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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Doug Black Construction, Inc., whose address Is 1927 Highway 31, South,
Birmingham, AL 36244 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Petham
Parkway, Pelham, AL 35124 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grentor mortgages, granta, bargains, sells and conveys to Lendar all of Grantor's night,
title, and intersat n and 1o the tollowing deacribed real proparty, together with sll existing or subseguantly erected or alfixed buwldings.
improvements and fixtures; all sasemants, rights of way, and appurtenances, all water, water rights. watarcourses and ditch nghts fincluding
stock in utilities with ditch or irrigation righis); and all other rights, foyaities, and protits relating to the raal propafty. including without fimitatan
all minerals. oil. gas, geothermal and similar matters. Inﬂatacf in Shelby County, State of Alabama (the "F’all Property |

Lot 14, sccording to the Survey of Spring Gate, Sactor One, Phase Four, as recorded in Map Book 22 page
142 in the Probate Office of Shelby County, Alabama: being situatad in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 14, King Arthur Drive. Alabastar, AL 35007.

Grantot presantly assigns to Lender all of Grantor's right, title, and interast in and 1o all leases ot the Praperty and all Rents from the Properly
in mddition, Grantor grants to Lender a Uniform Commercial Code security intarast in the Personal Property ang Aents.

DEFINITIONS. The following words ahall have the loliowing mesnings when used in this Mortgage. Terma not otherwise dahined in ths
Mortgage shall heve the meanings sttributed 1o such terms in the Uniform Commercial Cade. All ralerences 1o dollar amounts shall maean
amounts in lawful money of the United States of Amaricn.

Grantor. The word "Grantor™ means Doug Black Construction, Inc.. The Grantor is the martgagor under this Maortgage.

Guarentor. The word "Guaranior”™ means and includes without limitation esch and all ot the guarantors, sureti¢s, and accommadation
parties in cannection with the indebtodness.

Improvemants. The word “improvements” means and includes without limitation all exiating and future improvemenis. buldings.
structures, mobile homas affixed on the Real Property. tacilites, additions, replacements and other construction on the Real Property

indebtednass. Tha word "Indebtedness” means all principal and interest payable under the Note and any amounts axpendad or advanded
by Lender ta discharga, obligations of Grantor or expansas incurred by Lender 10 enforce obligations of Grantor under this Marigage,
togathar with interasl on such amounts as provided in this Mortgage. In addition 1o tha Note, the word “Indebtedness™ ncludes all
abligations, debts and lisbiiitias, plus interest thereon, of Grantor 10 Lendar, or any one or more of tham, as well as st claims by Londed
against Grantor, Or any one of mMore of tham, whathar now existing or hereatter arising, whether relatad or unrelated 10 the purpotd of the
Note, whather voluntary of otharwise, whether due or not due, absolute ar contingent, liquidated or unliquidated and whalher Grantor may
he liable individually or jointly with others, whether obligatad ss guarantor or otherwise, and whethar recovery upon such Indebtadniss may
be or hereaftar may become barred by any statute of limitations, and whether such Ingebledness may be or hgreafier may bacame
otherwisa unentorcaabls.

Lander. The word "Lander” means Hegions Bank. 118 SUCCEBA0FS and assigns. The Lendar is the mortgagee undear thve Morigage.

|
Mottgage. The word "Mortgage” maeans this Morigage between Grantgr and Lender, and includes without limitation all assignmaents afut
sacurity intereat provisions relating to the Personal Praperty and Rents. '

Naote. The word "Note” means the promissory note or cradit agraement dated October 16, 1997, in the nriginul pfincipnl samoaunt

of 871.,925.00 from Grantor to Lendar, together with all renawals ot extansions af, moditications of, refinancings of. consohdations ol
and substitutions for the promissory note or agreament, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personel Property” mean all gaquipment, fixtures, and other articles of peraonat proparty Now oOf harsafter
owned by Grantor, and now ot hereafter attached or aftixed to the Real Property, together with all accessions, parts, and addithiona 1o all
rapiacaments of. and all substitutions for, any o! such property; and together with all proceeds lincluding without lvmitation all MNsuranca
procesds and retunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collactively the Real Property and the Personal Property.
Real Property. The worda "Aeal Property” maan tha property, Interests and rights described above in the "Grant of Mortgage™ section

Aelated Documents. The words “Related Documents™ mean and include withoul limitation all promissoty notes, credit agrasments. loan
agreemeants, envircnmentsa! agreements, guaranties, sacurity agreements, mongages, deads of trust, and all other instrumants, sgraements
and documents, whather now or harealter existing, axacutad in connaction with the Indabtednass.

Aents. Tha word "Rents” meana all present and future rents, revenues, income, issues, royalties, profits, and other banahts derivad from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured hy this
norigage as they became dus, and shall atrictly perform all of Grantor’s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posspssion and use of tha Property shall be governid by
the fallowing provisions:

Possesslon and Use. Untii in dalault, Grantor may remain in possession and control of and operate and manage the Property and collac
the Rents fram the Propsrty.

Duty to Maintain, Grantor shall maintain the Prpparty in tenantable condition and promptiy perform all repars, raplacemanta. and
maintanance neceesary 1o preserve its value.

Hazardous Substances. Tha terms "hazardous waste," "hazsrdous subatance.” “disposal.” "ralpase.” and "threatened ralease,” as used In
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmanial Response. Campansation, and Liatabty Acl
of 1980, as smended, 42 U.5.C. Section 801, at seq. ("CERCLA"), the Supertund Amandmeants and Resuthorization Act ol 1986, Pub L
No. 99499 ("SARA"), the Hazardous Materials Transportation Act. 48 U.5.C. Section 1801, et seq., the Resource Conservalion g3
Racovery Act, 42 J.5.C. Section 8901, et seq., or other applicable atate or Federal laws. ruies. or reguistions sdopted pursusni 1o any of
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the foregoing. The terms "hazardous waste” snd "hazardous substance” shall also include, without limitation, patroleum and patrolrum
by-products or any frattion thergo! and asbastos. Grantor répresenta and warrants to Lendar that; (a) During tha pariod of Granior's
ownarship o the Property, there has been no use. genaration, manufacture, atorage, treatment. disposal. releass or thragtened ralease of
any heszardous waste or subgtance by any persan on, under, sbout or from the Property, (b1 Grantor hae no knowlpdge of. or reason 1o
balieve that thera has been, except as previously disclosed to and acknowledged by Lander in writing, il any uks, gensraticn,
manutsctura. storege. treatment, disposal, releass, or threatened ralease of any hazardous waste or substance on. undar, about or from the
Property by any priot owners or occupantis of the Property or (il any actual or threstened litigation ar claims of any kind by any person
relating 10 such matters; and (<) Except as previousty disclosed to and acknowladged by Lender in writing, (i} neithers Grantor not ANy
tenant, contractor. agant or other authorized user of the Property shall use, generate, manutaciure. store. treat, dispose of. or release any
hazardous waste or substance on, undar, about of trom the Property and {ii} any such activity shall be conducted in comphance with nll
applicabla federmsi, state, and lecal laws, regulations and ordinances. including without limitatien those laws. regulaticns, and ordinancak
describod abave. Grantor autharizes Lender ard its agents to entar upon the Proparty to make such inspections and tesis. at Graniars
axpanse, a8 Landar may deam appropriate 1o determing compliance of tha Propearty with thig spr;tign ot the Muortgage. Any inspactans oF
tests made by Lander shall be for Lendser's purposes only and shatl not be construad to croate any responsibility or liability on tha part ol
Lender 1o Grantor or to any other person. The rapresentations and warranties contsined harein are based on Grantor's dus diligence o
invastigating the Property for hazardous waste snd hazardous substences. Grontor heroby (a) raloases snd waeives any future Clmirmy
against Lender for indamnity or contribution in the svent Grantor becomes lisble for clesnup or other costs under any such !awd, and {tH
ayreas to Indemnity end hold harmless Lender againet any and all claims, losses, liabilities, damages, penalties, and sxpensas whith Landnt
may directly or indiractly sustain of suffar resuiting from 8 bresch of this section of the Morigage or as a conpequence of any use.
genaration, manufaciure, storage, disposal, ralease or threstened release occufring prior to Grantor's ownership or intares! in 1ha Progarty.
whethar or not the same was or should have besn known to {rantor. The provisions of this section af the Morigage, including the
obligation 10 indemnify, shall survive tha payment of the Indebtadness and the satisfaction and reconveyance of the lian of this Mortgagn
and shall not be aHectad by Lander'a scquisition ol any interest in the Property, whether by toreclosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduc! or permit any auisance nof commit, permit, or sutfer any stripping of of wasle on of lo
the Property or any poriion of the Property. Without fimiting the genarality of the toregaing, Grantor will Aot remove, or grant 10 any othar
party the right to remove, any timber, minerals (including oil and gas}, sail, gravel or rock products without the prior wriltan congant ol
Lendar,

Removal of Improvemants. Grantor shall not demolish or remove BNy Improvements from the Real Property wilthout 1he prior wriiten
consant of Lander. As a condition to the ramoval of any improvemants, Lendar may require Grantor to make arrangamanis satisfaciory to
Lender to replace such Improvemants with Improvemants of at least equal valueg,

Lendesr's Right to Emer. Lender and its agents and reprasentatives may enter upon the Real Property at all reasonsble timas 1o attend 1o
Lendor's interasts and to inspect the Proparty lor purposes of Qrantﬂr's compliance with tha terms and canditions aof this Mortgage.
!

Compliance with Governmantal Requiremeants. Grantor shall promptly comply with all laws. ordinances, and regulations, now o heraaktet
in affect. of all govarnmantal authorities mpplicabla to the ugé Or GCCURANCY of the Property. including without limitation, the Americans
With Dlsabilitias Act. Grantor may contest in good 'faith any such law, ordinance, o regulation snd withhold compliance duning any
proceeding, including appropriate appeals, so long as Grantor has notified Lendar in writing prior to doing 80 and so long 8%, n Landar s
sole opinion, Lender's interesats in the Proparty are not jsopardized, Lender may require Grantor to post adequate gacurity or & suraty bond,
ressonably aatisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrées neithar to abandon nor leave unattended the Property. Grantor shall do all other acts. in addition to thase
acts sat farth above in this section, which trom tha character and use of the Froperty are reasonably necessary 10 protect and preserve 1he

Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its cption, daclare immadintely due and payeble all sums securad by this Morigags upun
the sale or transfer, without the Lender’s prior written consant, of all or any part of the Resl Property, or any interest in the Real Properly A
“gale or transfer’ means the conveyance of Real Proparty or any right, title or interest tharein: whathar lagal, benaficial or aquitable; whathat
voluntary of involuntary, whather by outright sale. deed. installment sale contract, land contract, centract for deed, lepsahoid interesl with
tarm greater than three (3) years, lgase-option contract, or by sele, aggsignment, or transfer of any haneficial intarest in or toc any land trost
holdlng title to tha Real Property, ar by any othar mathod ot conveyance of Real Property interest. I any Grantor is 8 cooparation, parteership or
nmited liability company, transfar slso includas any change in ownership of more than twanty-five percent {25%} of the vohting stock . parinarshig
internsts or limited Habllity company interasts, a8 the case may ba. ot Grantor. However, this option shall not be exercised by {ender 1 suCh
axercisa 15 prehibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liena on the Property are 8 parl of this Mortgage.

Paymaent. Grantor shall pay when due fand in all events prior to delinquency} ali taxes, payroll taxes. special lsxes, assefsmunis, walor
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on of for
servicas rendered or materisl furnished to the Property. Grantor shall maintan the Property free ot it liens having pHinrily owver of gqunt to
the interest of Lander under this Mortgage, axcep! tor tha lien of taxes and sassessments not due, and axcept as otharwiga prowviderd in 1he

tollowing paragraph.

Aight To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with a good taith dispute owver the
obligation tc pay. 8o long as iander's interest in the Properly is8 not jsopardized. If a lien arises of is filad ag a result of nonpaymont.
Grantor shall within fittean (16} days after the lien arises or, if 8 lien is tiled, within fiftesn (16) days atier Grantor hes notice of the Tiling.
sacure the discharge of tha lien, or if requested by Lender, deposit with Lander cash or 8 sufticient corporste surety bond of olhar securily
gatiafactory to Lander in an amount gutficient to discharge the lien plus ahy Costs and attorneys’ fess or other charges that could neorue A
a resuit of » toraclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and ahall satisly any advarap judgment
betore enforcement agsinst the Property. Grantof shall name Lender &8s an additional obligee under any suraty bond furmished 1 Lhe

conteat proceadings,

Evidence of Payment. Grantor shall upon damand furnish to Lender satistactary avidence of psyment of the taxes of Assessmants and shall
suthorize the appropriate governmentai official to delivar to Lender at any time a written statemant of tha taxes and AS8E58MONTE AgGAaingt

the Property.

Notice of Construction. Grantor shall notify Lender at least tifteen {15} days betore any work is commenced, any services are furnishad. af
any matariaig are suppied to the Property, it any mechanic’s lien, materialman’s lien, or other lien could be asserled on account o! tha
work, sarvices, or matarials. Grantor will upon requast ol Lendar furnish to Lander advanca assurances satisfaciory to Lender that Grantor
can and will pay the coat of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisians relating 10 1nsuring tha Property are a part of this Morigage.

Maintenance of Inaurance. Grantor shall procure and maintain policies of fira insurance with standard extended caverage endorsamants on
s replacamant baaie for the tuli insurable velua covaring all Improvements cn the Raal Property in an smount syfficient to avoid applicatin
at any colnsurance clause, and with a standard mortgagee clause in tfavor ot Lender. Granior shall alge procura and maintain
comprehensiva general Habllity inpurance in such coverage amounts as Lender may requast with Lendar being named as addiuonal insurads
in such liability insurance policies. Additionally, Grantor shall maintain such othar inaurance, including but not lirrsited to hazerd, husinaess
intarruption and boiler insurance as Lender may requite. Policies shall be written by Such insurance companias and 1n guch form as may boe
reasonably acceptsbia to Lender. Grantor ahail deliver to Lender cartilicatas of coverage from each insurer contaimng a stpulation 1hat
caverage wilt not be cancelled or diminished without @ minimum ol ten {10} days’ pric: written notice 1o Lander and nol contaming any
disclaimar of the insurac's liability for failure 1o give such notice. Each insurance policy also shall include an andorsement prowvicing that
covaerage in favor of Lendar will not be impairad in ANy Wway by any BCl. omission of default of Granior or any alhar person. The Real
Property l4 loceted in an area designated by the Director of the Federal Fmergency Management Agency as 8 special Hlood harard nres
Grantor agrees to obtain and meintain Fedatal Flood insurance tfor the tull unpaid principal balance of the lean, up to the maximurn pohiy
limita sat under the National Flood Insurance Prograrm, of a8 otherwise required by Lender. and to maintain such inpurance for the 1erm o

the loan.

Applcation of Procesds. Grantor shall promptly notify Lender ot any loas or damage to the Proparty. Lendar may make proot! ol toss il
Grantar fails to do so within fiftesn 116} days of the casualty. Whether or not Lendar's security is imparred, Lendar may, a1 ris alection.
apply the proceeds to the raduction ot the indebtiedness, paymant of any jian affecung the Property, or the restoration and rapair o! tha
Proparty. |1 Lender slacts 10 apply the proceeds to rostaration and repair, Grantor shall repair of replace the demaged or degitoyed
improvemants in & mannar aatisfactory to Lendar. Lander shall, upan satistactory procl ot such expenditure, pay or raimbursa Grantor o
the proceeds for tha reasonable cast ot repair or restoration it Granter in not in delauit hereunder. Any proceeds which have not benn
disburaat within 180 days aiter their receipt and which Lendear nas not committad to the repair of ragtoration of tha Proparty ahall be usad
first to pay any amount owing to Lender under 1his Mortgage. then 10 prepay accruad intarest, and the ramamnder, if any. nhall be applhed 1o
the principal baisnce of the Indebtadness. !f Lender holds any proceeds aiter payment in full of the Indebtadness, such proceads shall ho
paid to Grantor,
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Unaxpired insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pasas 19, the purchaser of the Praperty covered by
this Morigage at any truAtee’s gale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Propery.

Grantor’s Report on Insurance. Upon raguast of Lender, however not more than once a year. Grantor ahatl furmsh to Lendar a rapart on
each axisting policy of Insurance ahowing: {a) the name of the insurer. b} the risks insured; (¢} the amount ol the palicy, Id) the property
insursd, the then current replacemant value of such proparty. snd the manner ot determining that value: and {a) the axpiration date ol the
policy. Grantor shall. upon raquest of Lender, have an independent appraiser satisfactory to Lender dalarming the cash value replacamant
cost of tha Property.

EXPENDITURES BY LENDER. if Grantor fails t¢ comply with any provision of this Mortgage, or if any action or proceading 18 commencad thal
would materially affect Lendar’a interasta i the Property, Lender on Grantor's bahall may, but shall not he required to, take any acton that
Lander deemp appropriate. Any amount that Lander expands in so doing will bear ‘ntarast at the rate provided for in the Note fram the date
incurrad or paid by Lender 10 the date of repayment by Granmior. All such expenses, at Lendar's option, will (8] he payable on demand, (b} be
added to the batance of the Note and be apportioned among and be payable with any instaliment payrments to bacome dus during sither (1 1he
tarm of any ppplicable insurance policy or i} the remaining tarm of the Note, or (c) be ireated ad B Balloon payment which will be due and
payahle at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be n
additon to any other rights or any remedios 1o which Lendsr may be antitied on socount at the detault. Any guch action by Lenrdar shall not b
construed a8 curing the default 8o 88 10 bar Lendar from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisione rglating to ownership of tha Property are a part of this Mortgage.

This. Grantor warrants that: {a) Grantor halds good and marketable title of record to the Property in lee simple, tree and clear ol atl hens
and encumbrances other than those apt torth in the Raal Proparty description or in any title insurance policy, title repost, or Tinal uye GpiMon
sgued in tavor of, and accepted by, Landar in connaction with this Mortgage. and bl Grantor has the full right, pawer. and authanly to
axacute and deliver this Mortgage 1o Lender.

Dafense of Title, Subject 10 the exception in tha paragraph above, Grantor warrants and will forever defend the title to the Froparly agminst
the lawful claims of all persons. tha event any action or proceeding 15 commanced thal questions Grantor'a title or tha*interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grentor may be the nemina!l party in such progaading. but
Lander shall be entitied to participate in the procesding and to be represented in the proceeading by tounsel of Lander's own chown . tind
Grantor will deliver, or ceuss to be deliversd, to Lender such instruments as Lender may request from time 1o hme 16 peimedl Ruch

participaticn.

Complionce With Laws. Grantor warrants that the Property and Grantor's use of the Property comphos with all existing apphcable laws,
ordinances, and regulations of governmaental authorities.

CONDEMNATION. The following provisions relating to cnndumnatin’ ol tha Property are a part of this Mortgage.

Applicotion of Net Procesds. If all or any part of the PFroperty 18 condamned by emingnt domain pm-::uadmg,é or by any proceeding ot
purchase in lieu ot condemnation. Leander may at ite slaction require that all or any portion ot the net proceeds of the award be spphad 1o
the Indebtednass or the repair of restoration of the Property. The net proceeds of the award shall mean the award atigr paymaent of all
repscnabie costs, axpensas, and attorneys' fees incurrad by Lender in connection with the condemnanon.

Procesdings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lendet 0 writing. and Grantor shall promptly 1aks
guch gsteps as may be necessary 1o detend the action and obtain the award. Grantor may be the nominal party in such proceading. bu
Lender shall be antitled to participate in the proceeding and to be representad in the proceading by counsel ol its own choice, and Grantor
will delivar of cause to ba daliverad to Lender such instrumants 83 may be requested by it from time 10 timea 1o permit such parficipaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions rglating 1o governmantal taxes.
tens and charges are a part of thie Mortgage:

Current Toxes, Fees and Charges. Upon requast by Lender, Grantor shall execute such documants n addition 1o this Morigage and takn
whataver othar action is requestad by Lender 10 parfect and cantinue Lgnder s lien on the Real Property. Granter shall raimbursa Landar 1or

all taxes, o dascribad below, together Wwith all expanses incurred in recoriing. perfecting or continuing this Morigage. including without
imtation all taxes, fees, documentary ptarmpa, and othar charges for recording or registerning this Martgage.

Taxes. Tha following ahall constitute taxes to which this section applies: (s} a specific tax upon this type of Mortgage or upon all or any
nart of tha Indebtedness secured by this Mortgage: (b} @ gpecitic tax an Grantor which Grantor is autharired or required 10 daduct trom
paymenis on the Indabtedness secured by this type of Mortgage; Icl a tax on this type ol Mortgage chargesble against tha Larhar or tho
holder of the Note; and [d} & spacilic tax on all or any portion of the Indebtedneas or on paymenis ol principsl and intarost rmade by

Grantor,

Subsequent Taxen. 1 any tax 1o which this section applies is enaclat subsequent tc the date ot this Morigage, 1his gvant shall hava 1he
same sftect as an Evaent of Dafault {as defined below), and Lendes may axercigse any or all of its available remaedias tar an Event ol Dalault
as provided below unleas Grantor either (a) pays the tax halore it becomes dalinguent, or bl contasts the tax as provided above in tha
Taxes and Lians section and deposits with Landar cash or a sutficient corporate surety bond or othar sacurity satistactory 10 Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reiating 1o this Mortgage as 8 secunty sgreement are & part of
this Mortgage.

Securlty Agreament. This ingtrument shail constitute a security agreement to the extent any of the Proparty constilutes lixtures or crther
parsonal proparty, and Lender shall have all of the rights of 8 gecured party undér the Uniform Commercisl Code as amended from tme to

firme. K

Security Interest. Upon request by Lender, Grantor shall execute financing statemants and take whataver athar acuon i3 reguesiad by
Lender to perfect and continue Lender's security intaresl in the Rents and Pergonal Property. In addition 10 recording thhs Mortgage in the
rasl property records, Lander may, at any time and without further authorization from Grantor, fil@ sxeculed counterparts, Coghes of
raproductions of this Mortgage as a financing statament. Grantor shall reimburse Landar for all expenses Incurrad (N parfecting o
continuing this gecurity interest. LUpon defautt. Grantor shall assemble the Paraonal Property in 2 manner and at a place reasonably
convenient to Grantor and Lendar and make it availabla to Lender within threa (3} days after receipt ol written demand fram Lender

Addressss. The maliing addresses of Grantor {debtort and Lender (secured party}, trom which information concerning the secunty mterest
granted by this Mortgage may bs obiained laach as required by the uUnitorm Commarcial Code}, are as stated on the hrst page of this

Mort{agé.

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further REsurancas and attorney.an-fact ate a part of this
Mortgage.

Further Assurances. At any tima, and from time to time, Jypon request of Lender, Grantar will make, axecule and detiver, or will cause Lo
he made, executed or delivared, to Lander or to Leniler's agesignea, and when requastied by Lander, cause 10 be filed. racorded, refdad, o
terecorded, as the cane may he. at such times and in such ¢fficas and places 88 Lender may deem appropriate, any and all such mortgages,
deeds of trust, security desds, sacurity agresments, financing statements. continuation atatemants, instruments of furthar assurancdy,
cartificates, and other documaents B8 May. in the sola opinion ot Lendear, be necessary of desirable in order to elfectuats. complata, poriect,
continue, or preserve [a) the obligationa of Grantor under the Note. this Mortgege, and the Ralatad Documants, and b} the hang snd
security interasts created by this Mortgage as first and prior liens on the Property, whelher now ownead or heraafler acquired by Grantuf
Unleas prohibited by law of agreed to the contrary by Lender in wniting, Grantor shail raimburse Lender for all costs and expenses iIncurt o
in connectlion with the matters rafarrad to in this paragraph.

Attorney-in-Fact. If Grantor tails to do any of the things raterred Lo in the preceding paragraph, Lender may do so tor and 0 the name 0
Grantor and at Grantor's sxpensa. For such purpcaes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for tha
purposa of making, exacuting, delivering, tiling. recording, and doing all other things 86 may be necessary of desiable, 10 Lanadr’y S0
aptnian, t¢ accomplish the matters rafarrad to in the praceding paragraph.

EULL PERFORMANCE. |f Grantor pays all rhe Indebtadness, including without limitation all sdvances secured by this Mortgage. when due, and
otharwise perforrms al the obligations imposad upon Grantor under this Mortgage, Lendar shall execute and daliver to Grantor a sunnble
satigtaction of this Mortgage and suitable statements of termination ot any tinancing statement on file gvidencing Lender's sacurnty wmiarokt n
the Rants and the Paraonat Property. Grantor will pay. if parmitted Dy applicable law, any reaspnable termination fee 85 detatrmined by Lender

from tirna to time.
DEFAULT. Each of the {cllowing, at the option of Lender, shall constitute an event of default {"Event of Default™} under this Mortgag

Dafault on indebtedness. Failure ol Grantor 1o make any payment whan dus on the Indebtedness.

Ostault on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any paymeni for taxes Of INSUranca, of
any other payment necoaasary to prevent tiling of or to attect discharge of any lian.
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Compliance Default. Failure of Grantor to comply with any other term. obligation, covenant or condition contained in this Mortgage. tha
Note or in any of the Ralsted Cocuments.

Dafault in Favor of Third Partles. Should Grantor default under any loan, extension ot credit, security agreement. purchase or salaes
agreement, or any athar agraamant, in tavor of any other creditor or parsgn that may maeterially aftect any of Grantor's propefty of
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mofigage or any of the Redated
Cocumeants,

False Stetements. Any warranty, reprasentation or stetement made or furnished to Lender by or on bahaH ot Grantor under thus Martgags,
the Note or tha Related Documents is falae or misleading in any material respect, either now or at the tims made or furnished.

Defactive Collatarallzation. This Mortgage or any of the Fetated Documents ceases to be in full force and effect fincluding 1ailure of nny
collaters! documents to créate a valid and parfectad gacurity interast or llanl at any time and for any reascn.

insolvency. The dissolution or termination of Grantor's existence ag & going business..the (paolyancy of Graninr. tha appointmen 0f A
raceivet for any part of Grantor's property, any assignment for the benelit ol craditors, any type of creditor workaut. or the commancement
ot any proceading unders any bankruptcy or insclvency laws by or against Grantor,

Foreclosurs, Forfaltura, stc. Commencement of foreclosure or forfeiture proceedings. whether by judiisl proceeding, sell halp,
repossession or any othar mathod, by any creditor of Grantor or by any governmenial agency against any of the Property. However. tha
subsection shall not apply in the event of a good faith dispute by Grantor ae to the validity or reasonablenase ot tha claim which s the basis
ol the foreciosure or foreteiture proceeding, provided that Grantor gives Lender writtan notice of such claim and furmishes raserves or o
surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any bresch by Grantor under the terms of any other agreement betwaen Grantor and Lender that 1 ot
remedied within any grace pariocd provided therein, including without limitation any agreement concerning any Indebtednass or Otlher

obligation of Grantor to Lender, whethar axiating now or latar.
L )

Events Affecting Quarantor. Any of the preceding events occurs with reapect to any Guaranior of any of the Indebtndnaegs of any
Guarantor dies or bacomes incompetant, or revokes or disputes the validity of, or liability under, any Guaranty ot tha Indebledness

Adverse Change. A material adverse change occurs 1 Grantor’'s financisl condition, or Landar believes the prospact ot payment of
perlormanca of the Indebtednees is impaired.

Insecurity. Lender in good taith deems itaslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event ot Cetault and at any time tharaafter, Landar. at its ophion. may
gxercise any ona or more of the following rights and remeadies. 1n adgiticn 10 any othar rights or ramadies provided by law:

Accelsrate Indebtedneus. Lendar shall have the 'rllght at its option without notice to Grantor to declare tha .-zrrqtmaI Indebtednegs immediataly
due and payable, including any prepayment penalty whith Grantor would be required to pay.

UCC Remadiss. With respect to all or any part of the'Perscnal Proparty, Lender shall have all the rights and remedas of a sacurad party
under the Uniform Commaercial Code.

Collect Rents. Lender shall hava tha right, without notice to Grantor, to take possession of the Propaerty and collect the Rents ncluding
amounts past due and unpaid, and apply the net proceads, over snd above Lender’s costs, ageinst the Indebtedness. in furtharance of thi
right, Lendar may require any tanant or other user of the Proparty to make payments of rent or use fees directly to Lender. H the Rents are
collected by Lender, then Grantor irrevecably designates Lender aa Grantor’s attorney-in-fact to endorse instruments recaived in paymnni
therect in the nama of Grantor and 1o nagotiste the seme and collect the proceeds. Paymenis by tenants or ofher users [0 Lender n
responge to Landar's damsand shall satisty the obigations for which the payments are made, whaether or not any proper grounds for the
demand exisiad. Lendar may axarcige its rights under this subparagraph either in person, by agent, or through a racaiver.

Appoint Receiver. Lender shall have the right 1o have 8 racetvar appointed 10 take poasession of all or any part of the Propefly, with tha
power lo protect and preserve the Property, to operate the Property preceding foreclosurg or sala, and to collect the Rents from the
Proparty and apply the proceeds, cver and above the cost ot the raceivership, against the Indebtedness. The receiver may sarvg without
hand iIf permitted by law. Lander's right to the sppointment o! a recewver shall axist whather or not the apparent value ol the Propeny
axceeds the Indabtedness by & substantial amount. Employmant by Lender shall not disquality a person from sarving A5 A recaiver.

Judicial Foreclosurs. Lender may obtain a judicial decrea toreclosing Grantor's interest in ail or any part of tha Property.

Nonjudiclal Sale. Lendar-shall be authorized to take possessicn ¢f the Property and, with ar without taking such possassion, alter giving
notice of the tima, place and terms of sale, together with a description of the Property to be sold, by publication once a waak tor threae [3)
succassive waaks in some newspaper published in the county or counties in which the Resl Property to be sold & lochlad. to sall the
Property lor such part or parts thareo! as Lender may from time to tima elact to sall} in front of tha front or main door ol the courthouse of
the county in which tha Proparty to be sold, or a substantial and material pert thereoct, 13 lpcated, at public outcry, o the highast nddar for
cash. If there is Rea! Property to be sold undar this Morigage in more than ona county, publication shall be mmade in all counties where tha
Real Property to ba seld 18 loceted. 1t no newspaper is published in any county in which any Real Proparty 1o be sold s located, the notice
shall be published in a newspaper published in an adjoining county for three |3 successive woeks. The saie shall ba held betwaen the
hours of 11:00 a.m. and 4:00 o.m. on the day designated for the exercise of the power of sain under this Mortgage. Lender may el At
any fale had under the tarms of this Martgage and may purchase the Proberty it the highest bidder {harelare. Grantor hareby waives any
snd all nghts to hava the Property marshalied, In exercising its rights And remedies, Lendar ghail be free to sall sl or any part ot the
Proparty together or sapsrately, in one sale or by separate sales.

Deficiancy Judgment. |f permitted by applicable law. Lender may obtain a judgment for any deticiency remamming in the Indebrednass (ue
to Lender after application of all amounts received from the exarcise of the rights provided in this section.

Tenancy at Sulferance. |f Grartor remaing in possession of the Proparty aftar the Property is sold as providad above or Lender otharwise
bacomes antitled to possession of the Property upon detault ot Granter, Grantor shali hbecoms a tenant a! sufferanca of Lender or the
purchaser of the Property and shall, at Lendar’s option, either {a} pay a reasonable rantal for the usa of the Froperty, or (bl vacate the
Property immediately upan the domand of Lender.

Othar Remedies. Lander shall have all other rights andg remedies provided in this Mortgage or the Note or available at law of in equity.

Sals of the Property. To the extent permitted by applicabla law, Grantor hefeby waives any and all right 10 have the proparty marshallad
in axercising ita rights and remedies, Lender shall be tree to sell all ar any part ol tha Proparty together or saparately, (n ana sale o by
separate salns. Lender shali be entitled to bid at any publi: sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the timg and place of any publg sale o the Personal Froperty or of the hime
attar which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notce shall maan notice
given at laaet ten {10) days before the time of the sale or disposition.

Walver; Elsction of Remedies. A waiver by any party of a breach ot a provision of this Mortgege ghall ngt constitute a waiver ol or
prajudice the party’s righte otharwise to demand sinct compliance with that provision or any other provision. Election by Londer to pursue
any remedy shall not exclude pursuit of any other ramedy, and an election to meke expenditures cr take action to perform an ohbgation ol
Grantor under this Mortgage after failure ot Grantor to parform shall not attect Lender's right tc declare a delault and exercise 1ts remadins
under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the tarms of this Martgage, Lander shail be entitiad to
recover such sum sg the court mey adjudge reascnabla as attorneya’ fees at trial and on any appesl. Whather or not any courl achion s
involved, all reasonsbls sxpenses incurred by Lander that in Lender’s opinion ara necessary at any time tor the protection ef (s interost or
the enlorcamant of its rights shall become & part of the indehtedness payable on demand and she!l bear interest from the dote ol
exponditure until repald at the rate provided for in the Nowe. Expenses covered by this paragraph include. without himitahon, bawnver
subject to any limite under appitcable law, Lender’s attornays’ fees and Lender's jegal expanses whethar or not thera is a lawsuil. i luding
attornays’ feas for bankruptcy proceedings lincluding eftorta to modily or vacate any aulomatic stay of injunction!, sppAaAalR ARG Anhy
antlcipatad post-judgment collaction services, the cos! of searching records. obtaining title reports [including torpclosure raports|
surveyors’ reports, and appraisal tess, and titie insurance. to the extent parmitted by applicable law. Grantor also will pay any courl costs.
in addition to all othar sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withaut iimitation any ngtice of defaull and any
notice of sale to Grantor, shall ba in writing, may be sent by teletacsimile, and shall be stective when actually deliverad, or when deposited
with n nationslly recognized avarnight courier, or, if mailed. shall be desmed eaffective when deposited in the United States mall hrst clans.
certified or regiatered mall, postaga prapald, directed to the addresses shown near the beginning o! this Mortgage. Any party may change s
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address for notices under this Morigage by giving formal written notice to the other parties, specifying that the purpase of the nOtice 13 to
change the party’'s addreas. All copies of notices of foreciosure from the holder of any lien which has pricrity over thhs Martgags shetl be sont
1o Lendar’'s address. as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lendar informad a1 all times !
Grantor’s current address.

MISCELLANEDOUS PROVISIONS. The fallowing miscelianacus provisicns are a part of this Mortgage:

¥

Amendmaents. This Mortgage, together with any Related Documents, constitutes the antire understanding and agreament of tha parting as
to the matters sot torth in this Mortgage. No glteration of or amendment to this Martgage shall be eftective unless given in writing and
signed by the party or parties sought to be charged or bound by tha alteration or amendment,

Annual Raports. |l the Proparty is used for purposee other than Grantor's residence. Grantar shall furnish to Lander. uvpon request, a
certitied statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detald aw
Lencar shall require. “Net operating income” shall mean all cash raceipls from the F'r-:rparly lags &l cagh oxpenditures made n connaclLion
with the operation of the Proparty. ' to .

Applicabls Law. This Mortgage has basn daiiverad to Lender and sccaptad by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shell be governad by and construsd in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that ail disputes, claims and controversies between them, whather individual, joint, or Clazs in
natura, arising from this Mortgage or otherwise, including without limitation contract and tort disputas, shail be whitrated pursusnt to the
Rulss of the Amarican Arbitration Associstion, upon requaest of sither party. No act to take or disposa of any Collateral shall congtitute a
waiver ol thig arbitration agreemant or be prohibited by this arbitration agreement, This includes, without limitatien, obtaiming njunclive
ralief or a tamporary restraining order; invoking a power ot ssle under any dead of trus! or mortgage; cohtaining a writ al attachmant or
imposition of a raceiver; ar axercising any rights ralating to personal property, including taking or disposing of such property with or without
judicial proceas pursuant to Article 9 of the Uniform Commarcial Code. Any disputes, claims. or controversies concerming the lawltulnass or
reasonableness of any act, or axaercise of any right, concerning any Collateral. including any claim to rascind, reform, or otherwiise modity
sny agraement relating to the Collateral, shall also pe arbitrated. provided however that no arbitrator shait have the right or the power to
enjicin or reatrain any act of any party. Judgment upon any award renderad by any arbitrator may be enterad in any cQurt havmng
jurisdiction. Nothing in this Mortgage shall preclude any party from séaking equitable reliet from a court of competent junsdiciron The
statute ol limitationg, astoppel, walver, laches, and gimilar doctrines which would otharwise be spplicable in an aclion brought by a pariy
shall ba apphcable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be desmed tha commencamen|
of an action for these purposes. The Federal Arbitretion Act shall apply 1o the construction, interpretation, and enforcemeant of 1hs
arbitration provigion.

Caption Headings. Caption headings in this Mortgage are !nrfnnuanianca purposas only and are nat to be used to interprat or defing the
provisions ol thie Mortigage. ' r

Marger. There shall be no merger of the interast or agtate created by this Mortgage with any other interest or astate in tha Proparty at any
time held by ar for the benelit of Lender in any capacity, without the written consent ol Lander.

Severabllity, 1! a court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unantorceable as to any parson of
circumstance, guch finding shalt not render that prowvision invalld or unenforceable as ta any other persans or circumstances. | feasbls
any such alfending provision shall be deemed to be modilied to be within the limits of enforceability or validity; howaver, it the oftanding
provision cannol be so moditied, it shall be stricken and all othar provisions of thia Mortgage in ell other respects shall remain vahd and

anforceable.

Successors and Aselgna. Subject to the limitations stated in this Mortgage on tranefer of Granter’s interest, this Martgage shall he binding
upon and inure to the benefit of tha parties, their successors and assigns. i ownarship of the Property hecomeas vestad in a person olhar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with retarance to this Mortgage and the Indabtedness
by way of forbearance or extension without raleasing Grantor trom the abligations of this Mortgage or liability under 1ha Indabtedness.

Time |s of the Essence. Time is ot the essance in the performance of this Mortgags.

Waiver of Homestead Exemgtion. Grantor hereby relesses and waives all rights and benefits o! the homestead axamption laws of 1he State
ot Alabama as 1o all Indebtednesg secured by this Morigage.

Waivars and Conaents. Lender shall not be deemed to have waived any nghts under this Mortgage (or under the Ralatad Docurments]
unlesa auch waivar is in writing and signad by Lender. No delay or omission an the part of Lender in exercising any right shall oparate As s
waiver ot such right or any othar right. A waiver by any party of a provision ot this Mortgage shall not conslitule a waiver of or prajudice
the party’s righ! otherwi(se to demand strict compliance with that provislon of any other provision. No prior waiver by Lemder, nor any
course of dealing between Lender and Grantor, shall constitute 5 waiver of any of Lender’'s rights or any ol Grantor's ohligaliony ae ta any
future transactions. Whenever consent by Lender is reguired in this Mortgage, the granting ot such congent by Lander in any instanca shall
not constitute continuing congent to subsaquant iNBtENCAs whare such consent is required.

«+ 317.600.00 of the proceeds of this loan heve been applied on the purchase price of the property descnibed haremn convayed to

mortgagor simultanacusly herswith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: !
Doug k Construction. Inc.
By: 1 g 6{ “’“‘-‘ﬁ’; | {SEAL)

Doug Black, Pras |

This Mortgage praparsd by: X
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Name of Bigner: _ Louiss Holland
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CORPORATE ACKNOWLEDGMENT

sTATE oF Alabama
] 83
COUNTY OF Shelby )

I, the undersigned authority, a Notary Public in and for said county in said state. hereby certity that Daug Biack, Prasident, of Doug Biack
Conatruction, Inc.. a corporation, is signed to the foregoing Mortgage and who Is known to me, ackeowladged betore ma on this day Thet, being
informed ot the contents of sald Mortgage, he or she, as such officer and with full suthority, executed the same voluntarity for and as tha act of

said corporatian.
g 97

Givon under my hand and officiat sesl this  LOTR gy October -

_——

N - A d
Notery
My commission sxpirespyy COUCIUN DXPIRTS GoTOBR 12 1506
NOTE TO PROBATE JUDGE .

This Mortgage sscures open-aend or revolving indebtedness with residentisl real property or interasts: tharetors, undst Section 40-22-2{1)b,
Code of Alsbama 1975, as amsnded, the mortgags filing privilegs tax on this Mortgage should not excaed ¢.15 for emch ¢1G0 (or fraction
thereo!} of the credit limit of 8  provided for herein, which ia the maximum principal indebtedness to be secured by this

Mortgags at any oha tims.

Ragions 8ank

LASER PRO. H;q US Pat é. T m---—-~---- ProSarvicae, Inc. AN rights roservad [AL.GOI ADACOOTE LN RI.OWVL]
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