MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

Lnst @ 1997-35602 EQUITY

10/31/1997-35608
STATE OF ALABAMA 10332 AN _can;:&lﬁ N
SHELBY  COUNTY w8 COTL IO o w0 :
'y
NOW ALL MEN BY THESE PRESENTS: That whereas THOmas Matthew Welch and wife, Scotland W. Welch?
P
iy
hevome jusily indsbled to REGEONS BANK, Birmingham _ Alabama ["Mf‘ﬂllﬂﬂﬂ"lﬂ

pursuant 10 &n open-end line of credit for an initial advance of Seven Thousand Five Hundred and No/1l00-=mswmmmmmu—gy

5 7,300.00 y Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebledness at any Onwe limr.::
shall not exceed§{xteen Thousand and No/l0Q~—-—-====——- - e o e e e - - =
(% 16,000.00 ) Dollars, which said FUTURE ADVANCES Morigagee is obligated to make pursuant to the terms and conditichs of

that cerain EQUITY ASSETLINE AGREEMENT ("AGREEMENT"), contemporanecusly entered into by and between Morgagor and Morgagee

herein, the terms and conditions of which are hereby incorporaled by reference,

NOW. THEREFORE, in consideration of the premises and in order (i) 1o secure the paymeni of ail indebiedness of Mongagon (o Mol gagee
incurred pursuani o the EQUITY ASSETLINE AGREEMENT, inul*:ling, without limitation, the said initial advance and any and ali FL 1URE
ADVANCES made by Morigagee pursuant 1o said AGREEMERNT . including any renewals or cxiensions of same, (ii) to secure the payment of alt other
indebledness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee, nol incurred pursuant (o sad AGREEMENT, except that Mortgagorn
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and {ii{} 10 sccure compliance with ali wi the

stipulations contained in said AGREEMENT and contained herein, the said

Thomas Matthew Welch and wife, Scotland W. Welch
{"“Morigagors'') do herchy grani, bargain, sell and convey unto said Morigagee the following described real eslate in

Chelby County, State of Alabama, viz:

For Legal Description See: Attached Exhibit "A"

Mortgage filed in Instrument #1993-29555 from 'Thomas Matthew Welch and Scotland W,
Welch, to Real Estate Financing, Inc., a8 recorded in the Office of the Judge of

Probate of Shelby County, Alabama.
Thomas Matthew Welch and Thomas M. Welch are one and the same.

Scotland Willis Welch and Scotland W. Welch are one and the same.
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together with all rents and other revenues thereol and all rights, privileges, casements, tenements, inlerests, improvemnents and appurenances thereunto
belonging or in any wise appertaining, including any afier-acquired Litle and casemenits and ail rights, title and interest now of herealter owned by 1he
Mortgagarsin and to all buildings and improvements, storm and screen windows and doors, gas. steam. clecttic and ather heating, lighting, ventilaling. ar
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixlures altached or appertaimng to said
premises, all of which ("‘mortgaged property™) shall be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very past thereof the said Morigagee, ils successars and assigns, forcver.

And for the purpose of further {i) securing the payment of all indebledness of Mortgagors 10 Maorigagee incurred pursuant 1o the FQUITY
ASSETLINE AGREEMENT, including, wilhout limitation, the said initial advance and any and all FUTURF ADYANCLES made by Monrgdagse pursaan
o said AGREEMENT, including any renewals or extensions of same, (i} securing the paymenlt ol all other indebicdness, now or hereaflier owed, by
Mortgagors [0 Mortgagee, not incurred pursuant o said AGREEMENT, except lhal Morigagory homae shall pot secure any such other indetiodneys
incurred for personal, family, or hoosehold purposes, and (i) securing complianee with all of the stipulations contained in said AGRELUMENT and
conlained herein, the Mongagors covenant and agree as follows:

\. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as afaresaid, that they
will warrant and forever defend (he Hithe against the lawful clainis of all persons whomsoever, and that said properly 1s free and clear of all encumbrances,
caserments and restrictions nat herein specifically mentioned.

2. Thal they will pay all 1axes, assessments, of glher licus and cncumbrances 1aking priarity over this mortgage when imposed legally upon sand mongaged
property and should default be made in the payment of same, or any par thereol, said Mortgagee may make advances pursuant to the AGREFMENT and secured

hereby Lo pay the same

3. That they will keep the buildings on said premises mminuﬂu»‘y insured in such amounts, and in such manner as may be satislagctary o the
Morlgagee ugainst loss by fire and such olher hazards as Morgagee may spec fy, with foss, if any, pavable to said Morlgagee, and will Jeposil with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be oblained from a person ol
Martgagors cheice, provided, however, that Maorigagee reserves the right to refuse fo accepl, for reasonable cause, an imsurer aflered by Sartgagors
Mortgugots shall give immediale notice in writing to Morgagee of any loss or damages to said premises caused by any casvalty. 1f Mongagors fail te
keep said property insured as above specified, the Morigagee may insure said property for its insurabie value against loss by fire or other havargds lor the
henefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is hereby granted Tull power 10 scllle ind com
promise claims under all policies and (o demani, receive and receigt for all sums becoming due thersunder; said proceeds, il collevied, 10 be credited on the
ndchiedness secured by this mortgage, less cost of collecting same, o7 to be used in repairing or reconstructing the premises as the Morigagee ma glect, all
amounts so expended by said Mortgagee for insurance ot for the payment of laxes, assessmenls or any other prior liens shalt bevome a debit due a4
Mortgagee additional to the indebtedness herein described and at once payable without demand upon or notice {0 any person, andt shall be secured by the
lien wl this morigage and shall bear interest at the highest legal rate (rom date of payment by said Morntgagee and, if any action of inachon by the Mortgagon
in these respects has adversely affected the Mortgagee's securily hereunder or any right of the Mortgagee n the morigagad property, then, of the elechon o
the Mortgagee and without notice to any person, the Mortgager may declare the entire indebiedness seeured by thiv mortgage due and pasvabte and this
morigitge subject to foreclosure and same may be Foreclosed as heremafter provided,

4. Totakc good care of the morigaged property above described and not commil or permil any waste thercon, and 1o keep the e repared and at
all times (o maintain the same in as good condition as it now is, reasonable wear and lear alone excepled.

5. That no delay or failure of the Mortgagee 10 cxercise any aption to declare the maturity of any debt secered by this mortgage shall be taben of
deerned as a waiver of the right 10 exercise such option or to declare such forfeiture either as to past or preseni default on the part of said Mortgagors, aind
thal the procurement of insurance or payment of laxes by the Mortgagee shall not be taken or deemed as a waiver of the night 1o declare the maturity ol the
indebledness hereby secured by reason of the failure of the Mortgagors Lo procure such insurance or 10 pay such taxes, il being agreed That no terms or von
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by rhe Mortgaged

& Thal they will {i} pay and discharge all indehtedness of Morlgagors 10 Morigagee incurred pursuant 1o the said AGREEMENT including,
without limitalion, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant 1o said AGREEMENT. mcludmg ans
Lenewals or extensions of same, as they shall become due and payable, (i) pay and discharge ail other indebtedness, whenever invurred, of Matigugors. of
any of them, to Morigagee, not incurred pursuant 1o sud AGREEMENT. 25 such other indebiedness shall hecome duc and payable, and i) vomply with
il of the stipulations contained in the said AGREEMENT and the stipulations conjained herein.,

I

4. That after any defauit on the part of the Mortgagors, the Morigagee vhall, upon bili filed or ather proper legal procecding being Conmenged 1o
the 1oreclosure of this morigage, be entitled as 2 matter of nght to the appointment by any competenl court 07 Ifbunal without notice o any party, of a
receiver of the rents, issues and profits of said premises, with power 1o lease and control the said premises and with such olher powers as may be deemed
necessary, and thal a reasonable atiormey's fec shall, among ofher cxpenses and costs, be fixed, allowed and paid out of such rents, 1ssues and profity or oul
ol the proceeds of the sale of said morigaged property.

&. That all covenants and agreements of the Morntgagors herein contained shall extend to and bind their hers, exevutors, AdMIMSITRlon, suLvcsson
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to the Morgagee shall
inure to the benefit of the heirs, successors or assigns of the Mortgagee,

. That the debt hereby secured shall at once become due and payable and this mortgage subject 10 foreciosure as herein provided at the oplion ol
the holder hereof when and if any statement of Lien arising Itom any action or inaction by the Mortgagors is filed under the statutes af Alabama redating to
liens of mechanics and materialmen. without regard (o the form and contents of such statement and without regard to the existence ot nonevistenye of the
debl ur any part thereof, or of the lien on which such slatement 1% basad.

10 Envumbrance or Transfer of the Property. That they will not setl or transfer the mortgaged properis, and thal thes sl notoreite or pernmt i
exist any mortgage, ¢ncumbrance or other Len not herein menlioned {eacept the creation of a purchase money seeurty interest howesehold applian.es)
upon the mortgaged property, without Mortgagee's prior written consent. If Morntgagors violate this covenant, Maorlgager may at Morigage™s option,
declare atl of the sums secured by this morigage to be immediately due and rayable.

Il Morigagee exercises such option to acceleralr, Mortgagee shall mail Morigagors notice of acceleration, Such notice shali provide u period of no
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due, 11 Mortgagors fail 1o pay such sums priot Lo
the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedies permitted hercunder
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11. Plural or singular words used herein 10 designate the undersigned Merigagors shall be construed (o refer 1o the maker or makers ol this mor gage,
whether one ¢r more persans ar a <orporalion.

[

LPON CONDITION, HOWEYER, 1hat il the Moartgagors shall well and truly pay and discharge the indebiedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, Lhe satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by 1the Mortgagors belore the full payment of this mortgage) as 1 shall become due and
pavable and shall in all things do and perform all acts and agreements conlained in the AGREEMENT and by them herein agreed (o be done according 10
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Morigagorny” monrhly statement issued in connection with the
AGREEMENT, a wrilten request to satisfy this mortgage from the Mortgagors and all other persons who have the right 10 require the Mortgager 1o exiend
ADVANCES, 1hen and in that event only, this convevance shall be and become nuil and void; but should default be made in the payment of 1he indebted-
ness hereby secured, inctuding any and alt ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensions thercof or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority ol any of the provivions af 1his
morigage or should the interest of said Mortgagee in said preperly become endangered by reason of the enforcement of any prior lien ot cacumbrance
thereon arising (rom any aclion or inaction by the Mortgagors, or should the Morigagors do or ail 1o do or perform any other agt of Lhing, Lhat conatitutes
detau!t under the AGREEMENT. then in any of said events the wholc of the indchtedness herety sevured, or any parton or part of same may not al
vaid dale have been paid, with inrterest Iherean, shell ai once become due and payable and this mortgage subject to fareclosure at the option of the Mort
gagee, notice of the exercize af such option being hersby sxprescly waived; and the Maortgagee chall have the righr 1o enter upon and 1ake posssiaon of
the property hereby conveyed and after or withou! taking such possession to sell the same before the County Court House door in the counly whermn
the property is located, and, il the property is situaled in two or more counlies, 1 any such county, at public eutery - for cash, alter Hirst givng natwce
of the time, place and terms of such saie by publication once & week for three consecutive weeks prior to said salc in some nowspaper published 10 sand
Connty as reguired under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or awne of (he debi
and mortgage, or auctioneer, shall execule (o the purchaser for and in the name of the Mortgagors a good and sufficient deed 1o the properiy sald; the
Morigagee shall apply the proceeds of said sale; First, to the expense of advertising, selling and conveying, including a reasonable attorney’s foe, second,
1o the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
at the dale of said sale, bul no interest shall be collected bevond the date of sale, and fourth, the balance, if gny, to be paid over to the said Morlgagors
ar 10 whomever then appears of record 1o be the owner of said property. The Mortgagee may bid and become Lhe purchaser of the mortgaged properis
at any foreclosure sale hereunder.

IN WITNESS WHEREOF, Wé have hereunto et QUK hand(s) and sealtsathis 24th day of Qctober 1997

W-’ %_/ L tseal)
) tthew Welc
i e . — (Sscal)
Motlgagors

Scotland W. Welch

This insirument was prepared by:
NAame LaQuita H. Dixon/EAL Coordinator

ADDRESS 417 North 20th Street. Birmingham, AL 15201
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CERTIFICATE

Check applicable certificate.

Stale of Alabama

Shelby

- U U S S R B R s r m e ==

{ounty

KRESIDENTIAL. Mongagors and Mortgagee herein certify that residential pré !lf:rtjr is Lﬂl"l\- 6ul by this mortgage and that the mrasunum primopal

indebledness 10 be secured by this morigage at any one Hiime 1 . upon winch the montgage s ol
$2,4,D!l i 15 pandd berewith, as allowed by Alnhama Cmic £40.22-2(1Kb) (1975},
LR-
NOMN-RESIDENTIAL. ln compliance with Alabama Code §8-22.2{24 b} (1975), the Mortgagee of this mortgagee hereby coerfthies ot the amente
ol indebtedness presently incurred is . . __ . o o upon which the morigage tax of |

1% paid herewilh and Marigagee agr:ﬂ lhat g addllmna] OF -.ubc.r.qun.m ﬂdwa:ufn will he made under this morigage unless the morigage tav on such

gdvances is paid into the appropriate office of the Judge of Probate of S Courty, Adabama, nodate
than cach September herealler or an inslrument evidenang such advances s filed for n.n.:(‘.-rd in the El.'tm-.c st i nfﬁLE and the recording fee and Lo applegablc
therelo pad.

KELileINS BANK

President

Y-
mas'HhEth;E ﬂ — n F. Smith

Martgagors Mongagee
Scotland W. Welch
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THE STATE OF ALABAMA,

COUNTY.

1
1, . . thE underﬂignEd . a Notary Public in and (or said County, it snid State,

hereby certify thas  Thomas Matthew Welch and wife, Scotland W. Melch -

whose name 8 _4are ___ signed to the foregoing conveyance and who 88L& ... . Lnown to me. acknowledged before me on this

day that, being informed of the contents of the conveyanee, ... .. _l‘_.hE_l’__ . execuled the same voluntarily on the day Lhe same beary dale.

Given under my hand &nd official scal, this 2heh - duy ol

a —r—i W T

THE STATE OF ALABAMA,

e = e _. COUNTY.
1, el e e e o _ i} e — ___a Notary Public in and lor said County. in sad State,
hereby certifythat . e - — - ———- e e e — e
whose pame . . e—ma— signed Lo Lhe foregoing conveyance and wha o ___ known 1o me, acknowledged before mwe on ths
day that, being informed of the contenls of the conveyance, - o e e exccuied the same voluntarily on the day the same bears dale.
Given under my hand and official scal, this __.. ... day of ._... ... 19

[ ———— L —— = = ] DR ] T

Notary Publ

THE STATE OF ALABAMA, i
— COUNTY.
L. _ U — . a Notary Public i and lor wpid County, n satd Stale,
hereby certify thal o e
1 U o e e b e oo e e e _ _ Ca carparation, whose name 1vosgned 1o 1he

foregoing convenyance, and who is known 10 me, acknowledged hefore me on Lhis day thal, being informed of 1he contents of the conseyance, he, as
such officer and with full suthonty, execuled the same volunlarily for and as 1he act of said cotporation.

Given under my hand and official sesl, this .. .. day of . e L

MNolary Publby

|
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Exhibit “A”

Lot 3, according to the Map of Southern Hills, Sector 7, as recorded in Map Book-14, Page 49, in the
Office of the Judge of Probate of Shelby County, Alabama; being situated in Shelby County,

Alabama. Mineral and mining rights excepted.



