Prepared by William H. Peirscn, Peirson & Patterson
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Please Return To: 8
First Capital Mortgage Corporation .
IT Chase Corporate Center #80 - Post Closing 1
Birmingham, AL 35244 ;

[Space Above This Line For Recording Data) = ﬂ
MORTGAGE Loan No.: 005-86216%
o
THIS MORTGAGE ("Security Instrument") is given on October 30 . 19 9’?5
The morigagor 18 JOHN BRAXTON DIXON , an unmarried man
("Borrower”).
This Security Instrument is givento First Capital Mortgage Corporation
whose address 13 11 Chase Corporate Center, Suite 80, Birmingham, AL 35244
("Lender®).

Borrower owes Lender the principal sum of  thirty twg thousand and NO/100ths

Dollars (U.S. § 32,000.00 }. This debt iz evidenced by Borrower’s note dated the same date as
this Security [nstrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable an

November 1, 2012 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby morigage,

grant and convey to Lender and Lender’s successors and assigns, with power of sale, the foliowing described property located (n
Shelby County, Alabama;

10T 7, BILOCK 5, ACCORDING TO THE SURVEY OF PINE GROVE CAMP AS REQORDED IN MAP

BOOK 4 PAGE 8 IN THE PROBATE OFFICE OF SHEIBY QOUNTY, AILABAMA: BEING SITUATED IN
SHELBY COCXUNTY, ALABAMA,

MINERAL AND MINING RIGHIS ARE EXCEPIED.

st ® L997-37837

in

- a7
71997379
14/20 cERTIFﬁfn
cOUNTY JGIKE UF PROBA
%3 69.00

which has the address of 205 NORTH STREET, Shelby

|Sreet] ICry|

Alabama’ 35143 {"Property Address™);
|£p {ade|

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever, together with all the

improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hercafter a par

of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawflilly seised of the estate hereby conveyed and has the right to grant and

convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covengnts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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PNPI'EORMt ?’?’fi EﬁmilTSa IBDHDWE;’I;M Lender EEPM({: ﬂ:d agrnBeO as fﬂllmﬁzl |
- ). Paymento pal and Interest; Prepayméent a te es. Borrower s romptly pay when due the princi
of and interest on the debt evidenced by the Note and any prepayment ar#d late charges due Emdctl? !K:p ole. P pal

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pey to
Lender on the day monthly payments are due under the Note, until the Note 1 paid in full,a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, 11 any. c) yearly hazard or property insurance premiums; (d) yearly fTood insSUrance premivms,
if any; (e) vearly mnrthgagc_ insurance premiums, if any; and () any sums payable b Borrower 10 Lender, in accordance with the
provisions of paragr “in lieu of the payment of morigage insurance premiums. These items are called “Escrow llems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended [rom
time to time, 12 U.S,C. Section 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. If 5o,
Lender may, at any time, cotlect and hold unds in an amount not to exceed the lesser amount, Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of futurc Escrow ltems or otherwise 1n
accordance with applicable law. o

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity (ingluding
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal a|:rpld\il the Funds 10 pay the Escrow
ftems. Lender may not charge Borrower for holding and apg}yuég the Funds, annually analyzing the escrow account, of venfying
the Escrow Items, unless Lender pays Borrower interest on te unds and applicable ‘law permits Lender to make such a Charge,
However, Lender may require Borrower to pay a one-time charge for an independent real estate lax reporting service used
| ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not required 1o pay Borrower any interest or earnings on the Funds. rrower and
Lender may agree in writing, however, that interesl shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ime
is not sufficient to pay the Escrow Items when due, Lender may s0 notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary io make up the deficiency. Borrower shall make up the deficiency in no more than 1welve
monthly Bayments. at Lender's sole discretion. |

pen payment in full of all sums secured bﬁ/ this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under ar;ligraph 21, Lender shall acquire or seli the Property, Lender, prior (o the acquisition or sale of the
Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
] an¢d 2 shall be gpphed: first, (0 any prepayment charges due under the Note: second, to amounts payable under paragraph ..
third. (o interest due: fourth, {0 principal due; and last, to any late charges due under the Note,

‘ 4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Insirument,’ and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the mannér provided in paragraph 2. of if not paid in that manner, Borrower shal pay them on time directly 1o the

erson owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. It

orrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.
| ~ Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: {(a) agnees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good faith the len
by, or defends against enforcement of the lien in, legal Lgrocpedings which in the Lender’s opinion ngratc to prevent the
onforcement of the lien: or (¢c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which mar attain priorily over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mare
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erecied on the
Property insured aﬁainst loss by fire, hazards included within the term "extended covera e” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
<hall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Pro nﬁm accordance with paragraph 7.

All insurance policies and renewals shall be acccgtiblc to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly giveto der all receipts of

aid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
cnder may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in wniting, insurance énoce:eds. shall be applied to restoration of repair ol
the Propenyy damaged, if the restoration or repatr 1s ecqnumu:alhy feasible and Lender's security 1s not lessened. i the restorabon
or repair is not economically feasible or Lender's security would be lessened, the ingsurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the gmcc@ds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 3U-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, anﬁ application of proceeds to principal shail not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage
o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. cupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan A plication; Leaseholds.
Barrower shall occupy), establish, and use the Property as Borrowet's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at leasi one year after the datc
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exicnualing
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or commit waste on the Pmp(for?. Borrower shall be in default if any fotrfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’'s g faith judgment could result in forfeilure of the Prupcn;l- or otherwise
materially impair the lien created by this Security Instrument or nder’s sccuritdv ynterest. Borrower may cure such a default and
reinstate as provided in paragraph [8, by causing the action or proceeding to be dismissed with a ruling tha, in Lender's good {aith
determination, precludes forieiture of the Borrower's interest in the Pr:g])cngeﬂr other material impairment of the Jien creatcd by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, durinﬁ the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with an material
! \formation) in connection with the loan evidenced by the Note, including, but not fimited to, representations concerning borrower s
occupascy of the Property as a IE!‘::::'mu:ipal residence. ~ 1f this Security Instrument is on a leasehold, Borrower shall comply with all
{he provisions of the lease. 1f Borrower acquires fee title to the perty, the leasehold and the fee title shall not merge unless
Lender afreas to the merger in writm%. _ |

. Protection of er's Rights in the Property. If Borrower fails to perform the covenants and agreements contained

in this Security Instrument, or there is a legal procncdin% that may significantly affect Lender’s rights in the Property {such as a

roceeding in bankrupicy, probate, for condemnation of orfeiture or to enforce laws or regulations), then Lender may do and pn

or whatever is necessary lo protect the value of the Propefty and Lender’s righis in the Property. Lender’'s actions may include

Faying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable artomeys

ces and entering on the Property to make repairs. Although Lender ‘may take action under this paragrap , Lender does nol have
(0 do s0. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secus:
ity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage lnsurance n effect. [f, for any reason, the
morigage tnsurance coverage required by Lender lapses or ceases 1o be in 1:t'f:::r.:ltl Borrower shall pay the premiums required (o

obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost subsiantially equ alent to the cost

Initinls:

Page 2 of 4 SiC2 12/96




to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f subsiantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-tweifth of
the yearly mortgage insurance premium being paid by Borrower when thé insurance coverage lapsed or ceased 1o be in effect,
Lender will accept, use and retain these payments as a joss reserve in fieu of mortgage insurance. Loss reserve payments no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reqm-.:?m}
provided by an insurer approved by Lender again mes available and is obtained. Borrower sha]lp;a}' the premiums requined
to maintain mortgage insurance in effect, or 1o &mﬂdﬂ a loss reserve, until the requirement for moftgage insurance cfids in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and 1 tions of the Property. Lender shall give
Borrower notice at the time of or prior (0 an 1aspection spcmffing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conséquential, in connection with an
gﬁgnde;amauﬂ gr other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assipned and shall

paid to Lender.

In the event of a total taking of the Prapenty, the proceeds shall be applied to the sums secured by this Security instrament,
whether or not then due, with 'an?r excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otheérwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking. divided by (b) the fair market value of the Prnpclg i iately before the taking. Any
balance shall be paid to Borrower. In the event of a partial laking of the Property in which the fair market valuc of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured
by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs 1o make
an award or settle a claim for damalges, rrower fails to respond to Lender within 30 days afer the date the notice is given, Lender
s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or to the sums secured
by this Security Instrument, whether or not then due. _

Unless Lender and Borrower otherwise agree in writing, any application of Erocccds to principal shall not exlend or
postpone the due date of the monthly Pgaymems referred 10 in ﬁaragr hs 1| and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance h{ 1ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured b this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in nicrest or refuse to extend time for payment or otherwise modify amenizaton of
the sums secured by this Sccun:ﬁnstrurgmnt by reason of any demand made by the original Borrower or Borrower's successors
in Lme:r:st. :dny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several J.,lahllity;Cu-ﬂiﬁgers. The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and assigns Of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only to mortgage lgrant convey that Borrower's interest in the
Property under the terms of this Securty Instrument; (b} is not personaily ob |§at¢d to p?y the sums secured by this Security
Instrumeni; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear ot make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Joan
exceed the permitted limits, then: &a} any such loan cnﬂﬁ, shall be reduced by the amount necessary to reduce the charge to the
E)ermntcd limit; and (b) any sums already collected from Borrower which exceéded permitted limits will be refunded to Borrower
_ender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a artial pr:pa¥m:m without any prepayment charge under the Noic,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivennﬁrg or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the perty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address” Lender designates by nolice to Borrower. Any nolice provided for in this Security
instrument shatl be deemed” to have been given to Borrower or Lender when given as provided in this parafraph-

15. Governing Law;Severability. This Security Instrument shall be governed by federal law and the [aw of the junsdiction
in which the Property is located. In the’ event that any provision or clause of this Security [nstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given cffecl
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or anﬁopan of the Property or any inicrest n i
is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) withou
Lender's prior written consent, Lender may, at s option, require immediate payment in fult of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae of this
Security Instrument. + _ .

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remesdics
permitied by this Security Instrument without further notice or demand on Borrower.

18." Borrower's Right to Reinstate. If Borrower mecis cortain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuani fo any pawer of sale comained in this Securily
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those condifions are that Borrower: (a} pays Lender
a1t sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (b} cures any
defaull of any other covenanis or agreements, c) pays all expenses incurted in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fees; and (d) 1akés such action as Lender may reasonably require io assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by this Security instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the nhtiEaunns secured hereby shall
rergain fully effgctﬁe as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragra .

P 19% agle of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
lnstrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a w:,han%':1 in the enlity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be anc
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should made. The notice will also contain any other
information required by applicable law. _ | |

0. Huzardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, ur relcase ob any
Hazardous Substances on or in the Pr;:lpcny. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding 1wo sentences shall not apﬂy to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and to maintenance of the Property, | . _ |

Borrower shall promptly give Lender writlen natice of any investigation, claim, demand, lawsuit ar other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, of 15 notified by any governmental or regulatory authonty, that any
remmoval or other remediation of aﬁ Hazardous Substance affecting the Properiy 1s necessary, Bormower shall prompily take all
necessary remedial actions in accorgance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragea h
20, "Environmental Law” means federal laws and {aws of the jurisdiction where the Property is located that relate to health, safely
or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless appiicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, nol
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. It the default is not cured on or bhefore the date specified in the notice, Lender at its option may require immedlate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permiited by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In

Shelby County, Alabama, and thereupon shall sell the Property 10 the highest bidder at public

auction st the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess {0 the person or persons
legally entitled to it.

22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Securily
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waivers. Borrower waives all right of homesiead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of eagh rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)].

[ ] Adjustable Rate Rider Condominium Rider | -4 Family Rider

" | Graduated Payment Rider Planned Unit Development Rider D Bowteekly Payment Rider

|| Balloon Rider [ ] Rate Improvement Rider ] Second Home Rider
«x[ | Other(s) [specify]  Arbitration Rider

BY SIGNING BELOW, Borrower AcCepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1t.

Witnesses:

(

(S¢cal)
BRAXTCN DIXON Borrower

{Secal)

-Bormewet

! ' | (Seal)

-Borrower

{Scal)

-Bomawer

[Space Betow This Line For Acknowledg ment]

STATE OF ALABAMA, Jefferson County ss:

On this 30th day of _ October; 1997 1 Margaret McCRee
. a Notary Public in and for said county and in said state, hereby certify ihat

JOHK BRAXTON DIXON - afl unmartied man

whose name(s) is signed to the foregoing conveyance, and who is known to me. acknowledged
before me that, being informed of the contents of the conveyance, he executed the same voluntarily and as his

on the day the same bears date.
Given under my hand and seal of office this 30 lOctober, 1997 o
) e s
j’a’ o L ot ic
]

My Commission Expires: 2-5-99

Prepared by:

Frank L. Nelson

389 Shades Crest Road
Birmingham, Al 35226

SIALCA O7/95
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ARBITRATION RIDER s

loan No.: 005-862165

THIS RIDER s made this 30th day of October, 1997 .andis incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note (the

"Note")to First Capital Mortgage Corporation
(the "Lender")

 of the same date and covering the property described in the Security Instrument and located at:

205 NORTH STREET, Shelby, AL 35143
[Property Address]

Borrower understands that the Note may be transferred by Lender and by Lender’s successors and assigns.
The beneficial owner of the Note from time to time 1s included within the term "Lender.”

A\DDITIONAL COVENANTS. In additiod to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATIONOF DISPUTES. All disputes, claims, or controversies arising from or related to the
loan evidenced by the Note, including statutory claims, shall be resolved by binding arbitration, and not by court
action, except as provided under "Exclusions from Arbitration” below. This arbitration agreement and any
arbitration proceeding shall be governed by the Federal Arbitration Act (9 U.S.C.§§ 1-14) and the Commercial
Arbitration Rules of the American Arbitration Association ("AAA"),including the rules of the AAA regarding
the selection of arbitrators, as such rules are in effect as of the date of this agreement, provided that the
arbitrators selected shall be one or more lawyers or retired judges knowledgeable in real estate law or real
estate finance. The arbitrator shall set forth in the award findings of fact and conclusions of law supporting the
decision, which must be based on applicable law and supported by substantial evidence presented in the
proceeding. Judgment upon the award may be entered by any court of competent jurisdiction. The arbitration
shall be conducted in the State in which the Property is located, unless a different location is agreed to by the
parties. All disputes subject t0 arbitration under this agreement shall be arbitrated individually,and shall not
be subject to being joined or combined in any proceeding with any claims of any persons or class of persons
other than Borrower or Lender.

Exclusion from Arbitration. This agreement shall not limit the right of Lender to (a) accelerate or
require immediate payment in full of the secured indebtedness or exercise the other Remedies described 1n
this Security Instrument before, during, or after any arbitration, including the right to foreclose against or sell
the Property; (b) exercise the rights set forth in the Uniform Covenant labeled "Protection of Lenders’ Rights
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in the Property" contained in this Security Instrument, or () exercise of the right-under the terms of this
Security Instrument to require payment ‘n full of the indebtedness upon a transfer of the Property or a
beneficial interest therein. Should Borrower appear in and contest any judicial proceeding initiated by Lender
under this Exclusion, or initiate any judicial proceeding to0 challenge any action authorized by this Exclusion,
then such judicial proceedings shall be stayed or dismissed, and the matter shall proceed to arbitration 1n

accordance with the section entitled " Arbitration of Disputes.”

No provision of this agreement shall limit the right of Borrower 10 exercise Borrower’s rights under

the Uniform Covenant labeled "Borrower’s Right to Reinstate.”

. NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE " ARBITRATION OF DISPUTES®
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE GIVING UP ANY

RIGHTS YOU MIGHT HAVE TO LITIGATE
DISCOVERY IN ARBITRATION PROCEEDINGS
THIS AGREEMENT.

DISPUTES IN A COURT OR JURY TRIAL.
IS LIMITED IN THE MANNER PROVIDED BY

THIS IS A VOLUNTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WIJLL NOT REFUSE TO COMPLETE THE LOAN

TRANSACTION BECAUSE OF YOUR DECISION.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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