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MORTGAGE _

THIS MORTGAGE ("Security Instrument”) is given on  October 27 1997 . The grantor is

GARY L. MARXEN and CHRISTINA W. MARXEN

("Borrower”). This Security Instrument is given {0 LIBERTY MORTGAGE CORPORATION
)

which is organized and existing under the laws of The State of GEORGIA , and whose

address is 8491 PEACHTREE INDUSTRIAL BLVD ATLANTA, GA. 30360
("Lender"). Borrower owes Lender the principal sum of

One Hundred Ten Thousand and no/100
Dollars (U.5. % 110,000.00 }.

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on November 1 2027
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument, and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note.
successors and assigns, with power of sale, the following described property located in

SHELBY

Lot 22, in Block 5, sccording to the Map of Meadowlark, as recorded in Map Book 7,
Page 98, in the Probate Office of Shelby County, Alabama.

County, Alabama:

Mineral and mining rights excepted.

Inst & 1997-35715

For this purpose, Borrower does hereby mortgage, grani, and convey to Lender and Lender's

which has the address of 1132 WHIPPORWILL DRIVE ALABASTER [Sereet] [Cury].
Alabama 35007 ("Property Address”),

{Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a pant
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grani a
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secunty instrument coveting real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiyer by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurandé premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow lems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federa! Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inte;zt on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a -time charge for an independent real estate tax feporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than
lwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over,this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
snforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain pnority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

EFrupe'rty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
" floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unredsonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoraiion of
repair is not economically feasible or Lender’s security would be Icssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Froperty oric pay Sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 13 gIven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumis secured by this Security Instrument
immediately prior to the acquisition. *

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’'s control. Botrower shall not destroy, damage or impaw the
Property, aliow the Property to deteriorate, or commit waste, on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that iff Lender’s good faith judgment could result in forfeiture of the
property ot otherwise materially impair the lien created by this Security Instrument or Lender’s secunty interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interesi in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations concerning Borrower’s OCCupancy of the Property as a principal residence. If this Security Instrumeni is On a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in Writing.

7. Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture ot to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
incjude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paymg
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from lLender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be ig effect, Borrower shall pay the premiums required fo
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insutance previously in effect, from an altcrnate mongage insurer approved by Lender. |f
substantially equivalent mortgage insurance coverage is nol available, Botrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
he in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss rescrve
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paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period

that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for monigage
neurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrumenl,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
bafore the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the tair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unjess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is piven,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or rrower's successors in interest. Lender shall not be required to
commence proceedings against any successor im interest of se to extend time for payment or otherwise modify amortizalion
of the sums secured by this Security Instrument by -reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrutnent; (b) is not personally obligated (0 pay the sums
secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's consent.

13. Logn Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits- will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for n this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument _'shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. -

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in i
is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contgined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agreements; (C) pays 2ll expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunly
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
45 the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there it a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. }

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. [f Borrower leams, or 1S notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materiais. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further Inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to aksert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at [ts option may require immediate payment in tull of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shatl be
entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys® fees and cosis of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of notice to Borrower in the manner provided in

- pardgraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In
SHELBY County, Alabama, snd thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender’s deed conveying' the Property. Lender or lts designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secored by this Security Instrument; and (c) any excess (o

the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, LLender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If onc or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable box{es)]

[X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider (] Second Home Rider

] Other(s) [specify]

)

BY SIGNING BELOW, Borrower accepts and agfecs to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: '
5_.(;“ / (Seal)
G MARXEN -Bormower
%
7 ? £ (Seal)
CHRISTINA W. MA N -Borrower
(Seal)
(Seal)
-Bormower
{Space Below This Line For Acknowledgement)
! STATE OF ALABAMA, JEFFERSON COUNTY ss: '

On this 27th day of October, I, the undersigned, a Notary Public in and for said county and
in said state, hereby certify that Gary L. Marxen and Christina W. Marxen, whose names are
signed to the foregoing tonveyance, and who are known to me, acknowi®d before me that,
bieng informed of the contents of the conveyance, they exegu t untarily and as
their act on the day the same bears date.

Given under my hand and seal of office this the 27th.

My commission expires:

7 77 Notary Public

- This inetrument prepared by: Sexton & Jones, P.C.
3021 Lorna Road, Suite 310, Birmingham, Al. 35216
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FIXED/ADJUSTABLE RATE RIDER
12 {1 Yaar Traavary Index - Rots Cagn - Fixed Rats Coaversion Option)

THIS FIXED/ADJUSTABLE RATERIDER homade this ZTith deyof _Qctober = 1987 -
, ind i incorporaied Do mnd shall be deemed 0 amend sad mpplement the Morgage, Deed of Trust o
Security Deed (the *Security Inscument™) of the same date givam by e wdersigned (the “Borrower”) w0 secure Borrower's
Fixad/Adjustabie Razs Now (e "Note™) o __ LIMIATY MOSTOAGE CORPORATION

(the “Lender*) of the st date s covering e proporty Gewcribed in the Tostroens 0d locaed o
113 WMIPPORWALDRIVE ALABASTER, AL 38007 -
Propemy Adddren)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FTIED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTARLY INTEREST RATE CAN CHANGE AT ANY ONE TDEE AND THE
MAXIMUM RATE THE BORROWER MUNT PAY. THE NOTE ALSO CONTAINS THE
OFIION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A NEIW TIXED RATE.

ADDITIONAL COVENANTS. In aidition to the covenapt and sgrecmenis made tn the Seounty Lostrwment,
Borrower and Lander forthar oovenars and agrer @ Inliowy:

A. ADFUSTARLE BATE AND MONTHLY PAYMENT CHANCGES

The Note provides for an ixdrial fixed istevest raie of 4840 %. The Note aiso provides for a changr in G inital
fixed rate o an Mdjusteble ingerest rate. a1 follows:

4. ADJTUSTANLE INTXREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The initial fhrod inseres e § will pay will change 10 &0 adjustable inicrest ratn on the firsiday of _Nowamber .
_2002 . and the wdjusable isterest rese [ will pary Swy change on that day every 121h month thereafer. The dule on which
wWM“m”unMMmummﬂMqMMMM
changs, i1 called & “Change Dme.”

B) The Indax

Beginaing wizh the first Changs Date, oy adjustable iosocost rete will be based on an ladex. The “Index™ is the weokly
avWMWUMMMMMMIMMMIM.HMmem
Reserve Board. mmmmwmﬁmnﬂuuﬂmuruummumm “Curreni
Tndex.”

If the Index is Do longer available, the Now Holder will choose a new indax dint {s based upos comparable nformation.
The Nowe Halder will give me notios of this cholce, '

{C) Calculation of Changar |

Batore sach Change Date, the Now Holder wili calculae my now interest e by adding  Imoaid Bevan Elghihs.
mm(mmmumm.mnmmmhmmmuﬁumwm
ponrest obe-cighth of oo percestage pobst (0.135%). Sublact to the limirs stated In Section 4{D) below, this rounded assoum
will be oy new teassest raie unti) the next Change Dats.

The Nows Holder will than deswrmine the amount of the monthly peyment that would be sufficient w0 repay tee unpasd
principal that I xm expected to owe o the Change Daie in fol! on the Maoority Date &t my new inkerest rads i substmbally
equal paymenrs. The reqult of this cabculation will be the new amount of sy monthly pagymen.

(M Lisslt on Interwt Rats Changw

The interest rae | om roquired 1o pay 8 e fire: Change Dare will not be grester than A0 % of less Thal
_ASO %. Theyealtar, my adpestable Intecoss rase will nover be incressed o decreased o amy sitigle Changs Dt by moce
Mmmmu.ﬂl}mumdmlmmnyﬁMhhmumnum‘ My inierest rats
will Dever be grester chas 12540 %, which is callod the “Maximom R *

{E) Effective Dute of Chamg

My new interest rate will become effective oo cach Change Dute. [ will pay the amousl of my new monthly peymm
wmmmmwmmmuwmmmmﬁmmmﬂww-
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) Notice of Change

The Note Holder will deliver or miail 1o e s notice of the change o my initial fived ifoserest rme 10 m adjmtsble
interest rats and of any changes in my adjustable interest raeo defore the effoctive dute of any change. The mstics will inclade
the amoust of noy mondhly payment, apy information foquired by itw @ b given e and also the wiophone munber of 1
person who will saswer sy questicn ] mxy have regarding the hotics .

B. FIXED INTEREST RATE OFTION

mﬂmmﬁwmmmmmmmummmmmmm“nm
fined intervet rae, 2 follows:

5. FXED INTEREST RATE CONVERSION OFTHFON

(A) Optian to Comvort to Flxed reis

| bave & Conversion Opticn thas | cam sxarciss unless [ am in defalt or this Sectioa S(A) will B¢ porymit tma (0 do %
m'mmﬂm*hmmmmmmmlmmﬁdmmmeMHm
rme with Yrsevesy rate Limits 0 B¢ fned Tase calcuiated yndey Secrion 3(B) bolow

The conversion can only taks place on te first, sscond of third Change Dele. Exch Change Deto on which sy lmieren
rAl CoR DOEVETE rom an adjcaable Tae to 1 fixed rars siso is calied the “Comveryion Dese. * 1 cam convert iy imboresl 1ele
only on cae of these thires Conversion Dudes. o

¥ 1 want 1o exercise the Copversion Option, T must first soest ceftain conditions. Thoss conditions mre thac () [ mus
ﬁummnmmulmmdﬂn;{mmd—cmvmm.lmmHmmmuﬂmu
mmm;{mw:mmnmnyMHmunm_lmmhﬂmﬂm.mmntu.s.
§___ 288008 :nd (iv) ] sma kign and give the Notz Holder any doowmsnts the Now Holder requires w cffoct the
COnveTHOR.

(3) Calcalation of Fixed Rate

Hrnw,ﬂndmmwmhcqnﬂum:&hiﬂmmw‘swﬂmunr:ut
ndduddlywﬁdbyluﬂmﬂﬂﬂrhmﬂm:m“ufuﬂmhpmﬁnu yoars. J0-year fixed
mmtwmwwmmmmmmmmdu
{0.625%), rounded to the acarest oas-ighth of nae percearage point (0.123%). vt () if she ouiginal wem of dhis Note Is
ummm.uwmummwmwwmmwmw.m
five-cighths of one parcontage point (0.625%). rounded o the Dearest coe-4ighth of ome percontage poind (0.125%). M ths
mummummmwmnuw,mmm-mm-
myine my interest rate by uiing comparsble nformation. My new rate calculated ondes this Secton 3(B) wilt not be greaer
than the Maximan Rae stmted Is Section D)) ahove.

{C) New Paymont Amount and Effective Date

1 I choose 10 exercise the Convertion ODpden, the Nore Holder will detarmine the amouns of de monthly paymest

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTAMLE INTEREST
RATE UNDER THE TRRMS STATED IN SECTION A AROVE, OR AFTER BORROWIER FEXERCINES THE
cmmmmmsnmmm:mmm
17 OF THE SECURITY DMSTRUMENT SHALL BE IN FFFECT AS FOLLOWS:

Tramsfar of the Property or 4 Banaficisl Inderest in Borrewar. Ifsll or sy pan of e Property of any
ioserest It it 15 30id or ransterved (ov if & beneficisl interent fo Borrower 1 sold or transfarred and  Borrower is
a0t 3 natvsl PsTaoR) without Leoder s prict wriows coosent, Londer may, & it option, regoom jmmexbistr

in foll of all sama secoynd by this Secuciry insrument. However, (his optian shall not be sxerciead by
Uendar if exarciss is prohibited by federal lew ax of the dase of thiz Security Instruroent.

If Lander ¢xercises this oprios, Lendee shall give Borrower notice of aceelaration. Tho notias shall provide
1 pariod of noc jots than 30 days from e dute e cotice is deliversd or maxiled withio which Booowsr s
pay all sums secuwed by s Secority Instrement. If Borrower falls 10 pay these sums peior to the explrasicn
of this period, Lander mmmmmwmmwmw
aotice or demand oo Borower, :

Farms J185 D4
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1. WHEN BORROWER'S INITIAL FIXAD INTEREST RATE CHANGES TO AN ALNUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOYEI, AND UNTIL BORROWER EXERCISES THR
CONVEREION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, (MIFORM COVENANT
170F THE SECURITY INSTRUMENT DESCRIBED IN SECTION Ci ABOVE SBALL CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL

BE AMENDED TO READ AX FOLLOWS:

Tranefer of ihe Proparty or » Banficdel Interest I Berrower. I all or my pwt of the Propayy or sy
interect in it is sold or cumsterved (or 1f 3 heneficisl ineres: n Bomower ks 3ol or tiamisrred and  Borrowes
mlnnmmlpmﬂwuhuunhuwHWMHnmmmlnnnmLIHIWMnmﬁnhnﬂn
pmuuhﬁmmNHHHHMHrNrumwlmmumlhnnnmhwhuEMuuhnnwdhy

Londer )f cxeveise is prohibitsd by federnl lxw as of the dats of this Security instruswmd. Lsodec also shall aot

axarcise this oprian 1f () Borrower cenam 10 be sebasined © Leader idiormation roquired by Lender o dvaloam
he tmmaferec;

the minded uaeteres B3 if 3 Dsw loss wem hoing made
Astsrnings that Lender’s secuzity will oot be impaimd by the loen asresspuon
MYy coveRant Of agretmb in this Securiy Jostranent is scoaptabla to Lender.
TﬂMmemm.Lﬂmm:MhnlMﬁHulﬂfl
condond 16 the 1o AMIIDHOS . Lender also may require e TWISRISE 0 SN 20 MSFREPUON agresmans it i
wwm:ﬂummwﬂwmumﬂmmnm_
Nots :nd m this Securkty lnatramesi, Bevrowss will contome to be ocbligaed under the Nowr aad this Sarurity

IncrvaenenT nnbets [ender redeascs Borrows in wrikheg.
If LanAer exevetsed he option 10 require immediate paymem W full, Loodes shall give Borrowes nouce of
dzys from the de the otice ia delivered or

soctlermsion. The notios sball provida § parind of Aot lem han 30
maiied within which Borrowse o pay ill max sactyed by iz Insonmey. 1 Bearower fals 0 pay
thawe yums prive w the sspintion of tls period, Lender may mvoks any i

Instrexnent Wwithoon forher notics of demand oo Borrowe:.
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