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CONSTRUCTION MORTGAGE

THIS MORTGAGE |S DATED NOVEMBER 18, 1997, between Doyal Construction Company, Inc, whose address |s
4706 Christie Lane, Birmingham, AL 35218 (referred to below as "Grantor™); and Reglons Bank, whose addross is
P. O. Box 10247, Birmingham, AL 35202 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and convays to Lender sl of Grantor’'s right,
title, and interest in and to the following described real property, togethar with all axisting or subsequently erected or affized buildings.
improvements and fixtures; all easemaents, rights of way, and appurtenances,; all watar, water rights, watercourses and ditch righte lincluding
gtock in utilities with ditch or irrigation righis): and all other rights, rovyalties, and profits relating to the real property, including without limitation
all minerais, oil, gas, gecthermal snd similer matters, located in Shelby County, State :'i Alabama (the "Real Property™):

Lot 27, according to the Survey of Summer Brook, Sector &, Phase 4, as recorded in Map 8ook 21, Paga
139, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
Tha Real Property tex identificaticn number is 23-2-10-1-001-001.

Grantor presently assigns to Lender all of Grantor's right, title, and intarest |n and to all leases ot the Property and all Rents from the Propearty,
In addition, Grantor granta to Lender 8 Uniform Commarcial Code security interest in the Pereonal Property and Renta,

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgage. Tarms not otherwise defined in 1this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Coda. AN references to dollar amgunts shall maan
amounts in law ful monay of the United Stetes of America,

Grantor. The word "Grantor” meana Doyal Construction Company, Inc. The Grantor is the mortgagor under this Mortgage.

Guaramtor. The word "Guarantor” meang and includes without iimitation each and all of the guarsntors, sureties, and accemmaodation
parties in connection with the indebtedness.

Improvemaents. The word “Improvements”™ means and includes without limitation all axisting and future improvemants, busdings.
structures. mobile homes affixad on thd Real Property, fecilities, additions, replacements and other construction en the Real Property.

Indebtedness. The word "Indebtedness” means ali principal and interest paysble under the Noie and any amounts expended or advanced
by Lender to discharge gbligations of Grantor or expenses incurred by Lender to anforce obligatons of Grantor under this Mortgage.
togethar with interest on such amounts as provided in this Mortgage. In addition tc the Neote, the word "Indebtedness” inciudes all
obligations, debts and labilitien, plus interest therson, of Grantor to Lender, or any ons of more of tham, as well ag all ¢clairms by Landar
against Grantor, or any ona or more of them, whether now exiating or heresfter arising, whether related or unrelated to the purpise of the
Note. whather voluntary or otharwise, whathar due or not due, absolute or contingent, liguidated or unliquidated snd whather Grantor may
be liable individually or jointly with others, whether obligated ss guarantar or otharwige, and whether recovery upon such Indebiadness may
he or hersaftar may become barred by any sistute of limitations, and whether such Indebtednass may ba or hereatter may becormns
otharwise unanforcaable,

Lanidar. The word "Lender” means Regions Bank. its successors and assigns. Tha Lendar is the mortgagee under this Mortgage.

Mortgage. The word "Mortgsgs™ maans this Mortgage between Grentor,and Lender, and includes without imitation all ssaignments and
security intereat provisions relating to the Personal Property and Rents.

Note. The ward "Note” mesns the promissory note or credit agreement dated November 18, 1997, in the original principal amount

of $897,.500.00 trom Grentor to Lander, together with all renewals of, extenaione of, modificationa of, refinancings of, cansolidations of,
and subsiltutions for the promisecry note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE WTEREST RATE.

Personal Property. The words "Parsonal Property™ msan all equipment, fixtures, and other articles of parsonal proparty now or hareahter
owned by Grantor, and now or hareaftar attached or affixed to the Real Property: together with all accassions, parts, and additions to, sl
replacements of, and all substitutions for, any of such property; and together with ail procaeds (including without limitation all insurance
proceeds and refunda of premiuma} from any sale or other disposition of the Proparty.

Proparty. The word "Property” masns coflectively the Resl Property and the Personal Property.
Real Property. Tha words "Real Property”™ mean the property, interests and righta described above in the “Grant of Martgage™ saction.

Reiatad Documants. The words "Related Documants™ mean and include without limitation all promissory notes, credit agreaments, loan
agresmants. anvironmentsl agresmants, guaranties. ascurity sgreements, mortgages, deads of trust, and all othar ingtrumaents, sgreaments
and documants. whathar now or harastter axisting, axacuted in connection with the indebtedness.

Reénts. The word "Rents” means ol present snd future rents, revenues, income, issues, royslties, profits, and othaer barefits derived from
the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviged in thisa Mortgeage, Grantor shall pay 1o Lender all amounts secured by this
Mortgage as they become dus, and shall strictly perform ail of Grantors obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Uss. Untd in datault, Grantar may remain in possession and control of and cperate snd manage the Property and Collect
the Renta from the Property.

Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs, replacements, and
meintanance necassary to prasarve its valus.

Hazardous Substances.- The terms "hazardous waete,” "hazardous substance,” "disposael,” "release.” and “thrastened relaase.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response. Compansation, and Liability Act
of 1980, s emended, 42 U.5.C. Section 9801, ot seq. ("CERCLA"), the Superfund Amandments and Resuthorization Act ot 1988, Pub. L.
No. 96-409 {"SARA"}, the Hazardous Materials Transportation Act, 48 LL.5.C. Section 1801, ot weq., the Resourca Conservation and
Recovery Act, 42 U.S.C. Section 8301, et aeq.. or other applicable state or Faderal laws, ruies, or regulstiona adopted pursusn! 1o any of
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the foragoing. The terms "hazardous waste” and "hazardous substance” shall also include, without limitation, petroieumn and patroleum
by-products or any fraction thereof and gebestos. Grantor repreeents and warrante to Lender that: (&) During the pariod of Grantor's
ownership of the Proparty, there has been no use, generation, manufacture, storsge, treatment, dispossl, release or threatened relesse of
sny hazardous waste or substance by any perscn on, under, about or trom the Property: (b) Grantor has no knowlodge of, Or rpason to
balieve that thers has bsesn, Bxcepit as previously disclosed to and acknowledged by Lender in writing, (i) any useé. gunaration,
manufacture, storage, trestment, dispossl, release, or thraatened release of any hazardous waste or substance on. undar, about of from the
Property by any prior owners of oCCupants of the Property or (i} any actual or threatenad litigation or claima of any kind by sny pe#rson
relating to such matters; and {c} Except a6 praviously disclosed 1o and acknowtadged Dy Lender in writing, () neither Grantor hor any
tenant. cantractor, sgent or other autharized user of the Property shsll use, generate, manufacture, store, treat, disposs of, or ralesss any
hazardous waste or substance on, under, about or from the Property and (i} any such activity shail be conducted in compliancs with all
spplicable federal, etate, and locat lews, regulations and ordinances, including without limitation thoss lawe, regulstions. and ardinances
described above. Grantor authorizes Lander and its agents to enter upon the Property to make such ingpections and tests. at Grantor’s
pxpendss, 88 Lendar may deem sppropriate to determine compiiance of tha Property with thie sgction of the Mortgage. Any inapactions or
teste made by Lender shall be for Lender’'s purposes only and shall not be construed 10 Create any responsibility or liability on the part of
Lender to Grantor or to any other person. The representstions and warranties contained herein are based on Grantor's due diligence in
investigating the Property tor hazardous wasete end hazerdous substances. Grantor hereby (&) relesses arnd waives sny future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other coste under any such laws, and (D]
agraes to indemnify and hold harmiese Lender against any and all claims, losses, liabilities, damages, penslitias, and axpensas which Lender
may directly or indirectly sustain or suffer resulting from a breach of this aection of the Mortgage or as a Gonsaquence of any use,
generation, menufacture, storege, disposal, refease or threatensd release occurring prior to Grantor’s ownership or interest in the Property,
whather or not the same was or shoulkl have been known to Grantor, The provisions of this section of the Mortgage. ncluding the
obligation to indemnify, shall survive the paymant of the Indebtedneas and the satisfaction sand reconveysnce of the lien ot this Mortgage
and shall not be affected by Lander's acquisitiors of any intareast in the Property, whether by foraclosure or otharwinse.

Nulsance, Waate. Grantor shall not causa, conduct or parmit any Nuisance nor commit, parmit, or suffar any stripping ot or waste on or o
the Property or any partion of the Proparty. Without limiting the generality ¢t the foregoing, Grantor wilk not ramovs, o grant 10 any other
party the right to remove, any timber, minsrala {including oil and gas}, soil. gravel or rock products without the prigr written consent of
Lander.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property without the prigr wrnittan
consent of Lander. As a condition to the ramoval of any Improvemants, Lender may require Grantor to make arrangamaents satisfactory to
{ andar to replace such Improvemants with Improvements of at least equal value.

Lender's Right to Enter. Lender and {ts agenis and repregentatives may enter upon the Real Property at all repsonable times to attend o
Landar’'s intereste and to inspect the Property for purpeses ot franmr's compliance with the terms and conditions of this Mortgage.

Comphliance with Governmental Requiremants. Grantor shall promptly comply with all laws, ordinances, snd regulations, now or hergaftar
in effect, of all governmantal authoritios applicable to the use of OCCUPANCY of the Property, including without Hmitation, thg Armancans
With Dizabitities Act. Grantor may contest in good faith any such law, ordinanca, or regulation and withhold compliance during any
procaeding, including appropriste appeals, so long as Grantor has notified Lender in writing prior to deing so and so long 85, In Lander's
sole opinion, Lender's interssis in the Property are not jeopardized. Lender may requirs Grantor 1o post adequate sacurity OF A surety hand,
reasonably satisfactary 1o Lender, to protect Lander’'s intarest.

Duty 10 Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all ather acts, in addition to those
acts set forth above in thia section, which from the character and use of the Property are reasonably necessary o protact send presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a1 its option, declare immediately dua and paysbile all sums tecured by this Mbngage upon
the sale or transfer, without the Lender’s prior written consent, ot all or any psrt ot the Real Property, or any intarast in tha Real Property. A
“gale of tranafar” means the conveyance of Real Property or any right, title or intareat therein: whather legal, beneficial or equitabke; whather
voluntary or Involuntary: whether by outright sale, deed, inataliment sale contract, iand contract, contract for deed, laasahold intarast with a
terem greater than threa (3} years, laase-option contract, or by sale, assignment, or transfer of any beneficial intarest in or to any land trust
holding title to the Real Property, or by sny other mathod of conveyance of Resl Property intarest. If any Grantor is a carporation, partnarship or
limited ltabllity company, transfer alsa includes any change In ownarahip of more than twenty-five percent (26%) of the voting atock, partnarship
interests or limited Habliity company interests, ag the case may be. of Grantor. However, thia option shall not be exercised by Lender f such
axercise is prohiblted by faderal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and Hana on the Property are a part of this Mortgage.

Paymant. Grantor shall pay when dua {and in all events prior 10 delinquency] all taxes, payroll taxes, special taxes, assessmants, water
charges and sewer sarvice charges lavied mgainst or on account ot the Property, and shall pay whan due all claime for work done on ar tar
sarvices renderad or material furnished to the Property. Grantor shall maintain the Property free of all lisns having priority over or squal o
the Interast of Lender under this Mortgsge, except for the lien ot taxes snd agsessments not due, and axcept as otherwise provsded in 1he
tollowing paragraph.

Right To Comest. Grantor may withhold psyment of any tex, assesgment, or claim in connaction with a good faith dispute over the
cbligation to pay, so long as Lender's interest in tha Property is not jeopardized. If a lien arises or is filed s & rasult of nonpayment,
Grantor ahait within fiftesn (15) days after the lien arises or, if & lian 15 filed, within fiftean (15) days after Grantor has notice of tha tilkng,
gocure the discharge of the lian, or if requeated by Lender. deposit with Lander cash or a sufficient corporate surety bond or other sacurity
gsatisfactory to Lender In an amount aufticient to discharge the lien plus any cO8ts and attornays’ fees ot other charges that couid accrue as
a result of 8 foreclosure or aale under the lien, In any contest, Grantar shali dafend itselt and Lender and shall matisty any sdverse judgmant
hefore enforcement against tha Property, Grentor shall name Lender as an additicnal obliges under any sureiy bond furnished tn the
contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory svidence of payrment of the taxes or assassmants and shal
authorize the appropriate governmental official 10 deliver to Lender at any tima s written statement of the taxes and pasessmants againat
the Propefrty.

Notice of Construction. Grantor shall notify Lender at isast filtaen {15} days baefore any work is commaenced, any garvices ars furniphad, or
any materials ara supplied to the Property, it any machanic’'s lien, materiakmen’s lien, or othar llen could be asaertad on account of tha
work, sarvices, or materisis. Grantor will upon request of Lander furnish to Lender advance assurances satisfactory to t snder that Grantor

can and will pay tha cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following pravisiona relating to inguring the Property sre a part of this Mortgage.

Malintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coversge sndorgements on
s replacement baais for the full insurable value covering all improvementa on the Resl Property in an ameunt sufficiant to aveid spplication
of anmy colnsurance clauss, and with 8 standerd morigagee clause in tavor of Lendsr. Grantor shell slso procure snd maintain
comprehensive general llabllity insurancae in such coverages smounts as Lender may request with Lender being named as additional insureds
in such liabllity insurance policies. Additionsily, Grantor shall maintaln such other insurance, inciuding but not limited to hazard, Gusinesa
intarruption and boiler inaurance as Lender may raquire. Policies shall he written by such insurance companies and in such form as may be
reascnsbly acceptable 10 Lender. Grantor shall deliver to Lender certificatas of coversge from each insurer containing a stipulation that
coverage will not be cancellad or diminished without a minimum of ten (10} daya’ prior written notice 1o Lendar and not contaiming any
disclaimer of the insurer'n liability for tailure to give such notice. Each insurance policy siso shall include an andaraamant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any othar person. Shauld the Aeal
Property et any time become located in an area designatad by the Diractor of the Fedarsl Emergency Managament Agency as a special
flaod hazard area, Grantor agrees to obtain and maintain Faderal Fload Insurance for the tull unpaid principal balance of the lcan. up to the
maximum policy limite set under the National Flood insurance Program, or as otherwige required by Lender, and to maintain guch insurance
tor the tarm of ths loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proaf of loss
Grantor fails to do so within tifteen (15) days of the casualty. Whether or not Lender’'s sacurity ie impaired, Lender may, at its glaction.
apply the proceeds tc the reduction of the Indebtedness, paymant of any lien atfacting the Property, or tha rastoration andd repair of the
Property. It Lender sjects to apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged cr destroyed
Improvements in & manner satiefactory to Landar. Lender shall, upon satigfactory proot of such expenditure, pay or reimbursa Grantor from
tha proceede for the reasonable cost of rapalt or restoration it Grantor is not in default hersunder. Any proceeds which have not bean
disbursed within 180 days shier their receipt and which Lender has not committed to the repair or restoration of the Proparty shall be usad
tirgt 1o pay any amount awing to Lender under this Mortgage. then to prepay accrued interast. and the remainder, If any, ahall be appled 10
the principal balance of the Indabtedness. |f Lender holds any proceeds after payment in tull of the Indabtedness. such proceads shall be

paid to Grantor.
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Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the purchaser of the Property coversd by
this Mortgage at any trustee’'s sale or other saie held under the provisions of this Mortgege, or at any foreclosura sala of such Property.

Grantor's Report on Ingurance. Upon request of Lender, howevar not more than once a year, Grantor shall furnish to Lender & report on
aach existing policy of insurance showing: (8] the namae of the insurer: {b) the riska insurad; (c} the amount of the policy: (d) the property
insured, the then current replacemant value cf such property, and the manner of getermining that value; and (e} the axpiration dote ot the
policy. Grantor shail, upon request of Lender, have an indepandent appraiser satisfactory to Lender determine the cash value raplacement

cost ot the Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisian of this Mortgage, or it any action or procesding I8 commaenced that
would matarially affect Lender‘s interests in the Property. Lender on Grantor's behalt may, but shaii not be required to, take any action that
Lander deems appropriate. Any amount that Lender expends in 80 doing will bear interest at tha rate provided for in the Note fram the date
incurred or paid by Landsr to the date of repsyment by Grantor. All such expansas, at Lender's option, will (s} be payabie on demand, (bl be
added to the balance of the Note and be apportionsd smong and be payable with any inataliment paymants to become due during aither (i} the
tarm of sny applicable insurance policy or (Il the remaining term of the Nota, or {¢) be treated as 8 balloon paymant which will be due and
payable at the Note’s maturity. This Mortgage aleo will secure payment of these amounts. Tha rights providad for in this parsgraph shell ba in
addition to any other rights or sny ramediss to which Lender may ba antitied on account of the defauit. Any such action by Lender shsll not ba
construed as curing the default so aa to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownsrship of the Proparty are s part of thisa Mortgage.

Tile. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee simple, fraa and clear of alt kens
and encumbrances othar than thase set forth in the Real Property description or in any title insurance policy, title report, or tinal titie opinion
issued in favor of, snd accepted by, Lender in connection with this Mortgage, and (bt Grantor has tha full right, power, and authority o
axacuts and deliver this Mortgage to Lander.

Defense of Titls. Subject to the axcaption in the paragraph above, Grantor warranta and will forever dafend the title to tha Property against
the lawful claima of all persons. In the event any action or proceseding I8 commenced that qguastions Grantor's title or the interest of Lander
under this Mortgags, Grantor shall defend the action at Grantor's expense. Grantor may be tha nominal party in such proceeding, but
Lender ahall be entitied to participate in the proceeding and to ba represented in the proceading by counssl of Lendar's own choica, and
Grantor will deliver, or cause to be delivered. 10 Lender such Instruments as Lander may reguest from tima to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all existing applicable laws,
ordinancas, and regulations of governmental authorities.

CONDEMINATION. The tollowing pravisions relating 1o cnndemnatlﬁw ot the Property are s part of this Martgage.

Application of Net Proceeds. !f all or any part of the Property ia condemned by eminent domain procesdings or by any proceeding or
purchase in lisu of condemnation, Lender may at its elaction require that ail or any portion of the net proceeds of the award be applied 10
the Indebtedness or the rapeir or restoration of the Property. The net proceeds of the sward shall mean the award after paymant ot all
reasonable costs, axpsnees, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any procesding in condemnation ie filed, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take
such staps ss may be necessary to daefend the action and cbtsin the award., Grantor may be the nominal party in such proceeding, bul
Lander shall be entitled to participate in the procesding end to be rapressnted in the proceeding by counssl of its own choice, and Grantor
Wil deliver or cause 10 be delivered to Lender such instrumante as may ba raquested by It from time to time to permit such participstion,

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The fallowing provisions relating to governmantsl taxes,
foes and charges are a part of thia Mortgage:

currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Martgage and take
whatevar othar action is requested by Lender to perfact and continue Lender's lian on the Real Property. Grantor shall reimburse Lander for
ail taxes. as deacribed below, together with all expenses incurred in recording, parfecting or continuing this Mortgage, including without
limitation all taxes, fess, documantary atamps, and other charges for recording or regiatering this Mortgege.

Taxes. The fallowing ehall conatitute taxes to which this section spplies: {a) a specific tax upon thia typs of Mortgage of upon all or any
part of the Indebtednees secured by thia Mortgage, (b} a specitic tax on Grantor which Grantor Is suthorized or required to daduct from
payments on the Indebtedness secursd by this type of Mortgage; {c) a tax on this type of Mortgege chargeable agsinst the Lander or the
holder of the Nots: and [d) a specific tax on sl or any portion ot the Indebtednesa or on paymants of principal and interest made by
Grantor.

Subsequent Taxes, !f any tax to which this saction applies is enacted subsequent to the date of this Mortgage, this event shail have the
sama etfect as an Event of Default (as detined below|. and Lender may axerclas any or alt of its available remedias for an Event of Detault
as provided balow uniess Grantor either (a) pays the tax befora it bacomas delinquent, or (b} contests the tax as provided sbove in the
Taxes and Liens section and deposlts with Lender cash or a sufficient corporate surety bond or pther security satisfactory to Lander.

SECURITY AGREEMENT:; FINANCING STATEMENTS, The following provisions ralating to this Mortgage as 8 security agreement are e part of
this Mortgage.

Security Agresment. 7This instrumant shall constitute a security agresmsant to the axtent any of the Property constitutes fixtures or other
personal propaerty, and Lender shall have il of the rights of a secured party undar the Upiform Caommearciat Code as amended trom time Lo
tima. ! .

Sscurity interest. Upon request by Lender, Grantor shall execute financing statements and take whatever othar action i requasted by
Lender to parfect snd continus Landar’s sscurity interast In the Rents and Parsanal Property. In addition 1o recarding this Mortjage in the
real property racords, Lendsr may, at any tima and without further suthorizatlon from Grantor, file axecuted counterparts, copias of
reproductions of thls Mortgage as & financing statamaent. Grantor shall relmburse Landar for all axpanses incurred in perfecting or
continuing this aecurity interest. Upon default, Grantor shall ssasmble the Personal Property in a manner and at & place ressonably
convanlent 1o Grantor and Lander and maka it availabla to Lender within threa {3) days after recsipt of written demand from Lender,

Addresses. Tha mailing addresses of Grantor |debtar} and Lender (sacurad party], from which Informetion concerning the sacurity intarest
grantad by thle Mortgage may be obtained (each ag requirsd by the Unltorm Commercial Code). are as stated on thae first page of this
Mortgage.

_FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances ard attorney-in-fact are a part of this

Martgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, axacuts and deliver, or will Cause 10
ha made, executed or daliverad, to Lander or to Lender's designes, snd when requested by Lender, cauas to be tiled, recorded, refiled, or
reracorded, as the case may be, st such timas and in such officas and placea ss Lender may deem appropriate, any and sil such mortgages,
deads of trust, sacurity desds, security sgreements, financing stetements, continuation statements, inatruments of further sssurance,
cortificates. and other documents as may, in the sole opinion of Lander. be necessary of dasirable in order 1o eftactuste, compiale, perfect.
continus, or presarve (e} the obligationa of Grantor under the Note, this Mortgage, and the Relastad Documants, snd (D) the hens ard
gpcurity intareats created by this Morigage as first and prior lieng on the Property, whether now gwned or heroafltar acguired by Grantor.
Unless prohibited by law or agreed to tha contrary by Lander in writing, Grantor shall reimbures Lender for sll costs end expensas incurred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. (f Grantor fails to do any of the things raferrad to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expsnse. For such purposes, Grantor hereby irravocably sppoints Lendar as Grantor's sttornsy-in-tact for the
purpose of meking, sxecuting, defivering, filing, recarding, and doing all other things as may be necessary of desirable, in Lander’s dolae
opinion, 10 accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, inctuding without Hmitation all advances secured by this Mortgage, when due, and
otherwise performs all the obligationrs !mpored upon Grantor under this Mortgege, Lender shall exscute srncd daliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing stastemaent on file evidencing Lendar’'s security ntarast n
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fos as determinad by Landar
tfram tim# 1o tima.

DEFAULT. Each of the folldwing, at the option of Lender, shall constitute an event of default ("Evant of Dafault”} under this Mortgape:
Oefault on Indebtednass. Failure of Grantor toc make any payment whan dus on tha Indebtednass.

Dafault on Other Payments. Failure of Grantor within the time raquired by this Martgage to make any payment for taxes or insurancs, or
any other paymant necessary 10 pravent tiling of or to eftect discharge of any lian.
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Compllance Defeult. Failure of Grantor to comply with any other term, obligation, covenant or candition conteinad in this Mortgage, the
Nots or in any of the Relsted Documents.

Default in Favor of Third Parties. Should Grantor detault under any loan, axtenaion of credit, security agreameant, purchase or sdles
agreemant, or any other agraament, in favor of any other creditor or parson that may materially affect any of Grantor's properly ar
Grantor's ability to repsy the Nota or Grantor's ability to perform Grantor's obligations under this Mortgage or sny ot the Rasiated
Documents.

False Statemants. Any warranty, reprasentation or statament made ar furnished to Lender by or on behslt ot Grantor undar this Mortgags.
tha Note or the Reiated Documents is talse or misleading in any matarial respect. aithar now or at the tima made or furnished.

Defective Collaterstization. This Mortgage or any of the Related Documents ceases t¢ be in full force and eHect tincluding fallure of any
colisteral documents to craate a valid and pertacted aecurity interest of tisry) at any time and for any reason.

insolvency. The dissolution or tarmingtion of Grantor's exisgiencea s 8 going business, the iIngolvancy of Grantor, the appointmaent ot »
racaiver tor any part of Grantor's proparty, any assignment for the benefit of creditors, any type of creditor workout, or tha commencemant
af any proceeding under any bankrupicy or insolvancy laws by or against Grantor.

Foreclosure, Forfsiture, etc. Commencement of foreclosure or forfeiture proceedings, wheather by judicial proceeding, saif-haip.
repossassion or any other method. by any creditor of Grantor or by any governmantal sgency against any of the Property. However, this
subsection shall not apply In the event of 8 good 1aith dlspute by Grantor a8 10 the valldity or reasonableness of the claim which is the basia
of tha foreclosure or torefeiture procesading, provided that Grantor gives Lender written notice of such claim and furnishes fesarves or A
suraty bond for the claim gatisfactory to Lender,

Braach of Other Agreemant. ANy breach by Grantor under the terms of any other sgreament betwesen Grantor and Landar that is nol
remedied within any grace period provided therein, including without limitation any agreamant CONCerning any indebtednass or other
abligation of Grantor to Lender, whather existing now or later.

Events Atfecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the indebladness Or any
Guarantor dies or bacomes incompetant, or ravokes or disputes the validity of, or liability under, any Guaranty ot the Indabtedness.

Adverss Changs. A material adverse change occurs in Grantor's financial condition, or Lender balieves tha prospect of payment of
parformance of the Indebtedress is impsired.

insecurity. Lander in good faith deams itselt ingecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event of Detault and st any time thereafter, Lender, at its option, may
axercise any ona or more of the following righte and remedies, in sddition to any other rights or remadies provided by law.

Accelerate indebtednass. Lander shall have the right at ita up{inn without notice to Grantor to declare the antire indabtedness immediataly
due and payable, including any prepayment penalty which Grantor would be required 1o pay.

UCC Ramedies, With respect to all or any part of thé Parsonal Property, Lender ghall have ali the rights and remedies ot a sacuraed party
under the Uniform Commercisl Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessicn of the Property and collact the Rents, including
armounts past due and unpaid, and spply the net proceeds, over and above Lender's costs, agsinst the Indabtednass, In furtheranca of this
right, Lander may requira any tanant or other user of the Property to make psymants of rent or uge fees directty to Lander. |t the Rents are
collected by Lendar, then Grantor irravocably designates Lender a8 Grantor's attorney-in-fact to sndorse instrumants received In payment
thereof In the nama of Grantor and 10 negotiate the same and collact the procesds, Payments by tenants or othar users to Landel in
respones to Lender’s damand shall satisfy the obligations for which the payments are made, whather or not any propar grounds tor the
demand existad. Lender may axerciae ita rights under this subparagraph eithar in peraon, by agent, or through a racHivar.

Appoint Aecelver. Lander ahe!l have the right to hava a recaiver appeinted to take possession of all or any pan ot the Property, with thea
power 1o protect and pregerve the Property. to operaste tha Praperty preceding foreclosure or sale, and to collact the Rents trom the
Property and spply the proceeds, over and above the cost of the receivership, apgainst the indebtedness. The receiver may serve without
bond if permittad by law. Lander’s right to the appointment of & recaiver shall axist whethar or not the sppasent yaive of the Proparty
axcaeds the Indsbtedness by a substantial amount. Empioyment by Lander shall not disqualify & person from serving as a rocaiver.

Judicial Foreclosurs. Lander may obtain 8 judicial decrae fareclesing Grantor’s interest in all or any part ot the Property.

Nonjudicial Sale. |Lender shati be authorized to take possession of the Property and, with or without taking such possesgion, after giving
notica of tha time, ptace and terms of sala, together with a description of the Property to be sold, by publication once & week for thrae (3|
succassive weeks in soma neawspapar publishad in the county or counties in which the Real Property to be sold it located, to sell the
Property |lor such part or parts thereof as Lender may from time to time elect 1o sail in front of the front or main door of the ¢ourthouse of
the county In which the Property to be sold, or & substantisi and material part thareot, ie located, at public outcry, to tha highast bidder for
cagh. |f thera is Real Property to be sold under this Martgage in more than one county, publication shall be made in all counties where tha
Real Property to be sold s located. |f no nawspaper is published in any county In which any Rasl Property to ba aold is located, the notice
ghall be published in & NewWBPAPEr publishad in an edjoining COUNTY for three (3) successive weeks. The sale shall be held betwaen tha
hours of 11:00 a.m. snd 4:00 p.m. on the day designeted for the exarclee of the power of sale under this Mortgage. Lander may nd a
any sale had under the tarms of this Mortgage and may purchase the Proparty if the highest bidder thersefore, Grantor hareby waives any
and all rights to have the Proparty marshalled. in axarcising its rights and remedies, Lender shall be free to sell all or any parl a! the
Property together or separately, in one sale or by separate sales.

Ceficlency Judgment. It permitted by applicable law, Lender may obtain a judgment tor any deficiency remaining in the Indebtedness dus
1o Lender after application of all amounts racaived from the axercigs of the rights provided in this section.

Tenancy at Sufferance. if Grantor remains in poasession of the Property after the Property ig gold ss provided above or Lander otharwise
hecomes entitled to possession of the Property upon default of Grantor, Grantor shall become » tenant at sufferance ol Lendar or 1the
purchaser of the Property snd ahell, st Lender's option, aither (s] pay & reazonable rental for tha use of the Praperty, of Ib) vacate tha
Property ‘mmediately upon the demand of Lender.

Othar Ramedias, Lender shall have all other rights and remedias provided in this Mortgsge or the Note ar availsble at lew or in aQuity.

Sale of tha Property. To the extent parmitted by applicable law, Grantor hersby walves any and all right to hava the proparty marshalieg.
In exercising Ite rights and remadies. Lender shali be free to selt all or any part of the Property togather or separately, in one sale or by
soparate nales. Lender shall be antitiad to bid st any public sale on all of any portion of the Proparty.

Notice of Sala, Lender shall give Grantor reagonable notice of the time and place of any public sale of the Parsona! Propary o e! the time
after which any private sale or other intended disposition of the Personal Property i8 to be made. Reagonsble notice shall mean NOLCH

"given at least ten {10) days betora the time of the sale or disposition.

Walvar: Elaction of Remedias. A waiver by any party of a breach of a provision of this Morigage ahall not constitute & waivar of or
prejudice the party’s rights otharwise to damand strict compliance with that pravision or any othar provigion. Election by Lender 10 pursue
any remady shall not exciude pursuit of any other remady, and sn elaction to make axpanditures or take action to pertorm an obligation of
Grantor under this Mortgage atter failure of Grantor to parform shall not affect Lender’s right to deciare a default and axercise its remedian
under this Mortgage.

Attornavs’ Fees; Expanses, if Lander institutes any suit or action 10 anforce sny of the terms of this Mortgage, Lender shall ba antitled 1o
racover such Eum ae the court may adjudge regsonable as attorneys’ fees st trial and on any appeal. Whether or not any court action is
involved, all reasonable axpenses incurred by Lender that in Lender’s opinion are nacessary at any time for the protection of It8 intarest or
the sntorcament of ite rights shall becoms a part of the Indebtadness payable on demand and shall bear interest from the date of
expenditure until repaid st the rate provided for tn the Note. Expenses coverad by this paragraph include, without limitation, howaver
sublact to any limits under applicable law, Lender’s attorneys’ fees and Lender’s lsgal expenses whether of not thare is & lawsuit, iInCluding
attorneys’ fees for benkrupicy procesdings (including afforts to modify or vacate any sutomatic stay o Injunction), appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, abtaining title reports (including {oracloaurs reporist.
gurveyors’ raports, and appraisal fees, and title insurance, 10 the extent parmittad by spplicabla law. Grantor also will pay any court costs,
in addition to all othar sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice under this Mortgage. inclugding without limitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may he sent by telefacsimile, and shall be affective when actually delivered, or when deposited
with a nationally racognized overnight courier, or, if mailad, shali be deemad stfective when deposited in the United States mail first ciass,
cartified or registerad masil, postage prepaid, directed to the addresses shown nesr the beginning of this Mortgage. Any party may change 1s
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addreas for notices under this Mortgage by giving formal written notice to the other partias, specitying thet the purpose of the notice W to
change tha party's addreas. All copies of notices of torsclosure from the holdar of any lien which has priority over this Mortgage shall be sant
to Lander's address, as shown near the beginning of thie Mortgage. For notice purposes, Grantar agroes 10 keop L.endar informed at all times ot

Grantor's current address.
MISCELLANEOLUS PROVISIONS. The tollcwing miscellaneous provisions are a part of thia Mortgage:

Amsndments. This Morigage, together with any Relsted Documents, constitutes the antire understending and agreament of the parties s
to the matters set forth in this Mortgage. No aiteration of or amandment to this Mortgage shall ba affective unless piven in writing and
gigned by the party or parties sought 10 be charged or bound by tha alteration or amendment.

Annual Reports, !f the Property is usad for purposes other then Grentor's residence, Grantor shall furnish to Lender. upon request. a
certifiad statement of net operating income received from the Property during Grantor's previous fiscal yesr in such form and datsil as
Lender ahsell reguire. *MNet oparating income” shall mean al! cash receipts fram the Proparty less all cash axpenditures made in connaction

with the operation cf the Property.

Applicabls Law. This Mortgage has been deliversd to Lendsr and accepted by Lender in the Stats of Alabama. Subject 10 the provisions
on arbitration, this Mortgage shall be governad by and construed In accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agres that all disputss, clakms and controversies between them, whather individual, joint, or ciase in
naturs, ariaing from this Mortgage or otherwise, including without imitation contract and tort disputes, shall be arbitrated pursuant 10 the
Rules of the American Arbitration Association, upon requsst of sither party. No act to taks or dispose of any Collsteral shall constitute a
waivaer of this arbitration sgreement or ba prohibited by thia arbiteation agreement, This includer, without limitation, pbilaining Injunctive
relief or a tamporary restraining order; invoking a powsr of sale under any deed of trust or mortgege; obteining & writ of attachment or
imposition of & recelver; or axarcising any righta relating to personal property, including taking of disposing of such property with or without
judicial process purauant to Article 8 of the Uniform Commercial Code. Any disputes, claima, or comroversias concarming the lawtuiness or
reasonablensss of any sct, or exercise of sny right, concerning sny Collatersl, Including any claim 1o rescind, retorm, or otherwise modity
any agreemsnt retating to the Collateral. ahall siso De arbitrated, provided however that no arbltrator shall have the right or the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any srbitrator may be antared in any court having
jurigdiction. Nothing in this Mortgage shall preclude any party from seaking equitable relia! from a court of competant jurisdiction. The
statute of limitations, estoppel, waiver, laches, and aimilar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in sny arbitration proceeding. and the commencamant of an arbitration procesding shall be deemad the commancement
of an action for thase purposea. The Federal Arbitretion Act shail apply to the construction, interpretation, and snforcament of this

arbitration provigion.

Caption Headings. Captlon headings in this Morigage are for icnnvaniance purposes only snd are not to be used to interpret or deling the
provigions of this Mortgage.

Merger. There shall be nc merger of the interest or estate crested by this Martgage with any other interest or astate in the Property at any
time heid by ar for the benefit of Lender in any capacity, without the written conssnt of Lender.

Multiple Parties; Corporate Authorlty. All obligations of Grantor under this Mortgage shall be joint and saversl, and all references to Grantor
shall mean each and every Grantor. This mesns that sach of the persons signing below is responeible for all obligstions in this Mortgage.

Saverability. If a court ot compatent jurisdiction finds any provision of this Mortgage to be invelid or unenforceable ae to any person of
circumstance, such finding shsll not render that provisicn invalid or unenforceable as to sny other persons or circumstances. It feasible,
any such offanding provision shall ba deamsd to be modified to be within the limits of enforceability or velidity: however, H the offending
provision cannot be so moditied, it shall be stricken and sll othar provisions of this Mortgage in all other respacts shall remain vaiid ang

pnforcaable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure ta the banefit of the parties, thalr successors and assigne. |f ownership ot the Proparty becomes vestad in a person othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referance to this Morigage and the indeblednens
by way of forbsarance or extension without ralsasing Grentor from the obligations of thie Mortgage or liability undar the Indebtedness.

Thns I8 of the Essencs. Time iz of tha sssence In the performance of this Mortgags.

Walver of Homestead Exemption. Grantor hersby ralsages and waives alt rights and banetite of the homestead examption laws of the Siate
of Alabama 8s tc all Indebtedness securad by this Mortgage.

waivers and Consenta. Lender shall not be desmed to have waived any rights under this Mortgage (or under the Related Doguments}
unleas auch waiver ig I wrlting and signed by Lendar. No deiay or omission on the part ot Lender in exercising any right shall operate ae »
waiver of guch right or any other right. A walver by any party ot a prevision of this Mortgage shall not constitute 8 waivar af or prajudica
the party’s right otherwise to damand strict compliance with that provision or any other provision. No prior waiver by lLender, nor any
caurse of dealing between Lender and Grantor, shall constitute a walvar ot any of Lender’s rights or any of Grentor's obligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance ghall
not constitute continuing consant to subsagquent instances whare such consant ig required.

RECORDING, A portion of tha procesds of this loan have bean spplied to the purchase price of the propery deacripad harein conveyed
simultanacusly harawith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS 'MDHTGAEE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doyal Conatruction Company, In¢

Karen H Doysl

This Mortgage prapared by: X __ __

Name of Sigher: Sharon L Sanders
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CORPORATE ACKNOWLEDGMENT

STATE OF J{G«{ﬁm ) ;

COUNTY OF 3 s _ )

|, the undersignad authority, a Notary Public in and for said county in said state, hereby certity that Keren H Doysl, of Doyal Construction
Company, In¢, a corporation, is signed to the foregoing Mortgage snd who 8 known to me, acknowledged before ma on this day thet, being
infarmed of tha contents of said Mortgage, he or sha, a3 such officar and with full, suthority, axacuted the same voluntarlly for arxi as the act o!

gaid corporation,
i {gﬂ/\ day of oy A (N T+

Givan undar my hand and official sesl this
MNotary Public

My commission axpires E:l" l ‘-{ 'Cl ci

- —

NOTE TO PROBATE JUDGE

Thia Mortgage secures opsn-end of revolving indebtedness with residentisl real property or intesrasts; therefore, under Section 40-22-2(1)b,
Codes of Alabama 1975, as amended. the mortgage filing privilege tax on thia Morigege should not sexceed 6.15 for each $100 jor fracthon
thereof) ot tha cradit limit of $ provided for harein, which is the maximum principal indebtedness to be secured by thia

Mortgage at any ona tima.

Regions Bank
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