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MORTGAGOR MORTGAGEE

“1” includes sach mortgagor above. “You” means the mortgagee, its successors and Bssigns.

REAL ESTATE MORTGAGE: For valus received, |, . DLLLY J BARKER AND WIFE, PAULA W _BARKER

_ , mortgage and warrant to you, with power of sale, 10 secure the payment of the secured deb! described betlow, on

EJF_'I?B]:‘R 2_1_’,,,1?9_?* . . the real astata described below and al! rights, easements, appurtcnances, rents 16ases
and existing and fulure improvements and fixtures |ail callad the “praparty ).
PROPERTY ADDRESS: . 14460 HIGHWAY 2o .. CaLERA Alabama 22040
{Strae | Wty (2 U e

LEGAL DESCRIPTION:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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THIS 1S A SECOND MORTGAGE. 1[1!'31”99 TIFIEDR
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located in SHELBY County, Alabama.
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TITLE: | covenant and warrant titie to the property, except far ennur;lbrances of record, municipa! and zomng ordinances, currént taxes and

asgessmants not yet due and . . N . e e o
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SECURED DEBT: This mortgage secures rapaymaent of the secured debt and the pertormance of the covenants and agreaments contamed in
this mortgage and in any other document incorporated herain. Secured debt, as used in this mortgagea, includes any amounts | cwe you

under this morigage or under any instrument securad by this morigage.
The sacured debt is evidenced by iList all instruments and agreements secured by this mortgage and the dates thereof |

XK  CENTRAL STATE BANK LOAN 46561 e
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X@ Future Advances: All amounts owed under the above agreement are socured even though not all amounts may yu#l ha
advanced. Future advances under the agreement are contemplated and will be secured and will have orianty 10 the same

axtent as if made on the date this mortgage is axecuted.

XX Revolving credit loan agreemant. dated DCTDBERZI s 1997 Al amounts owed under this agreement are secured aven
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured anl

will have priority to the same extent as if made on the date this mortgage is executed.

The above obligation is due and payable on
The totel unpaid balance secured by this mortgaga at any one time shall not exceed a maximum principal amaunl of;

TWENTY NINE THOUSAND FIVE HUNDRED AND 00/100-----s-=---- Dottars (5 232200 00—==e=="=n

OCTOBER 21, 2007 o ot pasd earher

I

plus Intarest, plus any dishursements made for the payment of taxes, special assessments, or insurance on the praperty. wrth Interest

on such disbursemants.

¥}! Variable Rats: The interest rate on the obligation secured by this mortgage may vary according to the terms of that nblhigatian

[T A copy of the {oan agreement containing the terms under whici'h the interest rate may vary is attached 1o this meortgays and

mada a part haraot.

TERMS AND COVENANTS: | agree tothe terms and covenants containedin this martgage and in any ricters described balow and signed by me

[l Ccommercial [ Construction KX CONSUMER

SIGNATURES: ' J |
M / é:zﬁ{ZA/ __ Seal ¢ i / PL sy Saal
BILLY /J i BARKER PAULA W. BARKER
e e i {Seal) o Sl
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, ... SHELBY . .. .. ... . .. ... ... , County ss.
i, . BII:L_DP‘_‘"’;[E e, a Notary Public In and for said county and i said state, hereby certity that
BILLY J. BARKER AND PAULA W. BARKER _
whose nama{ﬂfi_R_]::.._.__ signed to the foregoing conveyance, and who ARL knowrn to me, acknowledged before o an
Incividual this day that, baing informed of the contents of the conveyance,  THEY executed the same valuntarily on tha cay 1the
same baars date,
whose nameals} as . ... .. . oo of the
- a corporation, ___..._.. signed to the foregoing conveyancs and who _ _. . known to mi, acknowledged before mae on
1 I
arporate this day that, being informed of the contents of the convayance, ... he .. . assuch oHicer and with full authonity.

axacuted the same voluntarily for and as the act of said corporation,
Given under my hand thisthe ... 2L8T_ . . .. .. dayof 0OCTOB

My commission BXpires. | ey
' i 11 Commizeion EXRRES Aol 5, 1
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COVENANTS

1. Paymants. | agree 1o make all payments on the secured debt when due. Uniess we afpraa otherwise, any payments you taceive from mae or
for my benefit will be applied firgt to any amounts | owe Enu on the secured debt {exclusive of intereat or principal), second, 1o interest and
then to principal. If partial prepayment of the secured dabt occurs for any reason, it will not raduca or axcuse any subsagquantly scheduied
payment until the securaed debt is paid In full.

1

2. Claims against Title. { will pay all taxes, agsassments, liens and sncurmbrances on the property when due and wili defend title to the property
against any claims which would impatr the lisn of this mortgage. You may require me to assign any rights, claims or defenses which | may
hava against parties wha supply labor or matarials to improve or malntsin the property.

3. Insurance. | will keep the property ingured under tarms acceptable to you at my expense and for yout benafit. You will be named ag loss
nayee or as the insurad on any such insurance palicy. Any insUrence proceeds may ba applied, within your discretion, to eithar the regloration
or repair of the damaged property of to the secured dabt. ) vou require mortgage ingurance, § agree to maintain such ingurance for as lang as
YU raquire.

4. Property. | will keep the propatty in good condition and make all rapairs reasonably necessary.

5. Expensss. | agree to pay al! your expenses, including reasonable sntorneys’ fees if | braak any covenants in this mortgage o in any obhgation
sﬂcufred by this mortgage, Attorneys’ fees include those awarded by an appeilate court. | will pay these amounts to you as provided in Covenant
10 of this morigage.

6. Default snd Accsleration. If | fail to make any payment when dus or break any covenants undar this mortgage, any prigr maortgage or any
obligation secured by this morigage. you may 8cca arate the maturity of the esecured debt and demand immadiate payment and exeérceas any
other remedy available to you, You may foraclose this martgage and sell the property in the manner provided by iaw.

7. Assignmant of Rents and Profits. | assign to you the rents and rafits of the property. Unless we have agreed otharwiss in wriing, | may
collect and retain tha rents as lunias | am not in default. If | default, you, your agent, or 8 cour appointed receivar may tpke possessian and
manage the property and collect tha rents. Any rants you collect shall be appliec first to the costa of managing the property. incluchng court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to paymeants an the sgcured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestaad axemption in the proparny.

9. Leassholds: Condaminiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgape 15 oM aieasehold.
If this mortgage is on a unit in a condominium or & plannad unit davelopment, I will perform all of my duties under the covenants, by-laws. or
regulations of the condominium or plannad unit developrment.

10. Authority of Mortgagee to Perform {or Mortgagor. If { fail to perform any of my duties under this mnﬂ?aga, you may perform the duties
or cause them to be performed, You may sign fmy nama or pay any mount if necassary for performance. It any construction on the propery
s discontinued or not carrled on in a reasonable manner, you may whatever i necessary to protect your security interast in the property.
This may include campleting the construction.

Your failure 1o perform will not preciude you from exercising any of your other rights under the law or this rmargage.

Any amounts peid by you 10 protect your security interest wiil be secured by this morigage. Such amounts will be due on demand and will
bear intarest from tha date of the payment until paid in full mt the interest rate in affect on the securad debt.

11. inspection. You may anter tha property 10 inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inSpection.

12. Condemnation. | assign to you the procesds of any award or claim for damag_le_!s cannected with a condemnation or other taking of all Gr
any part of the property. Such proceeds will e applied as provided in Covenant 1. This assignment is subject to the terms of any prios security
agregment.

" 132, Walver. By exercising any remedy available 1o you, you do not give up your rights to later use any other remedy. By not exercising any

ramedy, if 1 default, you do not waive your right to later consider the event a default if it happens again.

' 14. Joint snd Several Lisblity; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and seversl. If | ca-sign
. this mortgage but do not co-sign the underlying dett | do 8o only 1o mortgage my interest in the property undet the terms of this mﬂnqa?‘a.
. | also agres that you and any purtg to thia mortgage may sxtend, modify or make any other changes in the terms of this mortgage or 1he

sacursd oebt without my consent. Such a change will not relesss me from the terms of this mortgage.
The duties and bensfits of this mortgage shall bind and benesfit the successors and assigns of either or both of us.

15. Notice. Unless otherwise réqu%md by law, any notice to me shell be given by delivering it or by mai!in? it by certified mail addressed to
me at the Property Address or any other address that | tall you. | will giva any notice to you by cortified mail to your addrass on the front siude
of this mortgage. or to any other address which you have designated.

Any notice shall be deemed to have besn glven to aither of us when givan in the mannar stated above.

16, Transter of the Property or a Bensficlial Intersst in the Mortgagor. If all or any part of the property or any interest in it is soid or transferred
without your prior written consent, you may demand immediate payment of the sacured debt. You may also demand immediate paymaent (f
the mortgagor is not a natursl parson and a baneficial interast in the mortgagor is sold or transferred. However, you may not demand payment
n the above situations i it is prohibited by federal law as of the date of this mc:rtgagei

17. Release. When | have paid the secured debt, you will discharge this mortgahge without charge to me. | agree to pay all cosis to record this
niortgage.

OCPE-MTGE-AL BACKSIDE REVISION DATE  11/14/86

o - . e K] T R Lt e s o crh g n T - LN



E

Commence at the NE corner of the SE 1/4 of the SW 1/4 of said Section 12; thence
run West along the North 1/4-1/4 line 158,78 feet; thence turn right 90 deg. 00
min. and run South 288.50 feet to a point on the center line of Alabama Highway
#25; thence turn left 26 deg. 09 min, and run southeast 53,53 feet to a point on the
southeasterly right of way of said highway and the point of beginning; thence
continue last course a distance of 326.47 feet to a point under 8 utility line; thence
turn left 88 deg. 49 min. and run northeast under said utility line 236.27 feet to a
utility pole; thence turn left 91 deg. 11 min. and run northwest 423.00 feet to a
point on said right of way; thence turn left 110 deg. 55 min. and run southwest

along said right of way 256.86 feet to the point of beginning.
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