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6y 5000 MORTGAGE vene -
THIS MORTGAGE ("Security Instrument”) is given on ....... OCTOBER .44,..1997................. . The grantor is E
BOBBY. TESHEY. .AND . TAMMLE. L DS HUSBANL, AN W E et e e .
By s Soowrity Tnstrament i given to . TRADERS. § FARMERS BANK . .......1ccccccerrressss v
which is organized and existing under the laws of ... THE, STATE. OF MLABMMA ..., , and whose address is
20TH._STREET.... B, 0.y, BOX. 550, . HALEXVIULE . Al . 35865, .vo.oiirereeresiirinorenors e
(“Lender™). Borrower owes Lender the principal sum of . FIVE. HUNDRED. NINETY. . TWQ. THRUSAND, BIGHT...........
HUNDRED . EIGHTEEN . AND. 86/ 100 % kkddk®  nyoliars (U.S. §.994,818.88..............). This dobt is evidenced

by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ma'l 31,1998, ............. . This Secunty Instrument securcs

to Lender: (a) the repayment of the debt evidented by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's

successors and assigns, with power of sale, the following described property located 1 SURMPA.......viirinniiienn,
County, Alabama;:

----------------------------------------------------------------------------

IOT 1, ACCORDING TO THE SURVEY OF GREYSTONE, 7TH SECTOR, AS RECORDED IN MAP BOOK
18 PAGE 116 TN THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA; BEING SITUATED IN

SHELBY CQOOUNTY , ALABAMA.
WE AGREE TO CARRY HAZARD INSURANCE WITH MORTGAGE CLAUSE PAYABLE TO TRADERS AND
FARMERS BANK. '

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

which has the address of .. 8004 . CASTIEHILL ROAD. ... e ey o HOOVER. ,
| SLrect] ' ICHy|
Alabama ..... 328%4........... ("Property Address™);
[Zip Cada]

ALABAMA, - Single Family - Fannle Mas/Fraddis Mac UNIFORM INSTRUMENT
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To Have AND To HoLp this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now oOr hereafter erected on the property, and all easements, , and fixtures now ot
hereafier a part nm All replacements and additions shall alsc be covered by this Security Instrument. All of
the foregoing is re to in this Security Instrument as the " A

BorrowrR COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and r:.unva{ the Property and that the y is unencumbered, ex for eocumbrances of record. Borrower
warrants and will defend generally the title (o the y agninst all claims demands, subject to any encumbrances of
record. '

Tois SECUsITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform secunty instrumnent covering real property.

Unirorm COVENANTS. Bonwunndlmdﬁmtm.;‘flwn follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when dus
the principal of and interost on the debt evideniced by the Note and any prepayment and late chargos duc uader the Note.

2. for Taxes and Insurance. Subject 1o applicable law or to & written waiver b Lender, Borrower shall pay
to Lender on the day monthly paymeats are due under Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearl uuamdmmuwgch‘ mynuﬂnpﬁnﬁtywutthin&cuﬁtylnmmtunlimmtha?mputy;(b} yourly
| }d payments or ground rents on the Property, if any; (¢) yuﬂyhnmdnrpmputyinmmpmmim; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any suma plylble by Bormower
to Lender, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage insurance premiums,
These items are called *Escrow Items.” Leader may, at any time, collect and bold Funds in an amount not to exceed the
maximum amount 8 lender for a federally related mortgage loan may require for Borrower’s eecrow account’ under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U,S.C. § 2601 e seq.
("RESPA"), unless another law that lics to the Funds sets a lesser amount. if so, Lenider may, at an time, collect and
hold Funds in an amount not to ox the lesser amount. Lender may estimate the amount of Funds on the basis of
current data and reasonsble cstimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured b nfeduﬂminﬂmmmﬂity. or eutity
(including Lender, if Lender is such an institution) or in Federal Home Bank. ﬂ:llllu:plfly the Funds to
pay the Escrow Items. Lender may not charge Borrowes holdm]'gmdapplyingthol'*'uudl, m‘{mﬂ ing the
cscrow account, or verifying the Items, unjess Leader pays interest on the Funds icable law
purmiml.mdermm-kamhnchnrga.Huwar.LmdﬂmynquimBommpnynmﬁm for an
independent real eetate tax reporting service used b Lender in connection with this loan, unloss applicable law provides
otherwise. Unjess an agroement is made or applicable law requires interest to be paid, Leader shall not be required to
Borrower any interest of sarnings on the Funds, Borrower and Londer may agree in wrils , however, that interest be
paid on the Funds. Lender shall give to Borrower, without chlr'i: an annual mmﬁﬁ: the Funds, showing credits and
debits to the Funds and the Kurpou for which each debit to Funds was made. Funds are pledged as sdditional
security for all sums secured by this Security Instrument.

If the Fundlhoidbyl.mdﬂucndthamunupormimdmheheld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with ﬂ;erequiramunuufmlw:blehm If the amount of the Funds beld by
Lender at any time is not sufficient to pay the Escrow ltems when due, r m&m notify Borrower in writing, and, 10
such case Borrower shall pay to Lgmiar the amount nocessary to make up the deficiency. Borrower shall ¢ up the
deficiency in no more than twelve monthly payments, at Lender's sols discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendes. If, under rqnpth,LmdardullwquimurnllthoPmpeﬂy, Lomder, peior 1o the
acquisition or sale of the Property, nhaﬁ.lpp!y any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. '

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall'be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under pars 2: third, (o interest due; fourth, to principal due; and last, to any late due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines impositions attributabie to the
Property which may attain priority over IEH Security Instrument, and leasehold paymeats or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymeat. Borrower shatl promptly furnish to Lender all notices of amounts
to be paid under this paragrph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymeats.

Borrower promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lidn in a manner accepladle to Lender; (b) contests in
good faith the lien by, or defends against enforcoment of the lien in, lngaoll roceedings which in the Lender's opmion
npeutemprwmtthemformmtnfthelinn;m(c]aucumfromthn of the lien an agreement satisfactory to
Lander subordinating the Lien to this Secunty Instrument. If Lender determines that any part of the Property is subject to a
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limwhichmylggyinginﬁtynvﬂthiaSmmtythmdum give Borrower a notice identifying the lien.

Borrower shall sati lien or take ane or more of the actions set forth within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter evectod on the
Property insured

against loss by fire, hazards incloded within the termn “sxtended coversge® and any other hazards,

ich Lander requires insurance. This insursnce shall be meintxined in the amounts and
furm‘paﬁodaMLmdurﬂuim.mhsumurﬁarpmvidingmmdnﬂhchmhymmjmm
Londer's approval which shall not be unreasonably withheld. If fails to maintain coverage describod above,
Lender may, at Lander’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragrmph
7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause.
Leader shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Londer
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make f of 1oss if not made promptly by Borrower.

Unless Lender and Borrower ise agree in writing, MWWMMWHHWWiH ﬂfl‘?l-if
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscood. If the
restoration or repair 18 not economically feasible or Lender’s security would be lesgened, the insurance shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doea not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the to répair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. -

Unless r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphz 1 and 2 or change the smount of the payments, If
under paragraph 21 the Property is nca:md by Lender, Borrower’s right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shali pass to r to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, ation, Maintenance and Protection of the ProPerty; Borrower’s Loan Application;
Leaschotds, Borrower shall occupy, establish, and use the Property as Borrower s principal residenco within sixty days
after the execution of this Security Instrument and sball congjnue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees i1n writing, which consent shall not be
gnmmmdt;ly withheld, or unt;:u extenustin circ;mﬂanm exist :hi::h are beyond Borrower's cungl. Borrower B:‘!’mll not

estroy, damage or impair Property, allow the Property to deteriorate, or commit waste on Property. Borrower
shall be in deﬁull if any forfeiture lctf::un or proceeding, whether civil or criminal, 1s begun that in Leader’s good faith
judgmeat could result in forfeiture of the Property or otherwise materially impair the lien creatsd by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or ing to be dismissed with a ruling that, in Leader's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairmeat of the lien created by this Security
[nstrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially falee or inaccurate information or statements to Lemder (or failed to provide Lender with any material
information} in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrumeat is on a leasshold, Borrower shall
comply with all the provisions of the leass. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Leonder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over thia Secun
Instrument, ing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althoug
Lender may action under this E:j:ph 7, Lender does not have to do so.

Any amounts disburved by under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dats of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting ﬁayml. ‘
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to majntain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgege insurance previously in cffect, at a cost
substantially equivaleat to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Leuder. If substantially equivalent mortgage insursnce coverage is not
to Lender each month & sum equal to one-twelfth of the yearly mortgage mmmmnn
the insurance cov lapsed or ceased to be in effect. will accept, use and retasm
in lisu of mortgage Loss reserve payments may no loager be required, at the _ |
innummvmgs(inthnlmuuntmdfmthepmiodthuundumquim}pmvﬁdbrmil!mww _

' Wl?ﬂﬂhﬂilm.mmup%rdummmuirdmm insurance in
¢ or to provide a loss reserve, until the requirement mortgage insurance ends in sccordance with any written
agreement between Borrower and Lender or applicable law.

9 ‘ Lmdaruritlngentnnymkemsmnhlnmhimupmmdinspcclimnfmnﬁw.Londer:lul]
give Borrower natice at the time of or prior to an inspection i?ﬂmhhcmfurthuimpacﬁm+

10. Condemnation. The proceeds of any award or claim for damages, direct or ucntial, in connaction with
any condomnation or other taking of any part of the Property, or for conveyancs in lieu o condemnation, are horeby
asgigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall bo applied to the sums socured by this Securily
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of thw in
which the fair market value of the Property ummediately before the taking is equal to or greater than the amount o the
sumns secured by this Security Instrument immediately before the taking, unless and Lender othorwise in
writing, the sums secured by this Security Instrumeat shall be mduceti by the amount of the procesds muiltiplied by the
following fraction: (s) the total amount of the sums secured immediately fore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial takung
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sumd secured immediately before the taking, unless Borrower and Lender otherwise agroe in writing or unless Wplicable
law uthonlzl: rovides, the proceeds shall be applied to the sums secured by this Security Instrumeat whether or not the
BUMS AT¢ ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days afior the date the notice
in given, Londer is authorized to collect and apply the proceeds, at its option, either to restorstion or repair of the Propecty
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriﬂg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments.referred lm hs 1 and 2 or change the anowunt of such payments.

11. Borrower Not Relensed; Forbearance By of 8 Waiver. Extensioa of the time for paymeat or
modification of amortization of the sums secured by this Security Instrument grunted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability bf the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence ingsngﬂnﬂmgsmmininwmmﬂmtuumdﬁmefmpamlm
otherwise modify smortization of the sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower's successors in ioterest. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Bound; Joint and Several Liability; Cod#nen. The covenants and ts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borcrower, ject to the
provisions of I;‘rlgrlph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; ) is not personally
obligated to pay the sums secured by this Security Instrument; and (<) l:grm that Lender and any other Borrower may
agree 10 extend, modify, forbear or muke any accommodations with reg to the terms of this Security Instrument or the

ote without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sols maximum loan
chargee, and that law is finally intmpmtodmthﬂﬂmintnmatnruthulmchuyumﬂmhdurlubnmﬂemdiu
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced the amount

to reduce the charge to the itted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treatod as a
partial ;l’rep;fvmml without any prepayment charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be givu::ﬁf delivering it or by
mailing it 'l;y first class mail unless applicable law requires use of another method. The notice directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's sddress stated herein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument ghall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph

¥
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that sy provision or clanse of this Security Instruenent or the
ote conflicts with applicable law, such conflict shall not lffactoﬂ:;Jnm'iﬁau of this Security Instrumanat or the Note
which can be given without the conflicting provision. To this the provisions of this Security Instrument and the
Note are declared (o be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a icial Interest in Borrower. If all or any part of the Of any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Leodsar's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Secunty Instrument. ‘-

If Lender exercises thiz option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums eccured
by this Security Instrument. If Borrower fuils to pay thess sims prior to the expiration of thiz period, Lender may invoke
any remedics permitted by this Secunity Instrument without further notice or demand on Borrower,

18. Borrower's to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcoment of this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the pursuant to sny power of sale contained in this
Security Instrument; or (b) entry of a jud t enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Nots as if no acceleration had
occurredl; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in oaforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in-the case of accelerstion paragraph 17,

19. Sale of Note; Change of Loan icer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resujt in a changes in the entity
(known as the "Loan Servicer") that collects monthly paymjents due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 3 a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by appiicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall p tly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmenial or atory agency or private party involving Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other romediation of any Hazardous Substance affecting the Property s
n ' shall promptly take al! necessary remedial actions 1n accordance with Environmental Law.
As used in this 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances
by Environmental Law o following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and radiocactive matenals.
As used in this para 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property 15
located that relate to th, safety or environmental protection,

Non-UntrorMm CoveNaNTs, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breach of any covenant or agreesnent in this Security Instrument (but not to acceleration under paragraph 17
unless applicable law des otherwise). The notice shall specily: (a) the ult; (b) the action required to cure the
default; (c) n date, less than M days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after tion and the right to bring a court action to assert the non-existence of »
default or any other u:d:rr Bovvower to acceleration and sale. If the default is not cured on or before the date
specified in notice at its option may require immediate pa t in full of all sums secured by this

urity Instrument wi'thwt further demand and may invoke the power of sale and any other remedies permitted by

. " N
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applicable law. Lender shall
21, indd
pmc-}-rh : uding

“Hm in Iullllll#%iiIIl-llll-ilI-l--l-lnllI-I-Illlllll-ll-'l-iIl-l-liii-l-lllllilnlllilll-
hﬁﬂtﬂtﬁh&hﬂtbﬂwupﬂbﬁclwﬂmﬂmmm
deliver to purchaser Lender's deed conveying the
Property at sale. Borrower covenants and agroes that the
order: (r) to ﬂpmoftheuh,indudiq,mmlhnhedm,mﬂelmﬂs
by this Securi hwhunmt;md{c}myﬂmtothemnnrmomlqﬂlnnﬁ 0
22, . Upon payment of all sums secured by this rity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestoad exemption in the Proporty and rolinquishes all nghts of

curtesy and dower (o the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be rated into and shall amend sod

supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Securily
Instrument. [Check applicable box{es}]

Adjustable Rate Rider (] Condeminium Rider [J 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider

KR Other(s) [specify] PAYMENT RIDER

By Siaming Berow, Borrawer accepts and agrees to the terms and covenants cootained in this Security Instrument
and in any rider(s) exacuted by Borrower and recorded with it.

The State of Alabama

......... Jefferson . ..rriicciiiiieiinnn... County

(RTINS Ehe I B B . ittt et e et e et e et et eaeataaeeetnaeeantetan o ress by h b narr e tanan s
hereby certify that BOREY. TESNEY. .AND . TAMMIE. TESNEY,. A5 HIRGBAND. AND. WIFE.........coccvvimiviieirarnenes

whose pame is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents of the conveyance, he executed the same voluntarily on the day the same boars date. Given
under my hand this ....... AAED L b day of .OCEORGT, /1897 veeriiimeiininnni i

My commission expires: 00000 enJHTTUNNTNLLL A
47217200 William H. Halbrooks

This instrument was prepared by .. TRADERS . AND. FARMERS. BANK,.  BALEYVILLE, AL, 38865......... ...
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PAYMENT RIDER

THIS PAYMENT RIDER is made this .....247H..... day of ...... OCTORER. . .1997.......... and
is incorporated into and shal] be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the unders (the

"Borrower”) to secure Borrower’s Note to .IRAIERR. &. R .. CRGANTZER. ANR.. ...

EXTSTING . INDER . THE. 1AWS OF THE, STATE OF.. .20TH. STREET.. P\ Q.. . BOK........

BP0, HALEN VA, AL 3D e e e {the "Lender”) of the

same date and covering the pro described in the Security Instrument and Jocated at:

8004, CASTIANTLL., KOAD,  HOOVER,. AL, . 32842, . i
[Property Adrems)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principal and interest as follows:

3. PAYMENTS
(A) Scheduled Payments
I will pay principal and interest by making payments when scheduled:
I will make .......................... paymemts of $ ... each on the
.................................................. of each ..ot
.......................................................... bBeginning on ........ovvvviiiicrirniienrnnas,

12 1 will maks payments as follows:
ONE PAYMENT 607,371.34 DUE ON MARCH 1, 1998

}

In addition to the payments described above, 1 will pay a "balloon payment™ of
. JET TR OB oivuirnrrnaresnsernrnnrnnrnseisnases . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state
the balloon pa amount and the date that it is due,

(B) Maturity Date and Place of Payments

! will make these payments as scheduled until I have paid all of the principal and interest
and any other chargas described below that I may owe under this Note. My scheduled payments
will be applied to interest before principal. If, on . MARCH. 1...32398........... , I still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the “maturity date.

I will make my scheduled payments at . 20TH. STREEL. F. Q... BOX .29Q.. m&&m&

AL 30BN or at a different placa if required by the Note Holder. |
B. FUNDS FOR TAXES AND INSURANCE
Mark one)

Uniforth Covenant 2 of the Security Instrument is waived by the Lender.

[J Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations |

I will pay to Lender ali amounts necessary to pay for taxes, assessments, leasehold
payments or ground remts (if any), and hazard insurance on the Property and mortgage insurance
(if any). 1 will pay those amounts to Lender unless Lender tells me, in writing, that [ do not have
to do so, or unless the law requires otherwise, 1 will make those payments on the same day that
my scheduled payments of principal and interest are due under the Note.

MULTIPURPOSE FIXED RATE PAYMENT RIDER {MULTISTATE) % :
Barkers Syterma, i, B, Cloud, MN [1-800-397-2341) Form MPFR-PRS 11/21/89
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Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which the law may
be suparior]to this Security Instrument, divided by the number of scheduled payments
in a year; plus,

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any,
divided by the number of scheduled payments in a ybar; plus,

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by

the number of scheduled payments in a year; plus,

{iv) The estimatad yearly premium for mortgage insurance (if any), divided by the number

of scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments of
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bilis. The
amounts that | pay to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

(B) Lender’s Obligations |

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or Euaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Punds to

ay the escrow items. Lender will give to me, without chaﬁ, an annwal accounting of the Funds.
) at accounting must show atl additions to and deductions from the Funds and the reason for each
eduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay
escrow items, for analyzing my payments of Funds, or for receiving, v:f ing and mm'f;g
assessments and bills. However, er may charge me for these services if Lender pays me
interest on the Funds and if the law permits er to make such a charge. Lender will not be
requirud to pay me any interest or earnings onihe Funds unless either (i) Lender and I agree in
writing, at the time I sign this Security Instrument, that Lender will pay interest on the Funds; or
(ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

if er’s estimates are too high or if taxes and insurance rates go down, the amounts that
I pay under this Paragraph 2 will be too large. If this happens at a time when 1 am keeping all of
my promises and agreements made in this Security Instrument, I will bave the right to have the
excess amount either promptly repaid 1o me as a direct refund or credited to future scheduled
anments of Funds. There will be excess amounts if, at any time, the sum of (1) the amount of

unds which Lender is holding or keeping, plus (ii) the amount of the scheduled paymemts of
Funds which ] still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when paymeats of escrow items are due, Lender has not received enough Funds to make
those payments, I will pay to Lender whatever additional amount is necessary to pay the escrow
items in full. [ must pay that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds
that are then being held by Lender. If, as a result of the exercise by Zender of any of its rights
under this Security Instrument, either Lender acquires the Property or the Property is sold, then
immediately befote the acquisition or sale, Lender will use any Funds which Lender is holding at
the time to reduce the sums secured,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Payment Rider. |
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