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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS between Southsrn Landmark Development, LLC, whose address is 111-A Owens
Parkway. Birmingham, AL 35244 (reforred to below as “Grantor™}; snd Regions Bank, whose address is 2084
Highway 31 South, Pelham, AL 36124 (referred to below as "Lender™).

ASSIGNMENT. For valuabls consideration, Grantor assigns, grants a continuing security interest in, and conveys to

Lender all of Grantor’s right, title, and Interest in and to the Rents from the following described Property located in
Sheiby County, State of Alabama:

Lot 3-A, according to the Resurvey of Lots 2.3 & 4, of Weatherly Commercial Subdivision. as recorded in

Map Book 23 page 20 in the Probate Office of Shelby County, Alsbams; being situated In Shelby
County.Alabama. Mineral and mining rights xcepted.

The Real Property or ita address |s commaonly kﬁnwn as Lot 3, Weatherly Club Drive, Alabaster, AL 35007.

DEFINITIONS. The following words shsll have ths following msanings when used in this Aasignment. Tarms not otharwise delined in this

Asasignmeant shall have the meanings sttributed to such tarms in the Uniform Commarcial Code. All references 10 dollar amounts shall mean
amounts in fawful monsy of the United States of America,

Assignment. The word *Assignment” means this Assignment of Rents batwean Grantor and Lender, and includes without limitation sl
aspignmants and security interest provisions relating to the Renta.

Event of Default. The words “Event of Defsult™ mean and include without limitation any of the Events of Detauht sat forth below in the
section titied "Events of Default.”

Grantor. The word "Grantor® meana Southern Landmerk Development, LLC.

indebtedness. The word "Indsbtednass” maans ail principal and interest payable under the Note and any smounis expended or advanced
by Lenger to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Assignment.
together with Interest on such amounts as provided int this Asgignment. [n addition to the Note, the word "Indebledness” includes al
obligationa, dabts and liabllities, plus interest thereon, of Grantor to Lendar, or any one or more of them, as walt as all claims by Lerdar
against Grantor, or any one or more of them, whether now sxisting or hereattar srising, whather related or unraiated to the purpass of the
Note, whathar voiuntary of otherwlise’' whethar dus or not duse, abaolute or contingant, liquidated or unliquidated and wheathar Grantor Mmay
be liable individually or jolntly with others, whather obligated as gusrantor or otherwisse, and whethar recovary upon such Indebtedness may

bs or hereafter may become barred by eny statute of hmitations, and whethar such Indebtedness may ba or hareafter may becoma
otharwise unanforceshls.

Lendst. The word "Lander” means Reglons Bank, its 8ucCCensors and aseigns.

Note. The word "Note™ means the promissory note of cradit agreement dated October 16, 1987, in the original principsl amount

of 8425,000.00 from Grantor to Lender, together with all renewals of axtansions of, modificatione of, refinancings of. consokdations
ot, and substitutions for the promissory note ar agreement.

Property. The word *Proparty" maans the real proparty, and all improvemanis thareon, describad abova in the ~Asasignmant” saction.
Real Property. The words "Real Property” mean the property, intarasts and rights described sbove in the "Proparty Detinition” section.

I
Relatsd Documents. The words "Related Documants” mean and inciude without limitation all promissory notas, credit agreemants, loan

agreamants, anvironmaental agreements, guaranties, security agraements, mortgages, deeds of trust. and all othar instruments. sgreemants
and documents, whether now or hereafter axisting, axecutad in connection with the Indebtednass.

Rents. The word “Rents™ means sil rents, revenuas, income, isaues, protits and proceads from the Property, whather dua now or later,
including without limitation alt Rents from all loases describad on any exhibit sttachad to this Aasignment.

THIS ASSIGNMENT 18 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THI3 ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.  Except as otherwise provided in this Assignment or any Related Documant, Grantor shall psy to Lender afl
amounts securad by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under thia Assignment. Uniass
and until Lender sxarcises its right to collect the Rente as provided below and so long 88 there is no detault under this Assignment, Grantor may
ramain in possession and control of and operate and manage the Property and collect the Rents, provided that the granting of the right o cotlac!
the Rents shall pot conatitute Lender’'s consent to the use of cash colateral in & bankrupicy procaeding.

GRANTOR’'S REPRESENTATIONE AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to tha Rents, Grantor represents and
warranta to Lender that:

Ownaership. Grantor is entitlad 10 raceive the Aents free and clear of alt rights, loans, liena, encumbrances, and claims excapt At disclosed
to and sccepted by Lender in writing.

Right 1o Assign. Grantor has the tull right, power, and authority 1o enter into this Assignment and to sssign and convey the Rente 10
Landar.

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rants to any other parson by any instrumant NOw in torce.

No PFurther Transfer. Grantor will not aell, asaign, ancumber, of otherwise dispose of any of Grantor's rights in the Rents excepl aw
providad in this Agrasment.

LENDER'S RIGHT TO COLLECT RENTS. Lender ahall have the right at any time, and even though no defeylt shall have octurred undar this
Assignmant, to collect and recsive the Rents. For this purpose, Lender is hereby given and granted tha following rights, powars and autharity:

Notice to Tenants. Lendar may sand notices to any and all tanants of the Proparty advising them of this Assignment and directing all Rants
to be paid directly to Lender or Lander’s agent.

Enter the Property, Lender may anter upon and take posseasion of the Property, damand, collect and recaive from the tenania o7 trom any
other psraons lable therefor, all of the Rents; institute and cefry on all ingal proceedings necessary for the protection of the Property,

including such proceddings as may be neceasary to racover posaassion of the Property; collact the Rents end remave any tenant or tananis
or other persons from tha Property.

Maintain the Proparty. Lendar may anisr upon the Property 10 maintain the Property and keep the samae in repsir; (0 pay the costs thareo!
and of all aervices ot all employees, including thelr equipmant, and of all continulng costs and expansas of maintaining the Property in

e e e e . e mm—a T e —— s e F -

% ¥ 199?-35233



10-16-1997 ASSIGNMENT OF RENTS Page 2
Loan No 9003 {Continued)

=

proper repair and condition, and alse to pay all taxes, assassments and water utilities, and the pramlums on fire ang othar Insurance
pitacted by Lender on tha Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Alsbama and also all other
laws, rules. ordars, ordinances and raquiraments of all other governmantal agencias affacting the Property.

Lsase the Property. Lender may rent or lease the whole or any part of the Property for such term Or terms and on such conditions as
Lander may deam appropriate.

Employ Agents. Lender may eéngage such agent or agents as Lender may deem apprapriste, either in Lender’s name or in Grantor’'s name,
to rant and manage the Property, including the collection andg application of Rents.

Other Acts. Lender may de all such other things and acts with respect to tha Praparty as Loandar may deam approprista and may aci
exclusively and sclely in the place and stead of Grantor and to have all of the powars of Grantor for tha purposes etated abouva.

No Aequiremaent to Act. Lender shall not be required to do any of the foregeing acts or thinga, end the fact that Lender shall have
porformad one or mare ot the forageing acts or things shall not require Lendar 1o do any other spacific act or thing,

APPLICATION OF RENTS. Al costs gand axpansas incurred by Lender in connection with the Proparly ahatt ba faor Grantor's account and Lengder
moy pay such costs and expenses from the Rents. Londer, in its sole discration, ehall detarming the application ot sny and all Rents racaniad by
it: haowaver, any such Hents recaived by Lender which are not applied to such costs and oxpanses shall be applied to the Indeblednasy.  All
axpanditures made by Lender under this Asslgnment and not reimbursed from the Rants shall bacome a part of the Indebtedneas secured by this
Assignment, and shall be payable on demand, with interest at the Note rete from date of expsnditure until paid.

FULL PERFORMARNCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the obligations imposed upon Grantor under
this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suiteble sstistaction of this Assignmant
and suitable statements of termination of any financing statement on file evidencing Lender’s security interest in the Hants and the Property
Any termination fee required by law shall be paid by Grantor, if permitted by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or it any action or proceeding 15 commenced that
would materially affect Lender’'s interests in the Property, Lendar on Grantor’'s behalt may, but shall not be required to, taka any action 1ha
Lander deems appropriate. Any amount that Lender expends in 3o doing will bear interest at the rate provided tar in tha MNote lram the dala
incurred ar paid by Lendsr to the date of repayment by Grantor. All such expenses, at Lender's option, will (al be payabie on damand. (1) be
added to the balance ot the Note and be apportioned among and be payable with any installment payments to become due during either (i} tha
teren of any applicable ingurance policy or (ii} the remaining term of the Note, or {c) be treated as 8 balloon payment which will b due and
payable at the Note's maturity. This Asgignmant alac will secure payment of these amounts. The rights provided lor in this paragraph shall be
in addition to any other rights or any remedias to which Lender may| be entitled on account of the defaull. Any such action by Lander shall not
be construed as curing the default so as to bar Lender from any remBdy that it otherwise woutd have had.

DEFAULT. Each of the following, at the option ot Lender, sHall constituta an event of default {"Event ot Default™) undar this Assignmant
Default on Indebtedness. Faillure of Grantor to make any payment whan due on the Indebtedness.

Compllance Default. Failure of Grantor to comply with any other term, obligatien, covenant or caondition contained in thig Assinmant, the
Note or in any of the Related Documents,

Defsult in Favar of Third Partles. Should Borrowar or any Grantor default under any loan, extension of cradit, sacurity agreamen?, purchase
or sales agreement, or any other agreement, in favor of any othar creditor or parson that may materially affect any of Borrower’s proparty
or Bortower's or any Grantor's ability 10 repay the Loans or parform their respective obligations under this Assignment or any of the Helated
Documents.

Falsa Statements. Any warranty, representation or statemant made or furnished to Lender by or on behalf of Grantor under this
Assgignment, the Note or the Related Documents is falsa or mislaading in any material respect. aither now or at the tima made or furnished

Defective Collateralization. This Assignment or any ¢f the Related Docurnents ceases to be in full torce and ettect linchuding tarture of any
collateral documants to create a valld and perfected security interest or lien) at any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any other agreemant batween
Grantor and Lender.

Death or insglvency. The dissclution (regardiess of whether election to continus is made). any member withdraws from the timited lathity
campany, or any other terminsticn of Grantor's existence as a going business or the death of any mamber, tha inssolvency ol Grantor, the
appointment of a recsivec for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencemsnt of any proceeding under any bankruptcy or insolvancy lawe by or against Grantor,

Fareclosure, Forfslturs, stc. Commencement ot foreclosure or forteiture proceedings, whether by judicial proceeding. aoil-help
repossession of any othar method, by any creditor of Grantor or by any governmental apency against any of the Property. However, this
subaection shall not apply in the event of a good laith dispute by Grantor as te tha validity or ressonableness of tha claim which 1s the basis
of the toreclosure or torefeiture proceeding, provided that Grantor gives Lender written notice of sugh ¢laim and furnishes reserves or &
suraty bond for the claim satisfactory to Lendear,

Events AMecting Guerantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or any
Guarantor dies or becomes incompetent, or revokes or disputss the validity of, or liability undar, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
periormence of the Indebtedness is impaired.

Insacurity. Lender in good faith deems itself insecura.

RIGHTS AND REMEDIES ON DEFALILT. Upon the occurrence of any Event of Default and at any time theraalter, Lander may exXgrcise any one
or morg of the foliowing rights end remedias, in addition to any other rights or remedies provided by law:

Accelarate Indebtedness. Lender shall have the night 8t its option without notice to Grantor 10 declare the entire indebtadgness immediately
due and payable, including any prepaymsnt penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Froperty and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of 1his
right. Lender shall have all tha rights provided tor in the Lander’s Right to Coliect Saction, above. {t the Rents are collected by Londer. than
Grantor irrevocably designates Lender as Grantor's attorngy-in-fact to endorse instruments received in paymant theraof i the name %
Grantor and to negotiata the same and collact the proceeds. Paymants by ténants of other users to Lender in rasponsge 10 Lender’'s dermani
shall satisfy the obligations for which the payments are mgde, wheather or not any proper grounds for the demand existed. Larkler may
exarciae its rights under this subparagraph sither in parscn. by agant, or through a receiver.

Appoint Receiver. Lender shall have ths right to have a receiver appointed 1o take possassion of all or any part o the Property. with 1hy
power 10 protact and pressrve the Proparty, to operate the Property preceding foreciosure or sale, and to collagct the Benis from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receivar may sarve without
bond it permitted by law. Lender’'s right to the appeintment of a receiver shall exist whathar or not the apparent value ot the Proparty
axceads the Indebtednesa by a substantial amount. Employment by Lander shall nat disqualify a pargon fram serving as a recaiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmant or tha Note or by law.

Walver: Election of Remedles, A waiver by any party ¢! a breach of a provigsion of this Assignment ghall not constitute a waiver ol ar
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 0 puriue
any remedy shall not axclude pursult of any other remady, and an election to make expenditures or take action to perform an abligation of
Grantor under this Assignment after failure of Grantor to perform shall not attect Lender's right to declare a default and exercise s
remeidies under this Agsignment.

Attorneys’ Fees; Expenses. [f Lender institutes sny suit or action to entorce any of the terms of this Assignmeni. Lander shall ba entitied
to recover such sum as the court may adjudge reasonable 8s attorneys’ fees at trisl and on any appeal. Whethar or NGT ANy COUR BCTION 1S
invalved. all reasonable expenses incurred by Lender that in Lender’'s opinion are necessary at any tima for the protechion ol its nterast or
the enforcement of its rights shall hecome a pert of the Indebtedness payable on demand and shall bear interest from the date ol
expenditura until rapaid- at the rate provided tor in the Note. Expenses covered by this paragraph includa, without mitation, howeawver
subject to any limits under applicable law, Lender's pttornays’ fees and Lender’s legal expenses whether or not there is & lawsull. nciuding
attorneys’ tees for bankruptcy proceedings (including efforts to modity or vacate any automatic stay or injunchion). appasals and Any
anticipated post-judgment collection services, the cost of gearching records. obtaining title reparts lincluding foreclosure reports),
surveyors” raports, and sppraisal tees, and title insurance. to the axtent permitted by applicable law. Grantor alsg wlll pay any court Costs,
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in addition to all othar sums provided by law.
MISCELLANECUS FHG\I"IH’DHE. The {ollowing miscelianeous provisions are & part of this Assignmant:

Amandments. This Assignmant, togsthar with sny Related Documeanta, conatliutaa the entire understanding and agresment of the parties

a8 to the matters set forth in this Asalgnment. No aReration of or amendment t0 this Asaignment shall be affactive uniess given in writing
and signed by the party or partias sought to be charged or bound by the alteration or amandment.

Applicabls Law. This Assigrevent s bean delivered to Lender and accepted by Lender i the State of Alnbame. SBublject to the provislons
on arbitration, this Assignment shall be governed by and construed In sccordance with the lawse of the State of Alabama.

Arbitration. Lender and Grantor agres that all diapartes, claims snd controversiss betwean them, whether individusl, joint, or clees In
nature, arlaing from this Assignment or otherwise, Including without Emitation contract and tort disputes. shall be arbltrated pursusnt to the
Rules of the American Arbitration Association, upon requast of sither party. No aCt t0 take or disposa of sny Coliateral shall constitute a
walver of this arbitration agresment or bs prohibited by this arbitration agrsament. This includes, without limitation, obtsining injunctive
relief or a tamporery restraining order; involking a power of sale under any deeod of trust or mortgage; obtaining a writ of attachment or
impoasition of a receiver; or axercising any rights relating to personal propearty, including taking or disposing of such proparty with or withou
judicial process pursusnt 1o Article 9 of the Uniform Commuerclsl Codae. Any disputes. ciaims, or controversias concaming the lawfulness or
reasanshlanags of any act, ar exarciss ot any right, concarning any Callateral, including any cisim to rescind. reform, or otharwise modily
any agreament ralating to the Coliataral, shall slsg ba arbitrated, provided howaver that no arbitrator shall have tha right or the power 1o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
juringiction. Nothing in this Assignment shail prectude any party from seeking equitable reliaf from a court of competant jurisgiction. The
statute of limitations, estoppsl, waiver, laches, and similsr doctrines which would otharwise be applicable in an sction brought by a party
shall ba applicable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be deemed the commencemeant
of an action for thema purposas. The Federsl Arbitration Act shall apply to tha conatruction, intarpretation, and anforcement af this
arbitration provision.

Muktiple Parties. All obligetions of Qrantor under this Assignment shall be joint and several, and all referances to Grantor shall mean sach
and evary Grantor. This maane that sach of the peraons signing below is reaponsible for sll obligations in this Assignmant.

No Modification. Grantor shall not anter Into any agreement with the holder of any mortgage, deed of trust, or othar security agreemant
which hag priority over this Asgignment by which that agreament is modified, amendad, sxtanded, or ranewed without the prior writtan
consent of Lendar. Grantor shall neither request nor accept any future advances under any such sacurity agrsament without tha prior
written consant af Landar.

Severability. It a court of competent jurisdiction finds any provision of this Assignment to ba invalid or unenforceabls as to any parson or
circumatance, such finding shall not render that provision Inu‘lh:l or unenforceable as 10 any other persons or circumnstancea. |f feasible,
any such offending provision shsll be deemed to be modified to be within the limits of anforceability or validity; however, if the otending
provision cannot ba so mod|fied, it shall be stricken and all other provisions of this Asslgnment in all other respects ahall remain valid and
enforcesbls. :

Successors and Aselgns. Subject to the limitations statad in this Assignment on transfer of Grantoc’s interast, this Aasignment shall be
binding upon and Inure to the benetit of the parties, their successors and assigne. It ownership of the Property bacomes vestad in a parson
othar than Grantor, Lander, withaut notice to Grantar, may deal with Grantor's dauccesaors with rafarance to this Assignment and the
Indebiedneas by way of forbearance or extension without releasing Grantor from the obligatiors of this Assignment or lisblity undar tha
Indebtednsass,

Tine 1 of the Essence. Tims (3 of the esssnce in the performance of this Assignment.

Whaiver of Homaestead Exemption. Grantar hereby releasss and waives all rights and benefits of the homastead axemption lawsa ot the State
of Alabama as ta sl Indabtadnesa secured by this Assignment,

Whaivers and Consents. Lendar shall not be desmed 1o have walved any rights under thiz Aszignment (or under the Related Oocumenin)
untess such waiver is In writing snd signed by Lender. Mo delay or omission on the part of Lendar in exercising any right ahali oparaia as a
waiver of such right or any othar right. A waiver by any party of 8 provision of this Assignment shall not constitute » waivar of or prejudice
the party's right otharwise to demand strict compliance with that provision or any other provigsion. No prior walver by Lender, nor sny
course of dealing betwesn Lender ang Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’'s obligations as to any
future transactions. Whenaver consertt by Lender is required in this Aasignment, the granting of such consent by Lender in any instance
sheall not constitute continuing conaant to subsequent insiancas whers such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS. AND GRANTOR AGREES TO TS
TERMS.

GRANTOR:

mark Development, LLC

(GEAL) [SEAL)
bt JBEAL} (SEAL}
Aobart Hastings, Mesmber
10!29!1957‘35:::n
CERTI
This Assignmant of Rants prepared by: X 103541 hn —

Nams of Signer; Lowiss Holland

LIMITED LIABILITY COMPANY &CEI(IHOWLEDGMENT
STATE OF @g ﬂ..ﬁ‘f.:a-—L '}

) 88
COUNTY uF_M }
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|, the undersigned suthority,” 8 Notary Public in and for sald county in aaid state, hereby certity that Roy L. Martin, Mesmber of Bouthem

Lendmark Development, LLC; Micheel L. Wood, Member of Southern Landmark Devalopment, LLC. Robert Hseatings, Member of Southem
Landmark Development, LLC; and Jamea A. Powers, Member of Southern Landmark Development. LLC, » limited liability company, are signed tc
the foragoing Assignment and who are known to me, acknowiedged before me on this day that, being informed of the contents of ssdd

Assignment, thay, as auch mambars or designated agents and with full suthority, execued tha sama voluntarity for and as the act of sad
limitaed liability company, /éﬁ j%\

Given under my hand and official sesl this

oL e ..

My commission expiras Y CONMISEIAN rvopce AT 39,1593 ﬂ

—_—————ra



