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Gulf Pacific Mortgage & Bivision of
First Tennessee Bank Matisnal Meseciation ALABAMA{FEEEAEEUEELA; Eram}o RTGAGE
{EYF! TERM - INCLUDING REPAYMENT PERIOD)

(This Montgage is intended to be and is an OPEN-END MORTGAGE under
and pursuant to the provisions of Section 36-10-26 of the Code of Alabama)

THIS INDENTURE, made this 17 gay of Be Lober o TR £
by and between TREY L DROOKS and CATHERIME ¥ DROOKS, HUSDAND AND WIFE

whether one or more, herain called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking associaton
with its principal place of busingss in Memphis, Tennesses, HEREIN CALLED Mortigages.
WITNESBETH, that Mortgagor, In consideration of the sum of Ten Dollars to him in hand paid and othar valuable consicaration, rece:pt

of which is hareby acknowledged, does hareby grant, bargain, sell and convey unto Mortgagea, [ts successors and assigne, forevar, the
lollowing describad real estate (“Property”) suated in 3029 ﬂ'll& RIVE

County of SHELDBY _and State ot Alabama, to wit:

LOT 2, ACCORDING 70 THE SURVEY OF ROYAL PINES, AS RECORDED IN WAP BODK 11, PAGE 31, IN THE PRODATE OFFICE OF SMELDY
COUNTY, ALABAMA,
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The Property herein conveyed is ancumbéred by the following morgages of record
REGIONS MORTBABE

and it is a conditiort of this instrument that in the event of any dafault in any of the terms and conditions of said pnor mortgage, or in 1he
event of any default in any of the terms and conditions of any other mortgage or other lien which may be or may hacome pnor and para-
mount 1o the lien of this instrument, then in every such avent the Mortigagee may, at its option. unless prohibited by law. declara the ndeb!-
edness secured by this instrument due for all purposes, and foreclosure may be had hereunder as in the case of any other gefault hereun-
der. The Morigagsee may, at its option, advance and pay any such sum or sums as shall be necessary in order that the terms and condibans
of any mortgage or other lien which is then prior ano paramount to the lien of this instrument. may be compliad with. and such amounts s0
_ paid shall be repaid on demand with interest from the date ot such payment al the highest rate legally chargeabie on the date ol such pay
E ment, and shall be secured by the lien of this mortgage; and the advancemery ot such sum Or sums shall in no way limil or bar the alore.
said option to accelgrate said indebledness.
TCHAVE AND T LD the aforedescribed real estate together wilh all the hereditaments and appurtenances thereunto beHonging o
1 any wise appertaining unto the said Mortgagee, his successors and assigns, in fee simple forever. and the said Mortgagor does hareby
covenant with the said Mortgagee. its successors and assigns, thal tha Mortgagor is lawfully seized in fee of the aloredescnbed real estate
that he has a good nght to sell and convey the same, that the same is unencumbeared except as otherwise set forth above, and that the title
and quiel possession thereto he will and his heirs and parsonal represenialives shall warrani and forever defend against the lawlul claims of
all persons whomsoever.
THIS CONVEYANGCE 1S MADE to secure to Mortgagee: (1) payment of alt loans. advances, exiensions ot credit,

and other obligations and indebtednesses (collectively herein the "Line of Credit’}. N the maximum principal amount ol
Fifteen Thousand & 0 cents Dolars
(P 13,000.90 ) (“Credit Lmit"), made and lo be made by the Morigagee o the Mortgagor under and

pursuant 1o that certain Home Equity Line of Credit Agreement and Disclosures under the Federa! Truth-in-Lending Ac! {the "Agreement )
having an effective date of the {7 day of October .19 g7 ("Effective Date”), executed by

one or mdre of the Monigagors and dslivered to the Mortgagee (and any and all renewals. modifications and extensions thereol, in whole or
part), said Agreement {which prescribes the terms and conditlons under which such loans and advances and extensions ol credit are to he
made and are to be repaid) being ingorporated herein by reference as fully and paricularly as if set out herein verbatim: {2) payment of all
ather mormes advanced by the Mortgagee tor the protection of the security. such as for taxes, insurance, repairs. attorney's fees. el and {3
lhe performance of all covenants, conditions, stipulations and agreements herein contained. The Credit Limit mentionad above ncludes pre
computed charges validly included in said Credit Limit, but does nol include other interest. loan charges, commitment fees, brokerage commis.
sions. or olher charges (herein collectively called “Charges”} vahdly made pursuant hereto or pursuant to the Agreement. inCluding. but not i
ted 1o, payment of taxes or insurance premiums and other charges made to protect the secunty, or incurred in the coltlection of the indetbitod
nesses and obligations secured hareby, or the enforcement of this Mortgage. all of said Charges being expressly secured hereby. excep! a4
otherwise prohibited by applicable law. Gertain minimum payments due under the Agreament are payable monthly, and the enbre bainne
owed under the Agresment is due and payable, it not sooner paid, on that date which 15 twenty (D years loliowing the Effective Dale

The rate of interest on the unpaid balance of the Credil Limit is, as of the Effective Date. Octeder 17, 1997
an ANNUAL PERCENTAGE RATE of 14,30 o. Theteafter. interest will be vaned monthly to conform 1o a rate equal 10 the sum o
“Prime” plus &, 00, per annum, “Frime™ 15 the rate published as the Prime Rate under “Monay Rates™ in The Watl Streel lourmal L

the 20th day of each month {or if not published that data on the next publication date theraafter). if a range of Prime Rates is published. ihe highes!
Prime Rate will apply. The ANNUAL PERCENTAGE RATE. however, shall not exceed the lesser of 18.85% or the maximum lawful contract rate C@
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As further security for paymant of the indebtedness and performance of the obligations, covenants and agresments gecumd horeby.
- Morigagor hereby transfers, sets over and assigns to Mortgagee.

(a) All rents, royalties, issues and profits of the Property from time to time accruing, whether under jeases of tenancies Now existing or
hereafter created subject to the right of Mongagee 1o collec! the same as hereinafter nrovided, resaning to Morgagor. howevar, o keng as
Mortgagor is not in default hereynder, the right to receive and relain such rents, royaities, issues and protits.

(D) All judgments, awards of damages and settlernants hergatier made as a result or in lieu of any taking of the Propery or any pan
lhereof under the pawer ol aminant domain, or for any damage (whether caused by such taking or otharwise} 10 the Property or 1he
improvements thereon ar any part therec!. or to any rights appurtenant tharete. ncluding any award for change o! qrage of sireels
Morgagee is horeby authorized. but nat reguired, on behalf and in the name of Mongagor, to exgcute and deliver valid acquiltances tar,
and 10 appeal from, any such judgments or awards, Mortgagee may apply all such sums or any part therect so receivad, aher the paymen:
of all ts expenses, including costs and attorney’s teas, on the indabtedness secured haraby in such manner as it elects or. at s oplion, the

antire amount or any part thereo! so received may be released to the Mortgagar of other party lawfully entitied thereto.
vMorigagor covenants and agrees as follows:
1. To pay all sums secured hereby promptly when due.

2. To pay. when due, all taxes, asgessmants, levias, duas and charges of evary type of nature levied Dr assessed against the F,Fm
angd any claim, lisn or ancumbrance against the Proparty which may be or become prior 10 this martgage. |

3. To keep the improvemenis on the Properly insured against loss ar damage by hre, the perils against which insurance 1s attorded by
exlended coverage endorsement, and such other rigks and perls as Morigagee in its discration may require. The pelicy of polcias of such
nsurance shall be in the form in general use from time to time in the locality in which the Propenty is situated. shall pe 1in an amount no less
than the sum of the unpaid balance of all mongages having priority over this morigage and the amount of the Credil Limit. shal! be 1ssued
by a company or cormnpanies selected by Mortgagor and acceptable to Mortgagee, and <hall contain a Standard Mongage Clause in {favor ol
Mortgagee. Whenever requirad by Morigagee. such poiicies, and abstracls and other title evidence, shall be delivered immediatety 10 and
held by Mortgagee. Any and all amounts received by Mortgagee under any of such policies may be apohed by Mortgagee on the indebted-
ness secured hereby in such manner as Morigagee may. in its sole discretion, elect or, at the option of Mortgagee. the entireg amount 5o
recelved or any part thareo! may be released o tha Mortgagor 10 nae used to restore the improvements to thaif farmer condiion Upon fore:
clasure of this mortgage or other acquisition of the Property or any pan thereo! by Mortgagee, such policies, absiracts and title evidence

shall become the absolute property of Morigagee. i

4. Mortgagor {a) will not remove of demolish nor alter the design of structural character of any bullding now or nergafler erecied upon
e Property unless Martgagee shaii first consent tharsto In writing; (b} will mamntamn the Property and the improvemaents theracn in gurod
condition and rapair; (c) will NGt commit or suffer waste thereof: {d} will comply with all laws. ordinances, regulations, covenanis, condibions
and rastrictions affecting the Property, and will not sutfer or permit any violation thereot.

5. If Mortgagor fails to pay any claim. lien or encumbrance of any characier which is or shauld become pnof to this mortgage. or, when
due, any tax or assessmant or insurance pramium, or fails 10 maintain the required insurance against 0SS of or damage 1o the Properny. of
fails 10 keep the Property in rapair, Or COmmits or parmits waste. then Mortgagee, at its option, may pay said claim, hen. encumbrance, 1ax.
aesessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidences of title as
| deems necessary. may make such repairs and take such steps as il deems advisable to prevent or cure such waste, and for any of said
purposes Morngagee may advance such sums of monsy as it daems necessary. Morigagee shall be the sole judge of the legality, valdity
and priority of any such clgim. lien, encumbrance, tax, assassmant and premium, and of the amount nacessary 1o be paid in satisfachon
thereof. Any default of any naturg 1n of under any such prior lien shall also be and conshitute a default in and unger this mortgage. at the
option of Morngagee.

6. Mortgagor will pay 10 Mortigagee, imme;-:!iately and without demand, ali SUMS ol money advanced by Mongagee pursuant 1o this mort.
gage, in ordger to protect the security, together with nterest on each such advancement al ihe maximum fixed rate of interasl which 1he
Morigagee may lawfully charge-al the time of such advancement, and all such sums and interest thereon shali be secured heraby.

7. Fxcept to the axtent prohibited by applicable law, if default be made in the payment of any installment of principal or nlerest of sad
Line of Credit or any pan thereo! whan due, o7 in the payment, when due. of any Charges or any olher sum secured heraby, or In the par-
tormance of any of the Mortgagor's obligations, covenants of agreements heremn, of in the Agreement {or any rengwals, extensions, ar
modilication therest), then and in any such event:

(a)} All the indebtednesses and obligations sacured hereby shall become and be immedialely due and paydble at the ophor !
Morigagee, withoul notice or demand. which are hereby exprassly waived, and
|

(b) Mortgagee s hereby empowered and authorized to adverise the sale of said Properly once a week for three conseculive waoks.
gwing nolice of the time, place and terms of sale. in some newspaper published in the County or Countigs in which the Propsrty 15 siluated.
and to sell the same at the front of main court house door of the County where said Property Of a substantial and matenal pan thereol 18
located at public outcry to the highest and best bidder for cash, free from all homestead, dower, equity of redemoton, and all other exemp-
lions and redemptive rights of every kind. all of which are hereby axpressly waived. Upon such sale. Morigagee of its atlorney or agenl £on
ducling the sale is hereby authorized to execute and deliver 2 dead of conveyance in tee of said Property to the purchaser of purchasers
ihereaf. and to piace the purchaser or purchasers in guiel and peacetul possession of said Property. The Morigagee may pecome the pur
chaser at any such sale under this conveyance. Mortgagor turther agrees. that in case of any sale under this mortgage. he will at once sut-
render possession of said Property. and will 1rom that moment become and be _q,_]:__anaﬂl..ﬂ!»:wil!,_nL'Q.u_mn?.ﬁ.ﬂ.[,,, iand r_ampvaéah_e by ProCess. as
upon a forcible and unlawful detainer, hereby agreeing to pay the said purchaser the ronsonable rental value of said Property aller sai
sale. In case of the sale of saio Property under this mortgage, the proceeds shall be applied by Morlgagee as follows First. 1o the payment
of any and all sums Morigagee may have expended or become iable for on account of the costs of lihgation, attorney's tees. laxes, as5ess
ments, INSUrance premiums, or any advances made or 8xpenses ncurred on account of the Property, with interest thereon, Second. to the
payruenl ol the prnncipal of said Line of Credit and any unpaid finance charge and any other fees and charges due 1harean, logether with
reasonable attorney's fees, and then to any other indebtedness, liabilities. or obligations of the Mortgagor secured heteby. and Third
should Lhere be any surpius, the Mortgagee wiil pay iha same o the Mortgagor of 10 such person as may be legally entitled thereto. upor
delivery and surreénder 10 the purchaser of possession of the Property sold. 1ess the expense. if any. of oblaining possession Should thete
be any dehciency. Mongagor shall remain obligated to pay the same and shall be subjec! to immeaiate suit thereon

(¢) trrespeclive of whetner Mortgagee accelerates e maturity of all indebtedness secured hareby, Mortgagee. without nolice. exceut
such notice as is required by law and cannot be waved, may enter upon and lake DOSSEssion of ine Property or any part thergol, and pe-
form any acts {including the right to rent any part or att of the Propeny), which Mortgagee deems necessary ot proper 1o conserve thre
Property, and may collecy and receive all rents, 1S5U€5 ang profits thereof, including those past due as well as those acCriing thereafte:
Mortgagee shall be antitied also to have a receivel apponted o enter and take possession of the Property. collect the rents and prolts
therofrom, and apply the same as the court may direct Morigagee of \he recaiver may also lake DOSSEsSION ol and lgr thase purposes
ase, any and all personal propeny contamned n the Property and used by Mortgagor in the cantal ar leasing thereof of any par thereal The
oxXpense (ncluding bul not limited to receivers taps atlorney's (8es, COsis and agent's compensation) incurred pursuant 1o the cowes
heremn contaned shalt be secured hereby. Aftar payment ol all cosls and expenses incurred, Mortgagee ghall pay to Morlgages idi &nte
collacted on the indebtedmess gecurad hereby m such order as Morgagee dgtermines. The nght to enler and 'ake possassior o ha o
Property, 10 manage and operale the same, and 1o collect the rents, issues and orofits thereol. whether by a racaver o athereise shall e

n addition o any other nght or ramady hereunder or aftorded by law, and may ne exarcised concurrently therewith or independently e a

of Mongages shall be liable to account only for such rents, ssues and prohits aclually received by Mongagee “0
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- B Morngagee shall have, 1n ils discretion, authority 10 employ all proper agents and attorneys in the conducting of any saie madge pur-
~guant ¥ the terms hareof and pay jor such services renderad out of the proceeds of the sale of the Property, should any be realized. and if
no sale is made, then Mortgagor hereby undenakes and agrees to pay the cost of such services rendered to said Morigagee

9. ! Morigagee shail be made a party to or shall inlervene in any action or proceeding atlecting the Property or the htle thereto or the
interest of Morigagee under this mortgage, or it Mortgagee empioys an attorney o collect any or all of the indebtedness secured hereby or
to foreclosure this mortgage by judicial proceedings, or under the power af sale herein contained, Morigagee shali be reimbursed by
Mortgagor. immediately and without demand, for all reasonable costs, charges and attorney's fees incurred by it In any such case. and the
same shall be secured hereby as a further charge and tian upon the Property

10. if the indabtedness secured hereby 15 now of hereatter further secured by other morigages, chattel maongages. deeds of trust,
security agreements, pledges, contracls of guaranty, assignments of lgases, o other security. Morigagee may at its option exhaust any
one or moré of said securities and. the security hereunder, either concurrently or independently, and 1n such order as it may determine The
exercise of any rights under any of said security documents shall pot constitute a release or a waiver of any agher security documents

11. No delay by Mortgagee in exercising any right or remedy hereunder, of otherwise afforded by law, shall operate as a waiver theraof
or preclude the exercise thereof during the continuance of any default hereunder. No failure of Morgagee to exercise any option heren
given to declare the maturity of tha debt haereby secured, no forbearance by Morigagee after the exarcise of such option and no withdrawat
¢ abandonment of foreciosure proceedings by Morigagae alter the exarciss of such option shal be taken or construed a6 8 waiver of BS.
nghts 1o exercise such option 10 declare such maturity by reason of any past, present or future default on the part of Mortgagor; and, in like
manner, the procurament of insurance or the payment of taxes or other liens, debts or charges by Mortgages shall nol be l1aken Of con-
strued as a waver of us rights to deciare the maturity of the indebtedness hereby secured by reason of the {allure of Mongagor 10 procure
such insurance of to pay such taxes, debts, liens or charges.

12, Without atfecting the liabiity of Mortigagor or any other parson {axcept any parson expressly released in wrting) for payment of any
ndebtedness secured hereby or for performance of any obiigation contained herein, and without atfecting the rights of Mortgagaee with
respect 1o any security not expressly released in writing, Mortgagee may, at any time and from time to time, esther before or after matunty
of gaid Line of Credit. and without notice or consent.

(a) Release any person liabie for payment of all of part of the indebtedness or for the performanca of any obligation.
)

(b} Make any agreement extending the time or otherwise altering the terms of payment of all or any part of the indebtedness. of miodity -
ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge hereotf.

(c) Exercise or refrain from axercising or waive any right Mortgagee may have.
(d} Accep! additiona! security of any kind.

(e) Release or otherwise deal with any property, real of personal, securing the indebtedness, including atl or any part of the Property
herein descrbed.

13, Any agreement hersafter made by Morigagor and Morgagee pursuant to this morngage shall be supenor 1o the rights of the holder
of any intervening lien or encumbrance.

14 When all the indebtedness secured hareby has been paid and all the agreements herain mentioned have been taithfully pedormed.
and the Line of Credit has been-terminated as provided in the Agreemaent, then this conveyance shall cease and become null and void, and
elaase or satisfaction thereof shali be made at the proper cost of Morigagor. provided, howevar, that this mortgage shatl remain in full
iorce and effect for the duration of any commitment to make advances, incur obligations, or otherwise give value made by 1he Morigagee 1o
the Morigagor.

15. It required by Morgagee, commaencing on the first day of the first month niext following the date of this instrument, or commencing
on the first day of the first month next folowing Mortgagee's demand to do 50, Mortgagor will make monthiy deposits with Mortgagee. 1n 3
. non-interest bearing account, together with and in addition to interest and prncipal, of a sum equal to one twelfth {1/12th} of the yearly
E taxes and assessments which may be levied against the Property and one-twelfth (1/12th) of the yearly premiums for insurance, required
under this mongage, of required under the Agreement. The amount of such taxes, assessments, and premiums, when unknown, shalil be
astimated by Mortgagee. Such deposits shall be used by Mortgagee to pay such taxes, assessments, and premiums, when due Any insut-
ficiency of sbch account to pay such charges when due shall be paid by Mortgagor to Mortigagee on demand. It. by reason of any delaull
by Mortgagor under any provision of this morigage, the Morigagee declares gll sums secured hereby to become due and payable.
Mortgagee may then apply any funds in said account against the entire ndebledness secured hergby. The entorceability of the covenants
relating 10 laxes, assessments, and INSUrance premiums harein otherwise provided shall not be aHecled excepl insofar as those obligahons
have been met by compliance with this paragraph. Mortgagee may, from time to time, at its option, waive, and after any SUCh walver remn
state. any or all provisions hereof requiring such deposit, by notice to Mortgagor in writing. While any such waver 15 In eflect, Morgagor
shall pay taxes, assessments, and Insurance premiums as elsewhere heremn provided. premiums as elsewhere herein provided

16 If. without the prior written consent o! the Mortgagee, Morigagor or any of Mortgagor's successors n ltle should convay thi
Property. or any interesi therein, 1o any othar party, or should a craditor. receiver, or trustee in bankrupicy obtamn any intarest i the
Property, or should any pany obtain an intarest by attachment or saig in accordance with the orders of any court of competent junsdiction
by any means olther than inheritance or devise, tha entira principal balance of the indeblednesses and obligations secured hereby. logethes
with mterest accrued thereon, shall, at the absolute optien of the Morigagee {unless prohibited Dy apphcable law}. be and become vmmech:

ately due and payable tor all purposes.

17. Mortgagee has not consented, and will not consent, to any contract or 1o any work or 10 the furnishing of any matenals which might
be deemed to create a lien or liang SUperor 10 the Hien of this instrument, either under Section 35-11-210 gt. seq. of the Code ol Alabama

or otharwise.

18 If any provision hereof shail be consirued to be invalid or unenforceabte, the remaining provisions hareol shall not be attected biv
such nvaligdity or unseniforceability. Each term and provision shall. however, he valid and be enforced to the luliesl pxtent permittad by

apphcable law
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19. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to the respective heds,
-~ gx@cutois. administrators, successors and assigns of the parties hereto. Wherever used, the singular number shall include the plural, the
plural the singular, and the.uaa'uf any gendar shall be applicable to all genders, as the context may require.

20. Any Morigagor who ¢o-8igns this mortgage, bul does not execute the Agreement, (a) is co-signing this mortgage only to grant and
convey that Mortgagor's intarest in the Property to Mortigagese under the terms of this morigage. (b) is not personally wable undaer the
Agreement or this morgage, and (c) agrees that Mortigagee and any olher Morngagor hereunder may agree 1o extend, modity, forbear of
make any other accommodations with regard o the terms of this morgage of the Agreement, without that Morigagor's consant and withoul
releasing that Morigagor or impairing the lign of this morigage as to that Mongagor's interest in the Property.

21 In the event of any conflict between the provisions hereo! and those of the Agreement, the provisions of the Agreemen shall prevail.
except as required by mandatory provisions of law, and except that the validity and perfection of the lien and security intarests craated herg
by, and the remadies provided herein, including, without limitation, the power of sale granted 10 the Mortgagee herein, shall be governed by
this mortgage. The validity and enforceabtlity ol this montgage as a conveyance of the Property with power of sale shall be governed by the
laws of Alabama.

(N WITNESS WHEREQOF, Mortgagor has hereunto set his hand and seal on the day and year lirst above written.

(SEAL)

ACKNOWLEDGEMENT
Inst ¢ 1997-3733%
THE STATE OF ALABAMA . : :
Jefferson COUNTY , 14747 HSB'?-?ii?:'D
| the undersigned, a Notary Public in and for said %ﬁ@%ﬁ ﬁw that
TREY L DROOKS and CATHERDIE W DROOKS m’“ oA 17.%0
whose name They signed to the foregoing conveyance and who e
known 1o me, acknowledged before me that, being informed of the contents of the conveyance, Me y executed the
same voluntarily on the day the same bears date. T )
Given under my hand and official seal this 17 day of Dctober 19 ¥
My Commission Expires: (Notari al)

MY COMMISSION EXPIRES OCTCBER 7, 1007

Nothry Public

THE STATE OF ALABAMA
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed 1o the toregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he axeculed the
same voluntarily on the day the same bears date.
Given under my hand and official seal this day of : ., 19
My Commission Expires: (Notaria! Seal)

Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § . 19,000.%
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