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LOAN MODIFICATION AGREEMENT =

(Providing for Fixed Interest Rate)

This Loan Modification Agreement ("Agreement"), made this 20TH day of QCTOBER,
1997 .between RICHARD SCOTT PERKINS AND JEANNE PERKINS, HUSBAND AND WIFE.

("Borrower™) and

FIRST COMMERCIAL BANK ("Lender"), amends and

supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™), dated APRIL 7,

1997 and recorded in Book or Liber 1997 , at

pages(s) 11951 ,of the JUDGE OF PROBATE Records of SHELBY County, ALABAMA :
[Name of Records] [County and State, or other Jurisdiction]

and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real and personal
property described in the Security Instrument and defined therein as the "Property”, located at

1913 CREST RIDGE DRIVE, BIRMINGHAM, AL 35244
[Property Address]

the real property described being set forth as follows:

LOT 1207-A, ACCORDING TO A RESURVEY OF LOTS 1207, 1208 AND 1209, RIVERCHASE
COUNTRY CLUB, 19TH ADDITION, AS RECORDED IN MAP BOOK 9, PAGE 85, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree ﬁs follows (notwithstanding
anything to the contrary contained in the Note or Security Instrument):
1. As of October 20, 1997 , the amount payable under the Note and the Security Instrument (the

"Unpaid Principal Balance") is U.S.$ 213,600.00 , consisting of the amount(s) loaned to the
Borrower by the Lender and any interest capitalized to date.

2.  The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender. Interest will

be charged on the Unpaid Principa! Balance at the yearly rate of 7.750 %,from OCTOBER 20,
1997 . The Borrower'promises to make monthly payment of principal and interest
of U.5.$1,530.26 - , beginnting enthe  ]ST day of DECEMBER, 1997 ,
and continuing thereafter on the same day each succeeding month until principal and interest are paid in full, If on
NOVEMBER 1, 2027 " (the "Matunity Date"), the Borrower still owes amounts under the Note and the
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Security Instrument, as amended by this Agreement, the Borrower will pay these amounts in full on the Maturity
Date. -

The Borrower will make such payments at FIRST COMMERCIAL BANK, 20008 SOUTHBRIDGE
PARKWAY, STE 500, BIRMINGHAM, AL 35208

or at such other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in the Borrower
is sold or transferred and the Borrower is not a natural person) without the Lender’s prior written consent, the
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If the Borrower fails to pay these sums prior to the
expiration of this period, the Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on the Borrower.

4.  The Borrower also will comply with all other covenants, agreements, and requirements of the Security Instrument,
including without limitation, the Borrower’s covenants and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all other payments that the Borrower is obligated to make
under the Security Instrument; however, the following terms and provisions are forever canceled, null and void, as
of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or relating
to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is affixed to, wholly
or partially incorporated into, or'is part of, the Note or Security Instrument and that contains any such terms
and provisions as those referred to mn (a) above.

5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in part of the
Note and Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and Security
Instrument will remain unchanged, and the Borrower and Lender will be bound by, and comply with, all of the
terms and provisions thereof, as amended by this Agreement.

Borrower has executed and acknowledges receipt of pages 1 and 2 of this Loan Modification Agreement.

LA N

FIRST COMMERCIAL BANK Seal)  By: .
| _ Lender STACEY A/ DUNN, VICE PRESIDENT
é th (Seal) M (Seal)
[CHARD SCOTT\EEKK INS - Borrower PERKINS | - Borrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) | (Seal)
- Borrower - Borrower
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STALE OF ALABAMA)
CONNTY O JEEFFERSTIN)

ACUCKNOWLEDGEMENT

| e anderstgned, a Notagy Public, io and for said County, in said State, heteby certify thal, RICARD
SCOTE PERKINS amd TFANNT PERKINS, Tashamd and Wile, whose name(s} is (are) signed 10 the foregoing
convevanes, b whiv s Goe) known toome, acknowiedged before me on this day that, being informed of the
comlenls of the convevanee he, sbe, or they exeenled e ame voluntarily on the dag fhe same bears date,

Ciiven gider my hamd this the 2iHh tay ut OQetaber, 1997,

Ubmda F. Michlocd

Notary "ublic

My commiission expires: _Mw_ _____ _

Inst # 1997-35538



