STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on OCTOBER 14, 1997, by and between JOHN L. RUSH, JR. AND WIFE, REBECCA L. RUSH (hereinafier referrod
o as "Mongagor™, whether one or more} and the APCO EMPLOYEES CREDIT UNION (herzinafier referred to at "Mortgagee®), whose address i3 1608 TTH AVENUE
NORTH, BIRMINGHAM, ALABAMA 35203 1o secure the indebtedness of FOHN L. RUSH, JR. AND REBECCA L. RUSH (hereinafer referred to a3 “Borrower”, whether
ane or more) 1o Mongagee. '

WITNESSETH:
WHEREAS. said Borrower, is justly indebied w Mortgagee in the amount of $15,000.00 together with any advances hereinafier provided, in the Iswful mooey of ~

thle United States, which indebtedness is evidenced by s Promissory Note of even date herewith which bears interest as provided therein and which i payabie in nccordance gy
with its terms, with the entire Debe, if not sooner pald, due and payabie on OCTOBER 24, 1007 ¢ -

—-35131%
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NOW THEREFORE, in considerution of the premises and of said indebiedness and in order 1o secure prompt payment of the tame Rcconding 1 the tarme and
stipulations conmined in said Promissory Note and any and all axtsnsions and renswals thersof, or of any pan thereof, and any other amoundts that the Morgagoo or it
SULCessors OF a5signs may sdvancs to the Borrower or Mortgagor befors the payment in full of said Morgage indebtedinss, and any additonal interess thas nuny become due »
on any such extensions, renewals and advances or any part thereof (the aggregate amount of such debt, including asry axtensions, renewaly, sdvanced fnd bnderest die theroon, "
18 hereinafter collectively called "Diebt™) and compliance with all the stipulations herein contalned, ¢ Mortgagor does hereby grant, bargain, sell and convey unto the 5
Mortgagee, the real estate deacribed as follows:

LOT 1, ACCORDING TO THE MAP OF 1987 ADDITION TO SHELBY SHORES, AS RECORDED IN MAP BOOK 12, PAGE 23 IN THE PROBATE OYFICE

OF SHELBY COUNTY, ALABAMA, SITUATED IN SHELBY COUNTY, ALABAMA. 7_35131
THIS 1S A PURCHASE MONEY MORTGAGE. yorea/19? 11FI1ED
Source of Title; apsi7 ¢ CER

1t
TO HAYE AND TO HOLD the real estate unto the Mortgages, ity successors and luilnwmlwm ﬁ improvements now or bercaftir erected on
the real estate and all easements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, ol &nd gas rights, water, water rights and water stock end all fixtures
now or hereafter astached to the same real estate, all of which, including replacements and additions thereto shall be deemed to be and remain & pan of the real estaty covered
by this Mortgage, and all of the foregoing are hervinafter referved to as "Real Estate™ and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Mortgagee that the Mortgagaor is lawfully himd in fee simple of the Rea) Bstaie and has a good right to sell and convey the Real
Estate s aforessid; that the Real Estate i free of all encumbrances, except aa stated herein, and the Morntgagor will warrant and forever deferd the ditle to the Rea) Eatate
unto the Morgagee against the lawful claims of all persons, except as otherwise herein provided.

Fer the purpose of securing the payment of the Debr, the Mongagor sgrees to: (1} pay promptly when due all xes, ngsessments, charges, fines and oter liens
which may attain priority over this Momngage (hereinafier jointly called "Liens"), when imposed legally upon the Real Estite and if default is made in the payment of the Licns,
or any pan thereof, the Mortgagee, at its option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and by such companics as may be
satisfactory to the Mortgagee: against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with smndard exeended covernge
endorsements, with loss, if any, payable to the Mongagee, as its interest may appear; such insurance to be in an amount sufficient to cover the Debt, The onginal insurance
policy, and aill repiacements therefor, shatl be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all repiacements therefor
must provide that they may not be canceled without the inaurer giving at least ten days prior written notice of such cancellation to the Mortgagee, The Mongagor hereby
assigns and pledges to the Mortgagee, as further security for the payment of the Dett, each and every policy of hazan insurance now or hereafier in effect which instes
suid improvemeonts, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all
of the Mornigagor'a right, title and Interest in and to any premiums paid on such hazard insurance, including slt rights to returned premiums.  If the Morggagor fails to keep
the Keal Estate insured as specified above then, st the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable
and this Mortgage subject to foreclosure, knd this Morgage may be foreclosed as hereinafter provided, and, regardiess of whether the Morngages doclares the antire Debe
due andd payable, the Morigagee may, but shall not be obligated to, insure the Real Eatate for its full insurable value {or for such lesser amount as the Mortgages may wish)
against such risks of loss, for its awn benefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or. &t the election
of the Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. Al amounts spent by the Mortgagee for insunance
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor to the Mortgagee and at once payable without demand upan or notice 0 the Bormower
or Morigagor, and shall be secured by the lien of this Mortgage, arxl shall bear interest from the date of payment by the Mortgagee until paid at the rate of interest provided
for in the Promissory Note. The Borrower and Mongagor agrees 1 pay promptly when due the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Promissory Note secured hereby,

As Further security for the payment of the Debt, the Mongagor bereby assigns and pledges 1o the Mortgagee, the following described property righta, claims, renn,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancics now caisting or
hercafler crented, reserving to the Morigagor, se long as the Mortgagor is not in defmult hercunder, the right o receive and retain such rents, profita, issues end revenues,
{2} All judgmernts, swards of damages and ssttlements hareaftsr made resulting from condemnation procesdings or the uking of the Resl Estate, or any pan temof, under
the power of eminent domain, or for any damage {whether caused by such tnking or otherwise) to Dﬁw Real Hstate, or any part thereof, or to any rights appunenant thereto,
inci*amg any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of tw power
of eminent domain, shall be paid to the Morgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor o execute and deliver valid
acquittances for, or appeal from, any such judgments or awards. The Mortgagee may apply all such suma received, or any part thereof, after the paymem of all the
Mongagee's expenses incurred in connection with any proceeding or transaction described in this subparagmaph 2, including court costs and attorney’s fees, on the Debx in
such manner as the Mortgagee clects, ar, a1 the Mongagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorpomates by reference into this Mongage alt of the provisions of the Promigsory Note of even date herewith, Mongagor agrees that, in
the vvent that any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shali not affect any other pravizions of this Morigage
or the Promissary Note which can be given effect. It is agreed that the provisions of the Mongage and the Promissory Nate are severabie and that, if one or more of the
provisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal. or unenforceable in any respect, such invalidity, fllegality,
or uaenforceability shall not affect any other provision hereof; this Mongage shall be constroed as if such invalid, illegal or unenforceable provision has never been contained
herein, If enactment or expiration of applicabie laws hax the effect of rendering any provision of the Promissory Note or thiz Mortgage unenforcesbie sccording o {ta terma,

Mar:uigee, at its option, may require the immediate payment in full of all sums secured by this morgage and may invoke any remedies perminted hereunder.

The Morngagor agrees to keep the Real Estate and sll improvements located thereon in good repair and further agrees nod to commit waste or permit impairment or
detenioration of the Real Estate, and at all times 10 maintain such improvements in as good candition as they are, rcasonable wear and tear excepied.

If all or any part of the Real Eawate or any interesi therein is sold or transferred by Mortgagor without Morigagee's prior written consent, excluding {n) the creatan
sf & lien or encumbance subordinate to this Mortgage (b) the creation of a purchase money security interest for household appliances (c) the transfer by devise, descent or
by upf;ratiun of law upon the death of a joint tenant or {d) the gramt of any leaschold interest of three years or leas not containing &n option to purchase, Mortgagee may, at
Martgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior
'0 thesale or transfer, Mortgagee and the person to whom the Real Estaie is 1o be sold or tansferred reach agreement in writing that the credit of such person i3 ntisfactory

0 Murtgagee and that the interest paysble on the sums secured by this Mongage shall be at such rate as Montgagee shall request.

! The Mortgagor agrees that no delay or fzilure of the Mortgagee 1o exercise any option to declare the Debt due and payable shall be deemed n waiver of the
Mortg gee's right to exercise such option, sither &5 to any past or present defaule, and it is agreed that no tarms or conditons conmined in this Morigage thall be walved,
?Lih:u:l or charged except by a written instrument signed by the Mortgagar and signed an behalf of the Mortgagee by one of its duly authorized representatives,

. After default on the pant of the Borrower or Monigagor, the Morgzagee, upon hill filed or other proper legal proceedings being commenced for the foreclosure of
this hqungngm shall be entided {0 the appolnmment by any competent court, withoul notice 0 any party, of & receiver for the rents, issues and profit of the Real Estate, with
power to lease end control the Rea! Estate, and with such other powers as may be deemed necetsary.
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. Upon request of Borrower (separutely or severnlly, if more than one), Morngages, at Mortgagee's option prior to release of this Morgage. may make futzre advances
to Borrower (separately or severally, if more than one). Such future advances, with intcrest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note heretnabove referred
to and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby
and rcimburses the Mortgages for any amounts the Mortgagee has peid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morgagor's
obligations under this Mortgage, thia conveyance shall be null and void. Butif: (1) any wamanty or representation made in this Morigage is breached or proves falsk in
any material respect; (2) default is made in the due performance of any covenant or agreemens of the Momgagor under this Morigage; (3) defsult s made in tdha payment
to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity;
(5) the interest of the Meorigageo in the Rea] Estate becomes endangered by reason of the enforcement of any prior tien or encumbmnee; (5} any smtement of lien Is filed
against the Real Estate, or any par thereof, under the statutes of Alabama relating to the liens of mechanics and materinlmen {without regard to the existence or nonexistence
af tha debt or the lien oh which such statement is bases: (7) any law is passed imposing or authorizing the impaosition of any specific tax upen this mortgage or the Dobt
or permitting or authorizing the deduction of any such tax from the principal or interost of the Debt, or by virue of which any tax lien or asscssment upon the Roal Estare
shall be chargeable ageinst the owner of this Mortgage; (8) wny of the stipulanons contained in this Mongage is declared invalid or inoperative by any count of compeent
jurisdiction; {9) Borrower or Mortgagor or any of them (n) shall apply for or consent to the sppointment of a recciver, trustee or liquidator thercof of the Roal Estaw or
of &Il or & substantial pan of such Borrower's or Morngagor's assets, (b) be adjudicamd a tankrupt or insolvent or file & voluntary petition in bankropecy, (¢) fuil, or sdmi
in writing such Borrower's or Mongagor's inability, generally to pay such Borrowet's or Mortgagor's debts a3 they come due, (d) make a general assigriment for the benefit
of creditors, () file n perition or wn answer seeking reorganizacion or an armengement with creditors or aking sdvaniage of any insolvency law, () fllo an wrewer admisting
the material allegations of, or consent to, or default in answering a petition filed against such Borrower or Morgagor in any bankruptcy, reorganizing. or insolvency
proceedings; or (g) an order far relief or other judgment or decree shall be entered by any court of competont jurisdiction, approving a petition roeking liquidation or
rearganization of the Borrower or Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Morgagot ar of the Real
Estare or of all or & substantial part of the assets of any Borrower ar Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgages,
the unpaid balance of the Debr shall at once become dus and payable and this Mortgage shall be subject to foreclosure and may be foreclosed at now provided by law in case
of past-due morngages; and the Mongegee shall be authorized to take possession of the Real Estate and, after giving notice of the time, place nnd terms of sale by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located 1o seil the Real Estate in front of the courthouse door
of said county at public putcry, to the highest bidder for cash and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estate and foreclosing this morigage, including a reasonable attorney's fee; second, w the payment of any amounts that have been spent, or that & may then be
necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon: thind, to the payment in full of the balance of the Debt and intrest
thercun, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uneamed interest shall
be credited to the Borrower; and fourth, the balance, if any, to be paid to the party or partics appeaning of record as the owner of the Real Esmte at tho time of sale, after
deducting the cost of ascertaining who is such owner. The Morngagor agrees that the Mortgagee may bid at any sale had under the terms of this Morgage and may purchase
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Bstate rn*:r be offered for sale and sold as & whole without first offering it in any ather mannet
or may be offered For sale and sold in any other manner the Mortgagee may elect. The Borrower and Mortgagor agrees to pay all costs, including reasonable strpey s fees,
incurred by the Mortgagee in collecting or securing or attempting to collect br secure the Debt, or any pan thereof, or in defending or anempting to defend the priority of
this Mortgage against any lien or encumbrance on the Real Estate, unless this Marigage is herein expressly made subject to any such lien or encumbrance; and/or all costs
incurred in the forsclosure of this Mortgage, sither under the powsr of sale contained herein, or by virtue of the decree of any court of compemnt furisdiction. The full mount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secursd by this Mortgage. The purchaser st any such sales shall be under no obligetion w
se¢ to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or suctioneer, shall execure
to the purchaser for and in the name of the Mortgagor a deed (o the Real Esinte

Mortgagor waives all rights of homestead exemption in the Real Eswate and relinquishes all rights of curtesy and dower in the Real Esmate.

Plural or singular wards usad herein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whethar one or more natuml
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal represenintives, successors and assigns of the undersigned, and every
option, right and privilege hersin reserved or secured to the Mortgagee, shall inure to the benefit of the Morigagee's successors and assigns.

Mortgagor agrees that all of the provisions printed above are agreed 1o and accepted by Mortgagor and constitum valkt and enforceabls provisions of this Morigage.
IN WITNESS WHEREQF, the undersigned Mortgagor has executed this Instrument on OCTORER 24, 1997,
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STATE OF ALABAMA
COUNTY OF SHELBY r

I, the undersigned authority, a Notary Public. in and for said County in said State, hereby certff .JR. AND WIFE, REBECCA .. RUSH whose
name(s} is (are) signed to the foregoing conveyance, and who is (are) known 1o me, acknowledgéd be e dhy that, being informed of the contents of mid
conveyance, (he {they) exccuted the same voluntarily on the date the same bears date. Given unf gTiEial seal on OCTOBER 24, 1997,

My commission expires: 7 / 9, b@p’ Notary Public "'

THIS INSTRUMENT PREPARED BY: CU LENDING, INC.. 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgagee is assigned to a non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-2(531975),
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