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STATE OF ALABAMA

COUNTY OF SHELB ol wan
3 & v

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears data by and between |

35987

Phillip Wayne Davis d/h/a Wayne D Py
(heroinafter ca]}ed ”Rnrt.gng};ru.” whather one u{mée] and IXERCHA“%E PERH’?E%%?& ﬂﬂunmvnuu* Alabama, a carpar:tinnm
(hereinafter called 'Mortgagee '), WITNESSETH: a
"

W heress, Mortgagors ere justly indebted to Mortgagee in thesumof Fpourteen Thousand Four Hundred o

and no/100-——--==w—-o-- mr——e e ————— - e e nuum'é

s 14,400.00 ) evidenced by promissory note bearing even date with this inatrument. and due and payable in accordance with the -
terma of said note; and,

Whereas, Mortgagora agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof. as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Wheress, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory hote of notes or
otherwise. and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whelher now existing or hereafter arising, due or to becoms due, absolute or contingent, liquidated or unliquidated, direct or indirect. and this
mortgage is to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debita, oblige-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or kny part
thereof, whather evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said }lnrtgngum and all others executing this mortgage, do hersby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situatedin  Shelby County. State of Alabama, to wit:

Lot 11,FPairview, Map Book 22, Page 135

This prnperty_is not homestead of Mortgagor.
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Said real estate ia warranted free from all encumbrances and Mmm%ﬂ%%t the sajeidpainst any adverse claimes, axcept an stated above.




To Have And To Hold the above granted property unto the said Mortgages, Mortgugee's successors, heirs, w focever; and for Che
purpose of further securing the payment of aaid indebtedness and any other indebtedness or indebtednesses by mortgage, the
undersigned agrees to pay sll taxes or asseaaments when imposed legally upon said premises, and should default be mads in m ol
same. the said Mortgagee, may at Morgagee's option pay off the samae; and to further secure said indebtedness and any other or
indebtednessea ascurad by this mortgage, undersigned agrees to keep the improvements on said real estats insured against loss or darnage by
fire, lightning and tornado fqr the fair and reasonable insurable value thersof, in companies satisfactory to the Mortgages, with lose, if any,
paysble to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of sald policies to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Maortgages.
then the said Mortgagee, or assigns, may at Mortgagee's oplion insure said property for said sum, for Mortgagee's own hetseflt, the policy i
collected. to be credited on said indebtedneas, less cost of collecting same; all amounts so expanded by said Mortgages for taxes, Asesssmnnts
or insursnce, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially sscured and any other indebtainess or
indebtednessas secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by seid Mortgages,
or assigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promisscry nots and any renswals or axtansions thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, #s hereinabove generally referred to, and if said Mortgagors reimburee said Mort-
gogee or assigns for any amounts Mortgages may have sxpended for taxes, assessments, and insurance, and interset thereon, then Lhis con-
veyance to be null and void; but should default be made in the paymaent of any sum expended by the said Mortgagee or assigns, or shounld said
indebledness evidenced by said promissory note or any other indebtedness or indeblednesses hereby secursd, or any part thareof, or the
interest therson. remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property becomo endangered by reason
of the anforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due snd payable, and this mortgage be subject to foreclosure ax now provided
by law in case of past due mortgagee, and the said Mortgages, agents or assigns, shall be authorized Lo take possession of the prwmises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once & week for three consecutive
weeks, the time, place and terma of sale, by publication in some newspaper published in said County and State, sell the same in lote or parcels
or en masse as Mortgagee, agents or assigns deem beet, in tront of the Court House door of said County, (or the division thereof) where sakd
property is located. at public outery, to the higheat bidder for cash, and apply the proceeda of the sale: First, to the expense of advertising,
selling and conveying, Including » reasonable sttorney's fee; Second, to the paymsent of any amounte that may have been axpended, or that it
may then be necessary to expend, in paying insurance, taxes, or other sncumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shail not have fully matured at the date of sald sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turped over to the said Mortgagors and undersigned further agree that said Mortgages,
agents or asaigns may bid at sald sale and purchase sald property, if the highest bidder therefor; and undersigned further agres to pay a rea-
sonable attorney's lee to said Mortgagee or asaigns, for the fareclosure of this mortgege by Court action, should the same be e0 {foreclosad, sxid
fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors

)

have hersunto set thelr slgnature and seal, this 31 day of 1i'[::ht.':1:-5!:2:01:!rEI." 19 97
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THE STATE of ATLABAMA

SHELBY COUNTY

1, the undersigned Christopher R. itherman .anuryPuhﬂcinmdfmuﬁﬂmntr.inuidﬁuu.
hereby certify that Phillip Wayne Davis

whose name i 5 algned to the foregoing conveyance, and who is knows to me acknow|edged before me on this day, that being
informed of the contents of the conveyance executed the same voluntarily on the day the s - bears date.
Given under my hand and official seal this 7t dayof COTTNSEV]
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THE STATE of

COUNTY

1. the undersigned | . Notary Public in and for said County. in said Stata,
hereby cartify that '

whose AN 22 of
a corporation, is signed to the foregoing conveyance, and who ia known to ms, acknowledged before me, on this day that, being informed of
the contenta of such conveyancs, he, as such officer and with full authority, executed the sams voluntarily for and as tha act of sald Corpor-
ation,

Given under my hand and official seal, this the day of 19
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