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STATE OF ALABAMA }

}
COUNTY OF Talladega

{HiS MORTGAGE, made aad entered nio ths___1 =1 day of __November 1927 by and between

_ Russell J. Rasco and wife, Dawn P. Rasco

(hereinaier referred to as “Morigagor,” whether one o more), and Coosa Pines Federal Credi Union, Coosa Fines, Alabarma 35044 {herenafier referred o as “Morigagee )

WITNESSETH

WNHEREAS the sad Mortgagor is justly ndebied 1o Morigagee in the surm of

 Ninety Nine Thousand and NO/100 L

{3 _99 , 000,00 } Doliars as evidenced by a Promissory Nole of even dale herewith which baars interest as provicied therein which s [y atwe N ACCOr

dance with s 1erms

NOW THEREFORE, m conskieration of the premesss, and 1o secure the payment of the dabt svidenced Dy saxd Promissory Nole and any and al extensKns anc
renewals thereaf, or of any part thereot, and any adaitional inlerest thal may becorme due on any such aviensions and renewals, or ary part thereal (the aggregaie arrount
of such debt. Incluging any extensions and renewals and interest due thereor, is hereinafter colectivedy caled 'Debt ) and compkance with akthe shpuiatonns heren con:
tamg{}ije%hﬁongagor does bereby grant, bargain, sell and convey unto the Morigagee, the _inllcwnng described real esiate, sfuated

Im ..

County, Alabarma (sad real esiate being herainafter caked "' Real Eatate '™, to-wA:

See Exhibit a attached hereto and made a part hereof Yy this reference.
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- Together with all the nghts, prvieges, janements. appurtenances and fixtures apperaining 1o the Raal Eatate, alt of which shall be deemed FRaal E state and ghail be con
- veyad by thig mongage

T0) HAVE AND TO HOLD the Real Estate unto the Morgagee, 1S sUCCESEOrS and assigns forgver. %Mmmwmmmmwmmmmw

" 5 iawlully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aloresad; that the Real Estate 15 free of all encumbrances. ex-

cent the hen of current ad valorem laxes, and the Mongagor will warrani and torever detand the ntle 10 the Real £state unto the Mortgagee. aganst he
awlul claims of all persons, excepl as otherwise harain prowided

For the purpose of futther Secunng the payment of the dett, the Mortgagor agrees o (1) pay promptly when gue all laxes, assessments, arnci other hars takirg oty
over this mongage (herenalier jointly called “Lens''), when imposed legally upon the Real Estate and if default s made n the paymen of the Liens. of any par tHesren!
the Mortgagee. al its ophion, may pay the sarme; (2) keep the Aeal Estate continuoudy Insured, n such mannar and in such companas as may be satstactony 10 ther Mor
1agee, agans! loss by fire, vancaism, malicious mischiel and other panis usually coverea Dy & fre ingurance policy with stangard extended ooverage aNCCrsermants
~ith loss o any, payable to the Morigagee, as its intarest may appear, such Insurance to be in an amount sufficient to covef the debt The onginal Insurance pokcy  and
all replacerments therefor, shall be dalivared 10 and held by the Morigagee untl the cebt is paid in full The ongnal insurance pohcy and all replacements tharetor must
prowicie Ihat they may not be cancelled withoul the insurer geng at least hfteen days pros written notce ot such cancedation to the Mongagee The MorQagor heredry
assigns and pledges to the Morigagee. as furher securnty for the payment ol the debt. each and svery policy of hazard insurance Now of heraafier it elect which Insures
saic improvemants, of any part thereof, together with all the nght, title and interest of the Morlgagor In and 10 each and every suCh pokcy mcluding but NGt Mnaec 1 il
nt1ihe Morgagor's nghil, ttle and interest in and 10 any prermiums pad on such hazard insurange, Ncluding al nghts 1o return prémums It the Mortgager taks o keep e
Real Eslate insured as specihed above then, at the election of the Morigagee and withoul notice 10 any person. the Mongagee may declare the antire oA due and payabe
and this morgage subect to foreclosure, angd this marigage may be joreclosed as harainafter provided: and. regardiess of whether the Morngages declares the entire
debt due and payable. the morigagee may, but shall not be chigated to, nsure the Real Estate oo it 1Ll INsurable value (of 1or SuCh lessar amouni as Me Maorgages may
wish) against such nsks of koss, for ts own banefit the proceeds from such nsurance {less cost of colecting same), it colected . to be credied agamnst the dedt. or at the
lection of the Mortgagee, such proceeds may he ysed 1 repainng of reconstruching the improvements located on the Real Estale All armounts spent by the Monga(ee
107 Insurance o for the payment of Liens shali become a dets due by the Mortgagor to the Mongagee and at once payabie withou! demant upon or AoNces 1o e KACH
lgagor . and shall be secured by the fien of this mongage. and shafl bear interest from Ihe date of payment by the Mortgagee uriil paxd at the then currant o moagage
rate al said Credit Union. The Morgagor egress 1o pay promptty whan due the prncipal and nterest of the debt and keep and perform every other covenant and agree
ment o the Promissory Note sacured hereby.

As further secunty lor tha payment of the debt. the Mortgagor hereby assigns and pladges 10 the Morlgagee. the Loikowing described propery nghts Claims rants
profts, issues and revenues

1+ Al rents, profis. 1Is50U6S, and revenues ol the RAeal Estate from hme 10 hme accrung, whather unger leases of tenancies now existing o hareaher
Created reserving to the Mortgagor. so long as the Mortgagor 18 not in detault hareunder, the nght 1o receive and retan such rents, prohts, Bsuas and ravenues

2 Al judgments, awards of damages and seflements hereafter madke resufting from condemnation proceedings o the 1akng of the Haal Estate. of any part thereo!
Lncer the power of eminent domain, or fof any damage {whether caused by such taking of atherwise) to the Real Estate. or any part thereol, of 1o any FNts ApPLtenAan
thereto, Inchuding any award for change of grade of streets, and all payrments made for the voluntary sake of the Real Estate. or any part hereod i1 bey of the axeroise o
the power of errenent domain, shail be paid to the Morigagee The Mongagee 13 heraby authorzed on behailf of and i the name ol Ihe Morgagor 10 execute and gelve:
valid acquiiances lor, appeal from. any such judgments or awards The Mongagee may apoly all such sums receved, of any par thereal . alter the payment ol afl -
Mortgagee's expenses incurred after the payment of all the Morigagee's expenses incurred in nonnechion with any proceeding O transachon descnbed n Ths, SLbDaragHap
2 inclucding court Costs and attorney's fees, on ihe detit 1n such manner as the Mortgagee elects, or, atthe Mortgagee's opbon, the enbre amaunt of any part thereot so
recaived may be released or may be used 10 rebuild, repair or restore any or all of the improverments located on the Real Estate

The Morgagqor heraby incorporates by reference nlc this Mortgage all of the provisions ol the Promissory Note of evert date herewtth Morgagor agraes that
he evenl that any provision of clause of this Mortgage or of the Promrssory Note confict with applicabie law, such conflict shall not alect any other provisions of hes Mo
1gage or of the Promssory Note which ¢an ba given effect. It s agreed that the prowisians of this Mongage and the Promssory Note are severable and that 4 any one
or more of the provisions comainad in this Morgage or in the Promissory Note shall for any reason bé helcd 10 DB invaid, degal, or unenforoeabie n any respact. such in
validiy . egalty, or unenforceabty shall not afect any other prowision hereck. this Mortgage shall be construed as f such invakd. illegal or unenforceatte prowsor
has never been contained heren.

The Morgagor agrees to take good caré of the Real Estate and &l improvements located thereon and NGt 1o Commit of Permil any wasts thereon and at all tirmes
1o rantain such Improvernents in as good condion as they are, raagsonable wear and lear excepted
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i all or any part of the Aeal Estate or any interest therein is soid or ransierred by Marigagor without Mortgagee's pnor written consenl, excluding (a) the creahon of
a ien or encumbrance Bubordnate to this Morgage (b) the creation of a purchase money security interest for household appianceas (¢) the transter Dy devige Jeticent
or by operaton of law upon the death of a join tenan or (d) the grant of any easehoid interest of three years of kess not containing an opian 1o purchase. Morgagee may
al Mortgagee's option. declare all of the sums secured by this Mortgage to be immediatety cue and payabie. Mortgagee shal hava warved such ophon 10 acoekrite
pror 10 the sale o transfer, Mortgagee and the person to whom the Real Estate 1 10 be soid or ransferned reach agrearment in witing that e crecd of such Derson i ssaciony
o Mortpagee and thal the inlerest payabie on the sums secured by this Mortgage shall be at such rate as Morlgagee shall request.

The Morgagor agrees that no delay or failure of the Morgages to exercise any option 1o declars the debt due and payable shall be Opermed & waver of Ihe Mon
nagea's nghl 10 exercise such option, etther as 10 any past of present defaut, and it is agreed that no terms or condibons conanad N thes Mongage may De wased. alerad
or changed except by a writen instrument signed by the Morigagor and signed on behaif of the Morgagese Dy one of ds dury authonzed reprissantatves

Afler detault on the part ol the Montgagor, the Mortgagee, upon bill ied or clber proper legal proceedings beng commenced for the foneciogure of ths mMotQace:
shall be enttied o the appontment by any competent court, without notice 1o any pant. of a receiver for the rents, issues and profits cf the Real Eslate. with power 1o isase
anct control Ihe Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that f the Morngagor pays the debt (which debt includes the ndettedness evidenced Dy the Promissory Nole herenatove raler
rec [0 and any of ail extens:ons and renewals therect and any interest due on such extensions and renawals) and afl other ndabledness secured hergby and resmin.rses
ihe Margagee for any amounts the Morgagee has paid in payment of Liens or insurance prermums, and interest thereon. and {ulfils &l of MOrGAa00r s ODBGADONS LINCH2r
Ihus mortgage. ths conveyance shall be null and void, But if: (1) any warranty o representation made in this morigage s breached or proves false n any mataral respedct
(2 cefaut 15 made n the due perdormance ot any covenant or agreement of the Morigagor under this mortgage. (3) detaul i macke n ha payment 1o the Mortgagee of
any sum pa by the Morigagee under the authorty of any provision of this morigage. (4) the debt, or any part tharect, remains unpat al matsty {S) the irte a8t (3 The
Mextgagee in the Real E state becomes endangered by reason of the enforcement of any pnor ien or encumbrance. (B) any statement of en s flad aganst tha Raal E state
ar any pant thersol. under the statutes of Alabarna relating 1o the hens of mechancs and malenalmen {without regard 1o the exisience or nonaxestence Of ha dabt or the
len on which such staterment 15 basad), (7) any law © passad mpasing or authorizing the mposition of any speciic tax upor this mongage of the debt or PErmitlng o
authonzing the deduction of any such tax rom the prncipal or iInterest of the dett, or by virtuie of wihch any lax ien or assessment upon the Real Estate shah be chargeale:
agans the owner o this mongage; (B} any of the shipulations contaned in this mortgage s declared invalid of inoperative by any cour ol compéetant JunschChon. 9y Moo
igagor of any ol them (a} shall apply for or consent 1o the appaintment of recenver, trustee or hquidator thereof ar of the Real Estate or of all or a subsianbal pant of swch
Mortgago:'s assets, (b be adiudicated & bankrupt or insolvent or file a voluntary petiion n bankrupicy, {C) tad. or admit n writing such Morgagor's inabity. generaly o
pay such Mortgagor's debts as they come due. (d) make a general assignment lor the beneft of credrtors., {e) file a peltion O an anNswer seekingG rearganwabion of ar qr
rangement with crediors or taking advantaga of any insolency law, () fike an answer admitting the matenal aliegatans of, or consent 1o. of gafault ir answenreg 4 e
et against such Mongagor in any bankrupicy, reorganization o insolvency proceedings; or (10} an order for rebel or other judgment or Jecree shail e enteradt by any
court o competent jursdichon. approving a petiton seaking liquidation or reorgnization of the Mortgagaor . or any of them. f more than one, ar apponhing a recener Truse
or hudator of any Maortgagor or of the Pleal Estate or of all or a substantial part of the assets ol any Morgagaor. then. upan the happening ol any 6re o mofe Of sy erventy
4t the apton of the Morgagee, the unpaid batance of the debi shall at once become due and payabie and this morgage shall be subect 10 foreciosure and may De Kreciisea]
as now provided by law in case of past-Gue mongages: and the Morgagee shall be authonzed 1o lake possession of the Real Estate and, ahter gring at leasl fwenfy O
days notce of the tme. place and terms of sale by pubhcaton once a week for three conseculive weeks IN some newspaper published i the County It which ihe Real
Frale 1< localed. o sall ihe Real Estate in front of the courthouse door of said cobinty. al pubiic oulcry. to the highest idder for cash, and to apply the proceexds of saxd
sale 4s lollows firs!, 1o the expense of advertising, seling arki conveying the Real Tstate and foreciasng this mongage, including a reasconab# atorney s tee second
10 the payrnent of any amounts that have bean spent, or that it may then ba necessary 1o spend. i paying INSUrance premums. Lens or othet pncurmii ances wih n
terest \hereon, third, to the paymaent in full of the balance of the debt and interest therean, whather the same shall or shall not have tully matured! at the date. of said salke
bw i no interest shall be collected beyond the day of sale and any unearmed intarest shall be credited to the Mongagor. and fourth, the balance 1l ary to be paid 1o party
or paries appeanng of record 1o the owner of the Real Estate at the ime of sale, after deducting the cost of ascertanng who 15 such owner The Mongaqor agrees hat
the Mortgagee may bid at any sake had under the terms of this morigage and may purchase the Real Estate if the highest bidder theralor Al the loreciosuire sale the Hea
E state may be oftered for sale and sold as a whole without first offering it in any other marnner or may be offered for sale and sokd in any other mannes the MORgages: rmd,
elec! The Mongagor agrees to pay all costs, ncluding reasonable atiornay's fees, incurred by the Morngagee in coliecting Or secunng of anermpiing to coleCt of secue
the getst or any pan thereof. or in defending or attempiing to detend the prionty of this morgage against any ken of encumbrance on the Real Estate uniess thrs mongage
i herein expressly macke subect to any such ben or encumbrance, and/or all costs incurred in the foreclosure of this mongage, edhar under ha power Of sale conlaune
herein. of by wiiue o the decree of any court of competent unschction. The tull amounl of such cogts ncurred by the Mortgagee shal be a pan of the debt and shall b»
secared by this mortgage. The purchaser at any such sale shall be under no obligation to see o the proper application ol the purchase money i 't pyen
ol a sale hereunder. the Mortgagee, or the owner of the debt and mongage. or dauchoneer, shall execute o the purchaser for and in the name of ekl

lyagor a deed to Ine Real Estata.

Plural or singuiar words used heren to desgnale the undersigned shall be construed to fefer 1o the maker Oof makers of this mortgage whedher one of Mo natura

persons Al covenants and agreements hevein made by the undersigned shall bind the hpws, personal representatives, SUCCASSONS and assigns 6! the undersinedd anda
every option nghl and privilege haremn reserved or secured 1o the Mongagee. shall ipdrg Jertagoe's Succassors and assagns
N WITNESS WHEREQF | the undersigned Mortgagor has (have) execut wrtten abave
S (S AL
e ASEAL
e 1SEAL |
= e TOEAL

ACKNOWLEDGEMENT

STATE OF ALABAMA )
}
COUNTY OF Talladega

I, the undersigned authonty, a Notary Pubkc. in and for said County i sad State. hereby cerirly that e e

_Russe

whaose nameis) )X (are) signed 1o the foregaing ingtrument, and who g (are) knwn 1o me, acknowledged betore me on this day that. beng informed of the conternt, -~
said nstrument, __t he Y executad the same voluntanly on the day of sarme bears date

_— rr - . —_—,—,— - e m————————— e — ——

Grven under my hand and official seal this _1th gayof November 19 97

NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY:

Name Proctor and Vaughn
Post Office Box 2129
Sylacauga, Alabama 35150

Adddress

© = T e R e A e TR oy T T =
"

L



EXHIBIT A

Commence at the NW corner of the NE % of the NW % of Section 28, Township 20
South, Range 1 East; thence run east along the North line of said % - % for 412.78
feet: thence 88° 45' 20" right run 32.08 feet to the Southerly right of way of Shelby
County Highway #40 and the point of beginning; thence continue last described
course for 210.00 feet; thence 90° 00' left run 210.00 feet; thence 90° 00' left run
710.00 feet to the Southerly right of way of said Highway; thence 90° 00' left run
along said right of way for 210.0 feet to the point of beginning. Containing 1.0 acre.

SIGNED FOR IDENTIFICATION:

>
ussell J -f

asCo

Dawn P. Rasco
45.1287




