Willams Company, inc.. The Grantor is the mortgagor under thizs Mortgage.

Guarantor. The word ruarantor® meang and includes without imitation each and all of the guarantoss, suratias, and accommodanon
partied in connection with the indebtedness.

Improvements, The word “Improvements” means and inoludes without limitetion all axisting and future Mprovamante, bwidings,
structures, mablle homes sHixed on tha Res! Froperty, facilities, additiens, raplacemanis and other construction on the Roai Proparty.

indabtasdness. The word "Indebtedness” maans ali principal and interest payable under tha Note and any emounts expended o sdvanced
by Lender to dischsrge obligetions of Grantor of expanses incurred by Lender to enforce obkgalions of Grantor under this Mortgags,
together with interest on such amounts as provided in thia Morigaga. in addition to ths Note, tha ward “indabtedness” inclydas all
obligationa, debts and lisbiities, plus Interest thereon, of Grantar to Lendar, or any one Qf more ol thern, as well as all cisims by Lander
against Grantor, or any oné or more ot them, whether now axisting or heresiter arising, whether related or unredated to the purpose of the
Nots, whather voluntary or otharwise, whether dug or not due, absolute or contingant, liquidated or unliguidated end whether Grantor may
be liable individually or jointly with others, whethner obligated as guarantor of otharwise, and whathar racovery upon such Indehtednass may
na or hargafter may become barred by any statute of limitaticns, end whether gsuch indebtedness may be or hereatter may become
ctharwise unantorceable,

Lender. The word "Lendar” means Regions Bank, its succesgors and assigna. The Lender is the martgagee under this Morigage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantdr and Lender, and includes without limitation all assgnments and
security interast provisions ralating to tha Personal Property and Rents.

Nota. The word “Note” means the promisgory note or cradit agreement dated November 21, 1997, in the originnl principul amount

of 885,8500.00 from Grantor to Lender, togathar with sl renawale of, axtansions of, modifications of, retinancings of, conaolidations of,
and substitutione for the promissory note ar agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST HATE.

Parsonal Proparty. The words “pParganal Property” maan ail squipment, tixtures, ang other articles of personal property now of haraatter
pwned by Grantor, and now or hargafter attached or atfixed to the Real Property; togather with 8ll accesgions, paris, and adoitions to. all
replacernants of, and sl substitutions for, any of such property. and together with all proceeds (including without lmitation 3l insurance
praceads and refunds of premiums| from any sala or other disposition of the Property.

Proparty. The word "Property” meansg collectively tha Real Property and the Parsonal Property.
Real Property. The words "Real Praperty” mean the property, interests and rights described above in the “Grant of Martgepe” saction.

Aelated Documents. The words “Related Documents” maan and inciude without limitation sll promigsory nNotes, credit agragmeants, loan
agreaments, snvironmentsl agreements, guaranties, gacurity sgreemanis, mortgageas, deeds of trust, and all othar instrumants, agfaements
and documsnts, whather now Qr hareafter existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all pragant and future rents, revenues, incoms, issuUes, rovalties, profits, and other benalits denved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwigg provided in this Mortgags, Grantor shal! pay to Lender all amounis gacurad by this
Mortgage as thay pacome.due, snd shall strictly perform all of Grantor's obligations uncer this Mortgage.

POSSESSION AND MAINTENANCE OF THE PAOPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governad by
the following provistona:

Possasslon and Use. Until in default, Granto: may remain in poasession and contral of and operate and manage the Property and cotlect
tha Aents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly parform all repairs, replacements, and
maintenanca necessary 10 proserve its vaiue.

m
4

Hazardous Substances. The termes "hazardous waste,” "hazardous substance,” "disposal,.” "releasa,” and “threatenad release,” a3 used in
this Mortgage. shall have the same meanings as set forth in the Comprehensive Environmental Responsa, Compansation, and Liability Act
of 1980, as amanded, 42 U.S.C. Saction 96801, et seq. {"CERCLAT|, the Suparfund Amendments and Reauthorization Act of 1888, Pub L.
No. 99-489 {(“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, et seq.. the Resource Conaarvation and

e T e & B il s LN | I - 1




4 = crymldar - S Ll . /T TR

11-21-1997 MORTGAGE Page 2
Loan No 0046 {Continued)

W"

Recovery Act, 42 U.8.C. Saction 8801, et seq., or other apolicable state or Federal laws, rules, or regulations adopted pursuant to sny of
the foregoing. The tdrms "hazardous waste” and ~hazardous substance” shall also include. without limitation, petrolsum and petroleum
by-products or any fraction thareof and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor'n
ownership of the Property, there has bean no use, generstion, manutacture, atorage, traatment, disposel, release or threatened release ol
any hszardous waste or substance by any person on, under, gbout or trom the Property; (b) Grantor has no knowledge ct, or resson to
halisve that there has bsen, axcept as praviously disclogsed to and acknowledged by Lender in writing, (i} Bny use, genaration,
manufacture, storage, treatment, disposal, release, of threatened releagzs of any hazardous waste ar substance on, under, sbout or from the
Property by any prior owners or occupants of the Property or (i) any actual or threatenad litigation or claims ot any kind by any parson
ralating to such matters; and icl Except 88 previously disclored to and acknowledged by Lender in writing. il neither Grantor noe any
tenant, contractar, sgent or other authorized user of the Property ahall use, generate, manufacture, store, treat, dispose ol, or retessa any
hezardous waste or substance on, under, about or from the Property and {ii} any such activity ghall be conducted in comphance with all
applicable tadsral, state. and iocal laws, regulations and ordinances, including without limitation thosa laws. raguiations. snd ordinances
described above., Grentor suthorizes Lander and its agents 10 anter upon the Property to make such inspections and tasis, at Grantor's
axpensse, as Lender may deem appropriate to determine complance of tha Property with this section of the Morigage. Any ingpections or
tests made by Lender shall ba for Lender’s pufposes only and shail not be conatrued to creste any responsibiity of liability on the part of
Lender to Grantor or 1o any other person. Tha reprasentations and warranties conteinad herein are based on Grantor's due diigence in
investigating the Property for hazardous wasts and hazardous substances. Grantor hereby (a) raleases and waives any future clams
against Lender far indemnity or contribution in the event Grantor becomes tiable for cleanup or other costa under any such laws, amnd (bl
agrees to indemnify and hold harmiless Lender against any and all claime, losges, liabilities. damsages, penalties, and sxpanses which Lender
may directly or indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or 88 B consequence of any use,
ganeration, manutacture, storage, disposal, release or throatened reigase occurring prior to Grantor's ownership or interest in the Praperty,
whather or not the same was or shouid have been known to Grantor. The provisiona of this section of the Mortgage, mciuding tha
obligation to indemnify, shall survive the payment of the Indsbtadress and the satisfaction and reconveyance of the lien of this Mortgags
and shall not be attected by Lender’'s acquisition ot any interest in the Proparty. whether by toreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any stripping of or waste on ot 16
the Property or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not ramove, or grant 10 any othir
party the right to rémave, any timbar, minerals {including oil and gas), scil, gravel or rock products without the prior written consent of
Lender,

Removal of improvemants, Grantor shall not démolish or remove any Improvemsents from the Real Property without the prior wntten
consent of Lender. As a condition to the removal of any Improvements, Lendar may require Grantor to make arrangemants satistactory 10
Lender 1o reptace such Improvements with Improvements of at least squal value.

Lender's Right to Enter. Lender and its agents and rapresantitwu may entar upon the Real Property at all reasonable timas 1o attend to
Lender’s interegts and to inspect the Property for purposes of Grentor's comphance with the terms and conditions of this Morigage.

Compliance with Governmental Requiraments. Grantor shall promptiy comply with alt laws, ordinances, and regulations, now ot hersattar
in effect, of sl governmental authorities applicable to the use or OCCupancy of the Propanty, including without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good faith eny such law, ordinance, or ragulation and withhold compliance dunng any
procaesding, including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to doing so and 80 long as, in Landear's
sole opinien, Lender’s intarests in the Property are not jeoperdized. Lender may require Grantor to poat adeguste Bacunty or B surély bond,
reasonably aatistactory to Lender, to protect Lendser's intersst.

Duty to Protect. Grantor agrees nsither to abandon nar leave unattended the Praperty, Grantor shalt do all other acts, in addition (o those
acts set forth above in this eection, which from the character and use of the Proparty are reasonably nacessary to protect and presarve the
Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all sums secured by this Mertgaga upon
the sale or transfer, without tha Lender's prior writtan consent, of ail or any part of the Real Property, or any interest in the Real Property. A
"sala or trangfer” means the conveyance o! Real Property or any right, title or interest therein; whether iagal, banaficial or aguitabtia; whathor
voluntary or involuntary; whether by outnght agle, deed, installment sale contrect, land contract, contrect for deed, leasabold intarest with a
term greater than three {3| years, lanse-option contract, or by aaie, assignment, of transfer of any benehcial intarest in or 1o any iand 1rusl
holding titie to the Aeal Property, or by any othar mathaod of conveyance of Real Property interest, it any Grantor is & corporation, partnarship or
limited liability company, transfer alao includes any change in ownarship of more than twanty-five percant (26%) of the voting stoek, pAartnetshin
interasts or limited lisbility company interests, a8 the cass may he, of Grantor. However. this option shall not be exercised by Lander «f auch
axarciga is prohibited by federsal \aw or by Alabama law,

TAXES AND LIENS. The follbwing proviaions relating to the taxes and liens on tha Property are a part of this Mortgage.

Payment. Grantor shall pay when due tand in all events prior to delinquency| all taxes, payroll taxes, special 18xes. aSseEsManis, walaf
charges and sewser service charges tevied agains? or an account of the Property, and shall pay when dua all ¢claims for waork dona on or o
aervices rendered or material furnisehed to the Propsrty. Grantor shall maintain the Property free of sl liena having priority over or equal 10
tha interest of Lendar under this Mortgage, except for the lian of taxes and assessments not due, and except as otherwise provided in the
following paragraph.

Right Te Contest. Grantor may withheld payment of any tax, assessmant, or claim in connection with a good faith dispute over the
obligatian to pay, so long a8 Lendar’'s interest in the Property is not jeopardized. If a lien arises or ig filed as & result of nonpayment,
Grantor shall within fiftean (15) days after the lien arises or, it & lien is filed, within tittean (15} daye after Grantor has notice ol the hling,
securs the discharge of tha lien, or it requested Dy Lander, deposit with Lender cash or a sufficient corporate suraty band or othar sacunly
satisfactory to Lender in an amount sufficiant to discharge the lisn plug sny costs snd attorneys’ feee or other charges that could accrue a4
2 result of a toreclosura or asle under the Hen. Sn any contest, Grantor ghall detand itge!f and Lender and shail satisty any adverse judgrnan
before enforcemant againgt the Property. Grantor shsll name Lander as an edditional obilges undar any surety bond furmished is the
contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory avidence of payment of the taxes or assessmants anc shal
autharize the appropriate governmental ctficial to daliver to Lender at any time & written statemant of the taxes and assessments Againg!
the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15} days before any work is commenced, any servicas are furnished, or
any matariale are supplied to the Property, if any mechanic’s lien, materialmen’s lian, or ather lien could ba asseried on account ol 1the
work, services, or matarialg. Grantor will upon request of Lander furnigh to Lender advance assurances satisfactory to Lender thai Grantor
can and will pay the cost of auch improvemnents.

PROPERTY DAMAGE INSURANCE. The following provisions ralating 10 insuring the Property are a part of this Mortgage.

Maintanancs of Insurance. Grantar shall procure and malintain policies of fira insurance with gtandard extended coverage endorsements on
a repiacament basis for the full insurable value covering all Improvements on the Real Property in an amount suticiant ta avoid application
of any coinsurance clause, and with 8 standerd morigagee clause in favor of Lender. Grentor shall also procure and mantan
comprehenaive generat liability insurance in such coveérage amounts as Lender may requast with Lender baing named aes additional insureds
in such liability insurance policias. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, businass
intarruption and boller insurence as Lendar may require. Policies shall be written by such insurence companies and in such form as may ba
reasonably scceptable to Lender. Grantor ghall deliver to Lander certificates of caverage from each insurer contamning a stipulation that
coverage will not be cancellad or diminishad without a minimum of ten (10] days’ prior writtan notice to Lender and not contaimng any
disctaimer of the inaurer's liability for fallure 1o give such notice. Each insurance policy also shall include an endorsamant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or dafeult of Grartgr or any other person.

Application of Proceeds. Grantor ghall promptly notity Lender of any loas or damage to the Property. Lender may makea proo! of loss
Grantor fails to do so within fifteen (15) days of the casualty. Whathar or not Lender’'s security is impairad, Lendar may, at 15 glechon,
apply the proceads to the reduction of the Indebtedness, payment of any lien affecting the Property. or the regtoration and repaic of the
Proparty. It Lender slacts to apply the proceeds to restoration and repalr, Grantsr ehall repair of replaca the damaped or destrcyed
Improvements in 8 mannar satistactory to Lendsr. Lander shall, upon satisfectory proef of such expenditurs, pay of reimburse Grantor trom
the proceeds for the ressonable cost of repair or restoratian it Grantor is not in default hereunder. Any procesds which have not bean
disbursed within 180 days efter their recaipt and which Lender has not committed to the repair or restoration of the Property shall be used
tirst 10 pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, gnd the remainder, if any, shaif be apphed 1o
the principal balance 5t the Indebtedness. It Lender holds any proceeds atter payment in full of the Indebtedness, such proceeds shall he
paid to Grantor.

Unexplred Insurance at Sale. Any unexpirad insurance shall inure to the benefit of, snd pass to, the purchaser of the Property covered by
this Mortgage st any trustee’s sale or cther sale held under the provisions of this Mortgage, or at any toractosure sale ot such Proparty.
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Grantor's Aaport on Insursnce. Upon requast of Lender, however not mora than once a year, Grantor shall furmniab to Lender a report on
each sxisting policy of insurance showing: (a) the name of the insurer; (b} the risks insured. [c) the amount of tha policy. {d} the propany
insured, the then current replacement value of such proparty, and the manner of determining that value; and {e} the axpiration date of the
policy. Granter shali, upon request of Lender, have an independent appraiser gatistactory to Lender determing the cssh value repiscamant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commaenced thal
would materially affect Lender's interests in the Property, Lender on Grantos's behalf may, but shall not be required to, take any acticn thal
Lender deems appropriata. Any smount that Lender sxpends in 2o daing will bear interest at the rate providad lor in the Nota from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expanses, at Lender’'s option, will ial be payable on demand, (b} be
added to the balance of the Note and be apportioned among and be payable with any instsilment payments to become due during enher (1) {he
term af any applicable insurance policy or (i} the remaining term of the Nota, or (c} be trested as a balloon paymant which will be due and
payable at the Note's maturity. This Mortgage slso will secure payment of these amounts. The rights providad tor in thig paragraph shall be i
addition to any other rights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender shall not bae
construed as curing the default so Bs to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha tollowing provisions relating to ownership ot the Property are a part of this Mortgage.

Title. Grantor warrants that: {8) Grantor hoids good snd marketsbia title of record to the Praparty in fee simple, free and clear ol all {iensy
and encumbrances other than thaee set forth in the Real Property degcription or in any title insurance policy. title raport. of tinal ttle opmon
sguad in favor of, and accepted by, Lander in connaction with this Mortgage. and {b} Grantor has tha tuli right, powaer, and authority to
exacuta and deliver this Mortgage to Lenger.

Defense of Title. Subject to the excaption in the paragraph above, Grantor warrants and will farever defend the titla to tha Property againat
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title o the nterast of Lendes
under this Mortgage, Grantor shali detend the action at Grantor’'s expense, Grantor may be the nominal party in sych praceeding, bul
Lender shall be entitlad to participate in the proceeding and to bo represented in the proceading by counsel of Lendsr’s own choice, and
Grantor will dsliver, ar cause to be delivered, to Lender such instruments as Lendsr may request trom time to tme 1o permin such
participation.

Compliance With Laws. Grantor warrante that the Property and Grantar’'s use of the Property complies with all exialing applicable laws.
ordinances. and regulations of govarnmental authoritias.

CONDEMNATION. The following provisions relating to condemnaticn of tha Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part ot the Property is condemned by eminent domain praceedings ar by any procesding or
purchass in llau of condemnation, Lender may at ita alection jequire that all or any portion of the net preceeds of the awaerd be applied o
the Indebtedness or the repair or regtoration of the Preperty. The net procesds of the award sha!ll mean the award attar payment ot all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condamnatian.

Proceadings. if any proceading in condemnation ig filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly tako
such steps as may be nacessary to defend the sction and obtein the award. Grantor mey be tha nominal party in such proceading. but
Lendar shell be entitied to participate in the procesding snd to be represented in the proceeding by counael of its own choice, and Grantor
will delivar or cause to be delivered to Lender such instrumants as maey be requested by it from 1ime to time to parmit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follewing provisions relating 10 governmaental taxes,
faas and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon reguest by Lender, Grantor shail execute Buch documents in addition to this Mortgage and take
whatever othar action 18 requested by Lender to perfect and continue Lender’s lian on the Real Proparty. Grantor shall raimbursa Landar for
ail taxes, as described balow, together with all axpenses incurred in recording, perfecting or continuing this Mortgage. including withoul
limitation all taxes, fees, documantary stamps, and other chargas tor recording or registering this Mortgage.

Taxes. The following shall constituta taxes to which this section applies: (a} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; {b) a specific tax on Grantor which Grantor ig authorized cor requirad to daduct from
payments on the indebtedness sacured by this type of Morigaga: {c} & tax on this type of Mortgage chargeable against the Lander or the
holder of the Note: and {d] a spacific tax on all or any porticn of the indebtednass or on payments of principal and nterest made by
(irantor. ' .

Subseguent Taxes. [f any tax to which this section applies is enscted subseguent to the date of this Mortgage. this event shall have the
same sffect as an Event of Dafault (as definad below}, and Lender may exercise any or all of its aveilabla ramedias for an Event of Qafault
as provided balow unlasa Grantor gither (8l pays the tax befors it becomes delinquent, of (bl contasts the tax as providsed above in the
Taxes and Liena section and depoasits with Lendser cash or a sufficient corporate surety bond or other security satisfactory to Landat

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a gecurity agreement are a part af
this Mortgage.

Security Agreement, This inatrumant shall consgtitute B security agreemaent to the extent any of the Property constitules tixtures or other
personal property, and Lendsr shall have all ot the nghts of a secured party under the Uniform Commarcial Code as amanded from time 1o
tima.

Secusity Interest. Upon reguest by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lander’s eacurity interest in the Rents ard Personal Property. In addition to recording this Mortgage in the
real property racords. Lender may, at any time and without furthar authorization trom Grantor, file executed counterparts, copes or
reproductions of this Mortgage as a financing stetement. Grantor shali reimburse Lendaer for all axpenses incurred in perfecting or
continuing this security interest. Upon detault, Grantor shasll assemble the Parsonal Property in 8 manner and at a place repsonably
convenient to Grantor and Lendar and make it available to Lender within three {31 days after receipt ot written demand trom Lender.

Addresses. The malling addreasss of Grantor idebtar) and Lender (secured partyl. from which intormation concerrung the security interes?
granted by this Mortgege may be obtained (each as rsquired by the Unifarm Commercial Code), ara as stated on the first page of this
Morigage.

FUKRTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further asgurances and sttorney-in-fact are a par ot this
Martgage.

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will make. execute and deliver, or will cause to
he made, executsd or delivered. to Lender or to Lender's designee, and when requestad by Lender, cause to be tiled, recorded. raliled, or
rarecorded, as the case may ba, at such times and in such offices and places &g Lender may deem appropriate, any and all such morigagas,
deegs of trust, security deeds, security agreements, financing statements, continuation statements, inatruments o! further assuranca,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or dasirable in order to aftectuate, completa, parfact,
dontinue, or preserve (a] the obligations ot Grentor under the Note. this Mortgage. &nd the Ralated Documents, and (b} the tiens and
security interests created by this Mortgage as tirst and prior lians on the Property, whether now owned or heraafter acquired by Grantor
Unlesa prohibited by law or agresd tc the contrary by Lander in writing, Grantor shall reimburse Lender for all costs and axpanses incurrid
in connection with the matters reterred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things raeferred to in the preceding paragraph, Lander may do so for and in the name ol
Grantor and at Srantor's expsnse. For such purposes, Grantor hersby irrevocably appointe Lender as Grantor’'s attorney in-faci for the
purpose of making. executing, delivering, filing, recording, and doing all other things as may be racessary or desirsble, in Lender’s sole
opinion, to accomptish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays ali the indebtedness, including without limitation alf advances secured by this Mortgage. when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall axacute and deliver toc Granlar & suitable
satisfaction of this Mortgage end suitable statements of terminatien of any financing statement on fie evidancing Lender’'s security interest
the Fants and the Personal Property. Grantor wlli pay. if permitted by appliceble law. any reasonabie termination fes a8 determinac by Lenders
from tima to tima.

DEFAULT. Each of the following, at the option ot Lander, shall constitute an event of default (*Event of Dafault"} under this Morlgage
Default on indsbtadness. Failure of Grantor to maks any payment when due on the Indebtedness.

Daefault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payman! for tAxes or insurance. ar
any other payment neceesary to prevent flling of or to eftect discharge of any lien,

Compliance Defsult, Failure of Grantor te comply with any other term, pbligation, covenant or condition contained n this Mortgege, the
Mate or in any of the Related Oocumentas.
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Default in Favor of Third Parties. Should Grentor default under any loan, extension of cradit, sacurity agresement, purchage or saies
agresmant, or any other agresment, in favor of sny other craditor or person that may mmaterially affect sny of Grentor's property of
Grantor's ability to repay the Note or Grantor's ability to perform Grentor's obligations under this Mortgage or any of the Related
Documents.

Faise Statements. Any warranty, representation or statement made or furnished te Lender by or on bahalt ot Grantor under this Morigags,
thas Note or the Related Documants is false or misleading in any material respact, either now or at the time made of furnished.

Oefactive Collaterallzation. This Moartgage or any of the Related Documents ceases to be in full force and etfect linciuding failure of any
collateral documents to create a valid and perfectad security interest or lien} at any time and for any reason.

Insolvency. The dissclution or termination of Grantar’s existence as 8 going business, tha insolvency of Granteor, the appontment ot a
raceivar for any part of Grantor's proparty, any assignment for the benafit of creditors, any type of creditor workout, or the commencemant
of any proceeding under eny bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclasure or forfeiture proceedings, whether by judicial proceeding, salt-halp.
repossession or any other method, by any creditor of Grantor or by any governmantal agency againat any of the Property. Howaever, this
subsaction shall not apply in tha event of a good faith dispute by Grantor as to the validity or reasonablenaas of the clam which s the basis
o! the foreciosure or forefeiture proceeding, provided that Grantor gives Lender writtan notice of such claim and furnishas regsarves oFf a
surety bond tor the claim aatiafactory to Lender,

Breach of Other Agrasment. Any breach by Grantor under the terms of any other agreament between Grantor and Lender that 18 not
remedied within any grace period provided therein, including without limitation any agreerment concarning any indebtedress or ather
obligation of Grantar to Lender, whether existing now or later.

Events Aflecting Guarantor. Any of the preceding events occurs with respect to any Guarsntor af any of tha Indebtednegs or any
Guarantor dies or becomes incompatent, or ravokes or disputes the validity of, or liability under, any Guaranty of the indebtadnass.

Adverse Changs. A material adverse change occurs in Grantor’s financial condition, or Lender believes the proapect of payment of
performance of the Indebtedness is impsired.

insacurity. Lender in good faith deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detfault and at any time thereafter, Lander, at its oplion, may
exorcise any ona or more of the following rights and ramedies, in addition to any other rnghts of remedias provided by law:

Accalerats Indabtedness. Lender shall have tha right at its option without notice to Grantor to declare the antire indebtedness immediately
due and payabls, inciuding any prepayment penalty which Grantor would be raguirad to pay.

UCC Resmadies. With respect to sll or any part of the Personal Property, Lender ghall have all the rights and remedias ol a secured party
under the Uniterm Commercial Code, :

Collect Hents. Lender shall have the right, without notice to Grantor, to take possesaion of the Property and collect the Rents, including
amaounts past due and unpaid, and apply the net procesds, over and above Lendar’s costs, against the Indebtedness. In furtharance of this
right, Lender may require any tenant or other user of the Property to make paymants of rent or use tees directly to Lender. it the Rents are
collected by Lender, then Grantor irrevocably designates Lander as Grantor's attorney-in-fact to endoree instruments received in payrment
rheraot in the name af Grantor and to nagotiate the sams and collect the procesds. Payments by tenants or athar users to Lendar in
response to Lender's damand shall satiaty the abligations for which the payments are made, whether or not any proper grounds tor the
demand existed. Lender may exarcise its rights under this subparagraph sither in person, by agent, or through B receivear,

Appoint Recsiver. Landar shall have the right to have 8 recaiver appointed to take possession of all or any part of the Proparty. with the
power to protact and preserve the Propsrty, to operate the Property preceding foreclosure or sale, and to coliect the Rents from tha
Property and apply the proceeds, aver and above the cost of the receivership, sgainst the Indebtedness. The raceiver may serve withoul
bond if permitted by law. Lender’s right to the appeintmant of a receivar shall exist whether or not the apperant value of the Proparty
sxceads the indebtedness by a substantial amount. Employment by Lender ghall not disqualify a8 person from serving B8 a recawver.

Judicial Foraclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pert of the Property.

Nonjudicial Sale, Lender sha!l be suthorized to take possession of the Proparty and, with or withowt taking such possesson. after goning
notice of the time, place and terms of aale, together with a dascription of the Proparty to be sold, by publicetion once » week lor three 3}
auccaessive weeks in some nawspaper published in the county or counties n which the Raal Property to be sold is locatad, to sell the
Property {cr such part or parte thereof as Lender may from time to time elect to sall} in front of the front or main door ot the courthouse of
the county in which the Property to be sold. or a substantial and material part thereot, is located, at public outcry, to the highast bidger 1or
cash, if thare |8 Real Property to be sold under this Mortgage in more than one county, publicetion shalt be made in all counties whare the
Real Property to be sold is located. if no nawspaper is publishad in any county in which any Real Property to be soid is located. the nolice
shall be published in 8 newspaper published in an adjoining county tor three 3] successive weeks. The sale shall be hald between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Morigage. Lendar may bid at
any 5ale had under the terme of this Morigage and may purchase the Property if the highest bidder tharafare. Grantor hereby wmves any
and al! righte to have the Property marahalled. In exsrcising its rights and remedies, Lender shall be frge to sall all or any part of the
Proparty togethar or saparstely, in one Bale or by separate salas.

Deficlency Judgmant. |t parmitted by applicable iaw, Lender may obtain a judgment for any deficiency remaining in the ndebtedness duea
to Lander after application of sll smounts received from the exercise of the rights provided in this saction.

Tensncy at Sufferanca. [t Grantor remains in posgassion of the Property after the Property is sold as provided above or Lender otherwise
becomes entitied to possassion of the Property upon default of Grentor, Grantor shall bacome a tenant at suHarance ot Lender or 1he
purchaser of the Proparty and shall, at Lender’s option, &ither (a) pay & roasonable rental for the use of the Proparty, or b} vacate the
Property immadiataly upon the demand of Lender.

Other Remedies. Lender shaél have nll other rights and remedies provided in this Mortgage or the MNote ar available at law or in aguity.

Sale of the Property. To tha extent parmitted by applicable law, Grantor heraby waives any and all right to have tha property marshallagd
In exercising its rights and remedies, Lendar shall ba free to sall all or any part of the Proparty togather or separately, in one sale or by
separata salas, Lender shall be entitled to bid at any pubiic sale on all or any portion of the Proparty,

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the Personal Proparty or of the timeg
atter which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
givan at laast ten {10) days before the time of the agle or dispeaition.

Whaiver: Election of Remedies. A waiver by any party of a breach of a nrovision of this Mortgage shall nct constitute a wawver of or
prejudice the party’s rights otherwise to demand atrict compliance with that praovision or any other provision. Election by Lender 10 purius
any remedy shall not exclude pursuit of any other remedy, and an election to make expanditures or take action o parfarm an obhgauon of
Grantor under this Mortgage after failure of Grantor to perform shall not affact Lendar's right to declare a default and axgrcise 1ts remadias
under this Maortgage.

Attornoys’ Fees: Expenses. | Lender institutes any suit or action to anforce any of the terms of this Mortgage, Lender shall be entitled to
racovar such sum as the court mey edjudge reasonable as attornays’ fees at trial snd on any appeal. Whather or not any court action s
involved, ail ressonable expenses incurred by Lender that In Lendsr’'s opinicn are neceasary at any time for the protecuon ol ity intarast of
the sntorcemaent of ite rights shall become & part of the Indebtadnass payeble on demand and shall bear interest trom the date of
expenditure untli repaid at the rate provided for in the Note. Expsnses covered by this paragraph include, without limitation, howevet
subject to any limits under applicable law, Lender's sttorneys’ fees and Lander's legal expanses whether or not there 18 8 lawsust, including
attorneys’ fees for bankruptcy proceedings lincluding efforts to modity or vacate any automatic stay or injunctionl, appoals and any
anticipated post-judgment collection services, the cost of searching recards, obtaining title reports lincluding foreclosure reports).
surveyora’ reports, and appraisal fees, and title insurance, to the axtent permitted by sppticable law. Grantor also will pay any court costs,
in additian to all othar sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may ba sent by talefacsimile, and shall be etfective when aciually delivered, or when deposited
with 8 nationally racognizad overnight courier, or, it mailed. shall be deemed sffactive when deposited in the United Statas mail firat ctass.
certitied or regtetered mail, postage prepaid. directed to the sddresses shown naar the beginning of this Mortgage. Any party may change 11s
address for motices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of tha notice 18 [0
change the party's address, Ali copies of notices ot toreciosure from thae holder of any lien which has priority over this Morigage shall be seni
o Lenders address, s shown naar the beginning of thia Mortgags. For notice purposes, Grantor agrees to keep Lender intormed &t all times of
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Grantor's current address,
MISCELLANEOUS PROVISIONS. The tollowing miscallaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. togsether with any Retated Documants, constitutes the entire understanding and agreemant of the parlias as
to the matters set farth in this Martgage. No alteration of or amendment 10 this Mortgage shall be effective uniesas given n writing and
signad by the party or parties sought 1o be charged or bound by the slteration ar amendmeant.

Annual Reports. if the Property is used for purposes othar than Grantor's rasidance, Grantor shall turnish to Lander, upon request, a
certified statement of net oparating income received from the Property during Grantor’'s previcus fiscal year in guch torm and detail as
Lender shall raquire. "Net oparating income™ shall mean all cash receipts from the Property less ali cash axpenditures made in connashian
with tha pparation of the Proparty.

Applicabls Law. This Mﬁrtga-gn has bsan delivered 1o Lendsr and accepted by Lender In the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall ba governad by and construed in accordance with the laws of the Stote of Alabama.

Arbitration. Lander and Grantor agree that ail disputes, claims and controversies between them, whather indhvidual, joint, or class in
nature, arising from this Mortgage or otharwiss, including without limitation contract and tort disputes, shall be acbitrated pursuant 10 the
fules of the American Arbltration Assoclation, upon request of sither party. No act to take or dispose of any Collatersl shall consutute a
waivar of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, abtaining injunctive
relief or a temporary restraining order; invoking 8 power of sale under any deed of trust or mortgege. obtaining & wril ¢t attachmeant or
impasition of 8 receiver, or exercising any rights relating to perscnal property, including teking or disposing of such property with or without
judicial process pursuant to Article 9 of tha Uniform Commercial Coda. Any digputes, claims, or controversies concarning the lawfuiness of
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, ar otherwise modity
any agreement relating to the Collateral, shall alsc be arbitrated, provided however that no arbitrator shall have the right or the powaer 1o
gnjoin or restrain any act of any party. Judgment upon any awsrd rendered by any arbitrator may be entered in any court having
jurisdiction,  Nothing in this Morigage shell preciude sny party from seeking equitable reliet from a court of competent jurischction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be appiicable in an action brought by & party
shall be applicable in any arbitration proceeding. and the commencement of an arbitration procesding shatl be deemed the commeancemant
of an action for these purposes. The Faderal Arbitration Act shall apply 1o the construction, interoretation. and enforcement of this
arbitration provigion,

Caption Headings. Capticn headings in this Merigage are for convenience purpases only and are not to be used to interprel or dafine The
provisions of this Mortgaga.

Merger. There shall be no merger of the interest or estate cresated by this Martgage with any other interest or estata in the Proparty al any
time held by or tor the benefit of Lender in any capacity, withr.,'.ut the written consent of Lander.

Severabliity. It a court of competent jurigdiction tinds any provigion of this Mortgage to be invalid or unenforcesbla as to any persan or
circumstance, such finding shall not rendar that provision invalid or unenforceable as to any other personsa or gircumsaiances. |l teasibla,
any such offending provision ahall be desmed to be modified to ba within the limits of anforceability or validity. haowever, il the otlending
provigion cannot be so moedified, it shall be stricken and all pther provisions of this Mortgage in #ll other respects shall remain valid and
antarceable.

Successors and Asslgns. Subject to the limitations stated in this Mortgage on trangfer of Grantor's interest, thus Martgage shall be inding
upon and inure 1o the benefit of the parties, their successors and assigns, If ownerahip of the Property becomes vestad in 8 parson othar
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successcrs with raference to this Mortgage and the Indabtadness
by way of lorbearance or axtansion without releasing Grantor from the obligations of this Mortgeage or liability under the Indabtedness.

Time |s of the Easence. Time is of the assance in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and henetits of tha hameastead axeamption laws of the 3tate
of Alabama as to all Indebtadnees gecured by this Mortgage.

Waivers and Consents. Lender shall not be deemad to have waived any rights under this Mortgage (or under the Felated Documents)
untess such waiver is in writing and signed by Lender. No delay or omission on tha part of Lander in exarcising any right shall cperate as a
waiver of such right or any other right. A waiver by any party of a provision of thiz Mortgaga shall not constitute B waiver of or prejudicy
the party’'s right otherwise to demang atrict compliance with that provision or any other provision. No pnor waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shail constitute a waivar of any of Lander’s rights or any of Grantor's obligations as 1o any
tuture transactions. Whenevar conaent by Lender is required in this Mortgags, the granting of such consent by Lender in any instance shall
not conatitute continuing consent to subsaguent ingtances wheare such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackis Willisams Company. Inc.

n

{6EAL}

Pruilﬂim .

This Meortpgags prapared by: X _

Name of Signer: Donna Schmidt

P S——— S R R T}

CORPORATE ACKNOWLEDGMENT

sTATE OF ALABAMA . U |
] 88
county oF OSHELBY _ )

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Jackie Wikiams, President. of Jackie
willlams Company, Inc.. a corporation, |8 signed to the forepoing Mortgage snd who 8 known to me, acknowledged bafore me on this day that,
haing informed of the contents of said Mortgage, he or she. as such ofticer and with full authority, exacutad the same voluntarity for and as the
act of said corporation.

Given under my hand and official senl this _ _2lst day of November e 9
i -
m} d - 7.._/'}_:'. Ll
7 Notary Public

MY COMMISSION EXPRLS JUNE T 200Y

My commission sxplres

NOTE TO PROBATE JUDGE

This Mortgage sscures oper-end or revelving indebtedness with residential real proparty of intereets; therefore, under Section 40-22-2{1)k,
Cods of Alsbama 1975, as amended. the mortgage flling privilege tax on this Mortgage should not sxceed $.15 for sach $100 (o frachon
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thersot} of the credit mit of $ ptovided for herein, which is the maximum principal indebtedness 10 ba secursd by this
Morigage &1 any one time,
Regilons Bank
By:
hte i
o e e ——— ]

w
LABER PRO, Rag. LS. Pat & T.M. Ot Ver. 3.23 [c) 1897 CFI Profervices, inc. All rignie resarved, |AL-GOJ REJWOO48.LN R2.0VL)

- 00
n31’86£§93€R$%$;eu



