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MORTGAGE o

THIS MORTGAGE IS DATED NOVEMBER 13, 1997, between David E. Harrell, & single man, whose address Is
1205 Ashville Road, Montevallo, AL 35115 (referred to below as "Grantor”); and SouthTrust Bank N. A., whose
address ls 3145 Highway 31 South, P, 0. Box 2554, Pelham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantos morigeges, grants, bargains, sells and conveys to Lendar al of Granlor's right,
utie. and Interes! in and 1o 1he following dascribed real propey, together with all extsting or subsaquently eracted or affixed buldings, improvernants
and fotures; all sasemenis, rights of way, nnc:u::pw'lmnm: all water, water rights, walercourses and ditch rights {including stock In utilites with Gich
or Irrigation rights); and all other rights, royaltes, and profits relating to the real property, including withoul imitation all minorals, oll, gas, geolhermal
and similar matters, locatad In r1ghoil.w County, State of Alabama clﬂe "Real Property”™):

See attached Exhibit "A" for legal description of commercial property
THE REAL PROPERTY DESCRIBED ABOVE DOES N@T CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address |s commonly -known as 1205 Ashville Road, Montevailo, AL 35115.

Granior presently assigns to Lander ail of Granlor's right, titla, and inlerest in and to all leases of 1he Property and all Renls from the Fropery. In
addition, Granior grants to Lender a Uniform Commerclal Code security interest in the Personal Property and Rants.

OEFINITIONS. The following words shall have the tollowing meanings when used in this Morigage. Terms not otherwise defined in this Morigage shall
have the meanings attributed lo such terms In the Unitorm Commarcial Code. All references to dollar amounts shall mean amounts in Wawiui monay of
ihe Uniied Stales of America.

Grantor. The word "Grantor” means David E. Harrell. The Grantor is the mortgagor under this Morgega.

Guaranior. The word "Guaranior” means and includes without mitation aach and all of the guaraniors, sureties, and accommaodation partes in
connection wih the Indebiedness.

Improvements. The word "Improvements” means and includes without limiiation a¥ exdsting and tuture improvemants, buiklings, structures,
mobile homes affixed on the Real Proparty, facilities, additions, replacements and other construction on the Reql Property.

indebtedriess. The word "Indebtedness”™ means al principal and interest payable under Ine Noie and any amounts axpanded or advanced Dy

Landar o discharge obligations of Granior or expanses incurredt by Lender to antorce obligations of Grantor under this Morigage, together with

%%n uauch amounis as provided (n this Morigage. The lien of this Morigage shall not exceed st any one time
SO0,

Lender. The word “Lender” means SouthTrust Bank N. A, fts sLCCESSOMS and essigns. Tha Lender is the morigagee under this Morigage.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lender, and Inciuces without limitation all assignmanis and secunty
interast provisions relating to the Persanal Property and Rents.

Note. The word "Note™ means the promissory note or credit agreement dated Novembar 13, 1997, In the original principal amount of

$50,000.00 rom Grantor to Lender, together with &l renewals of, axtensions of. modifications of, refinancings of, consolidabons of. and
substitutions for ihe promisaory nole o agreament,

personal Property. The words "Personal Propary™ mean all aquipmen!, fdures, and other articles of personal property now o horaafer owned
by Grantor, and now or hereafter attachaed or atfixed to (he Real Property; together wih all accessions, parts, and additions 10, all replacemnents of,
and alt subsitiutions for, any of such property; and togathes with all proceeds (including without imitation all insurance proceeds and retunds of
premiums) from any sale or other disposition of tha Property.

Property. Tha word "Property” means coliectively the Real Property and thElPBr!‘rﬂn.ll'Praparty.
Real Property. Tha words "Redal Property” mean the property, intaerests and rights describad above In tha "Grant of Morigage™ section.

Related Documents. The words Helated Documants™ mean and include without limitation all promissory notes, craedit agreemaents, loan
agreamants, snvironmental agreements, guaranties, sedunily agreemants, morigages, deeds of trust, and all other insiruments, agresmenis and
documents, whether now of hersafier exishng. axacuted in connaction with the Indebledness,

Ranis. The word "Renis” maans all presant and future rents, revenues, income. issues, royaties, profits, and other bensfits cerved ham the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
_ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Martgage, Granior shall pay fo Lender all amounts soacurad by this Morigage
as they bacome due, and shall sirictly parform ail of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granior agreas tha! Granior's possession and use of the Property shal be governed by the
followlng provisions:

Possession and Usa. Until in default, Grantor may remain in possession and control of and operaie and manage the Proparty and collact the
Rants fram the Propery.

Duly to Maintain, Grantor shall maintain the Properly in ienantable condltion and promptly perform al repalrs, reptacements, and mainlenance
MCessary io preserve its value.

Hazsrdous Substances. The terms "nazardous waste,” "hazardous substance,” "disposal,” “release,” and threatanad reipase.” 45 used n thes
Morigage, shall have the same maanings as sef forth in the Comprehensive Emvdironmental Response, Compensation, and Liabiity Act o 1980, as
amanded, 42 U.S.C. Bection 9801, e! saq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1986, Pub. L. No. 99489
("SARA"), the Hazardous Materisis Transporiation Act, 48 U.5.C. Section 1801, st 304, the Resource Consenvelion and Recovecy Act, 42 USC
Section 6901, ¢ 8949., of other applicable siate of Faderal laws, rules, or regulations adopled pursuant to any of the foreQaing. The lerms
azardous waste” and “hazardous substance” shall also include, without timilation, pelroleum and patrolsum by—products of any frachon theraof
and asbeslos. Grantor represents and warrants to Lender that: (a) During the perod of Grantor's ownarship of 1he Property, thers has baen no
usa, panaration, manutacture, siorage, treatment, disposal, release of threatened reieass of any hazardous wasle or substance Dy &Ny perdn on.
uncer, about or from the Propery; (b) Grantor Nas no knowledge of, or reason to believe that thara has been. axcepl as praviously disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manutacture, storage, raatment, disposal, releasa, or threatenad reisase of any
hazardous waste or subsiance on, under, about of from the Proparty by any prior ownars of occupants of tha Proparty or  (il} any actual o
threatensd Tiigalion or claims of any kind by any person relating to such matiers; and (¢) Excepl as préviously disciosed 10 and acknowiadged Dy
Lander in writing, (1) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generats, manutaciure
siorm. treat, disposs of, or release any hazardous waste or substance on, under, about or from the Proparty and (il) any such acthity shall be
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conducled in compliance with ail applicable federal, stals, and local laws, reguiations and ordinances, including without imitalion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agants to enter upon tha Properdy to make such inspacions and
tests. at Grantor's expense, as Lender may deem appropriate fo gatermine complanca of the Property with this section of the Morigage. Any
imspections or tests mada by Lender shall ba or Lender's purposes only and shall not ba construad to create any responsibilly or abiity on the
part of Lender to Grantor or to any other person. The represenlations and warrantes contained hereln are based on Grantor's dus diligente in
investigating the Property for hazardous wasie and hazardous substances. Grantor hereby (8) releasss and walves any future clalms agansd
Lencer for indemnity or contribution in the event Grantor becomes |labla for cleanup or other costs under any such laws, and (b) sgress o
indemnify and hold harmless Lender against any and all clalms, losses, liabitities, damages, penatties, and expenses which Lender may dirsctly or
indlrectly sustain or sufier resulting from a breach of this section of the Morigage or as a consaquence of any use, generation, manufacture,
storage, disposal, rekease or threatened release occurring prior o Grantor's ownership o interest in the Property, whather or nol (he Same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obilgation lo indemnity, shall sunave the
caymant of the Indebledness and the sallsfaction and reconveyance of tha Hen of this Morigage and shall not be affected by Lender's scqusition
of any Interest in the Properly, whether by foreclosure or otherwise.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance nev commit, psrmit, of !-I.}ﬁaf any stripping of or waste on or to ihe
Property or any portlon of the Proparty. Without limiting ihe genevality of the toregoing, Grantor will not remove, or grant to any other party the
right lo remove, any timbar, minerals (including ol and gas), soil, graved or rock products withoul the prior written consent of Lende.

Removal of Improvements. Granter shall not demciish or ramove any Impravements from the Real Property without the prior written consent of
Lander. As a condition 1o the removal of any Improvements, Lender may requira Granlor to make arrangemants salisfactory to Lender {0 replace
such Improvements with Improvements of at least equal value.

Lender's Right 10 Enter. Lender and its agents and represenialives may gnler upon the Real Properly al all reasonabie timas to atend 1o
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the lerms and conditions of this Morigage.

Compliance with Governmantial Raquirsments. Grantor shall prompity comply with al laws, ordinances, and regulations, now Of hereafer
gftect, of all governmantal authorties applicable to the use O pccupancy of the Propery, including without imitation, the Amencans With
Disabillties Act. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance during any proceackng,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing 50 and 80 long as, in Lenders sole opinion,
Lander's interesls in the Property are not jeopardized. Lender may require Grantor 10 post adequale security or a sursty bond, reasonably
satistactory to Lender, lo protect Lander's interes!.

Duty 10 Protect. Granior agrees neilber to abandon nov leave unatisnded the Property. Grantor shall do all other acts, In addition 10 those acts
sol forth abova in this section, which from the characier and use of the Property are reasonably necessary o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declare immedialely due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or jny part of \ha Real Property, or any interast in tha Real Propery. A “saks Or
transfer” maans the conveyance of Real Proparty or any right, tlle or interesi therain: whethar legal, beneficial or equitable; whethar voluniary or
involuntary; whelher by outright sale, dead, installmani sale conlract, land conlract, contract for deed, leasehoid Inierest with a term greater than three
(3) years, lease—option coniracl, or by sale, assignment, or transtor of any beneficial Imerest in or to any land trusl holding lile fo the Real Property, o
by any othar mathod of conveyance of Real Property intgres!. If any Granlor is a corporation, partnership or limited llabiitty company, ranshe slso
inclugdes any change In ownership of more than twenty-five percent {25%) of the voting stock, parinership Interests or imited lability company inlenasts,
as the case may ba, of Grantor, Howevar, this option shall not be axercised by Lender if such axercisa is prohibed by federal law or by Alabama iw.

TAXES AND LIENS. The following provisions relating to the laxes and lisns on tha Property are & part of this Morigage.

Payment. Grantor shall pay when due {and in &l events price to delinquency) all 1axes, payroll taxes, special laxes, assessmants, waler Charges
and sewer service charges levied against or on account of the Property, and shal pay when dus al claims for work done on Or for senices
randered or malarial furnished to the Property. Grantor shall mairtaln the Property free of ail hons having priorty over or aqual to the intenes! of
L andar under this Morigage, axcept tor the Llien of taxes and assessmants not due, and except as cltherwise provided in the olowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmaent. or claim in connaction with a good fatth dispuls over the obligalion 1o
pay, 50 long as Lender’s interest In the Property is nol lsopardized. ) a len arises or is fiked as a reallt of nonpayment, Gramor shal within fifteen
(15) days afier the lien arises or, If a llen is Alad, within Afteen (15) days after Granior has nolice of the fiing, secure the discharge of ihe hen, or
requested by Lender, deposlt with Lander cash or a sufficiant corporate surety bond or other securlty satisfactory lo Lender in an amaunt sufficiant
to discharge the lien plus any costs and attorneys’ jees or other charges thal could accrue as & result of a foraciosure or sale under the ken. In
any conlesl, Grantor shall defend itseif and Lender and shall satisty any adverse judgment before enforcement agains! tha Property. Granior shall
name Lander as an additonal obligee under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Granior shall upon demand fturnish to Lender satisfactory evidence of payment of the taxes or assessments ang shall
authorize the appropriate governmenial official to deliver to Lender at any bme & writtan statemant of the taxes and assassmeants apains! the

Property.

Notice of Construciion. Grantor shall notify Lender at leas! fitteen (15) cays betore any work is commenced, any services are furnished, or any
malerials are supphied to the Property, il any mechamc’s len, maleralmen's lien, or other llen could be assertad on account ol the work, sensces,
or malerials. Grantor will upon requesi of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and wik pay the
cost of such Improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relaling 1o insuring the Proparty are a parl of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard extendad Coverage andorsements on a
raplacement basis for the tull Insurable value covering all improvemants on the Real Property in an amount sufficient 10 avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintaln comprahanshive genoral
liability insurance in such coverage amounts as Lander may request with Lender being named as addtional insuwreds in such Kablity insurancy
policies. Additlonally, Grantor shall mainlain such other insurance, Including but not limited to hazard, business inlerruphon and boder INBLANCS
as Lender may require. Policies shall be written by such insurance companies and in such form as may ba reasonably accepiable 1o Lanser.
Granlor shall deliver to Lander certificates of coverape irom each insurer containing a stipulation that coverage will not be canCelled or cimines hod
without a minimum of len {10) days' pror written notica to Lender and not containing any disclaimer of the Insurer's Hablity for faidure 10 grve such
nolice. Each insurancs policy aiso shall include an endorsameant providing that coverage in favor of Lender will not be impaired in any way by any
act, omission or dafault of Grantor or any other person. Should the Real Properly al any time become localed in an area cesignaled by the
Direcior of the Federal Emergency Management Agency as a special flood hazard area, Grantor agmaes 10 obtain and maintain Federal Flood
insurance for the full unpaid principal balance of tha loan, up to the maximum policy limits e under the National Flood insurance Program, Or as
otherwise required by Lender, and o maintain such insurance tor the lerm of the joan.

Appilcation of Prccesds. Grantor shall promplly notify Lender of any loss or damage to Ihe Propedy. Lender may make proof of loss H Grantor
fails 1o do 80 within fftean (15) days of the casuaity. Whether or not Lender’s security is impaired, Lancer may, al its election, apply (he proceeds
1o the reduction of the Indebledness, payment of any llen atfacting tha Proparty, o the restoration and repair of the Property. (f Lander alacts 1o
apply the procesds to resloralion and repair, Grantor shall repair or replaca the damaged or destroyed Improvements in a manner satisfactory lo
Lsnder. Lender shall, upon satisfactory proot of such expenditure, pay o reimburse Grantor irom the proceeds lor the reasonable cost of repan
or rastoration # Grantor 18 not in default hereunder. Any proceeds which have nol bean disbursed within 180 days aflar thair receipt and whsch
Lender has not commitied to the repair or resioration of the Property shall be used first 1o pay any amount owing to Lander under this Morigage,
then o prepay accrued Interest, and tha remainder, # any, shall be appiad to the principal balance of the Indebtedness. !t Lander holds any
proceads after payment in fult of the Indebladness, such proceads shall be paid 1o Grantor.

Unexpired insurance at 8ale, Any unexpired insurance shall inure ta he benefit of, and pass lo, the purchaser of the Proparty coverad by ths
Mortgage al any irusiee’s sale or other sale held under the provisions of this Morigage, o at any foreciosure sale of such Property.

Granlor's Reporl on Insurance. Upon request of Lender, however nol more than once a year, Grantor shall turrish to Lendes a report on each
axisting policy of insurance showing: (a) tha name of the insurer; (b) the risks insured: (c) the amount of the policy, (d) the property insured. the
then gurrent replacemaent valus of such property, and the manner of delermining that value; and (8) the axpiration date of the policy. Granios
shall, upon request of Lender, have an independent appraiser salistaciory ta Lender determine the cash vaiue replecement cost of the Property.

TAX AND INSURANCE RESERVES. Subject io any limitations sel by applicable law, Lender may require Grantor 1o maintain with Lender reservas for
paymant of annua! taxes, assessmants, and insurance pramiums, which reserves shall be created by advance paymant or monthly payments of a sum
estimaled by Lender to be sufficlant to produce amounts at least aqual lo the laxes, assesamants, and inswance premiums 1o be pald. The reserve
funds shall be heid by Lender as a genoral deposit rom Grantor, which Lender may salisty by payment of the laxes, assessments, and insurance
premlums requirad 16 be paid by Grantor as they becams due. Lander shall have the righl lo draw upon the resenve funds o pay such tams, and
Lender shall no! be required to delermine the validity or accuracy of any itemn before paying #. Nothing in tha Morigage shal! be construad as requnng
Landar o advance other monies or such purposes, ang Lender shall not incur any Hability for anything it may do or omit to do with respec! 1o 1he
reserve accoun!. All amounts In the reserve account gre hereby pledged 1o further secure the Indebledness, and Lender is hersby authorized lo
withdraw and apply such amounts on the Indebtedness upan the occurrence of an Evenl of Defaull. Lander shall not be required to pay any interes! o
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sarnings on the resarve funds unless required by law or agreed to by Lender in writing. Lender does nol hold the reserve funds In trust for Graniir,
and Lander i not Grantoc's agent for paymen! of the taxes and assessmants required to be pald by Granior.

EXPENDITURES BY LENDER. | Granlor falls lo comply with any provision of this Morigage, or if any action of procesding is commanoed thal would
materially attect Lander's interests in the Property, Lender on Grantor's behalt may, but shall nol ba required 10, taka &ny action that Leader Jeems
appropriate. Any amounl that Lander axpends In sc¢ doing whl bear interest at the rate provided for in 1he Note from the date incurred or paid by
L ender |0 the date of repayment by Grantor. Al such expanses, al Lander’s oplion, will (a) be payable on demand, (D) be acided lo the balance of the
Note and be apporlioned among and be payable with any instadment payments to become dus Jduring oithar (1) the tarm of any apploable INSurence
policy or (i) the remalning term of tha Note, or () be treated as & balioon payment which will ba dus and payable at ihe Note's malurty. This
Morigage also will secure payment of thase amounts. Tha rights provided for in this paragraph shall be in addition o any other dghts or any remedas
ta which Lender may be entited on account of the detault. Any such action by Lender shall not bé construed as curing the default 5O as to bar Lender
trom any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tha loliowing provisions retating to ownership of the Property are a part of this Morigage.

Titie. Grantor warrants that: (a} Grantor holds good and markelable titte of record 10 the Property In fes simple, free and clear of all bans und
ancumbrances other than ihosa set fordh in the Real Proparty description or in any tle insurance policy, tite report, or final litle opinion Kswed n
tavor of, and accepied by, Lander in conndction with this Mongage, and (b) Grantor has the full right, power, and authordty 10 somcute and dekiver
inis Mortgage 1o Lander.

Defense of THie. Subject 1o the exception In the paragraph above, Grantor warrants and will iorever detend the title to the Property agalnst the
imwiul clalms of all persons. In the event any action or proceeding I8 commenced that queslions Grantor's tite or Ihe inlerest of Lendar under e
Morigage, Grantor shall defend the achon at Grantor's expanse. Grantor may beé the nominal party in such procasding, but Lender shak be
entitied to participate In the proceeding and to ba represented In tha procesding by sounsel of Lender’s own choice, and Grantor will delher, o
cause 1o be dellvered, {0 Lender such insiruments as Lander may requast from time to time Lo perrmit such participation.

Compllance With Laws. Granlor warranis that ihe Property and Grantor's use of the Propery complies with all axisiing applicable laws,
ordingnces, and regulations of governmental suthorities, including without imitation il applicable environmental laws, ordinances, and regulakions,
unless otherwise speciically sxcepied in the emdronmantal agresmeanl axecuted by Grantor and Lender relating o ihe Property.

CONDEMNATION. The loliowing provisions relating 1o sondemnation of tha Property are a parl of this Morigage.

Appilcation of Net Procseds. i all or any part of the Property is congemned by sminent domain procasdings or by any proceeding o pUrChass
in liou of concdemnation, Lender may al its glection require thal all or any portion of the nel procesds of the award ba applied 1o the Indebledness
of the repair or resioration of the Property. The nel prooseds of the award shall meen the award after payment of zil reasonable costs, sxpenses,
and attornays’ fees incurred by Lender in connaction with the condemnabion.

froceedings. |f any proceeding in condemnalion is Rlad, Emni« shall promptly notity Lender in writing, and Grantor shal promplly take such
steps &8 may be necessary 10 defend the ackion and oblain tha award. Grantor may be the nominal parly In such procesding, but Lender shal be
antited to participaie In the procesding and o be represanted in the proceeding by counsal of ts own choice, and Grantor will dellver or cause o
pe delivered to Lender such instruments as may be requested by It from lima lo time to pacmit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions redating to governmantal laxes, ees
and charges are a part of this Morigags:

Current Taxes, Fees and Chaspes. Upon request by Lender, Grantor shall sxscute such documents in addition to this Morigage and take
whatever other action is requested by Lander 10 perfect and continue Lander's llen on the Real Propary. Grantor shall reimburse Lender fix af
taxes, as described below, logether with all expenses incurred in recording, perfecting or continuing this Morigage. including without mitatipn ak
taxas, loes, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) & specific tax upon this type of Mortgege or upon all or any pirt of
the Indabiadness secured by this Morigags; (b) a specific tax on Grantor which Grantor is aulthorized or required lo deduct from payments on fthe
Indebladness sscured by this type of Morigage: (c) a tax on this typa of Morigage chargeable agairst the Lander of the holder of the Nole; and
{d) & specific lax on &!l or any portion of the Indebtedness or on payments of principal and intgrest made by Grantor,

Subsequen! Texes. |f any tax 1o which this section applies is snacied subsequent to the date of this Morigage, this avent shall have the same
afact as an Event of Default (as defined below), and Lender may axercise any or all of its available remedies 1or an Event of Datault as proided
below unteas Grantor sithar (a) pays the tex before it becomes delinquent, or (b) contests the ax as provided above in the Taxes and ens
saction and depoalts with Lender cash dr & sufficient comporale surety bond or other security satistactory o Lentier.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Morigage as a securty agroement are a part ¢f thrs
Mortgage. .

Security Agreament. This Instrumaent shall constitule & sacurity agreement to the extent any of the Property constiluias fixtures or olher personal
property, and Lendsr shall have all of the rights of u sacured party under the Unitorm Commercial Code as amanded from time to time.

Security interesl. Upon request by Landear, Grantor shall axecute financing slatements and take whatever other action is requestad by Lender 1o
parlact and continus Lender's security interest in the Rents and Persondl Propery. In addition o recording this Morigage in the roll P Operty
racords, Lender may, at any time and without further authorization from Grantor, fle sxacuted counterparts, copies or reproductions ol ths
Morigage as 8 financing siatement. Grantor shall reimburse Lender k¢ all expenses incurred in parfecting or continuing this security inferesat.
Upon default, Grantor shall assemble tha Personal Property in @ manner and at a place reasonably convenient to Granlor and Lender and maks H
available to Lender within three (3) days after receipt of writtan demand from Lander.

Addrosses. The maiing addresses of Granior (deblor) and Lander {secured party), from which information concerning tha securty iriores!
granied by this Morigage may be oblained {each as required by the Uniform Commarcial Coda), are as stated on the first paga of 1hs Mongege.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to furthar assurances and attorney—in~fact are & part O thrs
Mortgage.

Further Assurances. At any ime, and from time to time, Lpon request of Lender, Granior will maka, axecuts and detivar, or wil causa 10 be
made, executed or delivered, t0 Lender of to Lender's designee, and whan requasted by {gnder, cause 0 be filed, recorded, refkad, o
raracorded, as the case may be, at such times and in such oifices and places as Lender may deem appropriate, any and sl such 1
deade of trust, security deeds, security agreamants, fingnging statements, continuation smisments, Instruments of turther ASSUrancS, s,
and other documenis as may, in the sole apinlon of Lendar, b necessary or ceskable n order to efleciuate, complete, perfect, continue, o
praserve {a) the obligations of Grantor under the Note, this Mortgage, and the Ralaled Documents, and (b} the lens and sacurity inkprasis
crealed by this Morigage as first and prior llans on ihe Property, whether now owned of hersafter acquired by Grantor. Unless prohibied Dy law
or agreed fo the contrary by Lender in writing, Grantor shall reimbursa Lender for all costs and sxpenses incurred in conneclion with the maters
roferred 10 in this paragraph.

Attorney-in-Fact. I Granlor fails to do any of the things referred 1o in the preceding paragraph, Lander may do so for and in the name of
Grantor and at Granior's expanse. For such purposes, Grantor hereby irrevocably appoints Lender &s Gramor's attornay—in-tact tor the purposa
ol making, axecuting, dedvering, fillng, recording, and deing all other things as may be necessary or desirable, in Lender's 20 opinkon, 10
accomplish the matters referred fo In the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebledness when due, and olherwise performs all the oblgations imposed upon Granlor under thia
Mortgage, Lender shall execute and deliver 10 Granior & sullab'e satistaction of this Morigage and sultable statements of termination of any inancing
statement on file evidencing Lander’s security interest in the Rents and the Parsonal Property. Grantor will pay, H permitted by appiicable law, any
raasonable lermination fee as determinad by Lander from time to time.

DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default (Even! of Detault™) under this Morigage:
Default on Indebledness. Fallure of Grantor to make any paymant when due on the Indebledness.

Detault on Other Payments. Failure of Grantor within the time required by this Morigage lo maks any paymen! for laxes o WnSuranca, Or any
othar payment necesaary io prevent filing of or to effect discharge of any ben.

Environmantal Defsul. Fallure ot any party o comply with or pertorm when due any \erm, obiigation, covenant or condition conlaings in any
environmental agresment exscuted in connection with the Property.

Compliance Defsult. Faliure of Grantor io comply with any other iarm, obligation, covenant or conditon contained in this Morigage, the Note or in
any of the Related Documents.

Detault In Favor of Third Parties. Should Grantor default under any ioan, extension of credil, security agreemeani, purchase or $ales agreerment,

or any olher agreamaent, in favor of any other creditor or parson that may materially athect any of Grantor's property o Granior's abiity 10 repay the
Note or Grantor's abliity to perform Grantor's obligations under this Morigage or any of the Related Documanis.
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False Stelements. Any warranty, represenlation or slatament made o furnished to Lender by or on behatl of Grartor under this Morigags, the
Nota or the Reiated Docymants I8 false or misleading In any material respect, sithar now o at the time made or hwnished.

Defective Collateralization. This Mortgage or any of the Ralaled Documents ceases to be in full force and effect (Including tallwe of any colaberal
documents to create a valid and perfected sacurity interest o llen) at any time arid for any raason.

Death or Insoivency. The death of Grantor or the dissolution o lermination of Grantor's euistancs as a going business, the insohvwency of Enrdnr

the appointment of a receiver for any part of Grantor's propecy, any assignmant for the benefit of creditons, any type ol craditor workout, or the
commancement of any proceading under any bankrupicy of insotvancy laws by of against Grantor.

Foreclosure, Forfelture, stc. Commaencement of {oreciosure of forfelture proceadings, whether by judicial procesding. agi-heip, MDOSSESEION Of
any other method, by any creditor of Grantor o by any governmental agency against any of the Property. However, this subsection shall nol apply
in the event of a good faith disputs by Granlor as to the validity or reasonablenass of the claim which 13 the basis of the foreciosure or foretetyure
proceeding, provided that Grantor gives Lendar written notice of such clawm and furnishes reserves or a surety bond for the claim sabisfactory to
Lender,

Braach of Other Agresment. Any breach by Grantor under the terms of any olher agreement between Grantor and Lander that 15 nol remeced
within any grace pariod provided thareln, inclugding without limHation any agreemant concerning any Indeblednegs or other obbgation ol Granlor 1o
Londar, whather axisting now or later.

Evenis Atfecting Guarantor. Any of the precading avanls occurs with respect 10 any Guarantor of any of the indebledness or any Guarantor ches
or becomes incompetent, or ravokes or disputes the valldity of, or liaDiity under, any Guaranty of the Indeblednass. Lander, al s Option, may, but
shall not be required 1o, permit the Guarantor's eslale {o assume unconditionally the obligations arising under the guaranty In a manne salisfactory
to Lender, and, in doing 3¢, cure tha Event of Detgult.

Adverse Change. A matedal adversé Change aCours in Grantor's financlal condition, or Lender belleves tha prospect of paymeant or parformance
ot the Indebleanass is impaed.

insecurity. Lander in good faith deems itself ingecure.

Right 10 Cure. If such a failure Is curable and if Grantor has not been given a notice of a hreach of the same provision of this Mongage within ihe
preceding twelve (12) manths, | may be cured (and no Event of Detault will have occumred) it Grantor, after Lender sands writtent nGHOS
damanding cure of such faliure: (a) cures the faliure within fittean {15) days; or {b) if tha Ccure requires More than fifteen (15) days, immedsaty
Initiates steps sufficient to cure the fallure and ihereaftsr continues and completes ail reasonabis and NECESSAry steps sufficient {0 produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon lhe occurrénce of any Event of Default and at any time thereafter, Londer, at its option, may euCiis
any one or more of the following rights and remadies, in addition to nn} olher rights or remadias provided by law.

Accelerate Indebtednesas. Lender shall have tha righl at its oplion without notice to Grantor 1o declare tha antira indebledness immediately due
and payable, including any prepayment penally which Grantor wolld be required to pay.

UCC Remediea. With respect tc &l or any par of the Personal Property, Lender shall have all the rights and rermodies of & secured party unOer
the Uinttorm Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Renis, Including AMSUNE
pasi due and unpald, and apply the net proceeds, over and above Lender's cosis, against the Indebtedness. In turtherance of this Aght, Lander
may require any lenant or other user of the Property to make payments of rent or use feas directly o Lender, If the Rents are collected by Lender,
than Grantor irrevocably dasignates Lender as Grantor's attorney—in=tact lo endorse Instruments received in payment thereo! in the name of
Grantor and 1o negotiaie the same and coltact the proceeds. Paymants by tenants or other users lo Lender in response 10 Lender's demand shall
satisty the cbiigations for which the payments are made, whaither or not any proper grounds for the dermand axisted. Lender may ixerctie s
rights under this subparagraph either in person, by agent, or through A receiver.

point Recelver. Lander shall have the rnght o have a recaiver appointad 1o take possession of ah or any part of the Proparty, with the power 10
orolect and preserve ihe Property, 10 operate the Property preceding foreclosure of sale, and to collact the Rents from the Property and apply the
proceeds, over and above the cost of the recaiversnip, against the Ingebtedness. The recatver may sorve withoul bond i permitied by law.
Lender's right to tha sppointmant of a recetver shall exist whather or not the apparent value of the Property axceeds the Indebledness by &
substantial amount. Employment by Lander shall not disqualify a person from serving AS & receiver.

Judiclal Foreclosure. Lendar may obtain a judiclat decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lende shall be authorized to take possession of the Property and, with or without taking such possession, after giving nobice of
the ime, place and terms of sale, iogether with a description of the Property 12 ba sold, by publication once a wesk for thres (3) successive WKL
in soma newspaper published in the county or countkes in which the Real Property 1¢ be s0ld i localed, to sell the Propearty (or such part or parts
thereol as Lander may from ime to time elact to sell) in front of the front or main door of the courthouse of Ihe county In which the Property 10 be
soid, or a substantigl and material part thereol, I localed, at pubiic oulcry, 1o the highest bicckr for cash. If there is Raal Proparty to be s0ld under
this Mortgage In more than one county, publication shall be made In all counties where tha Real Property to ba sokd & localed. i nd newsdapesr
is publishad In any county in which any Real Property lo be s0/d I8 locatad, the notice shall De published In & newspaper published In an adjoning
county for three (3) successive weeks. The sale shall ba held batween tha hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axercise of the power of sale under this Morigage. Lender may bid at any sale had under the terms of this Morigage and may pwchase 1he
Property If the highest bidCar tharalore. Granior hereby walves any and all rights to have the Proparty marshabed. In exercming its righls and
remedies, Lander shall ba free to sell all or any pan of the Property logather br separalely, in one sala or by separaie saes.

Deficloncy Judgmeni. | permitied by appiicable law, Lender may oblain a judgmant tor any deficiency remaining in the indebtedness due fo
Lender after application of all amounts received from the axercise of the rights provided In lhis section.

Tenancy at Sufferance. |f Grantor remains in possassion of the Property atier the Property ls sold as provided above o Lender otharwsd
becomes enliied to posasssion of ihe Proparly upon default of Grantor, Grantor shall become a tenant al suMferance of Lender of the purchaser of
the Proparty and shali, at Lender's ophon, aither (a) pay a reasonaple renta! for tha use of the Property, or (D) vacate the Property immedialely
upon the demand of Landér.

Other Remedies. Lender shalli have all other rights and remadies provided in this Morigage or the Nole or avalable al law or in aquity.

Sale of the Properly. To the sxten! permitied Dy applicable law, Grantor hereby waives any and al right to have he propesty marshalad. In
exarcising its rights and remedies, Lender shall be free 1o 36l afl or any part of the Property 1ogether or separataty, in one sale or by sapaale
sales. Lender shall be antifled to bid al any public sale on all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonable nohce of the time and place of any public sale of the Personal Property or of the hme after
which any private sale or other intended disposition of ihe Fersonal Properly Is lo be made. Rasaonable notice shall maan notice given al leas!
|on {10) days before ihe time of the gale or disposition.

Walver:; Election of Remadies. A waiver by any parly of a breach of a provision of this Morigage shall not constilule & walver of or prejudice the
party's rights otherwise lo demand strict compliance with ihat provision or any othes provision. Election by Lendes to pursue any remedy shall nol
exclide pursult of any olher remedy, and an siection 10 make axpenditures or take action to perform an oblgation of Granlor under this Morigage
after failure of Grantor to perform snall not affect Lander's Aght to declare a defaul! and exercisa its remedias under this Morigage.

Atlorneys’ Fees; Expenses. Il Lender institutes any suit or ction to anforce any of thi tarms of this Mortgage, |.ender shall be enbtied 1o 16Coved
such sum as the court may adjucge reasonabla as altorneys' feas al Irial and on any appsdl. Whether or not any courl action s involved, &l
reasonable sxpenses [ncurred by Lander that in Lender's opinion are necessary at any time for the protaction of its intereat or the entorcement of
its rights shall becoma & part of the Indebtedness payable on demand and shall bear interest from the date of spenditure unti rapaid at the rate
provided for in the Nole. Expensas covered by this paragraph Include, wilhoul imitaticn, hewever subject 1o any kimils under appicable law,
Lander's attorneys’ tees and Lender's legal sxpensas whether or not thece is a lawsult, including atiormeys' fees for bankrupicy procestings
{inciuding eltorts to modity o vacals any automatic stay or injunction), appeals and any anticipaled posi-judgment collection services, (i Cos! of

searching records, oblaining title reports (Including foreclosure reporis), surveyors' reporls, and appraisal lees, and tha insurance, 10 the gxten!
permittad by appiicable law. Grantor also wili pay any court costs, In addition 1o all other sums provided by 1aw.

NOTICES TO GRANTOR AND OTHER PARTIEB. Any nolice under this Morigage, inciuding without kmitation any nobice of defaull and any notice of
sale to Grantor, shall be In writing, may be sant by teletacsimile (unkess otherwise required by law), and shak ba stfoctive whan actually delivered. or
whan deposited with a nafionally recognized overnight caurier, or, it malled, shall be deamed atfective when daposied in the Liniled Slates mal hrst
class, certified or registered mall, poslage prepaid, directad 10 the addresses shown near the beginning of this Morigage. Any party may change s
address for notices under this Mortgage by giving formal written notice 1o the other parties, specitying that the purpose of 1he notice 13 to change the
party's address, Al copias of notices of foraciosure from the holder of any lign which has priorly over this Morigage shall be san 10 Lender's address,
as shown near the baginning of this Mortgage. Far notice purposas, Grantor agrees to keep Lender informad at all imes of Grantor's curren! address.
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MISCELLANEOUS PROVISIONS. The following miscailaneous provisions are a part of this Mortgage:

Amandments. This Morigage, together with any Aolated Documents, constituies the antire understanding and agreament ol the parties as 1o T
mattars sat forth in ihis Morigage. No atteration of of amendment io this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the afteration or amendmen).

Annual Raports. |f tha Property I8 used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a cartdied
stalament of nat operating income received from the Property during Grantor's previous fiscal year in such form and detall as Lender shal require.
“Nat operaling income” shall mean all cash raceipis from tha Proparty less all cash expendiures made in connaction with the oparation of the
Propetty.

Applicable Law. Thllllnﬂglglhumm\ruudlanﬂurmdmpludthmmmmunimm. This Mlortgage shall be
mumwwmﬂmlnmmmmmm-mmmmmum.

Caption Headings. Caplion headings in this Morigage are lor conveniance purposes only and dre’ not to be used 1o interpret of define the
provisions of this Morigage.

Merger. Thers shall be no merger of the interast or estate created by this Morigage with any othar interest or eslate n the Property al any lima
held by or for the benefit of Lender in any capacity, without the written consent of Lander.

Saverabllity, H a courd of competent jurischction finds any provision of this Morigage to ba invalid or unenioroadble 8% 10 any person o
circumslance, such finding shall not rencer that provision invalid or unanforceable as 1o any olher persons of circumnstancas. |l faasible, any such
offending provision shall be deemad io be modified to be within the limits of anforceablity or validity; however, if tha offending provision cannot be
sa modified, it shall be siricken and all other provisions of this Mortgage in all other respects shal remain valld and anforceable.

Successors and Assigns. Subject 1o 1he limiiations stated in this Mortgage on transfer of Grantor's intersst, this Morigage shall be binding Lpon
and inure to ihe banefl of the parties, thelr successon and assigny. If ownership of the Property becomas vestad in a parson olher than Grantor,
Londer, without notice to Grantor, may dedl with Grantor's succeasors with reference lo this Morlgage and the Indebtedness by way of
torboarance or exiension without releasing Grantor lrom the obligations of this Morigage or labiity under tha Indebledness.

Time I8 of the Essence. Time Is of the essence in the performance of this Morigage.

walver of Homesisad Exemption. Grantor hareby releases and waives all righis and benefits of the homaestsad sxamption Wws ot the Stale of
Alabama as (o il Indebiednass secured by this Morigage.

Waivers and Consents. Lender shall nol be desmed 10 have waived any rights under this Morigege {or under the Relaled Documants) uniees
such walver Is In writing and signed by Lender. No delay or omission on the parl of Lender In axercising any right shall operale as & walve ol
such right or any othar right, A waiver by any parly of & provisipn of this Morigage shall not constitute a walver of or prejudice 1he party's rght
otherwise to cemand strict comphance with that provision or any other provision. No prior walver by Lender, nor any courss ol dealing bhetweesn
Lander and Grantor, shall constitute a waiver of any of‘Lender's rights or any of Grantor's obligations as to arty future Iransactions. Whenaver
consen! by Lender is required in this Morigage, the granting of such consen! by Lender in any instance shall not canstitute continuing conssnt 10
subsequent inslances whers such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

T —

This Mortgage prepared by:

Name: Gerald Walkins
Addreas: P. O, Box 2654
Clty, State, ZIP: Birmingham, Alabama 352902564

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Alabama ) '

COLUNTY OF JEffErEDH )

a single man
. Hawvell, whose nama s signed 1o the
cortants of said Morigage, he or she

|, tha undersigned authordty, a Nolary Public in and for sakd county in said state/hereby certify thal Devid
taregoing Instrument, and who I8 known to me, acknowledged bafore me on this/day that, being informed of
exaculed the same voluniarity on the day the same baars date.

Given under my hand and official seal this 13th day of @i’/ 19 97
Notary Public -
My sommission oxpires 2/23/2000 James R. Moncus, Jr.
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Exhibit "A"

A parcel of land in the SW 1/4 of Section 21, Township 22
South, Range 3 West, Shelby County, Alabama, described as
follows:

Commence at the NW corner at the intersection of the West
right of way line of Alabama Highway No. 119 and the Neorth
right of way line of Valley Street in the Town of Montevallo,
Alabama and run thence Northeasterly along the Westerly right
of way line of Alabama Highway No. 119 a distance of 131.50
feet to an existing open top pipe corner; thence turn 121 deg.
28 min. 51 sec. left and run West-Southwesterly a distance of
173.65 feet to an existing axle corner; thence turn 93 deg. 29
min. 03 sec. left and run Southerly & distance of 120.63 feet to
an existing open top pipe corner on the Northerly margin of
Valley Street; thence turn 1 deg. 21 min, 16 sec. left and run
Easterly along the said margin of said Valley Street a distance
of 98.0 feet to the point of beginning; being situated in Shelby
County, Alabama.
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