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| ' NOTICE
THIS MORTGACE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROYISION ALLIYAING POR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THH AMNUAL
PERC’ ACE RATE MAY RESLULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADYANCE MOETGAGE AND THE PROCEEDS OF THE OFEN-END (CREDIT SBCUREBD BY THIS
MORTOAGE WILL BE ADYANCED BY THE MORTGOAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTOAGEE AND THE MORTOAGOR (BORRDWER) NAMED HEREIN
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Thid Variable Rale Line of Credit Mongage, made and entered into on SEPTEMBER 19, 1997, by and WIFE, LINDA H. COOK
thertinafter referred to as “Morigagor”, whether one or more) and the ALABAMA TELCO CREDIT UNION (hereinafter referred to as *Mortgagee™). whose sddress i3 184%
DATA DRIVE, BIRMINGHAM, ALABAMA 35236 1o secure the indebtadness of CRAIO L. COOK AND LINDA H, COOK {(hercinafter refermed 1o as “Borrower”, whether
one Eu::-r maore) o Morgagee.
A. . The Borrower is now or may become justly indebted to the Mortgagee in the maximury prigeipal amount of $50,000.00. This indetuodness
is eyidanced by n cermin open-end line of credit established by the Mongagee for the Borrower pursuant to an Equity Line of Credit Agreement of sven date herewith, {the
"Cridit Agreement™), The Credit Agreemant provides for an open-end credit ptan pursuant 1o which the Borrower may bormow and repay, and rebormow and repay, amounts
frorh the Mortgagee up o & maximum principal amount at any one time outstanding not exceeding the Credit Limit.
B. r{gmmmm The Credit Agreement provides far finance charges @ be computed on the unpaid balance outsainding from time to tirne under the Credut
Agriement at an adjustmble annual percentage rate.  The annual percentage ratc may be increased or decreased based on changes in an index.
C. " If not soone! terminated as set forth therein, the Credit Agreement will terminate on SEPTEMBER 19, 2009, and all sums payable thereunder {principal,
interest, expenses and charger) shall become due and payable in full.
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AGREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (a) sll ndvances heretofore or from time to time hereafier made by the Mortgeges o the
Bortower under the Credit Agreement, or any extension of renewal thereof, up to a maximum principal amount at any one time cutstanding not exceading the Credit Limut.
(b} Ml finance charges payable from time to time on said advances, or any pan thereof; (c) all other charges, costs and expenses now or hereafior on:‘tng by e Barrower In
the Mongagee pursunnt to the Credit Agreement, or any extension or renewal thereof; (d) all other indebtedness, obligations and Jisbilities now or hereafter owing by the
Borjower 1o the Mortgagee under the Credit Agreement; or any extension af or rencwal thereol: anxt () all advances by the Mongagee under the terms of this Morgage ((he
ugg [egate smount of all such items described in (2} through {¢) above being hereinafier collectively called "Debt®) end the compliance with all the stipulations herein tontrined
the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following descnbed real estate:

LO 2323-A ACCORDING TO A RESURVEY OF LOTS 2223 THROUGH 2230, 22ND ADDITION TO RIVERCHASE COUNTRY CLUB, AS RECORDED IN MAP
BOOK 9, PAGE 141, IN THE PROBATE OFFICE OF SHELBY COUNTY, hB.AHA.MA. -

i J
| TO HAVE AND TO HOLD the res! estate unto the Mongagee, jis successors and assigns forsver, together with all the improvements pow ot hereafter areciad on
the jea! estnte and alt easements, righis, privileges, tenements, Appurtenances, renta, royaltes, mineral, oil and gas rights, water, water rights snd water stock and all fixwres
nn4 or hereafter atached to the same real estate, all of which, including replacements and sdditions thereto shall be deemed to be and remain & part of the real estate covered
by this Mortgage: and all of the foregoing are hereinafter referred fo as "Real Esuate” and shall be conveyed by this Mongage.

' The Morgagor covenants with the Morigagee that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right to a2l and convey the Real
Estiic as aforesaid; that the Real Estate is free of all encumbrances, excepi as stated herein, and the Mongagor will warrant and forever defend the tifle to the Renl Estate unto
the [Mungagee against the lawful claims of all persons, except as otherwise herein provided.

! The Mortgage is junior and subordinate to that certaln Morigage recorded in INSTRUMENT NO. 1995-33587, if any and if assigned as recorded in INSTRUMENT
NO| 19961539, as spplicable, in the County Probam Office where the land is situated (hereinafter cafled the "First Mortgage™). 1t i3 specifically agrond that in the eveni default
sholtld be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Mortgagee thall hava the right without
notice 1o anyone, but shall not be obligated, to pay part or all of whatever amovnts may be due undet the terms of the First Mortgage, and any and all payments o made shall
be added 1o the debt secured by this Mortgage and the Debt (including atl such paymenss) shall be immodiately due and paysble, nt the option of the Marngagee, and this
Moftgage shail be subject 1o foreciosure in all respects ag provided by law and by the provisions hereof.

The Mongagor hereby authorizes the hotder of any prior maorigage encumbering the Real Estate to disclose i the Morntgagee the following information: (1) the
amaunl of indebredness secured by such rpongage; () the smount of such indebtedness that 1s unpaid; {3) whether any amount owned on such indebedness is or has been
i drrears. (4) whether there is or has been any default with respect to such morgage or the mdebtedness secured hereby: and (%) any other information regarding such
motigage or the indebtedness secured thereby which the Morngagee may request from time o time.

. Fot the purpose of securing the payment of the Debt, the Morgagor agrees to: (1) pay prompily when duc all mxes, assessments, charges, fines and other liens
which may atuin prionity aver this Morigage (hereinafter jointly called "Liens”), when imposed legally upon the Real Estate and if default is made in the payment of the Lens,
of any pan thereof, the Morigagee, at its option, may pay the same. () keep the Real Estate continuously insured, in such manner and by such companes a5 may be
satisfactory to the Mongagee: against logs by fire, vandallsm, malicious mischief and other perils usually covered by a fire Insurance policy with standard sxmaded covemge
erddorsements, with loas, if any, paynble 10 the Morngagee, as ils interest may appeat: such insurance o be in an amount sufficient to cover the Debit. The original Insurance
palicy, and all replacements therefar, shall be delivered to and held by the Mongagee until the Dept is paid in full. The onginal insumance policy and all replacements therefor
siugt provide that they may not be canceled without the insurer giving at least ten days prior writtef notice of fuch cancellation to the Morgagee, The Mortgegor herely asgigna
and pledges to the Mongagee, as funther security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which insures 1aud
improvements, of any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
Martgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights o retumed premiums. 1 the Morngagor fals to keep the Resl
Estite insured as specificd above then, at the election of the Mongagee and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
Mungage subject (o foreclosure, and this Mongage may be foreclosed as hereinafter provided: and, regandless of whather the Morgagee declares the entire Debt due and
payahle, the Morigagee may, but shall not be obligated . insure the Real Estate for its fu)l insurable value {or for such lesser amount a3 the Morgagee may wish) agninst
such risks of joss, for its own benelit the proceeds from such insurance (less cost of collecting same). if collected, 1o be credited ngainst the Debt, o1, at the election of the
Mirigagee. such proceeds may be used in repeiring or reconstructing the improveiments jocated on the Real Esiate.  All amounts spent by the Morigagee for insurance or for
the payment of Liens shall become s debt due by the Borrower and Mortgagar © the Mongagee and at ance payeble without demand upon of notice to the Borrawer ot
Marigagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagec until paid at the rate of interest provided for
i the Credit Agreement. The Borrower and Morgagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Credit Agreement secured hereby,

As farther security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee. the following described property rights, claims, rents,
profits, issues and revenues: (1) All rents, profits, fasues, and revenugs of the Real Estate from time to time accruing, whether under leases or tenancies now existing or
hcquftt:r crealed, reserving to the Mottgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, ssues and revenmues,
(2) All judgments, uwards of damages and setilements hereafter mads resulting from condemnation proceedings or the taking of the Real Estate, or any part thereol, under
the! power of eminent domain, or for any damage {whether caused hy such mking or othcrwise} o the Real Estate, or any part thercof, or to any rights sppurtenant thereio,
including any award for change of grade of sireets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power
of {:mincnt domain, shall be paid to the Morgagee. The Morigagee is hereby authorized on behalfl of and in the name of the Mortgagor to execute and deliver valid acquittirces
for, or appeal from, any such judgments or awards, The Mongagee may apply all such sums received, or any part thereof, after the paymend of all the Morigages’s expenses
inenrred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on the Debl in such manner as the
Mortgagee elecis, or, at the Mortgagee's option, the enfire amount or any part thereaf so received may be released or may be used 10 rebuild, repair or restore any of all of
the improvements [ocated on the Rea) Estute.

_ The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agreement of even date herewith, Morgagor agrees that,
in 'ph: event that any provision or clawss of this Morgage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provigions of this
Mqrigage or the Credit Agreement which can be given effect. It is agreed chat the provisions of the Mortgage and the Credit Agreement are severable and that, if one or more
of the provisions contained in this Monjgage or in the Credit Agreement shall for any resson be held 1o be invalid, illegal, of g?mublu in any respect, such iovalidiry,

ilidgatity . or unenforcoability shail not affect any other provision hereof. this Mortgage shall be construed as if such ) rceable provision hat never been
cohtained herein. If enactment or expication of applicable [aws has the effect of rendenng any pmviﬂiﬂl}%ﬁq’w n%u Morigage unenforceable according
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o ity terms, Mortgagee, at its option, may require the immediate payment in full of all sums secured by this morgage and may invoke any remedies permittad heroander.

The Mongagor agrees to keep the Real Estate and all improvementy located thereon in good repair and further agrees not to cOmMit whste or pormit imgifmen
ot detencmton of the Real Estate, and at all times to maintain such improvemenis in a3 good condition a3 they are, reasonable wear and tear excepred.

_ If wil or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee's prior written Consént, enchuding (a) de ¢
of » lien or encumbrance subordinato w this Morigage (b) the creation of a purchase money security intsrest for household appliances (c) the ransfer by devise, descnt oY)
by operation of law upon the death of s joint tenant ot td) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgayme may, et
Morigagee's option, declare all of the sums accured by this Morigage to be immediately due and payable. Morgagee shall have waived such optin to sceelemts if, prior "
the sale or transfer, Mortgages and the person to whom the Real Estate is to be sold or ransferred reach agreement in writing that the credit of such person is miixfactory tq-'_
Mortgagee anxd that the interest payable on the sums secured by this Mortgege shatl be st such rate as Mortgagee shall request. M
| )
! The Morigagor agrees that na delay or fuilure of the Mortgagee 1o cxerciso sny option to declare the Debt due and payable sghall be deemed a waiver of the™
Morigagee's right to exercise such option, cither as to any past or present defaull, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, shered 4
or c‘mngﬂ.‘l except by & written inetrument signed by the Morigagor and signed on behalf of the Morigagee by one ¥ i duly authorized represcnarivcs.

_r After default on the part of the Borrowsr or Morigagos, the Momgagee, upon bill filed or other praper tegal proceedings being commenced for the foreclosure of
this Morgage, shall be entitled to the Appointment by any COmMPEIENT Court, without notice to any party, of & receiver for the rents, issuss and profia of the Real Enare, with
rmw‘rcr ta fense and control the Real Estate, and with such other powers as may be deemed nececIsary.

Upon request of Borrower (scparately or severally, if more than one), Morigegee, at Mortgagee's option prior ta release of this Mortgage, may make fumre sdvumces
to Borrower {separately or severally, if more than one). Suck future advances, with interest thereon, shall be secured by this Morigage when evilenced by promissory notes
stating that said notes are received hereby.

| UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Credit Agroament bereinabove referred
1o ajud any or all extensions and renewals thereof and advances and sny interest due on such extensions, renewals and advances) and all other indebeedness secured hereby and
reimiburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morigagor’s abligations
urdizr this Mortgage, this conveyance shall be nuli and void. But tf: (1) any warmnty of representation made in this Morgage is breached or proves false in any material
respject; (21 defauli is made in the due performance of any covenant or agreement of the Mortgagor under this Morgage: (3} defauit is made in the payment the Morgagee
of any sum paid by the Mongagee undor the authority of any provision of this Mortgage: (4) the Debt, of any pan thereof, remaing unpaid at mawority; (3) the imorest of
the Mortgngee in the Roal Estate becomed sndangered by resson of the snforcemant af any prior lien or encumbrance; (6) any statsment of Hen b8 flled againat the Raal Batate,
or gny part thereof, under the statites of Alabama relating o the licns of mechanics and matsriaimen (without regard to the existence or nonexisience of the dett or the lien
on which such satement is bases: (7) any law is passed imposing or authonizing wiﬁun of any specific tax upon thiz mortgage or the Dé bt or pormieing or authorizing
the [deduction of any such tax from the principal or interest of the Diebt, or by virtug of which any mx lien or assessment upon the Real Estafe shall be chargeable againgt the
owner of this Mortgage; (8} any of the stipulations contained in this Mortgage ia declared invalid or inoperative by any court of compeeht jurisdiction; (9) Borrower or
Mﬂhglgnr or any of them () shall apply for or consent to the appointment of & receiver, trustee or liqukdator thereof of the Real Estate or of all or & subztantial par of smich
Botrower's or Morigagor's assets, (b) be adjudicated a bankrupt or insolvent or file 3 voluntary petition In bankrupicy, {c} fail. or sdmit in writing such Borrower's or
Mafigagor's inabitity, generally to pay sich Borrower's or Morngagor's debis us they come due, (d) make & general assignment for the benefit of creditors, (¢) flie a petion
or 4n answer sczking reorganization or an arrsngement with creditors or taking advantge of any insolvency law, () file an answer admitting the macerinl sllegstions of. of
corjsent to, or default in answering  petition filed against such Borrower or Mortgagor in any bankrapicy, reorganizing; ot insolvency proceedings; or (g) an ondet for relicf
ar dther judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liqguidation ot reorganization of Ihe Botrower or Morgagor.
or kny of them, if more than one, or appointing 8 receiver, trustee or liquidator of any Borrower or Morigagor or of the Real Estate or of all ora subsmntial part of the nsscts
of gny Borrower or Mongagor; then, upon the happening of any one or more of said events, at the eption of the Mortgagee, the unpaid balance of the Debt shall at ance become
dud and payable and this Morigage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mongages; and the Mortgagee shall be
authorized 1e take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once & week for three consecutive weeks in pome
nevspaper published in the county in which the Real Eatate is Jocated to sell the Real Estate in front of the courthouse door of aaid county at public outcry, to the highest bidder
{or|cash and 10 apply the proceeds of sald sale as follows: first, to the expense of advertising, selling and conveying he Res] Estate and foreclosing this mongage, inchading
l[:tlmmhlt attorney 's fee: second, ta the payment of any amounts that have been spent, of that it may then be neccisary (o spend, in paying insurance premisms, liens or
other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt znd Interest thereon, whether the same chali or shall not have fully mamurod
at (he date of said sale. but no interest shall be catlected beyond the day of sale and any uneamned interest shall be credited to the Barrower, and fourth, the balance, of any,
to be paid 1o the party or parties appesring of record as the owner of the Real Esmie at the time of sale, afier deducting the cost of ascertaining who s such owner. The
Mdngagor agrees that the Morngagee may bid at any gale had under the terms of this Morigage and may purchase the Real Estate if the highest bidder thereof. Al the
foreciosure sale the Real Estate may be offered for sale and sald a3 a whole without first offering it in any other manner or may be offered for sale and 301d in any other manne?
thel Mongagee may elect. The Borrower and Mortgagor agrees (o pay all covis, including reasonable attomey's fees, incurred by the Morigagee in collecting or securing of
atigmpting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the pnonity of this Mongage against any lien or encumbrance on the Real
Esfate, unless this Mortgage is herein expressly made subject to any such lien or encurmnbrance; and/or ail costs incurred in the foreclosure of this Mortgage, ¢ither under the
pojver of sale contained herein, or by vire of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be s part of
ihe Debt and shall be secured by this Mortgage. The purchaser at any such saies shall be under no obligation fo see to the proper application of the purchase money . In the
evint of a sale hereunder, the Morgagee. or the owner of the Debt and Mortgage, of suctioneer. shall execute to the purchaser for and in the name of the Morgagor & deoed
i the Real Estate.
1 | i
pl; ' Mortgagor waives all rights of homestead exemption in the Res] Eatate and relinguishés all rights of curtesy and dower in the Real Estnie. Plursl or singuler words
usgd herein to designate the undersigned shall be construed to refer o the maker or makers of this Morigage, whether one of more natural persons. All covensnts and
agreements herein made by the undersigned shall bind the heira, personal representatives, SUCCESIOTS and assigns of the undersigned, and cvery option, right and privilege herein
reserved or sscured to the Mortgagee, shall inute 10 the benefit of the Mortgagee's successors and assigns.

_ Mortgagor agrees that ull of the provisions printed above are agreed to and accepted by Morigagor and constitute valid and enforceable provisions of this Mortgage
IN WITNESS WHEREOE, the undersigned Mongagor has executed this instrament on SEPTEMBER 19, 1997,

(i, 1‘4 (’747/_

CRAIG L. COOK /\/ c
LIND;A:/H. COOK
STATE OF ALABAMA
COUNTY OF JEFFERSON
|
et 1. the undersigned authority, & Notary Public, in znd for said County in said Sate, herchby certify that CRAIG L. COOK. AND WIFE, LINDA H. COOK whome

3 name(s) it {are} signed to the foragolng conveyance, and who i3 (are} known to me, acknowledged before me on this duy that, being informed of the contems of 1aid coaveysnce,
Ul{s:!bh: (they) executed the same voluntarily on the date the same bears date. Given under my hand and official seal on SEPTEMBRER 19,
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~JTHIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242
I

l_‘,';]NDTE T0 CLERK OF COURT: Mongagee certifies that if at any point this morigagee is assigned (0 & nON- W{rldcr that such Hobkder will comply with Alabarma

otary Public
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