STATE OF ALABAMA
__Shelby COUN'TY

Assignment of Leases, Rents and income

THIS AGREEMENT is made as of the ___ 20th day of ___November 199 7_ . by | '.
Robbin W. Grayson i

5 *_ .
{hﬂ'emmrefe'rredtuaﬁﬂ'ﬂ"hsagnur".whaﬂﬁfwﬂrme}deAnﬁmmBankN-A..anaﬂaﬂkbankmwmmeHM"Mw:}

WITNESSETH: ’ﬁ
WHEHEAS,thaﬁss:gnorEldewmgmmmmemmmmMnm%dM A
County of . _Shally i the Stale of Alahama, more pariculary described in Exhibt “A memmmlﬁw
(the “Property’); and ﬂ
WHEHem.mmwmmmmmwmpmmm_w 198 7, n the prncpal sum of
¢ 910,000.00 - and *
WHEHE#S,meAssignmislhalandiordunderﬂ'mmhaaanmibedeM“B“ammmmmnwiumrﬂﬂ:mﬂ o

|
WHEREAS, meﬁﬁgneeamepmmﬂmdmibedaMQntmmmn thalmehasignuraaaignamnsrgmmaammnmdhalleasﬁnmchmmﬁj
nmmhﬁummawmthwmthwmmMﬁm. inclucing. without kritation, the leases relerred 1D above:

NWTHEHEF{}HE,mccunst:ieraﬁundmﬂmwwmg@odamﬂmﬁmmﬂnmwmmmm‘wmmm
ofmcna:ememmhdgad.mnsacuampayrnemummmmdwmmmmmmmammmeﬂem
Uwingtrfthehasigmrtumahssigmaandawarﬂaiwmandmmw.mdawpanmw.ardaﬂnmmmmﬂdmmwmwamﬂ
suchaxtaminrﬁandrane#als{thenc:taurmmmmchhdeblar&hamnaftemdleamwcahadm"anas“.vmwﬂ'wunm},wmﬂﬂmmmmﬂ
theﬂpuﬁt%mntatnedharanu|narr,rmm;agadaﬂdmﬁmmrﬂdmrmntsammgmmmwwﬂmmmmmmmm#mﬂm
the '"Security Documents™), the Assignor does hefebyasagn.h'anﬂafandsetwunkﬂheﬁss:gnaeahiﬂsrighl.Hhardmmnarﬂmalle&sﬁnmuﬁhrﬂhn
byassignmantﬁrutrﬂwisarm-:mmFroperty.crwhichmayrhar&;fﬂbepbceUmaraun{the"lm",#mﬂwwam],wmdmwmamuﬂHm
due or to bacome due and derved from the Propenty, unmtmwmammwmammmmmmwmmmuma

InfurﬁﬂameuftreforegargaﬂgnrrmLmhmgmmamm;rﬂhmmumnarﬂﬂﬂ‘ﬂMddﬁlnwdmwmmﬂnmmﬁmm
danydtmmrm.wmntsandmndmd.anydmanﬂsorlhamwmm.atmmmbmﬁmmwwnm.wmmws o
employees. in the name of the AssigNor, of in S own name as assignes, the rents accrued but unpaxd and In arrears at the date of such dataul. a5 well as he rents ther(aher
accrumq;ambecumingpayaueduringﬂ*ﬁparinddsaﬂuranfnmerdmurt.ﬂﬂbmgmabmammmwmmmmrmﬁm.nmﬂmaﬁm
!hamarﬁgmt.uperatmandmwdﬂ'epmpeﬂy.andingenarait:pertxmailacimsneceaﬁwnmnn@mﬂwmﬁh#ummamnﬂmmﬂmt
as the Assigrvar might reasonably s0 &ct. Upunahechngbam'cﬂethanghtsharaingranm.mwmmﬂmma‘hﬁnmm@a TESETVING NOWENVES
wﬂhniﬁmnd’wa{m.mangnlt::rdetarmimihametrm:tmlmwmwimmemthﬁmmmﬁmwpmm, bt | shéll ol
he accountable for more money than it actually recerves from the Property and shall nel be hable for falure to collect fents

Thehss@;neeshail,aﬂarpagn‘nﬂﬁmlprmdﬁrgesandamm.uﬂdﬂmrﬁtammrecewadimmm&mbymdmw.ummdmmw
cianypmerhereingranted.tnanyanmuntsdueandumngtnnbyﬂ"reﬁssngrﬂ under the terms of the Notes and Security Documents, but the manner of the apphcabon of
<Lch nal mcome and the fesms which shall be credited shalf be within the sole discretion of the Assignee

I is agreed and undarsmdbythaﬁssigmﬂ‘uailherashailneru:nLegatot::hgamnmmMnﬂtrmAﬁgmmmmmaswwnmm.nr::rm'wm
ﬁs&gna&bﬁinammiseliabienrresponsibhhmmuredtmwmdmPsagrﬂmw%mmm%#ﬂmﬂ.ﬂdmmmmeHﬂm
dmammmmmmmmwmmmdmmmmmmMEmmw.wwwnmmmﬂmmw
hafmiessfrnmarujagatnsiarrfandalIial:-ilinr.Ioea.damagacﬂsl.andmnsewhchtmmmmwmdeMuwWﬂMawn

It 15 a condilion of the granting of these powers. benefits and privileges and ¢ the makung of thrs assignment thal, untt an act of detault shal be made by the Asagnor n e
tuﬂandmplehapemfmarmciwdmmmmsmﬂmnwﬁmmHmwmrﬂnﬁg.mm.mmanwm
due Ihereunder. Iha Assignor may recene, collect and enjoy the rents, ssues and profits from the Property, but & covenantsd and agnesd by the Assgnor for the consKIarator:
afmeaauj.thalupunthehappmmgdanydetaul'tanmemﬁmmEMEMmWHWMdmwm&m the Notes and Sacurty Documents,
the Assignee may receve and collect all the saii rents, ssues and orofits and at fts oplion exercise all other powers, privileges and benefts granted Dy s NSITment, and] the:
Assignor will immediately turn over all Leases lo the Assignos al % request, and will execuie any further assignment necessary © aflect such iranskor

The Assignor by thesa presents does herebyy authorize and dlra::tarwt-enamcntanamsmallﬂfampmmmpumdmprm.monrwmﬂnEnumng
trom the Assignea of an act of detault by the Assignor under any of the Notes ar Security Documents, 10 pay fo the Assgnee ai rent then due or thereafier 10 Hecme gue under
ihe terrms of any Lease

E TheAssrgnarshalinmbeanmledtuandherat:rfnwenanhaandagreesthalnmlinnt,mthmtthemiﬁenwﬁantdm#sagnae:
(a) Cancel any Lpase or accepl a surrender therai.emepimacmrdannemmmmmnsammmmﬁﬂmm;

(s} MDdWEWLEﬂSESDEStﬂdBG@&SEH‘EHmeSLEh Lease, reducethermtmdmangemzinﬁdpawnemdsamndmnmmmm:::l‘then*narﬂmnaga:c:
to the payment of Bxes and MSurance,

(v} Consent 1o an assgnment of It~ lenant's interest in or under arty Lease which will relieve the tenant of liabikty for the payment of rent and the pedormance of the enms
and condirons o the Lease; Of

id) Collect the rents and profits of the Property for more than one month in advance,

Andan'yﬂitheamﬂamddwmmnthemﬂmnmnmﬂidtheﬁaagnﬂesnallbanuuamm The Assignor shall have the nght lo modty any Lease o ke ary ot
achon with respect thereto which does nal violale the spaciic provisions of s instrument.

The Assignor hereby coveriants and warrants {0 the Assgnee that neither t, nor any previous owner, has executed any pror assignment or pacge ol the mnts, ssues ancd
protits of the Property of of its interest in and 1o any Lease, and lurther covenants ark agrees that ¢ has not performed any acts o execuied any agreement whuch maght Crenes!
the: Assignee from operating under any df the tarms and condions of the nstrument, or which would Ima the Assignee i sUCh operaon

Tha rights anct powers herein granted, Conveyed, and agsgned are pontinuing nghts, and the exercise of same upon the occasion ol one detaut shall not abrogake of demwnesh
the: ghts and powers of the Assignee hereunder upon the occasion of any subsequent Oetaut or defautts. and, hkewrse, the taskure 1o axercse same upon the occason o ary
delaull shall not consitute a waiver of the nght of the Assignee 10 exercise the POWENs ang privikeges herein granted upon the oocason o a subsequent dataul The coflechon
and apphcation of the rents, issues and profits 10 the indebledness under the Notes o the Sacurty Documents, or a5 otherwise provided heren. shall not Constiute a warver
of any default which might at the ime of the application or thereatter exist under any ol the Notes or the Security Documents, and the payment of the NCEDIRCNEss evicence)
by the Noles and the Securty Documents may be accaleraled in acoordance with therr lerms, notwthstanding such apphicabon

The Assignee reserves unio iself the rgiht o foraciose the Securty Documents at any hme when a dafaull shall exist, and this nstrument shall N NG wise operaie L 2act. M
or diminish the nghts grantad the Assipnee under the Noles and Securty Documents, but the nghts contamed heran are N ackition 1o the aghts and preqes gnven the Assgnee
under and by virtus of said Noles and Securty Documents.

It 15 also agreed and understond that the Assignee shall ncur no habiity for the entrance by s agent upon the Propety ior purpose of colecton of rentals, ssuas, ang profts
as hergin mentioned.

This instrument shall not bé revokad without the consent of the Asagnee N wiitng, and shail rermain in full lorce and eflect as long &s the obgabons undex any o the Notes,
and Secunty Documents remain unpadd or untulfiled in whole or in pan. 27944
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CAUTION~IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.

STATE OF ALABAMA

)
Jefferson COUNTY ;

I.Murdeﬁgne?éﬂﬁryﬁtﬁchardb'mid and in sax] State, do hereby Cortfy thel
ofN w. -RAY S0 whose name is signed 10 the Kiregoing conveyance, and wha 13 known 10 me
ackrm'iedgedbdorenﬁmmmym.WWHMMdMWWMMMMMNMMMmm

Given under my hand and official seel on this 20 _ day of _November 1997

STATE OF ALABAMA )
)
COUNTY )

| the undersgned, a Notary Public in and for said County and in said Siale, hereby ceridy that _
whosa name as

of -
amm,mwnmmmwwsmnmWmﬁmmmmmmummamadmrm
as such officer and with full authorfty, exscuied the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of 199
Notary Pubiic
My Commission Expwes.
. STATE OF ALABAMA )

(. the undersigned, & Notary Public in and kor said County and in saic! State, hereby certty that

mﬂmﬁaﬂwwm;d

: .8

{genaral) (imied) partnership, 'ﬁsignadmmbragoing nstrurmant. and who i known 1o me, acknowledged balore rme on this day thal, Deng riomed o the contents of sad
instrument, he/sha, &s such and with tul authorty.
exacuted the same volurtanly for and as the act of said parnership.

Notary Public
My Commission Expres:

This instrument wes prepared by:

Tricia F. Wolfe

AmSouth Bank

P.O. Box 11007

Birmingham, AL 35288
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Exhibit "A"

A parcel of land situated in a portion of the Northeast % of the-Southwest
Section 24, Township 21 South, Range 1 West, Shelby County, Alabama, and
being more particularly described as follows:

Commence at a rebar found, purported to be the Southwest corner of the
Northeast % of the Southwest % of Section 24, Township 21 South, Range 1
West, Shelby County, Alabama; thence proceed North along the West line of
said %-% Section for 448.44 feet to THE POINT OF BEGINNING: thence continue
North along the last described course for 385.74 feet to a point on the
southeasterly right of way of Alabama Highway #25 Bypass; thence with an
angle right of 64°20'38", proceed in a Northeasterly direction along the
Southeasterly right of way of Alabama Highway #25 Bypass for 370.00 feet

to a point; thence with an angle right of 90°00' 00", proceed in a
Southeasterly direction for 347.71 feet to a point; thence with an angle
right of 90°00'00", proceed in a Southwesterly direction parallel to said
Southeasterly right of way of Alabama Highjvay #25 Bypass for 537.01 feet

to THE POINT OF BEGINNING.

+
A

Said parcel contains 3.62 + acres.
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Exiint B

A1l leases in which Debtor is lessor by assignment O otherwise,
now existirig with respect to all or any part of the property
described on Exhibit "A® attached hereto oOr which may hereafter
be entered into with respect to all or any part of sald property.
and all of the rents, 1ssues and profits now due Or to becane due
and derived fram said property.




