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MORTGAGE 3468212 ?*

THIS MORTGAGE ("Security Instrument") is given on October 27, 1997

. The grantor 18
JAMES T. RICE, JR. AND LEIGH C. RICE, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given (o
AMERICA’S MORTGAGE RESOURCE, INC.

which is organized and existing under the laws of THE STATE OF LOUISIANA , and whose
addressis 365 GREYSTONE GLEN CIRCLE

BIRMINGHAM, ALABAMA 35242 ("Lender"). Borrower owes Lender the principal sum of
Two Hundred Sixty-Six Thousand Eight Hundred and No/100

Dollars (U.S. 3 266,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earler, due and payable on November 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hercby morigage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in SHELBY County, Alabama:

Lot 111, according to the Map of Highland Lakes lst Sector, an Eddleman
Community, -as recorded 1in Map Book 18, page 37 A,B,C,D,E,F & G in the
Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the prmﬁerty
herein described.

James T.Rice, Jr. and James T. Rice is omner and the same person, title to the
above property being held in the name Jame's T. Rice.

which has the address of 674 HIGHLAND LAKES COVE BIRMINGHANM

Alabama 35242 [Zip Code] ("Property Address”);
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood msurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds 1n an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applyijng the Funds, annually analyzing the escrow account, or veritymg
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real estate tax reporting service used by
Iender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument. |

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower tor
ihe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 18
not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the Sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due gnder the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atiributable to the Property
which may aftain priority over this Secunity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. It
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over'this Security Instrument unless Borrower: {(a) agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s cantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit it Borrower, during the
Joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanvally equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage nsurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage ‘nsurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaton, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property mn which the fair market
value of the Property immediately before the taking 1 equal to or greater than the amount of. the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before ihe
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the iaking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumeni granted by Lender (o any successor in interest of Borrower shall
not operate to releasc the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1S co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instument; (b) 1s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to (he terms of this Security Instrument or the Note without that Bormower's consent.

j3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that.the interest or other loan charges collected or to be collected n connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in it 18
sold or transferred (or if a beneficial interest n Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consant, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of the date of this
Security Insfrument. ~

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pe iod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums p ior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security. Instrument and the Note as :f no acceleration had occurred; (b) cures any
default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Insrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully offective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. |

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more rimes without prior notice to Borrower. A sale may result in a change n the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, usc, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or Storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 0 normal residentiai uses
and to maintenance of the Property. - y

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tOXIC
pesticides and herbicides, volatile solvents, materials containing asbestos oOr formaldehyde, and radioactive materials, As used n
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
io health. safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and I ender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a cOpy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY 5 County, Alabama, and therenpon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legaily entitled to it. |
22. Release.” Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation COSLS.
»3. Waivers. - Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

o

74. Riders to this Security Instrumeni:. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each cuch rider shall be incorporated 1nt0 and shall amend and supplement

the covenants and agreemenits of this Security Instrument as ¢ the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider ¥ Planned Unit Development Rider Riweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

RY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained ‘1 this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses: {2 ~
(Seal)
-Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower | -Rorrower
STATE OF ALABAMA, JEFFERSON County Ss:
On this 27th day of October . 1997 L the undersigned

_a Notary Public and for said county and 1n said state, hereby certify that
JAMES T. RICE, JR. and LEIGH C. RICE, husband and wife

_ whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknbwlcdged before me that, being informed of the contents
of the conveyance, t hey executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 27 day oA October, 1997
i
My Commission Expires: : MM-/&-/ '
9/13/00 Notary Public
This instrument was prepared by AMERICA’S MORTGAGE RESOURGE, ING.
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ADJUSTABLE RATE MORTGAGE RIDER 3469212
1.2-3 TD ONE CE‘JHVE'HTIILE ARMS

THIS ADJUSTABLE aATE RIDER is made this 27th day of Dctobar , 19971 , b in incorporsted MG and shell be
desmed to amend and gupplsment the Mortgags, Deed of Trust or Security Deaad (ths *Secunty instrument”} of the same date givan by te
ubdersignad (the “Borra watT] 1o segure Borsowar's Adlustable Rats Note (the"Noto”} to

AMERICA'S MORTGAGE RESOURCE, INC. (the "~ Lender™)
of tha sama date and sovenng the propeity desor ed In the Becurity Inytrunvent and looated ot!
574 HIGHLAND LAKES COVE, BIRMINGHAM, AL 33242

. (Proparty Addrase)

THE NOTH CONTAINS PROVISIONS ALLOWING FOR CHANGES NN THE INTEREST RATE AND THE MOMTHLY PAYMENT. THE
LIMITS THE AMOUNT vl BORROWER'S ADJUSTABLE INTEREST RATE CAN CHAMGE AY ANY ONE TWAE AND THE MAIOMLM

:ﬂ: +HA BORROWER MUST PAY, THE NOTE ALSO CONTANE THE OFTION T DONVERYT THE ADJISTAME RATE TO A

L

ADDITIONAL COVENANTS, in addition 10 tha covensnts and agresmonts made in the Securty inatrumem. Borrowet andd Lorwinr furthes
sovonant and agres es follows’

1. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The nate provides for an Initial Intersst rata of % 71500 % Tha Note provides for changod in the adiuatable interen rate A0
thea monthly payments ap Tollewn:

2, ADJUSTABLE NTEREST RATE AND MONTHLY PAYMENT CHANGES
A} Change Dates

The adiustable intorest ratd | witl pay may changa on tha first dey of Hovember 1098 ardd on that dey svery
1 2th month thersufter. Esch dme on which my adjustable lteros rate mﬂ change i called 8 “Change Date®.

m)  The Indax

Beginning with tha first Change Date. My adjustable intarest Tatd witl be beesd on an index. The "Index” i» the weably sverags
yisid on United Ststes Treasury secutitas adjustad to & sonstent Materity of 1 year, =% made available by the Badarsl Reverve
moard. The most recent index figure avaltable o8 of the date 48 days before sach Changs Dets ls called the "Current index” .

It the Index is ne longer svailabls, the Nots Holder will chooss & NEW incsent that is besed upoh comparable information. The Note
Holdes will give me notice of this ohaice.

) Celoutation of Changes F)
Rofora soch Change Dats, tha Note Holdar wiil calculate my naw intereat rate by adding Thres
poicentage pointis ¢ 4.0000 %) tothe Current index, The Note Holdot
will then round the raguit of this addition 1o e nearest one-sighth of one psrcentsge pointa (0,125%). Subject 1o the limits
atated in Saotioh 2(D) below, this rounded amount wil be my New intorest rate until the next Change Date,
The Nota Holder will then determine the amount of tha monthly psymant that would be sufticient to repey tha unpald pringipal

that | am expacted to Owe a1 the Change Date in fll on the Maturity Deta at my new rterest rate in substantiaity equal
paymEents. The result of this caloutation wliil be the new amount of rry monthly paytmem.

D) Limite on Interaat Rate Changeo
The intarest rute ! am raguired 1o pRy Al the firat Change Date will not be geeater than 7.7600 Yo or loey
than 3.7500 %% . Thereafter, MY adiustable interast rate will nevar be inoreased of decreased on any ningle
Changs Date by more than T percantage pointlsl { 9 . 0Q00%) from the rote of

intaregt | have been paYing for the praceding 12 moptht. My interost rate wihi never e grastar than 11.8780 , wehat b
i3 cailed the "Maximum rate”.

gy Eftective Date of Changel

My naw interget e will become sffectiva on sach Ch-m- Date. | will pay the amoum of my naw monthly payrmant Deginming on
1he firat monthly payment date aftar the Changs Bgte unti the smount of rmy monthly paymant changes Bgain.

£y Notice of Changes
The Mota Holder will deliver or mail 1o mMme s notice of any ghanges in my adjustable interasl rate and srhount of my maonthly
payment bafore the affective date of wny change. The notice will Include information requited by law to be givon ms and siuo the
title and telaphane number of & parsod who will anawer any question | may have ragatding the NOtKCS.

3 FIXED INTEREST RATE OPTION
The Note provides for the Borrowsr's eption to aonvart from sn adjustable interdst rate with interest rate lerits to 8 tixed intarapt Tutd, Ao

followa)

A. OPTION TC CONVERT TO FIXED RATE, CONDITIONS TO QPTION
Notwithatanding anytming to the contrary in the Note, but subject to M of the conditiens in this Rider, | may, al B0y time {but only
ance) duning the first five (3) yaar: after vho date of the Note, but NoOt theraafter, choosd 10 gorrvart my adpistable contract
interest rate and poyments 1o 8 fixed contract interast rate and fixed payment gcheduls, by ghving wiitten noties to the Lander and
atherwisa cotmplylng with the provisions of this Ridar. if, befors the firat day of the l=st cptandar month beginming within five (B}
years after the date of tha Nots. | d& not giva notics 1o the Lencer that 1 choose ta aorert my sdjustable Imerast rale to A fixed
interost rate and do the other things that | must do as set forth below, within the timee specified, | wilt thorenfter no longel have
the right 1o slect 10 convert this loan to a fixed ntarest rate loan, if | alect 10 convert to 8 fixed contraat interest (810, | may aiso,
if my origingl term was tar 20 yaars of fOrs, slact to continud paymants ovaf the balsnce of the prigingl tarmn of iy loan or | ey
ghorten the 1efm uatil (18} yoars after the affective Carwersion Date iharsinatter defined}. In no event will tha torm ba axtendad
bayond the arigingl maturity data.

g. CONDITIONS TO cONVERSION

My ability to convart My loan to & fixed aontract interest rate and fixed monthly paymants of principal and intaresat is subject to

the full setistaction (in tha Lender's judgront) of saoh ond st of the following conditions = the etfective Conversian Doate tat
defined in Saction C1.
13 | cantiTve 1o 0eCuRYy the Properly 8% MYy principal residencs;
25 My loon shall not ne of have Deen delinguent o7 in defauit at any time durtng the 12 months preceding the Corvarmon date:
2y The Properly must be in st least as qood condition 8P desanbed In the orginsl appraisd conduated by or N hahalf of Lander.
or at the first time oocupied by Bortowet tharealter
4} The loan, lesn docurnante, Borrowar, and Property must oomply with the tequirementa of the iggusr of eny MoMgege
‘mautancs polioy that was in affact for the loan prior 15 the Convarsion Data (thoa raQuiTerhants may chunge from tirna to tme)!
&) The loan, loan doouments, Berrower and Property must comply with th? requiromaents of the Federst Home Loan Morgage
Cotporation (FHLMC) and must be aliglbla 10or purchase by FMLMG upon and after the Conversion Oate (thowo reguiramants Moy
changse from tima 1o ma}:
&) Borrower shall have delivered to Lendar 8 written notics of Election 1o Convart in the form requited DY Lender ond shah have
otharwisgy complied with sll of ths terme, provieions snd conditions of thiy Rider; and
7y 1f the unpeid prinoipal nalenoe of my |oan on the CoORversion Date will be an amount grester then 90% lot gugh lesse’
percentags o4 ix at that nme he MAaXirmuTm josn-to-valua ratlo for similar ioans that may then be purchased by FHLMC) of the
anginal value of tha Propenty secyTing py lodh, B8 astablishad by the ofiging apprassl report, 1 wil not hava the option 10 convert
my ndjustable interest rate Al described in gaction A Ahovo unless | pey the Lander an amount suttictent to reduce the unpaid
boiange to that amount.
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©) NOTICE BY BORROWER OF ELECTION TO CONVERT

Dae”).
O CONVERSION RATE INDEX

next highast one-eighth of one percent {0.1

£} DETERMINATION OF NEW PAYMENT AMOUNT

Cnnvarsion Date,

Secufity Instrurnent.

8NAL),
T Boetoet

JSEAL}
Botrowar

will pot be changed. 1 shall slso spacity in the Notlos an El

IRREVOCABLE, AND MAY NOT BE WiTHDRAWN, NO
scoompanied by 8 copy of my most recent wage staternbnt,

thereaftar: and that the loan has not besn delinquant or In
acknowladge snd dellver sny #od ail other dasumants, and
but no additional fess of chergea will be raquired 10 De
Boirowsr canslsts of more than ona person then o survl
Corvart. If | comply with the requirements gomained In this
day of the first calendar month atter the dete on which tha

i | have eoleoted 1o convert snd compiled with tha raguirem

Converslon Date in full en the motunty duta, with intarest a
payments sssuming thet such payments would be

4. TRANSEER OF THE PROPERTY OR A BENSFICIAL INTEREST IN
Al Untll Barrewer sxercises the Conversion Option under the
Covenant {7 of the Secutity Ingtrument ia amended to radd as follows:

Transfar of the Property of a Buneficisl Interust in Borrowsr. Il 8l o1 any part of the Property or any intarest In It is soid of
or traneferrod and Borrower i3 not natural porsonl without Lendar's
raquire immaediate payment in full of ail sums segured by this Beourity
ingtrument. However, this option shall not be axerclasd by Lende? it axsroles s prombited by inderol law an of tha date of this
Security Instrument. Lendar also shall not exercite this option il {o) Borrower cauzes to be submitted to Lander informatian
a new lpon were being made to the trans{eree; nnd b} Lendat
reasonably determines that Lander's security will net be Impasired by the loan agsumption and that the risk of o brasch of any
coveraht of agresmant in this Sacurity Instrumnent is acceptable to Lender.

To Lho extent permitted by spplicable law, Landar may chorge 8 reasonabie fes as 2 conditton to Lander's consent to the 1aan
assurnption. Lender sise may require the tranaferse to sign an assumption sgreement Lhat is scceptabla 10 Lender and that
nd agrasmants made [n the Moty and in ths Sccurity nstrument. Borrawer
Seaunty Instrument unless { ender ralgasos Borrowar in writing.

paymant in full, Lunder shall give Borrowgr notice o! sccelwration Tha
the date the noticd is delivared or mailed which borrower must pay
lls to pay these sums pner ta ihe the expiration ol this periad,
ingTrument without further notice of demand on Borrower.

transferred tor it 8 bansficisl intarest in Batrowaer i3 sold
prier wiitten consent, Lendsr may, Bt its option,

required by Lender to svaluals the intanded transterse »s if

obligates the transferss to keep gl the promites 8
it continué 1o be obligated under the Note and Whis
11 Lender exerclyas the option to require immadiate
notice shall provide a pariod of not less than 30 days from
all surmas secured by this $eourity Instrument. H Berrowar fa
, Landst may invoke any remadies parmitiad by the Sscurity

It Lender axercizes this option, Lendes shall give Borrow
than 30 doys from the date the notics is delbvered or ma

Upon recaipt of Borrower’s Notice of Blection to Gonvert, Lendar i3 authorized 1o inspsot the Property, abisin such crpdit 19pert

tor Borrowet as 1t desmy desiveble, verfy the smptoyment snd incoma of Barrowdat, and take such othar action s Lotder dadm
dasirablas to snable it.to determine whethar tha conditiens set forth above hawe baan o will ba satisfied.

I | choose 10 corvert my adjustabls rate loan to A fixed rate losn, | must give the Lander written notice that | am doing sa, snd,
it my original term wae 20 ysars or mors, ( mutt aiso noufy the Lender whathet | ¢lect 19 continua the origina! manurity date o«
whathst | glept to shortan the malurity date to fittaen (15) yaars after the Conversion Dete, oll in form proscribed by the Lerches
fthe"Notica™} and the Lendsr must reqeive such written Netice prior to the Convarsion Date, | hirse received a torm of Nothae
preparsd by the Lender fof the purposs of anabling me t0 sxoroiss my opUon to convert to fixed ratle. ¥ my ongingl loan tarm
was for 20 years or more, and | do not spacify the maturity date In my Notics, the maturity date sndl ariginel term of tha Joan
sction Dats for the purposa of determ the naw fixed genirad!
intorost rate 1o whigh my loan witi be dconverted. # no Election Dete ie spacified in the Notice, the Bleation Date shalt be the
daie on which roy Netiaw is setuslly rechived by tha Lendsr. I | have spacitied b samrday. Sunday o dey o which Lendar ia
not open for business ez my Elegtien Dats, the Sisation Bate will be the mext sucossding day on which Lerwies i opon fof
moainsss. 1t the Notice ia not recolved By Lander on or bofore saven (7} colandur days after ths Elsction Date wpeciflod by ms,
ihs Notica shall, nt Lender's eptien, o aull angd veid sng of no efisat. MY NOTICE AND DFTION TO CONVERY ARE
R MAY IT BF FXERCISED MORE THAN ONCE. Tha Notice mwst be
payahsek stub or oilhor verification of surrant Ingoma SONEIBCIONY
to Lender, and contein My eertificots that | continue to cooupy (he Proparnty cubjsct 10 1he Morigoge, thet the Proparty it In 81
least as good gondition as at the tima the loan was originally made or 81 the time it was first ecoupiad by the Borrawer
dafault during the immaediataly pracading 12 momha, | ahall siso mgn.
taks any arnd all other sation, that Lomder may reasonably redussis.
paid to Lender tor me 10 be ably Lo exeicise My oplion to ¢onverl, il the
ving persons being » Borrower must sign the Notice of Zlwotion 1o
Rider, my loan will be sonvartad to a {ixed rate loan as of the first
Rank raceives my Notice of Election 1o Convern (the "Convarsion

ents for such conversion conteined in this Fider, then, beginning
with the conversion Date, my new fixed contraot interest rete for the remainder of the 1em of my loan will be agudl 1o the nat
yisld for 30-year lor 18-yew, If my remnaining term will be 15 yesre of 1as8) fixed interest rate, single tardly rozidentisl, firet
mortgage loans noversd by 30-day mandatory delivery oommitments that is posted by FHLMC o of the Blaction Date that |
saloct in my Notice or that is determined in scostdance with Sestion C nbove, plus

thrae-fourths of one p-ruentl!;*rulst {.730%) , tounded up to the
pe

annum, f sush required net yiald s not mvailable, the Landar will
determine my naw, fixad contraat interesi rats by using an indox that s comparable, in it9 udgment.

If § chopsa to ¢convert to a fixed contraat intaréat rate as provided above. 1he Lendar witt then detarenine the srmount o! my
montily payment of principal and intarest that would be sufficient (o repay the unpaid principas bolance of my loan sz of the
t my hew contract interest (ate, In substentially equal rmanthly
made whan dus (the “New Peyment Amount™}, Beginning with my first
rmomhly payment that becomes dua after my convorsion Date, and continuing on tha first day of each calendar month
theresfter, | will pay tha Naw Payment Amount as my imonthly payment of pringipal and intarest. So long as the loan i noOLIN
dafault, nelther the contraet interast raéte nor the New Payment Amaount will changs from thome etiablizhed as of the

EORROVER
canditions atated in Seotion 3 of the Adjustable Rate Rewder, Unifgrm

b

E By |t Borrower exelciaae the Convarsien Option under the cenditions stated in Saation 3 of this Adjustable FAste Rider, the
amendmant to Uniform Covensnt 17 of the Seourity Insttymon contsined in Saction 4A sbove shall than cense o be in sttact,
snd the provislen of Uniform Covehant 17 of the Sacurity Instrument shall Instoad be In affect, an follows!
Tianefar of the Property or A Baneflcid Intarswt in Borrowas,
tranafetred (of it & seneficlsl interest in Bofrowsr i8 sold ot transferred and Borrowar is ot & notural parsonl withaut Lenger's
prior written consent, Lendot may, at its option, reduire immediats payment in full of sil sums secured by the Sacucity
Instrumant. However, thiy optlon shalt not bs exercised by Lendar if exercize is prohibited by tederal law 83 of the date of this

(f all or any part of the Property Or BNy interest in it is sold or

a1 notice of acceleration. The netice ahall provide a pericd of not lesa
Had within which Borrower must pay gll surms secured by this Security
insttumaent. | Bortower fails 1o pay thesé sums pricl to the sxpiration of thit period, Lendar may imvoke any (emacies pormitted
by this Security Instrument without further notios or demand on Borrowaer.

AY SIGNING BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMS AND COVENANTS CONTAINED IN THIS ADJUSTAME
RATE RIDER.

Borrowat

- R ISEAL}
Bortowat
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of October ,
1997 _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower’s Note to AMERICA'S MORTGAGE RESOURCE, INC.

-

| (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

674  HIGHLAND LAKES COVE, BIRMINGHAM, AL 35242
| [Property Address]

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such

- parcels and certain common areas and facilities, as described in covenants, conditions and

restrictions of record (the "Declaration”).

The Property is a part of a planned unit development known as
HIGHLAND LAKES

- [Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s nterest. ,

PUD COVENANTS. In addition to the covbnants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant {0
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted Insurance
carrier. a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Iender requires, including fire and
hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance COverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy. |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance pplicy acceptable in form, amount, and extent of
coverage 10 Lender. .

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent o:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; |

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this PUD Rider.

(Seal)
-Borrower
(Seal)
LEIGH C. RICE -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
|
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