THIS INSTRUMENT PREPARED BY {(Name) ROBIN GREEN, An Eaployse of Compass Bank

e —r——
el

(Address) 701 Bouth 3i12nd Btrest, Birlinghu, Al 35233

STATE OF ALABAMA } |
COUNTY OF SHELBY ) EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This ia 8 Future Advance Mortgage which sacuras an opan-and cradit plan which contains prowisions sliowing for changes in the Annupl M

Parcantage Rets applicable to the balence owed under the Account. Incresses in the Annual Parcentage Fate may rasult in higher frunimum

monthly payments and increased finance charges, Dacreases in the Annual Parcentage Rete may result in lower minimurm monthly psymenis and g,

iower Hinance charges,

WORDS OFTEN USED IN THIS DOCUMENT
(A} "Mortgsgs.” This documant, which is dated  November 10, 1997 , will be called the “Morigage.”

(B) "Borrower.” _DONALD PAUL HAGANM JR. AND WIFE JANA MCOUFP HAGAN
(CI "Lendar.” Compass Bank will be callad "Lender.” Larxler is a corporation o1 sssociation which waee formed

and which axiats undsr the laws of tha Stata of Alebams or the United Statas,

Lender's address is__701 South 32nd Street, Birmingham, Al 35233

(D} "Agresment.” Tha "Compasa Equity Line of Cradit Agreemaent and Disclosurs Statemant”™ sighad by Borrowat and dated Bay. 10,
1997 . as it may be smendead, will ba called tha "Agreement.”. Tha Agreamant establishas an open-and ciedit plan (hetenatter called

thas "Account") which permuts Boarrowar to borrow and rapay, end rebornrow and repay, smounts from Lender up (0 & meéxmum prinaipal
at any one time outstanding not axcesding the credit imit of $_15,000.00 . All methods of obleining cradit e collsctrvaly
refesrrad to as "Advances”.

(E) “"Maturity Date.” Unlass tarminated soonar in accordance with the terma of tha Agreement, Lendar's obligalions 1o maks Advancas urdiar
the Agresment will terminate twenty {20) years trom the dete of the Agreement. The Agresment parmits tha Borrowesr to repay any
balance outstanding at the tima of termination of the Agreement by continuing to maks mimmum monthy paymants in accorgdance with
1hpd.ﬁfurruillrnunt. This Mortgage sheli ramain valid afier the Maturity Date untit sll suma owing unders the Agrosrment and thie Mortgaga are
paid in full,

(F) "Properiy.” Tha proparty that is described below in the saction titled "Deacription Of Tha Property™ wil! be called tha “Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rats applicable to your Aocount will be thu&urimu rata as publishad in the Wall S8trest Joumasi’'s "Monay Rates” Table

("Indax Rate”} in effact on the last business day of tha preavipus calendar month plus 1.4000 percantages points {the "Annue Farcantnge
Rats"} divided by 12. If multipls rates ara fuotad in the teble, then tha highest rate will be congiderad the Indax Rate. The Maonthly Fenodic

Rats on tha data of this Mortgege is 0.823%0 o and the Annual Percentage Rate shell be 99,9000 % . Thea Monthly Panodic
Rats snd tha Annual Percentage Rats may vary trom billing cycle to billing cycle based on increasss and decisases in the Index Rate. Tha

Annual Parcentage Rate corrssponding to the Monthly Periodic Rate does not include costs other than intarest. The Annusl Parcantage Reto
applicable to your Account will increass if the index Rate in slfact ob the last businegs day of the calendar month incressss from one manth 1o
the next. An increass will taka sffect in the currsnt billing cycle and may jesult in & higher finance cherge and & highar mummum payment
amount. The maximum Annual Percentage Rate applicable to the Account shallbe __ 18,0000 % and tha mirumum Annual Perosntage
Rate shail be 7.0000 %.

PAYMENT ADJUSTMENTS
The Agresmant provides for @ minimum monthly psyment which will be no less than the amount of intsrast calculated fos the past month.

FUTURE ADVANCEMENTS
The Account is an open-and cradit plan which obligates Lendsr to make Advences up to the credit limit set forth above. | sgrea thal this
Mortgege will ramain in affact as long a3 any amounts are outstanding on the Account, or the Lender has sny obligation 1c make Advances
undar thae Agreamant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, beargain, sell and convey the Property to Lender. Thia meens that, by signing this Mortgege, | am gaving Lendsr the nghts fhat | hava n
the Property subject to the tarms of this Mortgage. The Lendar alsc has thosa righta that the lew gives 1o landers who hold mortgeges un real
proparty. | am giving Lander these fights to protact Lender from possible losaes that might result f | fas to:
(A} Pay ali arnounts that | owe Lender undar the Agresment, cr ather avidance of indebtadnesa anging out of the Agreement or Account,
(8] Pay, with intefast, sny amounts that Lender spends under this Moitgage to protect tha Property or Lender’s rights in the Proparnty; and

(&} Kesp all of my othar promises and agraemeants undar this Mortgage and under the Agreamant.
It | kesp tha promises and agraamants listed in (A} thiough (C} above and Lende:'s obligation to meke Advances undsr the Agresment has

tarminated, this Mortgage and tha transfer of my tights in the Property will bacoms void and will end. Thin Mortgage sscutes onty 1he
promises and agreamants linted in {A) through (C} above aven though | may have other agresments with Lendar.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default ias defined below) ocoura, Lendsr may terminate the Adcount and raquirs that | pay immediately the snlire smount then
ramaining unpaid urklar the ageemant and under ttus Moertgage. Lender may teke thess actions without making any further demand fo

payment. This requirement will ba calied "Immediate Payment in Full™,

At the aption of Landsr, the occurrance of any ol thae following avents shall constituta an "Evant of Dafault™:

(A} Failure by you 1o mest the repayment terms of the Agreament;

(BY Fraud or materisl misrepresentation by you in connection with the Account, application for the Account ot any financial informatiorn
raquested undar Section 15 of the Agresmant; of

(CY Any action or (sailure to act by you which advarssly mffects Lender'a aecurity for the Account or any tight of Lender 1n such secunly,
including, without limitation, tha failure by you to meintain insurance on the Proparty as taquired by this Mortgage, or the voluntay or
involuntary sale or transfer of alt ot part of the Property. Tranafer of tha Proparty caussd by your dasth or condemnation shall

congtitute involuntary transfar under this Mortgaga,

_1f | fail to make Immadiate Payment In Full, Lander may sell the Propatty at a public aucton. The public suction will be held at tha front o
mains doar of the courthousa in the county where the Pioperty is located. The Lender o1 it8 pareonsl reprassntativa (the "suclionear”] may kall
tha Property in fots ot parceis or a8 ona unit as it sees fit a \hia public auction. The Proparty will be sold to the hghest brdder at tha pubii:
auction. The Lander msy bid at the public auction, and 1f the Lender 1s the highesi bidder, tha Proparty will be purchased for credi against the

belance dus from Borrowar.

Notice of the tirne, place and terms of sala will ba given by publhahing the notice with a dascription of tha Propaity once a week fos threa (3}
succassive waeks In a newspaper published in the county ot countias 1n which the Proparty is located. Tha Lender o suctionesr shall have
the power and authority to convey by deed of other inatrumeant ali of my rights in tha Property to tha buyar {who may ba tha Lendart at 1hn
public auction, and usa tha monay raceivad to pay the following amounts:

{11 all axpansss of tha sale, including advertising and aslling costs and attornsy’s and suctionear's fess;

(2} sll emounts that | owa Lender under the Agresmant and under this Mortgage, and

(3) any surplus, that amount remaining aftar paying (1) and {2}, will be paid to the Borrower or as may be raguirsd by law.
If the monay received from the public ssls do#s not pay sll of the axpenses and amcunts | owe Lander under the Agrasmaent and tius
Morigage, | will promptly pay all amounts remaining due aftar the sale, plus interaal at the rats stated in the Agrasment.

DESCRIPTION OF THE PROPERTY
Tha Property is describad in {A) through (1) baiow .

{A} The proparty which is located at 121 HOLLOW LOG LANE BIRNINGHAM, AL. 35244

ADDRESS
This propaerty is in _ BHELBY County in the State of R1ADARE . It has the tollowing lagal dascrplion
LOT 14, ACCORDING TO THE BURVEY OF HOMESTEAD, FIRST SECTOR, AB RECO IN MHAP
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li{ the property is a condominium, the following must he complated:] This property is part of & condominium projact known as
NA
tights in tha common olerments of tha Condominium Projact:

called the "Condominium Project™. This proparty includes my wit and sl of my

1B All buildings and other improvements that are located on tha property described in paragraph (A) of this saction;

() All rights in other property that | hava 88 cwnel of the properly describsd in paragraph (A) of this saction. Thesa fights are knownh an
"sagements, fights and appurtenancas attached to the propary”,

{01 ANl rants or Toyalties from the property deacribed in paragraphs {A) and {B}) of this aection;

(E] AN rmineral, oil and gae rights and profits, watas nghts snd water stock thst sre part of the property describad in parsgragh iA] of thes sechiagn

(F} AN rights that | have in the land which lias in the strests or roads in front of, or next to, the propsny dascribed in paragraph (Al of 1w
aaction;

(G] A# fixtures that are now or in the future will be on the proparty described in paragraphs (A} and 1B} of this section, and all replacementn of
and sdditions te thoss fixtures, excapt for those fixtures, raplacemants or sdditions that undes the law 81s "cohsumed goods™ and thal |
acquire more than twenty {20} daya after the date o! tha Agresmant;

(H) Al of the rights and proparty describad in paragraghs (A) through (F) of this gaction that | acquire in the futurs,
iy Al replacemsnis of or additicns to the property dascribed in paragraphs (8) through (F) and paragraph {H} of \his section; and

(Ji All judgments, awards and settlaments ansing becasusd the propeny described in paragrapha (A) thiough {l) of this section has benn
condemnad or damaged in whole or in part (including procasds of insurancel; provided, however, that any sum received by Lander will bn

applied to any amounts which | owe uncdar the Agrasmant.

BORROWER'S RIGHTS TO MORTGAGE THE FROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSMIF OF THE PRAOPERTY

i promisa that except for the “mxcaptiocns” listed in the description of ths Property: |A) | lawfully own the Property; {B} { hava the nght to
mortgsge, grant and convaey the Property to Lender, and (C} thare are no outstanding claima or charges against tha Property.

| give & general warranty of title to Lander. This means that | will be fully responsible for any ionses which Lander suffers becsuss someona ctha:
than mysslt has some of the righta in the Property which | promiss that | have. | promise that | will defend my ownership of the Proparty agamst
any claims of such rights.

| promisa and | agres with Lender asg follows;

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UHDE& THE AGREEMENT AND FINANCE CHARGES. AND TO FULFLL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: sll amaunis advanced under tha Agreement; late charges and othar charges as atatsd in the Agraement
and sny amounts expended by Lendar undar this Mortgags.

2 LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlsse the law requires or Lander chooses otharwise, Landar will appiy sach of my payments under the Agrasmeant and undst Paragraph 1
abovs in the following order and for the following purposan:

(A) First to pay finance charges than dus under the Agreamsnt; and

(B Naxt. to late and other chargas, if any; and

(C} Next, to Lender's costs and expenses, if any, and

ID} Next, to pay any Advances made under the Agreemeni or peymants made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay sl taxass, sssessments, and any othar charges and fines that may be impoasd on the Property and that may ba supsnot to 1his
Mortgage. | will silso make payments due undar my leass if | am 8 tenant on the Froparty and | will pay ground rents il sny} due on 1he
Property. | will do this by meking paymants, whan thay sie due, directly to thea persans antiled to tham. (in this Mortgage, tha ward "parpon’
means BNy person, organization, govarnmentsal authority, or other party.) Upon request, | will give Lendar a raceipt which shows that | have
made thase payments,

Any claim, demand or charge that is made 'sgainst property because an obligation has nat been fulfilled is known as & "Hen™ . | will promptly pay
of satisfy all lians sgainat the Property that may be superiot to this Mortgage. Howevar, this Maortgege does not fequife me to satishy & SUPOIID
lien if; (8} | agree, in wrsiting, to pay tha obligation which gave tise 10 the superior lisn and Lendar approves the way in which | agree 1o pay that
obligation; of (b} L In good faith, argus or defend sgsainst ths superior lisn in a lawsuit 30 that, during the lawmut, the supetior ken may noal b

onforced and no part of tha Proparty must be given up.

Condominium Assssermanta

If tha Property includes a unit in a Condominium Projact, | will promptly pay when thay are dus all asssssments 1mpossad by the ownei
asscciation of other organizaticn thal govsins the Condominium Project.  That associsticn of orgarizetion will be cellad 1he "Cw ek
Assoclation”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INBURANCE ON THE PROPERTY

{A) GenersHy

| will abtain hazard insurance to cover all builldings and othar improvements that now are or «n the future will ba located on the Proparty  The
inguranca muat cover loss or damege caussd by lue, hazards normally covered by "extanded govaraga”™ hazard insurance pohcies, arkd othas
hazards for which Lendsr requires coverage. The insurance musi be in the athounts and for the panods of ims required by Lender. Landar rnsy
not raquire m# {o obtain an amount of coverage that 13 more then the value ot all buikdings and other improvamants on tha Proparty.

| rmay choose the insusance company, but my choica im subject to Lender's approvsl. Lendes may not refugs to approve my chotca unleay the
rafusal is rensonable. AN of the inaurance policias and ranewsls of those policies must include what 15 known o3 & “standard mortgages clause’
to protact Lender, The form of all policies and tha torm of 8l renswals must ba acceptable to Lendar. Lendet will haye tha right te hokl tha
policias and renewals.,

| will pay the premiums on the inauranca policias by paying the insurehce company diractly when the premium paymaents are due. it Lende
raquiras, | will promptly give Lender all raceipts of paid premuma and sll raneawael notices that | racaive.

If thets ia a loss or damaga to the Property, | wilt prormptly notify the insurance company and Lender. If | do not promptly prove to tha ingurence
company that tha loss or damage accurrad, then Lender may do sa.

The smount paid by the inaurance company is called "procasds™. The procesds will bs used to raduce the smount that | owe to Lendar undnr
the Agresmant and this Mortgage, uniess Lander and | hava sgresd to use the procssds fot repaire, restoration of otherwine.

The Lendar has the authority ta ssttle any claim for insurance banefiis and to collect the procesds. Lender than may usa the proceads to aduace
. tha amount that | owea to Lender undar the Agrssmant and under this Mortgage or to repail of tastore the Property as Landar may sea Nt

it uny procesds are used to reduce the amount that | owe to Lender under the Agrsament, that uss will not delay the due date or changs he
amount of any of my monthty paymants under the Agrasment and this Morigage. However, Landsr and | may agres (n wahng 10 those dalays
or changes.

{{ Landar acquires the Property by purchase at loraclcuure sale, all of my nights in tha (nsurance policies w bslong tc Lender. Also, alf of my
nghts in any proceeds which are paid bacasuse of damage that occurted bafore the Proparty 18 acquired by Lender will belang to Lande:
anwwur. Lander's rights in those proceads wili not ba greatar than the amount that | owe to Lender under the Agrsemsni and under this

ortgage.

|8} Agresmants thet Apply to Condominlume

liy If the Praperty includes a unit in a Condominium Projact, the Ownars Associstion may maintain a hazard (nsurance policy which covers 1he
antire Condominium Project. That policy will be called the “master palicy”. S0 long as the master pohcy femans an affect and maets lhe
raquiramants stated in this Paragraph 4: (a) my obligation to obtain and tc kesp hazard insurance on tha Property (3 aatisfied; and (D) af 1there oo
conflict, congerning the use of procesds, bsiwaen (1) the terms of thus Paragraph 4, and (2} the law ot tha ferms of the declaration, by laws,
ragulations or othar decuments cresting ot governmng the Condomynium Projact, then that law ot the termas of those docurmanis witl gowein tha
usa of proceeds. | will promptly give Lendet notice i the mastat policy is intarfupted or terminated. Dunng any ime thal the rmaster pohcy in
nat in alfact, the torms of Ta) and (b) of this subparagraph 4{BHil witl not apply .

tiy | the Propsarty includes a unit in 8 Condorminium Projact, it is possible that proceads will be pmd 1o me inatead of bewng used to repmi ot to
restore the Property. | give Lendar my rights to those procesds. All of the procesds described in this subparagraph 418101 will be pamed 16
Landar and wil be used 1o raduce the amount that | owe to Lander under the Agreament and under this Morigage. It any of 1hoao srocesdy
remain aftas the amount thal | owe to Lander has bean paid in tull, the remainifig procesds will ba paid to me. The use of procaads to rsduan
the amount that | owe to Lender will not be » prapaymaent that is subject 10 tha prapaymeni chargs provnsons, if any, undear thae Agraamant
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10.

11.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TCO FULFILL OBLIGATIONS IN LEASE. AND AGREEMENTS AROUT

CONDOMINIUMS
(Al Agreemants sbout Maintaining the Property and Kesping Promises in Leaaae
| will keap the Property in good repair. | will not destroy ot substantisily change the Proparty, and | will not ellow the Propaty o

dateriorate. If | do not own but sm a tenant on tha Property, | will fulfil my obligations undei my laase.
(B} Agresmants that Apply 10 Condominlums '

It tha Property is & unit in & Condominium Projact. | will fulhill all of my obligations under the declarstion, by-laws, regulstions and pthet

documants that create or govern tha Condominium Project. Also, | will nat divide the Property into smalier parts thal may ha owned

separately (knawn as "partition of subdivision®}. t will not consent to certan actions umdess | have first given Lenkler notice and oblmnnd

Lendaer's conssnt in writing. Those acl:ons are,

(al The sbendonment or termination of tha Condomimum Project unless the abandonmant of tarmination 18 required by law;

(b} Any significant change to the declaration, by-tawa or rogulstions of the Owners Associstion, truat agresment, arhicles of incorparaion,
ar othesr documaents that craste or govarn tha Condominium Project, including, for sxampls, a change in the peaicentage ol ownarshp
rights held by unit ownesrs in the Condominium Projact; and

(c) A decizion by the Owners Agsociation to 1erminats professional management and to begin selt-managemant of the Condomunum
project,

 LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A} | do not ksap my promises and saresments made in this Mortgage, or (Bl sompone, including me, bagina a lagal proceeding thal may
significantly afsct Lande:s s nights in 1the Froperty {such aa, a jegal procasding in bankruptcy, In probate, for condemnalion, o1 to enforca laws ot
tegulations), then Lender may do and pay for whatever i3 necessary 1o protact the Property and Landes's rights in the Proparly. Lande: s
actions under this Paragraph 8 may include, for exampie, obtmning Insurance &n tha Property, appeanng in coult, paying reasonable attornay s
faes, and sntering on tha Proparty to make ISP &Irs.

| will pay to Lender any amounts, with intasest at the same rate stated in the Agrasmant, which Lander apands undar thus Paragraph 8. This
Morigage will prolact Lender in case | do not keep 1his promiss 1o pay those amounis, with interest. Intersat on each smount will bagin on the
date that the smount ia spent by Lender. Howaver, Landst and | may agree in writing to tarma of paymant that ars ditfferant trom those in this
paragrapgh.

Although Lander may taka action under this Paragraph 6, Lander does not heve 1o do so.

 LENDER’'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

i | sall or tranafer all ot part of the Property or any nghts in tha Proparty, Landas will ragquire lmmediats Paymant in Fuls.

CONTINVATION OF BORROWER'S OBLIGATIONE

My obligations under thia Mortgage are binding upon ma. upon my heirs and 'agal represaniatives in the avant ot my death, and wpon anyena
who obtains my rights in the Property.

Lender may allow a person who iaksa over rmy rights and obligaticns to delay or to change tha amount of the monthiy peyments ol principsl end
mtareat dus under the Agrsemant or under this Mortgage. Even if Lander does thia, howevar, thal person and | will both still be fully oblrgnata:d
undar tha Agresment and undsi this Mortgage unlass Lender specs cally releasas me in wriling from my obhgations. Lsnder may silow those
dalays or changes for a psron who takss over my rights and obligations, even if Lander ia requestad not to do so. Lender will not be reguired 1o
bting a lawsuit against such & person tor not fulliling obhgations under the Agregment of under this Morigage, aven (f Lander 1s raquedted o do
A,

CONTINUATION OF LENDER'S RIGHTS

Even il Lander doss not exarcias or anforce any tight of Landar under tha Agreamant, this Morigage of undsr the law, Lander will sull have al ol
thosa rights and may sxaiciese and enforce them in the future. Even if Landsr obtains insurance, pays Laxss, of pays other clamma, chargas o
ians ageinat the Proparty, Lander will atill have the nght to demand that § make Immediata Payment In Eull of the amount thal } owe 10 Lende
under the Agresment and under this Mortgaga.

LEH%‘I;'B ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER. AGREEMENTS CONCERNING
CAPTIONS

Epch of Lender’'s rights under this Moitgage 18 @sparste. Lsndet may exerciae and anforce ona o1 mora ot those righta, as wall sa any of
Landar'a othar rights under the law, one 8t a tima or all a1 gnce,

H mors than one persen signs this Marigage asa Borrowaer, asch of us is fully obligated o kasp all of Borrowar's promisgs and obligalions
contained in this Mortgage. Lendes may enforce Lender's rights undar this Mortgags against aach of us individually ot agenst all of us togather
This mnaans that any ons of us mey be required to pay all of the amounts owed under tha Agreament and undar this Mortgage. However, 1l ana
of us doos not sign the Agrasment, than: (A) that peiscn {6 aigning thia Mﬂrtc?ugu only 1o give that person’s nghts n the Proparty to Lande
undet the tarms of thia Mortgage: and (B) that parson is not personally obligatad to make psyments of 1o a¢t under the Agreemant of under ths
Mortgoge.

The captions and tittsa of this tMortgage are for convemeance only. Thay may not bs used to interpret or to define the tarma ol thes Mongege.

LAW THAT GOVERNS THIS MORTGAGE

The law that appliss in the place that the Froperty ia located wili govern this Morigage. The jaw of ths Stats of Alsbsma will govein the
Agrsemant. 1l any term of thin Mortgage o of the Agresment canflicts with the iaw, ali other tarms of this Mortgage and of the Agresmant will
atill remain in effact if they can be givan effect without the conflicting term. This maans that any 1aims ol thin Mortgage and of the Agreamant
which confiict with the law can ba ssparated from the remsining tarms, and the remaimng tarmas wii! still be enforced,

By pignihg this MMI:?WH cif the .-bu.
' WL
X0

e
")
b

My commisgion expires: sj/""' }0 '—'2476’0

STATE OF ALABAMA )
COUNTY OF SHELBY i

|, the undarsigned asuthority 4 notary Public in and tor sed County, in asd Stata, hereby certily that
DONALD PAUL HAGAN JR. AND WIFE JANA NCDUFF HAGAN whose namels) Are

L]
aighed to the foragoing Instrumant, and who AL® known to me, acknowledged bafore ma on ttua day that, heing
informed of the contenta of this instrumant, they axscutad tha same voluntanly on the day the same Deas dasle.
Givan under my hand and otficiai seal this 10th day of November, 1997

Notary Public
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