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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1§ DATED OCTOBER 17, 1997, between Joseph G. Dobbs, A Married Man, whose
address is 3196 Cahsba Valley Road, Pslham, AL 36124 (reforred to below as "Grantor™); and Reglons Bank,

whose address is P. O. Box 10247, Birmingham, AL 35202 (refarred to below as "Lender™).

ASSIGNMENT. For valuable conslderation, Grantor assigns, grants a continuing security interest in, "and conveys to
Lender all of Grantor’s right, title, and interest in and to the Rants from the following described Property located in

Shelby County, State of Alabama:

See Exhibit "A” attached for legal description.

The Real Property or its address is commonly knuvT as 2148 Pelham Parkway, Petham, AL 38124, The Rea

Property tax identitication number is 10-9-31 -2-001-013,

DEFINITIONS. The tollowing words shall havs the tollowing meanings when used in this Asaignment. Terms not otherwise defined in this
Assignment shall have the meanings attributed to such terme in the Unitorm Commaercial Cods. Al reterences to doltar amounts shall mean

amounts in lawful money of the United Statss ot Amaerica.
Asslgnment. The word “Assignment” means thia Assignment of Rents between Grantor and Lender, and includes without limitation all
agalgnmeants and security interest provisions relating to the Rents.
Event of Dafault. The worda “Event of Default” maan snd include without limitation any of the Events of Detaull set forth below in the
section titied "Evente ot Detault.”

Qrantor. The word "Grantor™ means Joseph G. Dobbs.

indabtedness. Tha word "Indebtedness” means all principal and intarest paysble under the Note and any amounts expended ar advencern
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations ot Grantor under this Assgnment.
together with interest on such amounts as provided in this Asgignment. In addition 1o the Note, tha word "Indebtedness™ includes all
obligations, debts and liabllities, plue interest thereon, ol Grantor 1o Lander, or any one or more of them, as well aa all claims by Lender
againat Grantor, or any one of more of ithem, whethar now exluting or hereatter arising, whether reisted or unrelslad to the purpose of the
Note, whathar voluntary or otharwise, whather due or not due, absolute or contingent, liquidated or unliquidated and whaether Grantor may
be liable Individually or jolntly with othprs, whethar oblipated as gusrantor ar otherwise, and whethar ragcovery upon such indebtednass may
ba or hereaftar may become barred by any atatute of limitationa, and whether such indebtedness may he or hereafter may becoms

otherwise unenforcaable.

Lender. The word “Lender” means Regione Bank, ite successors and ABRIQNS.

Note. The word "Note™ meana the promissory note of cradit agreemant dated October 17, 1887, in the original principal amount
of $280,000.00 from Grentor to Lender, together with afl ranewals of, extensions of, modifications of. refinancings of, consolidations
ol and substitutions for the promissary note or agrasment.

Property. The word *Proparty” maans the resl propery, and all improveamsanie theraon, described sbove in the "Assignment”™ ssction.

Real Proparty. Tha words "Real Property” mean the proparty, interests and rights described above in the "Property Dafiniticn” section.

Related Documents. The words "Ralated Documentie” mean and include without limitation sl promiasory notes, credit agreements, laan
agreamants, anvironmantal agreemants, guarantias, sacurity agreamante! mortgeges, deads of trust, and all other instruments, agreaments
and documents, whathar now or haraafter existing, axacutad in connectien with the Indebtedness.

Alants. The word "RAents” means all rents, revenues, incoma, isauea, profits and proceeds from the Property, whathar dua now ar latar,
including without limitation all Rents from all leasas described on sny exhibit sttached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT {8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otharwise provided in this Assignment or any Relsted Documant, Grantor shall pey 1o Landar all
amounts secured by this Assignment as they becoms dus. and shall gtrictly perform all ot Grantor's obligationa under this Assignmaent. Linlass
and until Lander exercises ite right to collact the Rants s provided balow and so long #s there is no detault under thus Assignmant, Grantor may
remain in posaassion and control of and operate snd manage the Property and collect the Rents, provided that the granting of thea right to collec!

tha Rents ghall not constitute Lender’s consent 1o the use of cash collsteral in a bankruptcy procasding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Hents, Grantor représents an
warrants to Lendar that:
Qwnership. Grantor is antitied 10 receive the Rents free and clesr of all rights, loans, lians, sncumbrances. and claims axcept as discloaad
to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignmant and tc sssign and convey the Rents to

Lender.
No Prior Assignmant. Grantor has not praviously masigned or conveyed the Renta to any othar person by any instrument now in torce

No Furthar Tranefer. Grantor wifl not sell. assign, ercumbsr, or otherwise dispose of any of Grantor's rghts in the Rents except ar
providaed In this Agreemaent.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right a8t any time, and sven though no dafault shall have occurrad under 1hia
Asaignment, to coliect and recaive the Rents. For this purpose, Lender is hereby given and granted the following rights, powaers and authonty
Notice to Tenants. Lendser may send notices to any and all tenants of the Property adviaing them of this Assignment and directing all Rants
10 be paid directly to Lendar or Lender’s agent.

Enter the Property. Lender may enter upan and take posssagion of the Property, demand, collect and receive from the tenants or from any
other persons liable tharafor, sll of the Rents: institute and cesry on 8l lagal procsedings nacessary tor the protection of the Proparly.
including such proceadings ag may be nacassary 1C racoves posaession of the Property: collect the Renta ardd remove any tenant or tanants
or other parsons from the Property.

Maintaln the Proparty. Lendar may anter upon the Property to maintain the Propery and kesp the same in rapair; 10 pay tha costs tharaof
and of all sarvices of all employees, including their equipment, and of all continuing costs snd expanses ol maintaining 1he Proparty In
proper repair and condition, and Bisg to pay all taxes, sssegsments and water utllities, and the pramiums on fire and cther mgurance

affected by Leander on the Proparty.
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Compliance with Laws. Landar may do any and il things to execute and comply with the lews of the State of Alabama and also all other
laws, rulas, orders. ordinances and requirements of sil ather governmental agencies affecting the Property.

Lenso the Property. Lender may rant or leosé the whole or any part of the Property for such term or terms and on such conditions as
Lender may deaam sppropriate.

Employ Agents. Lender may engage such agant or agents ag Lendar may desm appropriate, aither in Lender's name or in Grartor’s name,
to rant and mangge the Property, including tha collectlon and application of Rente.

Other Acts. Lender may do sll such othsr things ard ucts with respect to tha Proparty as Lender may deem appropriate and mipy act
axclusively and solety in the place and stead of Grantor and to have ail of the powers of Grantor for the purposes stated above.

No flsquirement 1o Act. Lender shall not be requised to do any of the foregoing acts or things, and the fact that Lendsr shall have
performed one or more of the foragoing acta or things shall not raquira Lender to do any othar spacific act ar thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lander in connection with the Properiy-shall be tor Grantor's account and |.andar
may pay such costs and sxpensas from the Rents. Lender, in its aole discretion, shall determine the apglication of any and all Rents raceived by
t: however, aay guch Rents received by Lendsr which are not spplisd to such costs and expenses shall be spplied to the Indebtednese. AN
axpendituraa made by Lander under this Assignmant and not reimbursed from the Rents shall bacome A pan of the indebtadnesa sacurad by thia
Assignment. and shall be payable on demand, with interast st the Nots rate from date of expenditure until peid.

FULL PEAFORMANCE. If Grantor paye all of the Indebtednass whan due and otharwiss performs all the obligations impoeed upon Grantor undar
this Assighmant, the Note, and the Reisted Documents, Lendar shall exacute ang deliver 1o Grantor o euitable satisfaction of thie Assignmeant
and suitable statements of termination of any financing statemant on tile avidencing Lender's security interast in the Rents and the Property

Any termination fee raguired by Isw shall be paid by Grantor, i parmittec by applicable isw.

EXPENDITURES BY LENDER. I Grantor tails to comply with any provision of this Assignmant, or if any action of proceading is commanced that
would matarially attect Lender's intarests in tha Property, Lender on Grantor's behalf may, but shall not be raquired to, take any schon that
Landar desms sppropriste.  Any amount thet Lander sxpends in 8o doing will basr interest at the rate pravided for in the Naota from the date
incurred or paid by Lender to the date of repsymant by Grantor. All such expsness, at Lender's option, will (8] be payable on demarkl. (b be
added to the batence of the Note and be spportionad among and be payable with any instalimeant payments to becoms due during sither (it 1he
verm of any applicable insurance policy or ({li} the ramaining term of the Note, or {c) ba treated as 8 baloon payment which will be due and
payable at the Note's maturity. Thie Assignmant also will secure paymant of thase smounts. The rights provided for in this paragraph shall be
in addition 1o any othar righta or any rameadias to which Lendsr may be entitled on account of the default. Any such action by Lender shall not
be conatrued as curing the detault so 8a to bar Lender from any remedy that it otherwiss would have had.

OEFAULT. Each of the toliowing, at the option ot Landar, ghall constitute an avent of default ("Event ot Default™) under this Assignmant’

Default on Indebtedness. Failure of Grantor to make any paymnt when due on the Indabtadness.

Compliance Default. Failure of Grantor to comply with any other term. obligation, covenant or condition conteined in this Assignment. the
Note or in any of the Relsted Documents. !

Defsult In Favor of Third Partiss. Should Borrower Or any Grantor default under any ioan, extension of credit, escurity pgraemant. purchaze
or sales agreement, or any other sgreemant, in tavor of any other creditor or perscn that may matarially aftact any ni Borrowaer's properiy
or Borrowar's or any Grantor's ability to repay the Loans or parform their respective obligationa under this Assignment or sny of the Related

Documants,

Falss Statemenis, Any warranty, represeniation or statement made or furnished to Laender by or on bahalt ot Grantor under this
Assignment, the Nota or the Related Documents s false or miskensding in any material reapect, sither now or at the time made or furnished.

Deatfective Collatersiization. Thia Assignment ar any of the Related Documents ceasas to be in full torce and affect {including feilure ot any
collatarat documanta to create & valid and perfectad sacurity interest or lien} at any time and for any raason.

Othar Defaults. Failure of Grantor to comply with any term, obligation, covenant, of condition contsinad in any other agreemant betwaen
{irantor and Lander.

Desth or insolvency. The dasth ot Grantor or the dissolution or termination of Grantor's existence 8s o going business, the insolvancy at
Grantor, the appointmant of a receiver for any part of Grantor's property, any assignment far the bensfit of creditors, any type of creditot
workout. or the commencament of any proceading under any bankruptcy or insoivency laws by or againat Grantor.

Forsclosure, Forfeiture, etc. Commencement of foraciosure or forfaiture proceadings, whether by judicial proceeding. self-halp.
raposaession or any ather method, by any creditor of Grantor or by any governmental agency ageinst any of the Property. Howeawver, this
gubesction shall not apply in the event of & good falth dispute by Grantor as 1o the validity or reasonableness of tha claim which 8 tha basis
of the toreclosure or torefelturs proceeding, provided that Grantor gives Lender writtan naotice of such claim and furnishes rasarves or 8

surety bond tor the cleim satisfaciory 1o Lendesr.

Events Affecting Guaantor. Any of the praceding evenis occura with respact to sny Guerantor of any of the Indebtednass or any
Guarantor dies or bacomes incompetent, or revokan of disputes the validity of, or liabillty under, any Guaranty of the Indabtedness.

Adverse Change. A material adveree change occurg in Grantor's financial condition, or Lender beliaves the proapect ot paymeant or
parlormance of the Indebtedness |s impaired.

insecurity. Lender in good faith deems itealf ingpcure, r

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrance of any Evant ol Default and at any tima therssiter, Lender may RXArCIEA ANy DOk
or more ol the following rights and remadies, In adaition to any other rights or remediea provided by lew:

Accalerate Indebtedness. Lender shisll have the right st its option without notice to Grantor to deciare the entire Indebiadnoss immadiatoly
due and payable, including any prepayment penalty which Grantor would be raquirad to pay.

Collect Rents. Lendar shall have the right, without notice to Grantor. to take posgsession of the Property and collact the Rents. including
smounte past due and unpaid, and apply the net proceeds. over snd above Lender's Coste, against the Indebtadness. in turtheranca af this
right. Lender shail have all the righta provided for in the Lender’s Right to Collact Saction, sbove. [t the Rants are collected by Lender, then
Grantor irrevocably designatas | andar a8 Grantor's attorney-in-fact to andorse instruments recatved in payment theraol in tha nama o
Grantor and to negotiate the ssme end collect thae proceeds. Payments by tenants of other usere 10 Lender in rasponaa to Lendar’s damand
ghall satisty the obligations for which the peyments are made, whether or not any propar grounds for the demand axisted. Lender may

axercise its rights under this subparagraph either in parson, by sgent, or through a receiver.

Appoint Receiver. Lender shall have tha right to have a receiver appointed to take possession of all or any part of the Property, wilh the
power 10 protect and presarve the Property. to operate the Property preceding foreclosura of sale, and to collect the Rents from the
Proparty and apply the proceads, over snd sbove the cost of the receivership, against the Indebtedness. Tha recaiver may sarve without
pond it psrmitted by law. Lender'a right to the appointmant of a receiver shall axist whethet or not the apparent vaius of the Proparty
axceads the Indebtedness by a substantist amount, Employment by Lender shall not disqualify a person from gserving as a racaivar.

Other Remedies. Lender ahall have all other rights and remedies provided in this Assignment or tha Note or by law.

Waeiver: Elsction of Remedias, A waiver by any party of » breach of a provision ot this Assignment shall not constitute & waiver of of
prejudice the party’s rights otherwise to demand etrict compliance with that provision OF any other provison. Elmctian by Landar 10 pursus
any remeady shs!l not exclude pursuit of any other remedy, and sn slaction to make expenditures or take action to parform an obligation ol
Grantor under this Assignment after failure ol Grantor to perform shall not affect Lender's right to declare a default and axarcise 11

ramadies undar this Asaignmant,

Attorneys’ Fees; Expanses. |f Lender inetitutes any sult or action 10 enfarce any of the terms of this Assignment, Lendar shali be entitied
to recover such sum as the court may adjudgse reasonable as sttornays’ fees at trial and on any appesi. Whather or not any caurt action 19
invelvad, sl reasonablo axpsnsas incurred by Lender that in Lender’e opinion are necessary at any tma tor the protaction af e intergst of
tha enlorcement of ita rights shall become a part of the Indebtedneas payable on demand an ghs!l basr interest from the date of
expenditure until repalid at the rate providad for in the Note. Expenses coversd by this parsgraph include. without imitation, howaver
subject 1o any limits undef applicable taw, Lender’s attorneys’ fees and Lender’s legal expenses whather or not thare 18 a lawsult, including
attornays’ fees for bankruptcy procesdings (inctuding afforts 10 modity or vacats any sutomatic stéy oOf injunction), appeslas and any
anticipated poat-judgmant collection services, the cost of searching racords, obtaining title reporte (including foreclosurs reporisl,
aurvayors' raports, ard appraisal tees, and title insurance, 1o the extent parmittad by applicable law. Grantor alao will pay any court COBIB,

in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscellansous provisjons are a part of this Aasighment.
Amendments. Thia Assignment, together with any Related Dacuments, constitutes the entire understanding and agreement of the parties
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! as to the matters sat forth in this Assignment. No alterstion of or ameandment to this Assignment shall be sffactive unieas given in writing
and signed by the party:or partigs sought to be charged or bound by the altaration or amendmeant,

Applicabls Law. This Assignment haa baen delivered to Lender and accepted by Lender in the State of Alsbama. Subject 10 the provisiona
on arbitration, this Assignment shall bs governed by and conatrued in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agrea that sl disputes, claims and controversies between them, whether individual, joint, of class 0
nature, arising fram this Assignmant or otherwise, nciuding without Hrnitation contract snd tort disputen. shall be arbitrated pursuant to the
Aules of the Amaerican Arbitration Associetion, upon requast of sither party. No eact 10 take or dispose of sny Collaterst shall conslitute s
waiver of this arbitration agreement or ba prohibited by this arbitration sgréement. This includes, without limitation, obtaining injunctive
f reliet or a temporary reatraining order; invoking 8 power of sals under any deed of truat or morigage. obtaning 8 writ of attachment or
' imposition of a receivar, or, axercising sny righte relating to personal proparty, including taking or disposing of such property with of without
judicial process purswant to Article 8 of the Uniform Commercial Code. Any disputss, claima, or controversies concarning the lawfulhesa or
raasonablaness of any act, or exercige of any right, concerning any Collateral, ingluding any ctalm to rescind. ratorm. or atharwine modity
any agreament relating te the Collataral, shall alsc be arbitrated, provided however that no afbltrftor ahall have tha right ar the powar 19
anjoin Or restrain ANy act of any porty, Judgment upon eny sward randered by any arbitrator may be sntered in any court having
jurigdiction. Naothing in this Assignment ghall preciude any party from seaking eguitable ralief from a court of compatent jurigdiction. Tha
statute of limitations, astoppal. waiver, laches, and similar doctrinee which would atherwise be appliceble in an sGtion brought by 8 party
shall he applicable in any arbitration proceading, and the commencement of an arbitration proceeding shall be deemed the commencemaont
ol an action tor thesa purposss. The Fadaral Arbitration Act shell apply to the conatruction, interpretation, and enforcement of this

arbitration provision.

No Modificatlon. Grantor shall not enter into any
which has priority over this Assignment by which that sgresmant in modi
consant of Lander. Grantor ahall neither request nor pccept any future a

written consant of Lender.
L ]

Severablity. |If & court ot compatant jurisgiction finda any provigion of this Assignment 1o ba invalid or unanforceabla as to any pargon Of
circumatanca. such finding shall not rander that provision invalid or unenforceable as to any other parsona or cCircumglances. If feasible,
any such offending provision shall be deemad to be maodified to be within the limits of enforceabllity or validity; howaever, it tha offanding
provision cannot be 80 modifiad, it shall be atrickan and atl other provisions ot this Assignment in all other respocts shall remain valikl and

. anforcaable.
Succassors and Assigna. Subject to the limitations stat

agresment with the holder of any mortgage, deed of trust, or ather security asgraamant
fiad, eamendad, axtended, or renewead without tha prior written
dvances under sny such security agreament without the priot

ad in this Assignment on transfer of Geantor's interest, thia Assignment shall be
binding upon and inure 10 the benafit of the parties, thelr succeasors and asaigns. If ownership of the Property becames vested in & parson
ather than Grantor, Lender, without notice 1o Grantar, may geal with Grantor's sucCessors with reference to this Assignment and the
indabtadness by way of forbaarance or axtanaion without reidesing Grantor from the abligations of this Assignment of lisbility undar tha

| Indabtednass, ;
Tims |s of the Essence. Time is of the sssence In the performance of this Assignment.

Waiver of Homestesd Exemption. Grantor hereby releases and waives aft rights snd benafits
af Alabams a8 to all Indsbtedness sacured by this Asaignment.

Waivers and Conssnts. Laender shall not be deemed to have waived any rights under this Asalgnment (or under the Related Documenis)
ls tn writing and signed by Lendes. No delay or omission on the part of Lander in exercising any right shalt cperate ag o
waivar ol such right or any other right. A waivar by any party of a provision ot this Agsignment shall not constitute 8 waivar of or prejudice
tha party’'s right otherwise to demsnd strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course ol dealing betwasn Lander and Grantor. shall conatitute 8 waiver of any of Lender’s rights or any of Urantor’s obligations aa G any
tuture transactions. Whenever consant by Lander is required in this Assignment, the granting of such consent by Lendar 1 any instance
ahalt not constituta contin onsant to subsequent instancea where such consent i required.

VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

of the homestead exemption laws ot the State

unlags such waivar

GRANTOR ACKNOWLED
|  TERMS. -

GRANTOR: Kd

.
t S ' i ABEAL)
Jnupl‘{ﬂ. Dobbs
T This Assignment ot Rents prepared by: X i _ - - e
: Neme of Slgewr:  Denise Y. Hegean/Real Estate Department =~ =
’ | INDIVIDUAL ACKNOWLEDGMENT
| sTATEOF _ Alabama )

' counvyoF _ Jeffergon_ .

| tha undersigned authority, & Notary Public in and for said county
the foregolng instrument, and who 18 known to me, acknowladged betore me on this day that,

Asgignment, he or she axecuted the same voluntarily on the day the sema baars date.
Given under my hand snd official seal this 17th B day of QOctober -— ,18 97 .

@% .
- wPW

MY S
My commission sxpiras . -

PR— preppm———— —_——— —— - da.a — .-

pmp—————=re Tl

G Pos UG Par & TM. ON. Ver. 3.23 (c) 1997 CFI it retore o0, [AL.G14 ADDBBYOI LN RZ4 OV

L

e - - e e 1 N T T AR A LTI e L T

in said state, hereby certify that Joseph G. Dobbs. whoss name I8 signed 1o
being informad of the contents of sad
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EXHIBIT “A”

Commence at the Southwest comer ot the Northwest Quarter of Section 31, Township 19 South,
Range 2 West; thence run in a northerly direction along the west line of said quarter section for a
distance of 10.46 feet; thence turn a deflection angle to the right of 93 deg. 33 min. 01 sec. and run
in an easterly direction for a distance of 85.00 feet to the point of beginning; thence turn a '
deflection angle to the left of 43 deg. 34 min. (3 sec. and run in a northeasterly direction for
distance of 336.69 feet; thence tumn a deflection angle to the right of 93 deg. §5 min. 13 sec and run
in & southeasterly direction for a distance of 58.00 feet; thence turn a deflection angle to the left of
94 deg. 21 min. 09 sec. and run in a northeasterly direction for a distance of 199.90 feet: thence
turn a deflection angie to the right of 94 deg. 21 min. 09 sec. and rn in a southeasterly direction
for a distance of 306,00 feet; thence turn n deflectiofl angle to the right of 85 deg. 39 min. 00 sec.
And run in a southwesterly direction for a distance of 130.05 feet: thence turn a deflection angle to

the right of 44 deg. 00 min. 00 sec. and run in'a westerly direction for a distance of $26.11 foet to
the point of beginning.
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