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Thus Instrument Prepared by:

Gubf Pacific Nortgage & Division of ALABAMA REAL ESTATE MORTGAGE

First Teansssee Bank Mational Association (Home Equity Line of Credit)

(20 YR TERM - INCLUDING REPAYMENT PERIOD}

{This Mortgage is intended to he and is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

© THIS INDENTURE, made this & day of October N 19 W
by and betweson DAVID L STEALEY and KATHLEEN H STEALEY, HUSBAND AND WIFE

whether ona or more, harain called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSQCIATION, a national banking assoc@alion
with its principal place of businecs in Memphis, Tennessee. HEREIN CALLED Mortgagese.
WITNESSETH. that Mortgagor, in congideration of the sum of Ten Dollars to him in hand paid and othar valuable considaration, racep!

m:l which is hereby acknowladged, doas heraby grant, bargain, seilqsn&cﬁn%eif&m Morigagee, its successars and assigns lorevar the
following described real estate {(“Property"} situated in t R

County of  SHELBY _and State of Alabama, to wit.

SEE AYTACHED EINIBIT “A*

Inst & 31937-36273

11/&5;199?*353?3
D424 PN CERTIFIED

GHELBY COUNTY WREE pPROBATE
o5 ML 41 .00

The Property herein conveyed 1S ancumbered by the following mortgages of record

WORTRAGE AMERTCA FILED IN VOLUWE 1995 AT PABE 19417, o
FIRST TEMNESSEE MK M.A. FILED IN voLUwE AT PAgE S0 T3k

"\nd 1t 1s a condition of this instrument that in the event ol any defaull in any of the terms and conditions of said poor mongage orn thye:
‘ovent of any default in any of the terms and conditions of any other mortgage or other lien which rmay be or may becomea pror ant para
‘mount 1o the lien of this instrument, then in every such event the Mortgagee may, at its option, unless profibited by law declare the mdelt
cdness secured by this instrument due for all purposes, and foreclosure may bo had heraunder as in the case ol any other gefault heroeun
‘der The Morigagee may, at its oplion, advance and pay any such sum or sums as shall be necessary in orger thal Ihe lerms and condhon:
“of any martgage or other lien which 1s then prior and paramaunt to the lien of this nstrument, may be comphed with, and such amounls st
- pavdd shall be repaid on demand wilh interest from the date of such payment at the highest rate legally chargeable on the date nf such pay
E:mcmt, and shall be secured by the lien of this mortgage: and the advancemant of such sum Or sums shall in No way liit o fear thee afore
saud ophion to accelerate said indebledness.
TO HAVE AND TO HOLD the atoredescribed real eslale tagether with all the hereditaments and appurtenances thareunto nelanging or
I any wise appertaning unto the saidd Mortgages. s SLUCCESSOrs and assigns, in fee simple forever, and the said Mortgagor dors herety
covenant with the said Morlgagee, its successors and assigns. that the Morlgagor 1s lawlully seized n fee of the aloradascntyon roat eshie
that he has a good right 1o sell and convey the same . tiat the same s unencunihered except as olherwise set forth above. and that the ttle
and quiel possession thereto he will and his heirs and personat reprosentatives shall warrant and lorever detend against the cwiut clame L
- all persons whormscever.
THIS CONVEYANCE IS MADE lo secure to Mortgagec. (1) paymenl of all loans, advances. exiensions ol credet,
anr olher obligations and indebtednesses (coMlectively herein the "Line of Credit"), 10 the maximum prpcifiil amaun raf

Fifteen Thousand £ O cents

1% 13,000.00 ) ("Credit Limit"), made and to be made by the Morlgagee to the Mortgagar under and
pursuant to that cerain Home Equzllf Line of Credil Agreemenl and Disclosures under the Federal Trulh-In-Lending Act (the "Agrecmenl

having an effective date of the day of O tober 19 97 (“Effective Datn”y executed by

- pne or more of the Morlgagors and delivered to the Morlgagoe (and any and all renewals, modifications and exEnsons Ihearesoy] s while oF
. part), said Agreement (which prescrnibes the tormms and condihons under which such loans and advances and exlensiong of credt e 1o i
Cmagde and are to be repaid) being incorporated herein by roference as fully and particularly as il set out harem verbalim, (2) paymoent of i
Hthen monies advanced by the Mortgages for the protection of 1he secunty, such as far taxes, nsurance. rapalrs. attorney's tiren obe anwd [0
the pertormance ol all covenants. conditions, stipulatons and agreements heren conlained. The Credit Limit mentioned abowe I licdes pares
computed charges vahadly neluded in said Credit Limit. but doas notinclude: other nlerest, loan charges, commutrneol fecs, Dreketag st
- wiong, or other charges (heremn cotlectively called "Chargoes™) vanhdly made pursuant hereto or pursuant to the Agreement. snehiching but not e
A 10, payment of faxes Or nsurance premiums and other charges made to protact the secunty, of incurred in he colteanon of the madehted
hissos and obligations secured hereby, Or the enforcement of this Mortgage, all of said Charges being exprossly vocured beeotyy except e
atherwise prohibded by applicable law. Cerain minimum payments due undes tha Agroement are payable monthly, and thie eenne halanas
owed under the Agreement is due and payable, i not sooner pavied. on that dide which 15 twenty (200 yoars tollowing the [ ffirctee Dbt

Dot

Yhe ate of nterest on the unpaid balance of the Credit Linitis, as of the Eftective Date, Octeber 27, 17?7
an ANNUAL PERCENTAGE RATE of 14,50 o, Thereafier, interest will be vaned monthly 1o confonm to i rate et tor thiee s
“Fome” plus 6.00 <, per annum. "Prme’ s the rata published as the Prime Rate under “Money Rates” i The Wall Streqet dorarmad o

the 20th day of each month {or it not published that date, on the next publication date thereafter). f a range of Pome Rates 15 pubhshec. e bighe 2
Prmic Rate will apply. The ANNUAL PERCENTAGE RATE. however. shall not exceed the lesser of 186457, ar the: maxmum dwid contract rate [:.{
!
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. As further security for payment of the indebtedness and performance of the obligations, covenants and agreements secured hereby,
Meortgagor hereby iransfers, sets over and assigns to Mortgagese:

(a) Al rents, royalties, issues and profits of the Property from time to time accruing, whether under leases or tenancias now existing or
haraaftar created subject to the right of Mortgagee o collect the same as hareinafter provided, reserving to Mongagor, however, 50 long as
Morigagor is not in defauit hereunder, the right to receive and retain such rents, royalties, issues and profits.

{b) All judgments, awards of damages and settlements hereatter made as a result or in lieu of any taking of the Property or any pan
thereal under the power of eaminent domain, or for any damage (whether caused by such taking or otherwise) to the Propery or the
improvements therson or any part thereof, or to any rights appurtanant thereto, including any award for change of grade of streats.
Mortgagee is hereby authorized, but not required, on behalf and in the name of Morigagor, to execute and deliver valid acquittances for,
and to appeal from, any such judgments or awargs. Mortgagee may apply alt such sums or any part thereof so received, after the paymaeni
of all its expenses, including costs and attorney's tees, on the indebtedness secured harsby in such manner as it elects or, at its option, the
antira amount or any part thereof s0 received may be relgased to tha Mortgagor ¢r other party lawfully entitled thereto.

Mortgagor covenants and agrees as 0lIows.
1. To pay all sums sooured horeby promptly whan dus.

. 2 To pay, whan duse, zll taxes, assessmentis, lavies, dues and charges of every type or nature levied or assessed against the Property
and any ciaim, lien or encumbrance against the Property which may be or become prior to this mortgage.

3. To keep the improvermnenis on the Property insured against loss or damage by fire, the perils against which insurance 15 atforded by
‘extended coverage endorsement, and such other risks and perils as Mortgagee in its discration may reguire. The policy or polcies of such
insurance shall be in the form in general use from time {o time in the locality in which the Property is situated, shalt be in alt amounl no less
than the sum of the unpaid balance of all mortgages having priority over this morigage and the amount of the Credit Limit, shall be 1ssued
by a company or companies selected by Mortgagor and acceptable to Mortgagee, and shall ¢contain a Standard Morigage Clause in favor of
Mortgagee. Whenever required by Mortgagee, such policies, and abstracts and other title evidence. shall be detrvered iImmeadiately to and
hetd by Montgagee. Any and all amounis received by Mortgagee under any of such policies may be applied by Morigagee on the ndabted-
ness secured hereby in such manner as Mortgagee may, in its sole discretion, elect or, at the option of Mortgagee, the entire amount so
received or any part thereof may be released to the Mortgagor to be used to restore the improvements to thair former condition. Upaon lore-
closure of this mongage or other acquisition of the Property or any part thereot by Mortgagee, such policies, abstracts and title evidence
shall become the absolute property of Mortgagee.

4. Morigagor (a) will not remove or demclish nor alter the design or structural character of any building now or hereafter erected upon
the Property uniess Mortgagese shall first consent thereto in writing: (b) will maintain the Property and the improvements thereon in gocd
condition and repair; (¢) will not commit or suffer wasie thereof, (d) will comply with all laws, ordinances, regulations, covenants, conditions
and rastrictions affecting the Property, ang will not suffer or permit any violation thereof.

5. If Mortgagor fails to pay any claim, lien or encumbrance of any character which is or shouid bacome prior to this mortgage, or. when
due, any tax or assessment ar insurance premium, or fails to maintain the reguired insurance against loss of or damage to the Proparty, or
fails to keap the Property in repair, or commits or permits waste, then Mortgagee, at its option, may pay said claim, {ien. encumbrance. tax.
assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidences of title as
t deems necessary, may make such rapairs and take such steps as it deems advisable to prevent or cure such wastg, and for any of said
purposes Morigagee may advance such sums of money as it deems necessary. Mortgagee shall be the sole judge of the legalty. valdhty
and prionty of any such claim, lien, encumbrance, tax, assessment and premium, and of the amount necassary to be paid in satisfacton
thereof. Any dafault of any nature in or under any such prior lien shall aiso be and constitute a default in and under this mortgage, at the
oplion of Mortgagee.

6. Mortgagor will pay to Mortgagee, immediately and without demand, all sums of money advanced by Mortgagee pursuant 10 this mort-
gage. in order to protect the security, together with interest on sach such advancemant at the maximum lixed rate ¢f interest which the
Mongagee may lawfully charge at the time of such advancement, and all such sums and interest thereon shalt be secured hereby

7. Except to the extent prohibited by applicable law. if default be made in the payment of any installment of principal or interest of said
Line of Credit or any par thereo! when due, or in the payment, when due, of any Charges or any other sum secured haraby. or in the per.
formance of any of the Morntgagor's obligations, covenants or agreements herein, or in the Agreement (or any renewals. exiensions. of
modification thereof), then and in any such event:

' (a} All the indebtednesses and obligations secured hereby shall becorhe and be immediately due and payable at the cphion ol
E:Mﬂr’tgagee. without notice or demand, which are hereby expressiy waived, ang’

(b) Mortgagee is hereby empowereg and authorized to advertise the sale of said Property once a weaek for three consecutive weeks.
@iving notice of the time, place and terms of sale, in some newspaper published in the County or Counties in which the Property 1s situated.
and to sell the same at the front or main court house door of the County where said Property or a substantial and malterial pan thereaf s
located at public outcry to the highest and best bidder for cash, free from all homestead, dower, equity of redemption, and ali other exemp:
tions and redamptive rights of every kind, all of which are hereby expressly waved. Upon such sale, Mortgagee or its atlorney or agent con:
ducting the sale is hereby authorized to execute and deliver a deed of conveyance in fee of said ¥roperty to the purchaser or purchasers
thereof, and to place the purchaser or purchasers in quiet and peaceful possession of said Property. The Morigagee may become the pur
chaser at any such sale under this conveyance. Mortgagor further agrees, that, in case of any sale under this mortgage, he will at once sur-
render possession of said Property, and will from that moment become and be a tenant at will of purchaser, and remavable by process. as
upen a forcible and unlawful detainer, hereby agreeing to pay the said purchaser the reasonable rental value of said FProperty after sad
sale. In case of the sale of said Property under this mortgage. the proceeds shall be applied by Mortgagee as follows: First, 10 the payment
of any and all sums Mortgagee may have expended or become liable for on account of the costs of titigation, attorney's tees. taxes assess:
‘maents, insurance pramiums, or any advances made or expenses incurred an account of the Property, with interest theraon: Second to the
payment of the principal of said Line of Credit and any unpaid inance charge and any other fees and charges gue thereon. together with
reasonable attorney's fees, and then to any other indebledness, liabilities. or cbligations of the Morigagor secured hereby. and Third
should there be any surplus, the Mortgagee will pay the same to the Monigagor or to such person as may be legally entitled thereto. upor
deiivery and surrender to the purchaser of possession of the Property soid. less the expense, it any. 6f obtaining possession Should there
e any deficiency, Morigagor shail remain obligated to pay the same and shall be subject to immediate suit therecn

l (c) Irrespective of whather Mortgagee accelerates the maturity of all indebtedness secured hereby, Mortgagee. without notice  excep
.qurh notice as is required by law and cannot be waived, may enter upon and take possession of the Property or any part thereof, and per
torm any acts {including the right to rent any part or all of the Property), which Morigagee deems necessary or proper to conserve thre
Property. and may collect and recewve all rents, issues and profits thereof, including those past due as well as those accruing thereaher
Morigagee shall be entitled also 10 have a receiver appoinied to enter and take possession of the Property. collect the renls and prohts
therelrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession cf, and for these purpose-
use, any and all personal property containad in the Property and used by Mortgagor in the rental or teasing thereof or any par thereol The
expense (including but not limited to receiver's fees, attorney's fees, costs and agent's compensation} incurred pursuant to the powers
herein contained shall be secured hereby. After payment of all costs and expenses ncurred, Morigagee shall pay to Mortgagee all rem..
collected on the indebtedness secured hereby in such order as Mortgagee determines. The right to enter and take possession o! said
Property, to manage and operate the same, and 10 coliect the remts, 1ssues and profits thereot, whether by a receiver or olherwise shali b
i addilion to any other right or remedy hereunder or afforded by law, and may be exercised concurrently therewrth or independently thprn
of. Mortgagee shail be liable to account only for such renls, issues and profils actually received by Mortgagee F— E




8. Mortgagee shall have, in its discretion, authority to empioy alt proper agents and attorneys in the conducting of any sale made put-
suant to the terms hereof and pay for such services rendered out of the proceeds of the saie of the Property, should any be realized; andif
no sale ismade, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered to said Mortgagee.

9. If Mortgagoe shall be made a party to or shall intervene in any action ar procesding attecting the Propery or the title therelo or the
interast of Mortgagee under this morigage, or if Mortgagee employs an attorney to collect any or all of the ndebtedness sacured heraty or
to foreclosure this mortgage by judicial proceedings, or under the power cf sale herein contained, Mortgagee shall be reimbursed by
Mortgagor, immediately and without demand, for all reasonable costs. charges and attorney's fees incurred by it in any such case, and the
same shall be secured hereby as a further charge and lien upon the Froperty.

10. If the indebtedness secured hereby is now or hereafter further secured by other mortgages, chattel mortgages. deeds ot trust,
security agreements, pledges, contracts of guaranty, assignments of leases, or other security, Mortgagee may al its option axhaus! any
ona or more of said securities and the security hereunder, either concurrently or independently, and in such order as it may determine. The
exercise of any rights under any of said security documents shall not constitule a release or a waiver of any other secunty documents.

" 11. No dalay by Morlgages in exercising any right or remedy hereunder, or otherwise aflorded by taw, shall operate as a wawer tharaof
or preclude the exercise thereof during the ¢confinuance of any defauit hereunder. No failure ot Morlgagee o exetcise any option herein
given 1o declare the maturity of the debt hereby secured no forbearance by Morigagee after the exercisé of such option and no withdrawal
or abandonmant of foreclosure proceedings by Mortgagee after the exercise of such option shall be taken ar construed as a waiver ol its
rights to exercise such option to declare such maturity by reason of any past, present or future default on the part of Mortgagor, and. in like
manner, the procurement of insurance or the payment of taxes ar other liens, debts or charges by Marngagee shall not be taken or con-
strued as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the failure of Mortgagor to procure
such insurance or to pay such taxes, debts, liens or charges.

12, Without atfecting the liability of Mortgager or any other person {except any person expressly released in writing) for payment of any
indebtedness secured hereby or for performance of any obligation contained herein, and without affecting the rights of Mortgagee wrth
raspect 1o any security not expressly released in writing, Mortgagee may, at any time and from time fo time, aither belore or after malunty
of said Line of Credit, and without notice or consent:

(a) Release any person liable for payment of all or part of the indfbt&dnass or for the performance of any obligation.

(b) Make any agreement extending the time or otherwise altering the terms of payment of all or any part of the indeltednass, or modify-
ng of waiving any obligation, or subordinating. modifying or otherwise dealing with the lien or charge hereot.

(c) Exercise or refrain from exercising or waive any right Morigagee may have.
(d) Accept additional security of any kind.

(e) Release or otherwise deat with any proparty, real or personal, securing the indebtedneass, including all or any part of the Properly
herein described.

13. Any agreement hereafter made by Morigagor and Mortgagee pursuant 1o this mortgage shall be superior to the rights of the holder
of any intervening lien or encumbrance.

14. When all the indebtedness secured hersby has been paid and all the agreements harein mentioned have been faithfully pertormed.
and the Line of Credit has been terminated as provided in the Agraement, then this conveyance shall cease and become null and void, and
release or satisfaction thereof shali be made at the proper cost of Morigagor: provided, however, that this morgage shall reman n 1yl
force and effect for the duration of any commitment to make advances, incur obligations, or otherwise give value made by the Mortgagee to
the Morigagor.

.15, )f required by Mortgagee, commencing on the first day of the first month next following the date of this instrument, or commencing
.on the first day of tha first month next following Mongagee's demand to do so, Mertgagor will make monthly deposils with Mortgagee, in a
r non-interast bearing account, together with and in addition to interest and principal, of a sum equal o one twelfth {112th} of the yearly
fitaxes and assessments which may be levied against the Property and one-twleifth (1/12th) of the yearly premiums for insurance, required
‘under this mortgage, or required under the Agreement. The amount of such taxes, assessmenis, and premiums. when unknown, shall be
.estimated by Mortgagee. Such deposits shall be used by Mortgagee to pay such laxes, assessmeants, and premiums, when due Any insul-
ficiency of such account to pay such ¢harges when due shall be paid by Mortgagor to Mortgagee on demand. if, by reason of any default
by Martgagor under any provision of this mortgage, the Mortgagee declares all sums secured hereby !0 become due and payabile.
Mortgagee may then apply any funds In said account against the entire indebtedness secured frereby. The enlorceability of the covenanis
relating to laxes, assessments, and insurance premiums herein otherwise provided shall not be aftected except insctar as those obligations
.have been met by compliance with this paragraph. Mortgagee may, from ime to me, at its option, waive, and after any such waiver ren-
‘stale, any or all provisions hereof requiring such deposit, by notice to Mortgagor in writing. While any such wawver is 1n eftect. Maortgagor
shall pay taxes, assessments, and insurance premiums as elsewhere herein providged. premiums as elsewhere herein provided

16 If, without the prior written consent of the Morngagee, Mortgagor or any of Mortgagor's successors in title should convey the
Property, or any intarest thersin, to any other party. or should a creditor. receiver, or trustee in bankruptcy obtain any intergst in the
Froperty. pr shouig any party obtain an interest by attachment or sale in accordance with the orders of any court of competent junsdicthion
by any means cther than inheritance or devise, the entire principal balance of the indebtednesses and obligations secured hareby, together
with interest accrued thereon, shall, at the absolute option of the Morigagee (unless prohibited by applicable law), be angd became immed-
ately due and payable for all purposes.

17. Morigagee has not consented, and will not consent, to any contract or 1o any work or to the turmishing of any matenals which might
| be deemed 10 create a lien or liens superior to the lien of this instrument, gither under Section 35-11-210 ¢l. seq. of the Code of Alabama.
| or otherwise.

_ 18. If any provision hereof shall be construed to be invalid or unanforceable, the remaining provisions hereol shall not be atlecled by
“such invalidity or unenfarceability. Each term and provision shall, however, be valid and be enforced to the fullest extent perrutted by

-applicable law,
g




MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § _13,000.00 e

THE STATE OF ALABAMA
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19, The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to the respeclive hors,
executars. administrators, successors and assigns of the parties hereto. Wherever used, the singular number shall include the plural. the
plural the singular, and the use of any gender shall be applicable to all genders, as the context may require.

20 Any Mortgagor who co-signs this mortgage, but does not execute the Agreement, {2) 15 co-signing this morigage only to grant and
convey that Mortgagor's interest in the Property to Morigagee under the terms of this mortgage. (b) 15 nol personally llable under tha
Agreement or this mortgage, and (c) agrees that Mortgagee and any other Morlgagor hereunder may agree 10 extend, modity. forbear or
make any other accommodations with regard to the terms of this mortgage or the Agreement, without that Mortigagor's consent and wihon
releasing thal Mortgagor or impairing the tien of this mortgage as to that Mortgagor's inlerest in the Property

21, in the event of any conflict between the provisions hergol and those of the Agreement, the provisions of tha Agreement shall preval
except as required by mandatory provisions of law, and except that the validity and perfection of the fien and saecurity interests created haere-
by, and the remedies provided herein, including, without limitation, the power of sale granted to the Mortgagee herein. shall be governed Dy
this mortgage. The validity and enforceability of this mortgage as a conveyance of the Property with power of sale shall be governed by the
laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the day and year first above written,

— JRVTD L STEALEY (SEAL)

" "KATHLEEN H STEALEY

{SEAL)

ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jefferson COUNTY

. the undersignad, a Notary Public in and for said County, in said State, hergby certify that
DAVID L STEALEY and KATHLEEN H STEALEY J
whose name They signed 1o the foregoing conveyance and who  are
known 1o me, acknowledped before me that, being informed of the contents of the conveyance, t he y executed the
same voluntarily on the day the same bears date.
Given under my hand and official seal this €7 day of  October 18 0

My Commission Expires: (Notariat Seal)
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Notary Public

COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.

.

| My Commission Expiras: {Notanal Seal)

Given under my hand and official seal this day of r' .19

Notary Pui:iiiﬁm_
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EXHIBIT "A”

LOT 18, ACCORDING TO THE RESURVEY OF DEARING DOWNS, 5TH SECTOR, AS

RECORDED IN MAP BOOK 10, PAGE 71, IN THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO DAVID L. STEALEY AND KATHLEEN H.
STEALEY BY DEED DATED 6-10-96 AND RECORDED IN INSTRUMENT NO. 1996-19618
WITH THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.




