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NOTICE
THIS MORTGAGE SECURES AN OPEN.END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES [N THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PER AGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THISIS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTUAGEE AND THE MORTUGAGOR (BORAOWER} NAMED HEREIN .

STATE OF ALABAMA
CQUNTY OF JEFFERSON .

VARIABLE RATE LINE QF CREDIT MORTGAGE

This Variable Rate Line of Credit Mongage, made and entered into on OCTOBER 7, 1997, by and berwetn ZACHARY A. PAPPANASTOS AND WIFE, EIMBERLY
L. FhPI‘AHASTGS (hereinafier referred to as “Mongagor®, whether one or more) ind the ALABAMA TELCO CREDIT UNION (herelnafer referred o as "Morigagee ™),
whots address is 1849 DATA DRIVE, BIRMINGHAM, ALABAMA 35236 to secure the indebtadness of ZACHARY A. PAPPANASTOS (hercinafier referred o as
'Hm‘-FAwer'. whether one or more) (o Morngagee. C oy
RECITALS

A, W The Borrower is now or may become jusily indebted to the Morntgagee in the mazimum principal amount of $30,000.00, This indebundness
15 evidenced by a centain open-end line of credit established by the Mongagee for the Bormmower pursuant 1o an Equity Lint of Credit Agreement of even dats herewith, {the
'Cre{ulit Agreement”). The Credit Agreemsnt providos for an open-¢nd credit plan pursuant o which the Borrower may borrow and repay, and reborrow end repey, amouns
front the Mongagee up to & maximum principal amourt 4t any one time outstanding not exceading the Credit Limit.
. The Crodit Agreement provides for finance charges o be computed on the unpaid balance outsanding from Hme m time under the Credit
Agrdement al an adjustable annual perceniage rate. The annual percentage rw may be increased or decreased based on changes in #n index.
} ATE. Uf not sooner ierminated as set forth therein, the Credit Agreement will terminate on CCTOBER 7, 2009, and all sums paysble thereunder (principal,
st, cxpenses and charges) shall become due and payable in full.

AGREEMENT

THEREFORE. in consideration of the premises and to secure the payment of (s} ali advances heretofore or from time o time hereafter made by the Mortgagee 1o the
ywer under the Credit Agreement, or any extension or renewsl thereof, up to a maximum principal amount al any onec time outstanding not exceeding the Credit Limi;
il finance charges paysble from time to tirme on said advances, o7 ARy PArt thereof: {c) all other charges, costs and expenses now of hereafter owing by the Bormowser to
onrgagee pursuant to the Credit Agreement, or any extension or renewal thereof: (d) all other indebtedness, obligations and liabilities now or hereafter owing by the
wer to the Mortgagee under the Credil Agreement; of any extension of or renewal thereef; and (e) all advances by the Mongages under the terms of this Mortguge (the
gate amount of al such items described in (2) through {e) sbove being hereinafer collectively called "Debt™) and the compliance with all the stipulations herein contained,
ongagor does hercby grant, bargain, sell and convey unto the Mongagee, the following described real cxmis:
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_ TO HAVE AND TO HOLD the rea) estate unto the Mortgagee, Hs successors and nss gl fdiever, together with all the improvements now of hareafier erocied on
the teal cstate and all easeinents, rights, privileges, tenements, ppLMENancey; rents~voyslties, mineral, oil and gas rights, waler, water rights and warer stock and all fixtures

m:\jlnr hereafier attached 1o the same real estate, all of which, including replacements snd additions thereio shall be deemed o be and remain a pait of the real estatp covered
by ghus Mortgage; and alt of the foregoing are hereinafier referred to as “Real Bstale® and shall bo tonveyed by this Morigage.

The Martgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Raal
Em1|: as aforesaid: that the Real Estate is free of all encombrances, except 23 <tated herein. and the Mangagor will warmant and forever defend the tithe 1y the Real Estate tnfo
the Marngugee against the lawfu) claims of all persons, except as ptherwise herein provaded.

The Mortgage is junior snd subordinate to that certain Mortgage recorded in INSTRUMENT NO. 1993.38198, if any and if assignod us recorded In baok N/A, page
N/A as upplicable, in the County Probate Office where the land is sitvated ¢hereinafter called the "First Morgage™). It Is specifically agread that In the event default thould
be made 0 the payment of principal, interest or any other fums payabie under the wrms and provisions of the First Mortgage, the Mortgagee shall have the right whhout notice
10 dnyone, bul shall not be obligaved, to pay part ot all of whatever amournis may be due under the 1erms of the First Morigage, and any amsd all payments 5o made chall be
udded 10 the debt secured by this Mortgage and the Debi {including a1l such payments) shall be immediately due and payable, at the option of the Morigagee, and this Morigage
shall be subject 1o foreclosure in all respects a8 provided by law and hy the provisions hereof.

The Mongagor hereby authorizes the holder of any prior mongage encumbering the Real Estate to disclose 1o the Morigagee the following information: (i) the
ambuni of indabiedness secured by such morgage: (2) the amount of wich indsbtedness that is unpaid: (3) whether any smount owned on such indebtedness is or has been
in drrears: (4) whether there is or has baen any default with respect to such morigige or the indebredness secured hereby: and {(3) any other information regurding such
moftguge or the indebtedness secured thereby which the Mongagee may request from time to time.

For the purpuse of securing the payment of the Debt, the Mongagor agrees to: (1) pay promptly when due sll taxes, assessments, charges, fines and other licns
which may atain priority over thia Mortgage (hereinafter jointly called "Liens™), when imposed legalty upon the Real Estate and if default is made in the payment of the Liens,
of hny pan thereof, the Morgagee, at its option. may pay the same; {(2) keep the Real Estaté continuously insured, in such manner and by such companics as may be
s#tlsfaciory to the Mortgagee; against loss by fire, vandalisr, malicious mischief and other peribs usualty covered by a fire insurance policy with standand extendod covemge
endorsements, with loss, if any, payable {0 the Mortgagee, as it intercst may &ppear; such insurance 1o be in an amount sufficient to cover the Debt. The ongiml inmrance
policy, and all replacements therefor, ghall be delivered to and heid by the Mortgagee until the Debt is paid in full. The onginsl innerance policy and all replacements therefor
must provide that they may not bo canceled without the insurer giving at least ten days prior written notice of such canceliation 1o the Morngagee. The Mortgagor hereby assigns
and piedges 10 the Mongagee, as further security for the payment of the Debt. each and every policy of hezard insurance now or hereafier in effect which insures said
improvernents, or any pan thereof, together with all the right. litle and interest of the Mortgagor in and to each and every such policy. including but not limited to 1l of the
Mongagor's cight, title and interest in and 1o any premiums paid on such hazard insurance, including ali rights 1o returmed premiums. 1 the Mortgagoer fails to keep the Real
Estale insured as specified above then, st the election of the Morgagee and without notice to any person, the Morgagee may declare the entire Debt due rnd payable and this
Maortgage subject v foreclosure, and this Mortgage may be foreclosed as hercinafter provided: and, regardless of whether the Mortgagee declares the entire Debt due mnd
payable, the Mortgagee may, but shall not be obligated to, insure the Renl Estate for its full insurable value (or for such lesser amount as the Morigages may wish) agnin#l
suth risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collecied. to be credited against the Debe, or, & the election of the
Mirtgagee. such proceeds may be used in repairing or reconstructing the improveiments located on the Real Estate. All amounts spent by the Morgagee for insurnce of for
(h¢ payment of Liens shall become a debt due by the Borrower and Morgagor to the Mongagee and at once payable without demand upon or notice to the Borrower of
Mirtgagor, and shall be secured by the lien of this Morigage, and shall bear interest from the date of payment by the Morngagee unnl paid nt the rate of interest provided for
inithe Credit Ayreement. The Borrower and Morigagor agrees 10 pay promptly when due the principal and interest of the Debt and keep and parform every other covesant
anfl agreement of the Credit Agreement secured hereby.

| As further security for the payment of the Debt, the Mongagor hersby assigns and ptedges to the Morgagee, the following described property rights, claims. rents,
prpfits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Egtate from time to time accruing, whether under leases or (enancits now existing of
h-:]rnfter created. resarving to the Mongagor, so long as the Morigagor s not in default hereunder, the right to receive and retain such rents, profita, issues and revemues:
(2] Al judgments, awards of damages and setthements hereafter made resulting from condemnation proceedings or the iaking of the Real Estate, or any pan thereof, under
thi power of eminent domain, or for any damage {whether caused by such taking or otherwise} 10 the Real Estate, or any part thereaf, or o any tights appurienant theretc,
iniluding any awasd for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any pan thereaf, in licu of the cxircize of the power
oFemment domain, shall b paid 1o the Mortgagee. The Mortgagee 1s hereby authorized on behalf af and in the name of the Morigagor to eaecule and deliver valid acquitances
fusr. or appesl from, any such judgments or awards. The Morigagee may apply all such sums received, of any patl thereof. after the payment of ali the Mongagee's expenses
mcurred in connection with any proceeding or ransaction described in this subparsgeaph 2, including count Costs and attormey’s fees, an the Debt in such manner as the
Mongagee elects, or, Bt the Mortgagee's option, the entire amount or any part thereof s0 received may be released or may be used ta rebuild, repair or restore any or all of
INe improvements jacated on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisiens of the Credit Agreement of even date herewith, Morigagor agrees that,

iv the event that any provision or clsuse of this Mongage or the Credit Agreement conflicts with applicable iaw, such conflict shall not affect any other pravisions of this
N{ungagﬂ ur the Credit Agreement which can be given effecl. It is agreed thal the provisions of the Mongage and the Credit Agreement are severable and that, if one or more
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of e provisions contained in thit Mortgage or in the Credit Agreement shall for any reason be held to be invalid, illegal, or unenforcesblo in any respect, mch invalidity,
illcghlity. or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegsl or unenforceabla proviskon has agver been
conthined herein. 1f enactment or expiration of applicable 1aws has the effect of rendering any provision of the Credit Agreement or this Mongage unenforcaable according
1o ity terms, Morigagee, &t its option, may require the immediate payment in full of rll sums secured by this morgage wnd may invoke any remedigs permited horeunder.

E The Mongagor agrees to keep the Resl Estate and all improvements |ocated thereon in good repair and further agrees not o commi wagte or permit Impainneni
of diterioration of the Real Estate, and at all times to maintain such improvements in as good condilion as they are, reasonable wear and tear expepted.
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f I all or any part of the Real Eatate or any interest therein i3 sold or transferred by Morngagor without Morigagee's prior wrimen consant, excluding (a} the creation g,
of a'lien or encumbrance subordinaie 1o this Morgage (b) the creation of & purchase money security interest for household applisnces (¢) the transfer by devise, descent or Th
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by r.ip-cmiun of law upon the death of a jaint tenant or {d) the grant of any leaschold interest of three years or less nat containing sn option to purchase, Mongagec may, at =
Momgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Mongagee shall have waived tuch option to socelemte if, prior o ">

[he ILIIB or transfer, Morigagee and the person to whom the Real Estato is to be sold or transferred reach agreement in writing that the credit of such person ls satisfactory to
Mattgagee and that the inlerest payable an the sums tecured by this Mortgage thall be st such rate as Morgagee shall request.
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E The Mortgagor agrees that no delsy or failure of the Morgagee to exercise any option to declare the Debt due and paysble shall be deomed & waiver of the
Morgngee's right to exercize such oplion, sither as to any pant or present defsult, and |t is agreed that no terms or conditions contzined in this Mortgage shall be waived, slwred

or changed except by a written instrument signed by the Morgagor and signed on bebalf of the Moctgagee by one of its duly authorized representatives.

After default on the part.of the Borrower or Morigagor, the Mostgagoee, upon bill filad or other proper legal proceedings being commenced for the foreclossre of
this| Mortgage, thall be sntitied to the appointment by any competent court, without notice to any pany, of recoiver for the rents, Lssues and profits of the Real Entate, with
power 1o lease and control the Real Estate, anxd with such other powers st may be deamed necessary,

Upon request of Borrower (separately or severally, if more than one}, Mongages, at Morigagee’s option prior lo release of this Mortgage, may make future sdvances
to Horrower (separately or severully, if more than one). Such future advances, with interest thereon, shall be secured by this Mongage when evidencqd by promissory notes
stating that said notes are received hereby,

UPGN CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Credit Agroement hereinaboye referted
to and any or all extensions and renewals thereol and advances and any interest due on such exiensions, renewals and advances) and ull other indebledness secured hareby and
reintburses the Morigages for xny amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mortgagor’s obligations
urklkr this Mortgage, this conveyance shall be mull and void. But if: {1) any wamanty or represeniation made in this Mortgage is breached or proves false In any maserial
resgect: (2} default is made in the due performance of any covenant or agreement of the Morigagor under this Morigage, {3) default is made in the payment i the Morgagee
of sny sum paid by the Morngagee under the suthority of sny provision of this M : {4) the Debt, or any part thereof, remaing unpaid st mamrity; (5) the interest of
the Mortgages in the Rea] Eseate becomen endangered by reason of the enforcement of sny prior lien or encumbrance; (6) any statement of lich is Aled against the Rex! Estate,
at qny part thereof, under the statutes of Alabama relating to the liens of mechanics and materiaimen (without regard o the existence or nonexistence of the debt or the len
on which such statemnent is bases; (7} sny law is passed impoting or authorieing the imposition of any spacific tax upon this mongnge or the Debt of pannitting or awthorizing
the deduction of any such tx from the principal or interest of the Debt, or by vire of which any tax lien or assessment upon the Real Estate shall be chargeabie against the
owger of thia Mongage: (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any court of competent jurladiction; (9) Borrower or
Mahigagor ar any of them (1) shall spply for or consent to the appoimment of a receiver, trustee or liguidator thereof of the Real Estate or of all or a substantial part of mch
Borkower's or Mortgagor's assets, (b) be sdjudicated & banknipt of insalvent or file a voluntary petition in bankruptcy, () fail, or admit in writing such Borrower's or
Mottgagor's inability, generally to pay such Borrower's or Morgagor's debs as they come due, (d) make s genera) assignment for the benefit of creditors. (c) file a petizion
or 4n answer seeking reorganization or an ammangement with creditors or taking advanmge of any insalvency Jaw, (D) file an snswer admitting the material aliegations of, or
conkent o, or default in answering a petition filed against such Borrower or Morigagor in any bankrupicy. reotganizing; or insolvency proceedings: oy (g) an order for reliel
or qther judgment or decree shall be entered by any court of competent jurisdiction, approving a petition secking liquidation of reorganization of the Borrower or Morngagor,
ot dny of them, if more than one, or appointing a receiver, trustee ar liquidator of any Borrower or Mortgagor of of the Real Estate or of alt or s substantial part of the asseis
of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the option of the Morigagee. the unpaid balance of the Debt shall at once become
due and payable and this Mortgege shall be subject to foreclosure and may be foreclosed as now provided by law in case of pasi-due mortgages; and the Morigagee shall be
authorized to take possessian of the Real Estate and, afier giving notice of the time, place and terms of saie by publication once 3 week for three consecutive weeks in )ome
new spaper published in the county in which the Rea) Estate is located to sell the Real Estate in front of the courthouse door of said county a1t public autcry, to the highes: bidder
for[cash and to apply the proceeds of said sale as foltows:: first, to the expense of advertising, selling and conveying the Real Estaee and foreclosing this martgage, including
a reasonable attorney’s fec: second. 1o the payment of any amounts tha have been spent, or that it may then be necessary to spend, in paying insurance premunm, liens or
othtr encumbrances. with inlerest thereon: third, to the payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have Pully maturesd
at the date of said sale, but no interest shall be collected beyond the day of sale and any uneamed interest shsll be credited o the Borrower; and fourth, the balance. if any,
m’:F paic 1o the party or parties appearing of record as the awner of the Real Estare at the hme of sale, after deducting the cast of ascertaining who is such owner. The

Moktgagor agrees that the Mortgagee may bid at any tale had under the terms of this Morgage and may purchase the Real Estne if tho highest hidder thervof. At the
fordclosure sale the Real Exiate may be offered for sale and sold as a whole without first effering it in any other manner or may be ofTered for sale and 301d in any other manncr
the [Morgages may elect. The Borrower and Mortgagor agrees 1o pay all costs, including reasonable nitorniey’s fees, incurred by the Mongagee in collecting or securing of
attenpting 10 cotlect or secure the Debt, or any part thereof, or in defending or anempting to defend the priority of this Morigage aguinat xny lien or encumbeance on the Resl
Estaie, uniess this Mortgage is herein sxpressty made subject 1o any such lien or encumbrance: and/or all costs incurred in the foreclosure of this Mongage, either under the
paer of sale conmined herein, or by virue of the decree of any coun of competent jurisdiction. The full amount of ruch costs incurred by the Mortgages shall be a pan of
the [Debt andd shail be secured by this Mortgage. The purchaser a1 any such sales shall be under o nbligation to see to the proper application of the purchase money. In the
mf:nt of a sale hereunder, the Morigagee. or the owner of the Debt and Mortigage, or suctioneer,'shall execute to the purchaser for and in the name of the Mongagor a deed
o the Real Estate,

i Mortgagor walves all rights of homestead axemption In the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate, Plural or singuisr wonds
useld herein to designate the undersigned shall be construed w refer to the maker or makers of this Morigage, whether one or more natural persons, All covenants and
agreements herein made by the undersigned shall hind the heirs, persona) representatives, successors and assigns of the undersigned, and evary option, right and privilege herein
restrved of secured to the Mongagee, shall inure (o the benefit of the Mangagee’s successors and assigns.

Morigsgor agrees that sll of the provisions printed above are ngreed 1o and accepted by Mortgagor and constitute valid and enforceable provisions of this Morigage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on OCTOBER 7, 1997,
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STATE OF ALABAMA 10;&-?—-;‘,‘ LER& ]
CQUNTY OF JEFFERSON Q248 Wt W e
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_ I, the undersigned authority, s Notary Public. in and for said County in said State, hereby certify that Zf&mw A. PAPPANASTOS AND WIFE, KIMBERLY
L. PAPPANASTOS whose name(s) is (are) signec to the foicgoing conveyance, and wha is {(are) known o me, acknowizdged before me on thin day that, being informed of
the: contents of said conveyance, (she {they) execuied the same voluntarily on the date the 1ame bears date. Given umder mry hand and official pcal on OCTORER 7, 1997

)

My commission expires: 7_ ///. ?({ Los2 3 WR:T N Ta
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THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invernesq Geagot Bkl o) T . AL 35242

HEiIITE TO CLERK OF COURT: Morigagee cenifics that if at any point this mmm fempt holder that such Holder will comply with Alsbama
Cojic 40-22-2{3)(1975). 62 HEL 12.00
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