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THIS INSTRUMENT PREPARED BY {Name} DARLENE SHELBY, An Employes of Compass Bank
’ (Address).. 70} 8outh 32nd Street, Birmingham, Al 35333

STATE OF ALABAMA 1 3
[ ]
"

COUNTY OF SHELBY ) EQUITY LINE OF CREDIT MORTGAGE
{Residential Property)
NOTICE: Thie is a Future Advance Mortgage which secures an opan-end cradit plan which contains provisions allowing torjchanges in

Percentage Rate mpplicable to the balance owed under the Account. Increasas in the Annual Furcnntlagu Rate may regwit in hig m
monthly payménts and increased finance charges. Dacrassss in the Annual Farcentage Rate may result in lower minimumginanthly PoEpuT

tower finance charges. 2
WORDS OFTEN USED IN THIS DOCUMENT - -
IA} "Mortgage.” This document, which is dated Novembar 12, 1897 . will bé callad tha "Moiigage.”
{B) "Borrower."_ DAVID W, NORBY, AND WIFE KARLLYN D. NORRY iw__m_t
{C} "Lender.” Comppss Bank will be calied "Lender.” Lander is 8 corporation of 8$sGcis which whfu d
and which exists under the laws of the State of Alsbams or the United States. e v e

Lender's audress is__ 701 fouth 32nd Strest. Birmingham. Al 35233 ot

(D) “Agreement.” Tha “Compass Equity Line of Credit Agreemant and Disclosure Statemant™ signed by Borrower and dated _Novy. 12.
1997 . s it msy be amended, will be called the "Agresment.”. The Agresment sstablishes an opan-sid cradit pien (hateinatier called
the "Account”] which permits Borrower to borrow and repay, and reborrow and rapay, smounts from Lender up to & maxitnum prinoipal

at any one time cutstanding not sxceeding the cradit limitof 4 51, 000.00 . All mathods of ohimning ¢redit se collsctvely
referred to as "Advances”,

IE} "Maturity Date.” Unlese terminated sconer in accordance with the terms of the Agresmeant, Lander’s obligstions to make Advances nder
the Agresment will terminate twenty (20} years from the date of the Agreament., The Agresment permits the Borrower 1o repay any
batance outstanding 8t the time of termination of the Agreement by continuing to make minimum monthly payments in sceerdance with

tha Agreement. This Mortgage shall remain valid after the Maturity Date until all sums owing under the Agreameant and this Morigsgs are
paid in full,

IFI "Property.” The property that is described below in the section titled "Deascription Of The Proparty” will be called the “Property”.

INTEREST RATE ADJUSTMENTS '
The Monthly Periodic Rate applicabls to your Account will ba téu prime rata as published in the Wall Strest Journal's "Money Rates™ tabie

{("Index Rata”) in effect on the last business day of the previous calendar month plus_1.4000 petcantage paints {the “Annual Perceivage
Rate”) divided by 12. If multiple rates ara quoted in the table. then the highast rate will be considerad the index Rate. The Monthly Petrodic

Rate on the date of this Mortgage is 0.8250 9% and the Annual Percentage Rate shall be 9.9000 %. The Monthiy Pertodic
Rate and the Annuat Percentage Rate may vary from billing cycla to billing cycle based on incresses and decresses in the Index Rate Tha
Annusl Percentage Rate corresponding to the Monthly Periodic Rate does not include costs other than interest. The Annusl Percentage Rale
applicable to your Account will increase if the Index Rate in effect on the iast business day of the calandar month increases from che moih to
the next. An increase will take effect in the current billing cycle and may result in a higher financa charge and a hugher murumuim payment

amount. The maximum Annual Percentage Aate applicable to tha Account shall be 18,0000 % and the munimum Annual Parcaniage
Ratg shal be 7.0000 %

PAYMENT ADJUSTMENTS
The Agreermant provides for a minimum monthly paymant which will be no less than the amount ol interest calcwiated for the past rmonth

FUTURE ADVANCEMENTS

The Account is an open-end credit plan which obligates Lender to make Advances up te 1the credit hmit set lorth above. | agree 1hat 1tus

Martgags will ramasin in effact aa long as any amounts are outstanding on the Account, or the Lender has any obigation to make Advances
under the Agresment.

BORAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convay the Property to Lender. This means that, by signing this Mortgaga, | am giving Lendar the nights that | haye 11
the Property subject te tha 1erms of this Martgage. Tha Lender also has those rights that the law gives 10 lenders who hold mortgages on 1eal
property. | am giving Lender these rights to protect Lender from pogsible losses that might rasult if § fwil 10:

(Al Pay all amounts that | owe Lender under tha Agreement, or other evidence of indebtedness ansing cut of the Agreement or Account

(B} Pay, with interast, any amounts that Lender spends undar this PMortgage to protect the Property or Lander's nights i the Propetty; and

{Cl Keep all of my cther promises and agreements under thia Mortgage and under the Agreement.
It'1 keep the promises and agreements listed in (Al through () above and Lender's obligation 1o makes Advances under the Agreernent has
terminated, this Mortgage and the translar of my rights in the Property will become void and will end. This Mortgage secutes only the
pronuses and agreeamsants listed in (A) through (C) above aven though | may have other agreaments with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It an Event of Default (as defined below) occurs, Lendar may terminate the Account and require that | pay immediately the entra amiount thi

remamning unpaid under the ageement and under this Mortgage. Lender may take these aclions without making any turther demang lor
payment. This requirernant will be called *Immediate Fayment in Fuil™,

At the option of Lender, the occurrence of any ol the following events shall constitute an "Event of Delaull™:

(A} Failure by you to meat the rapayment terms of the Agraement:

{B} Fraud or material misrepresentation by you in connacticn with the Account, application for the Account of any linancial information
requested undes Section 1E ol the Agreement: or

(C} Any action or lailure to act by you which adversely affects Lender's security for the Account or any right of Lendar in such securiy,
ncluding, without limitation, the failure by you to Maintan iNEurance on the Property as required by this Martgage, or the voluniary or

nvoluntary sale or transtfer of all or part of the Praperty. Transfer of the Property caused by your desth or condemnation shali
constitute involuntary transfer under this Morigage.

- it | tail 1o make Immediate Payment in Full, Lender may sell the Property at a public auction. The public auction will e hald at the Iront or
main door of the courthouse in tha county where the Propeity is located. The Lender or its personal fepresentative (the “auchionaer "t may snl

the Property in lo1s or parcels or as one unit as it sees fit al this public auction. The Praperty will be soid to the highest hidder at the pubie,

auction, The Lender may bid at the pubtic auction, and il the Lender 18 the highast bidder, the Property will be purchased for credit agains! the
balance due trom Borrower,

Notice of the time, piace and terms ol sale will be given by publishing the notice with a description of the Property once a week lor 1hree {1
Euccensive weeks in a newspaper published in the Counly or countigs in which the Property 15 locatad. The Lender or avctioneer shali hay:

the powaer and authority to convey by deed or othar instrument all of my rights in the Froperty to the buver {who may be the Lender at tha
pubhe auction, and use the money receivad ta pay tha following amounts:

(11 all expenses of the sale, including advertising and selling costs and attorpay s and auctioneer's {ges;
|2} all amounts that | owe Lander under the Agqreamant and undar this Mortgage; and
{3} any surplus, that amount remaining after paying (1) and (2}, will be paid to tha Borrawer of as may ba requirod by law
it the monay received from the public sale does nol pay all of the expsnses and amounts | owe Lender under thpe Agreement and tiny
Mortgage, | will promptiy pay all amounts remaining dua after the sale, plus interest at the rate stated it 1he Agreemaeni.
DESCRIPTION OF THE PROPERTY

The Proparty is deacribad in (A) through (J) beiow:

|A} The property which is located 12573 MAGNOLIA PLACE BIRMINGHAM, AL. 35242
ADDRESS
This property is in _SHELBY County in the State of _Alabama - |t has the tollowing legal description

LOT 24, ACCORDING TQ THE SURVEY OF THE MAGNOLIA'S AT BROOK HIGHLAND, AS RECORDRD IN MAP
BOOK 13, PAGE 102.A & B, IN THE FPROBATE OFFICR OF SHELBY COUNTY, ALABAMA.
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[ tha property is a condomimum, tha following must be complated:! This praperiy is part of a condominmum projct known as

N/A - |called the “Condominium Projact”™). This groperty includas my uoit and all pf my
rnghts in the comman elemants of the Condominium Project:

(8) All buldings and ather improvements that are located on the property dagcribad in paragraph {A) of s section:

(C} Al rights in othar property that | have as owner of the property described in paragraph {A] ol this section. These nghts are kiown as
“pasements, rights and appurtenances attached to the proporty”;

D} Al rents or royalties from the property described in paragrapbs (A) and {B} of this section:

(E} Al rpineral, ol and gas righta and profits, water rights and water siock that are part of tha property described i paragraph (A} of this seclion,
IFIAll righta that | have in the tand which lies in the streats or roads in front of, or next 10, the property descnibed i paragraph A} of this
Eaction;

(G All lixtures that are now or in tha future will be on tha property described in paragraphs (A} and iBi of this section. and all replacemeris of
and sdditions to thoase fixtures, except for those fixturas, rapiacemants or sdditions that under the law are "consumer goods” and that |
acquire more than twenty {20) daya after the date of the Agreement;

{(H} Al of the rights and property described in paragraphs {A) through (F} of this section that | acguire in the future,
{  All replacements of or additions to the property described in paragraphs (B) through {F] and paragraph {Hl of this sectian; and

(J} All judgments, awards and settlements arising becauses the property described in paragraphs {A) theough {1} of t_hin section has baen
condemned or damaged in whole or in part {including proceads of insurance): provided, howsaver, that any sum received by Lander will be
applied 1o any amounts which | owe under the Agrasment.

BORROWER’'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND CWNERSHIP OF THE PROPERTY

I promise that except for the “exceptions” listed in the description of the Froperty: (A) | lawfully own the Property; [B} | hava the nght to
mortgage. grant and convey the Property to Lender, and {C) thara are nho outstanding claims or charges against \he Property.

{ give a general warranty of title to Lendar. This means that | will ba fully responsible for any losses which Lander sullers because snmeone ather
than mysell has soma of the rights in the Property which t promise that | have. | promise that | will defend my ownership of the Property againsi
any claims cf such rights.,

)l prorise and | agrae with Lender as loliows:

t. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHMARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due; all amounts advanced undar the Agraement; late charges and othar charges as stated :n the Agreement
and any amounts expended by Lander under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Urless the law requires or Lender chooses otherwise. Lender will apply each of my payments under the Agreement and under Paragraph 1
above wn the following order and for the following purposes:

(Al First to pay linance charges then due under the Agreament: and

(Bl Next, to late and other charges, if any; and

(CI Nex1, to Lender's costs and expanses, if any; and

(0} Next, to pay any Advances made under the Agreement or paymaents made undar this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, assesements, and any other charges and fines that may be imposed on the Property and that may be supenot to tha
Mortgage. | will also make payments due under my lease if | am a tenant on the Property and 1 will pay ground rents (f anyl due or the
Proparty. | will do this by making payments, when they are due, directly to the persans entitied to them. (in thus Mortgage, tha word "pergon”
means any perscn, organization, governmantal suthority, or other party.) Upon request, | will give Lender a receipt which shows that | haue
mada these payrnants. ‘

Any claim, demand or charge that is made against property because an obhgation has not bean fullillad is known as a “lean-. | wiil promptly pay
or sausfy all hens against the Property that may be supericr to this Mortgage. However, this Martgage does not require ma 1o satisly o supetior
henot: 1a) | agree. in writing, 1o pay the obligation which gave rise 1o the supenar lien and Lender approves tha way v which | agras 10 pay $ha
othgation: or (b} 1, in good faith, argue or defend against the supearior hen in a lawsuit sc that, during the {awsuit, 1he suparior hen may ol b
enlorced and no part of the Property must be given up.

Condominium Assessments
IF the Property includes a unit in 8 Condominium Projact, | will promptly pay when thoy are due ail assessments smposed by the owners

association or other crganization that governs the Condomimum Project. That association or ofgamzation wil be caibed the ~“Ownaery
Associaton”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO MEEP HAZARD INSURANCE ON THE PROPERTY
lA) Generally

| will cbtain hazard insurance to cover al buildings and other improvemants thal now are or 1n 1he future will ba located on the Propary  Thae
E nswrance must cover loas or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance pohcies, and b

hazards for which Landar requires coveraga. The insurance must be in the amounts and for the periods o! lime required by Lender. Lender may

not require me to obtain an amount of coverage that is more than the value of all buildings and other improvamants on the Propecty.

i may choose the insurance company, but my choice is subject 10 Lender’'s approval. Lender may not refusa to approve my choice unless the

rafusal 1s reasonable. All of the insurance policies and renewals of those policies must include what is knawn as 8 “standard morigagee clajse”

to protect Lendesr. The form of all poticies and tha form of all renewals must be acceptabie to Lender. Lender will have tha rightl 10 hold the

pohcies and renewals. '

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. | Lendor

requires, | will promptly give Lander atl receipts of paid premiums and s renewal notices that | receive.

I 1here is a loss or damage to the Pruparty, | wilt promptly notify the insurence company and Lender. )f | do not promptly provo 1o tha insurpnce

company that the loss or damage occurred, then Lender may do s0.

The amount paid by the insurance company 8 called "proceeds”. The proceeds will be used 1o redoce the amceunt that | owe to Lendor under

the Agresment and this Mortgage, uniess Lendar and | have agreed tc use the proceeds lor repars, rastoralion ar otherwise

Tha Lander has the authority to sattle any claim for insurance benalits and ta collect the proceeds. Lender then may use 1The proceods o redu e

the amount that | owe to Lendar undar the Agreement and under ttus Mortgage cr Lo reparr of restore the Ptoperty as Lender may see It

If any proceeds are used to reduce the armount that | owe 1o Lander under the Agreemant, that usa will not delay the due date or chango 1he

ﬂmnrum of any of my manthly payments under the Agreemeant and this Mortgage. Howevar, Lender and | mMay agree in writung to thase dalays

or Changes,

Il Lender acquires the Froparty by purchase at foreclosure sala, all of my rights in the insurance policias will belong 10 Lendar. Alno. all of iy

rights v any proceeds which are paid because of damage tha! occurred before the Proparty is acquired by Landar wilt helong 1a Lender

::;:rwevnr. Lender's rights in those proceeds will not be greater than the amount that | owe 10 Lender under the Agreemant and under thus
ortgage.

{B] Agresments that Apply to Condominluma

i If the Pfﬂlﬁ'?”ft’ Includes & unit in a Condominium Project, the Owners Assoriation may maintain a hazard insurance policy which covers the
enhra CﬂndumimumlPruipct. That policy will be called the "master policy”. So long as tha master pohcy ramains in altect and meels the
requiraments staled in this Paragraph 4: (a} my obligation to obtain &nd to keep hazaerd thsyrance on the Property is satistied: and (b) thore 15
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2] 1he law or the terms of 1he deciaration by laws.
‘egulitions or other documents creating or governing the Condominium Project, then that law or the terms ot those documents waill Qovern the

Ls8 Iﬂ'f proceads. | will promptly giva Lan!:tur natice il the mastar policy 15 interrupted or terminated. During any tme that the maslar pobcy s
not in effect, the terms of {a) and (b} of this subparagraph 4{B}{i} wiil not apply.

(il It the Property uncludqa a unit in a Condominium Project, it is possible that proceeds will be paid to me instoad of bemng used to repar o to
restare the Property. | give Lender my rights 1o those proceeds. All of the proceeds described in this subparagraph 4iBlinl will he paei 1
Lendar and wiHl be used 1o reduce the amount that | owe to Lender under the Agreement and under this Mortgage. it any of those proceads
reinain after the amount that | owe to Lender has baen paid iy full, the remaming proceeds will be paid to me. The use of procesds o redyce
the amount that | owa to Lender wilt not be a prepaymant that is subject to tha prepayment charge provisions, it any, under the Agrasament.
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10.

11.

. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENYS ABOUT

CONDOMINILMS

{A) Agreamants about Maintaining the Property and Keeping Promises in Leasse

| will keep the Propsnty in good repair. 1 will not destroy or substantially change the Property. and | will not allow the Propetty 1o
dateriorata. If | do nat own but am a teanant on the Froparty, | will fultill my obligations under my lease.

{B] Agreements that Apply to Condominiums

If the Property Is a unit in a Condominiurm Project, | will fulfill alt of my obligations under the declaration, by-laws, regulations and clhaer

documenis that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned

sepasately (known as “partition or subdivision™). | will not consent to certain actions unless | have first given Lender notice and obtained

Lender's consant in writing. Those actions are:

(a} The abandonmeant or termination of the Condominium Project unless the abandonmeant of termination is required by law;

(B} Any sitgnificant change to the declaration, by-laws or reguiations of the Owners Association, trust agreament, arlicles of incorporation,
! or other documents that cresate of govern the Condominium Projact, including, for example, & change i the percantage ol ownership

rights hald by unit owners in the Condominium Project; and

ic] A decision by the Owners Aszociation ta terminate professional management and 1o begin ssif-management of the Condormirugm
project.

. LENDER'S RIGHY TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not kesp my promises and agreaments macde in thia Mortgage, or (B} someona, including me, bagins a legsal procesding thar may
vignificently affect Lendec’s rights in the gl‘ﬂp!ﬂ‘lf isuch ss, a lagal proceeding in bankruptcy, in probate, for condemnation, or 1o snforce lawe of
ragulations), then Lender may do and pay for whatever is necesssry tc prvotect the Property and Lender’s rights in the Proparty. Lender's
actions under this Paragraph § may inciude, for exampls, obtaining insurance on tha Proparty. sppasring in court, paying reasonable sttoinay’s
faes, and entering on the Proparty 1o make repairs,

| will pay to Lender any smounts, with interest at the aame rate stated in the Agreement, which Lender spends under this Paragraph 6. This
Morigage will protect Lender in cese | do not keap this promise 10 pay those amounts, with interast. interast on ssch amount will bagin on the
dete that tha amount is spent by Lender. However, Lander and | may agree in writing to terms of payment that are different trom thase m thes
paragraph.

Although Lender may take action under this Paragraph 6, Lender doss not have to do so.

. LENDER’'S RIGHTS (F BORROWER TRANSFERS THE PROPERTY

If 1 sell or transter all or part of the Propsrty or any rights in the Property, Lender will require immediate Payment in Fut.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon ma, upon my heirg and legal representatives in the event of my desth, and upon anyone
who obtains my rights in the Proparty.

Lender may allow a parson who takes over my rights and obligationg to delay or to change the amount of the manthly payments of principal and
interest due under the Agreament or undar this Mortgage. Even if fendar does this, however, that parson and | wili both still be fuylly cbligaled
under the Agreemsant and under this Mortgage unieas Lander specifically releases me in writing from my obkgations. Lander may allow those
delays or changes for a peron who takes over my rights and obligations, sven if Lender is requested not to do ao. Lender will not be requirad 10

bring a lawsuit against such a peracn for not fulfiling obligations under the Agreement or under this Morigage, aven il Lander i3 requested 1p do
59,

CONTINUATION OF LENDER'S RIQHTS

Even if Lender does not exercise or anforce any right of Lander under the Agreemant, this Mortgage or undar the law, Lender well still have ail of
those rights and may exercige and enforce them in the future. Even il Lender obtains insurance, pays [ases, or pays other claims, charges of

lieng against the Proparty, Lander will still have the nght to demand that | make Immediate Payment in Fuil of tha amount that | owe 10 L ander
under the Agresement and under this Mortgage.

LEH[:_ES’E ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender’s sights under this Mertgage is separate. Lender may exercise and enforce one or more of those rights, as well as any of
Lander’s other rights under the law, one at & time or all at once.

i more than one psrson signs this Mortgage as Borrower, each of us is fully obligsted to keep all of Barrowsr’s promisas and obligalions
contained in this Mortgags. Lander may enforce Landar’s rights undar this Mertgage against each of us individually or against all of us togettur
This means that any ons of us may be requirad to pay all of the amounts owed undar the Agresment and under this Mortgage. Howsver, il gne
ol us does not sign tha Agreerment, then: [A) that person is signing this Mortgage only to give that person’s righis in the Property to Lende
-F::dear tha terms of this Martgage; and (B) that person is not personally obligated to make payments or to act under the Agreemant or urider 1his

ortgage.

The ceptions and titlas of this Mortgage are for convenisnce only. They may not be used 1o interpret or to dafina the terms of this Mortyage

LAW THAT GOVEANS THIS MORTGAGE

The law thet applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will goyarn the
Agraeament. If any term of this Mortgage or of the Agresment conflicts with the law. all other terms of this Mortgage and of tha Agreement wall
still remain in alfect it thay can be given effact without the conflicting term. This means that any terms of this Mortgage and of 1he Ayreamarn
which conllict with the law can ba separated from the remaining tarms, and the remaining terms will still be enforced.

STATE OF ALABAMA )
COUNTY OF SHELBY }

DAVID W. NORBY, AND WIFE KAELLYN D. NORBY
™

I, the undlrlignld luth:-:.'ity . @8 notary Public in and for said County, in sal State, hareby cartify 1hat

, whose nameis) AXe

signad 1o the foregoing instrumant, and who 3X9
informed of tha contents of this instrumaent, th'}"

known to me, acknowledged before me on this day that, baing

executed the same voluntarily on the day the same bears date

Given under my hand and olficial seal this 12th day of November, 1997

My commission expires. \b/-— S0 = 2000 %ﬂb‘i‘y g,qx/ﬁﬂﬂé
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