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MORTGAGE

THIS MORTGAGE 1S between Brasher Homes, Inc.. whose address is P. O. Box 763, Alabasty. AL 35007
(rafarred to below as "Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124

(referred to below as “Lendear”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sslls and conveys to Lander all of Grantor's nght,
title, and interest in #nd to the following described real property, together with all existing of subsequently orectad or affixed buldings.
improverments and fixturas: all easements. rights ot way. and appurtanances. 8ll water, water rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights); and all other rights, royaities, and protits relating to the raal proparty, including without limitabion
Il minerals, oil, gas, geothermal and aimilar matters, locat in Sl'nalbv County, State of Alabama (the "Real Property” )

/

Lots 24 and 25, according to the Survey of Spring Gate, Sector One, Phase Four, as recorded in Map Book
22 page 142 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lots 24 and 25, Spring Gate, Alabaster, AL 35007. The
Real Property tax identification number ig 58-13-7-26-4-001-002.002 and 58-13-7-26-1-001-008.009.

Grantor prasently assigns to Lander all of Grantor’s right, title, and interast in and to all leases of the Property and all Rents from the Property.
In addition, Grantor grants 10 Lendar a Unitorm Commercial Code security interest in the Parsona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigaga. Terms not otherwise defined n this
Mortgage shall have the meanings attributed to such tarms In the Uniform Commercial Code. All references to dollar amounts shall mean
armounts in lawful money of the United States of Amaearica.

Grantor. Tha ward "Grantor” means Brasher Homas, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor”™ means and includes without limitation each and all ot the guarantors, sureties, and accommodalin
parties in connection with the Indebtedness.

Improvemsnis. The word "|mprovemants” means and includes without limitation all existing and future improvemaents. bwldings,
structures, mobile homes affixed on the Heal Property, facilities. additions, repiacements and other construction‘'on the Real Property.

Indebtedneas. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended of advanced
by Lender to discharge obligations of Grantor or axpanses incurred by Lender 1o entforce obligations ot Grantor under 1his Morigage,
together with interest on such amounts as provided in this Martgage. In addition to the Note, the word "Indebtedness” includes all
obligations, dabts and lisbilitiea, plus interest thereon, of Grantor 1o Lander, of any one or more of them, as wall ag all claims by Lender
againat Grantor, or any on& or more of them, whether now existing or hereafter arising, whether related or unrelsted to the purpose of the
Note, whether voluntary or atherwise, whather due or not due, absolute or contingent, quidated or unliquidated and whether Granior may
be liablg individually or jointly with pthers, whether obligated as guarantor or otherwisa, and whether racovery upon such Indebtedness may
na or hereafter may become barrad by any statute ot limitations, and whethser such Indebtedness mey be of hereafiar may bacome

ntherwise unanforcaable.
Lender. Tha word "Lender” maans Regions Bank, i1 SUCCeE80rS and assigns. The Lender is the martgagee under this Morigage.

Mortgage. The word "Morigage” means this Mortgage between Granter and Leader, and includes without limitation all assignmants snd
sacurity intarast provisions rejating to the Personal Proparty and Rents.

Nots. The word "Nota” means the promissory note or cradit agreement dated September 23, 1957, in the original principal amount
of $35,000.00 from Grantor to Lender, together with all renewals of, gxtansions of, modifications of, retinancings ol, conaclidatons of,
and substitutions for the promissory noté or agreement. NOTICE TO GRANTOR: YHE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words ~parsonal Property” mean ail equipment, fixtures, and other articles ot parsonal proparty now or heraaliar
owned by Grantor, end naw or hereatter attachad or affixed to the Real Property, togethar with all accessians, parts. and additions 1o, all
raplacements of, and all substitutions for, any of such property; and together with all proceeds lincluding without limitation all inguranco
proceeds and refunds of premiums} from any sale or ather disposition of the Property.

Property. The word "Property’ meaans collectively the Real Property and the Personal Property.
Aaal Property. The words "Real Property” mean the property, interests and rights described sbove in the "Grant of Maortgage” section.

Related Documants. The words "Relatsd Documents” mean and include without limitation all promissory notas, credit agreemants, Inan
agreaments, snvironrmental agresments, guaranties, gacuUrity agreaments, morigages, deeds of trust, and all other instruments. agraameants
and documents, whether now or hergafter exigting, axecuted in connection with the Indebtedness.

Aents. The word "Rents” mseans gll present and future rents, revenues, inCoMme. issuas, roysaities, protits, and olher benelits denvad from
the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage. Grantof shall pay to Lender all amounis secured by this
Mortgage as they become dus, and shall strictly perform ali of Grantor’s pbligations under this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property shall ba governad by
the following provisions:
Possession and Use. Until in detault, Grantar may remain in possession and controt of and cperate and manage the Froperty and coilect
tha Hants from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm sl repairs, replacements.  and
MmaNtenance necessary to pregerve its value.

Hazardous Substances. The terms "hazargous waste,” "hazardous substence,” "disposal.” “ralease.” and "threptened releasn,” 85 used 0
this Mortgage. shall have the same meanings as set torth in the Comprehansive Environmental Response, Compansation, and Liabiity Act
o! 1980, as amended, 42 U.5.C. Section 9601, et 584 ("CERCLA"}, tha Superfund Amendments and Aeauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Trangportation Act. 49 U.5.C. Saction 1801, et seq., the Resource Conservation and

. o | IR T e P T S M R N E it
Ty ey | RRITRNE: 5% 0 2 Y R T .




Lak . I

O im0 7 R DT R

09-23-1997 . MORTGAGE Page 2
 Loan No 1001 {Continued)

k- — l'.''_.I._'_|.|.|.|—-|—I-I-I|I|-'I'l_"""_

Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicable state af Federal laws, rules, or raguiations adopted pursuant 10 any of
the foregoing, The terms *hazardous waste” and "hazardous substance” shall also include, without lirnitation, petroleum ang petrolgum
by -products or any fraction thereof and asbestos. Grantor repreésents and warrante to Lender that: {a) During tha pericd ot Grantor’'s
ownership of the Property. there has been no uge, generation, manufacture, storage, treatment, disposal, release Or threatened rglease of
any hazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason to
halieve that thare has been, excepl as previously disclosed to and acknowledged by Lender in writing. Wl any use, genaration,
manutaciure, storage, trestment, disposal, release. or threataned retease of any hazardous waste of gubstance on, under, about or from the
Property by any prior ownars or occupants of the Proparty Orf tii) any actual or threatened litigation or claims ot any kind by any person
relating to .such matters; and (c) Excapt as previously disclosed to and acknowledged by Lender in writing. (i} neither Grantor nor any
tenant, contractor, agent or other autharized user of the Property shall use, ganerate, manufactura, store, treat, dispose of, or retease any
harardous waste or substance on. under. about or fram the Property and (i} any such activity shall be conducted in complianca with all
applicable federal, state, and local lawsg, regulations and ordinances, including without limitation those laws. regutations, and ordinancee
dascribed above. Grantor authorizes Lender and its sgents to enter upon the Property to make such inspections and tests, at Gramtor’'s
gxpense, as Lender may deem appropriate to determing campliance of the Property with thid sdction of the Mortgage. Any inspoctions of
tasts made by Lender shall be for Lender's purposes only and ghall not ha construed 10 create any responsibiity of liatility on the part ol
Lender to Grantar or 10 any other parsan. The represantations and warrantias contained herein are based on Grantor's due diligence In
investigating the Property iar hazardous waste and hazardous substamces. Grantor heraby (&) raleases and waives any futura clmms
againgt Lender for indermnity or contribution in the evant Granter becomes liable for cleanup of nther coslis undar any such laws, and [b)
agrees 1o indemnity and hold harmless Lender againat any and ail claims. losses, wabilities, damages. penalties, and expenses which Lendar
may directly or indlrectly austain or suffer resulting from a breach of this section of thae Mortgage or as a8 consequence ol any use
generation, manufacture. storags, diaposal, relaase of threatenad release occurring prior 10 Grantor's ownearship or interast i the Properiy.
whather or not the sama was or should have been known to Grantor. The provisions of this section of tha Martgage. including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistection and reconveyance of the hen of this Morigage
and shali not be affected by Lender’s acquisition of any interest in the Proparty, whether by toreclosure of otharwise.

Nuisance, Wasta. Grantor ahall not cause, conduct of permit any Nuisance nofs commit, permit, or suffer any stripping ofor waste on or 1o
the Property or any portion of the Property. Without imiting the generality of the foregaing, Grantor wifl nat remove, or grant to any other
party the right 1o remove. any timbar. minsrals (including oit and gas), scil, grave! or rock products without the prior writtean consant of

Lendsr.

Ramoval of Improvemeants. Grantor shall not demolish or remove any Improvements from the Real Property withoul the prior writien
consant of Lender. As a condition to the removal of any Improvements, |ender may require Grantor to make arrangemants gatisigctory 1o

| gncer 10 raplace such tmprovements with Improvements of at least gqual value.

Lender's Right to Enter. Lender and its agents and representa ives may entar upon the Real Property at all reasonable times to attend 1o
Ll ender’s interasts and to inspact the Property fof purposes of @tantor's comptiance with the terms and conditions of this Morigage.

Compliance with Govarnmaeantal Regulremants, Grantof shall promptly comply with all laws. ordinances, and regulallons. naw or herasatter
n atfect, of all governmental authoritios applicable to:tha use or occupancy of the Property, including without limitation, the Amearncans
With Disabiliting Act. Grantor may contest in good faith any such law. ordinance, of regulation and withheld complianca dunng any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and g0 long as, in Landar’s
sole opinion, Lender's interests in the Property arg not jeopardized. Lender may require Grantor to post adeguate gacurity or a surety bond,

reasonably satisfactory to Lender, to protect Lender’'s intersst.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all othar acts, 0 addition 1o 1hase
acts sat torth above in this sectian, which from the character and use of the Property are reasonably necessary to protaect and preserve the

Propearty.

CUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immediataly due and payable all sums sacured by this Morigage upomn
the sale gr transfer, without the Landar’'s prior written consent, ot all or any part of the Real Property, or any nterest in the Real Property. A
reale or transfer” means tha convéyance of Real Property or any nght, title or interest therein; whether lagal, benaficial or equilable; whether
voluntary or involuntary; whethar by outright sale, deed. installment sale contract, land contract. contract tor deed, leasahold interast with a
term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any benseficial interest in or 12 any land 1rusi
holding title to the Aeal Property, or by any other methad of conveyance of Real Property interest. it any Grantor ig 8 corporation, partnershp or
limitad lability company, transfer aiso incluges any change in ownership ol more than twenty-five percant (26%) ot the voling stock, partnership
nterests or limited liability company intarests, as the case may he, of Grantor. However, this option shall not be gxarcised by Lender if soch

exercise is prohibited by federal law or by Alabama law.
TAXES AND LIENS. The tollowing provisions relating to the taxes and ligns on the Property are a part of this Mortgage.

Payment. Grantor shail pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special 1axes, assassmenis. water
charges and sewer gervice charges levied against or on account ot the Property, and shall pay when due all claims for work done an or tor
servicas rendered or material furnished to the Property. Grantor shall maintain the Property free of ali liens having priority over or equatl to
tha interast of Lender under this Morigagse. except for the lien of taxes and assasaments not due, and except as otharwise provided in tha

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in coennection with a good faith disputa over the
abligation tc pay, 30 long a8 Lendar’'s interast in the Property is not jeopardized. If & lien arises or is liled as a result ot noapayment.
Grantor shall within fitteen (15) days after the len arises or. it a lien is filed, within tifteen {15} days after Grantor has notice of the hiing,
spcure the discharge of the lien, or if requestad by Lender, deposait with ILendar cash or 8 sufticient corporate surety bond of olher secunty
satisfactory to Lender in an amount sutficient to digscharge the lien plus any casts and attorneya’ fees or other charges that could accrue 85
a rasult of a foreciosure or sale under the lien. In any contest, Grantor shall defend itsalf and Lender and shall satisfy any adverse judgrnaent
befars enforcement ageinst the Property. Grantor shall name Lender a5 an gdditional obligee under any surety bond turnished 1n the

contest procaedings.

Evidence of Paymant. Grantor.shall upon demand furnish to Lender eatisfactory avidence of paymant of the taxes or assessments and shall
authorize the appropriate governmental otticial to delivar to Lender at any tima a written statament of the taxes and assessMmants aganst

the Fropearty,

Notlcs of Construction. Grantor sball notity Lender at least fifteen (15 days befare any work is commenced. any sarvices areg furnished. or
any materiale are supplied to the Property, if any machanic’'s len, materialmen’s Hen, or other lien could be assarted on account of the
work, services, or matersls, Grantor will upon request of Lendsr furnish to Lender advance assuranceos satisfactory to Lender that Gramuor

con and will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Moftgage.,

Maintenance of Insuranca. Grantor shall procure and meintain policias of fire insurance with standard extended coverage endorsemsanis on
a replacement basis tor the tull ingurable value covering all Improvemants on the Real Property in an amount gutticient to avoid apphcanon
of any conaurance clause, and with a8 standard morigagee clause n tavor of Lender. Grantor shali also procurn and mantan
comprehensive ganeral liability nsurance in such coverage amounts as Lender may requast with Lender being named as additional isureds
in such Lsbility insurance policies. Additionally, Grantor shatl maintain sych other insurance, including but nol imited to hazard, husiness
intarruption and boiler insurance a& Lender may raguire. Policies shall be written by such insurance companies and in such form as may P
regsonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage fram aach insurer containing a stipulaticn that
coverage will not be cancellad or diminished without a minimum of ten {10) days’ prior written notice to Landar and nal conldinimng any
disclaimer ot the insurer’s liability for {ailure to give such notice. Each insurance policy alsc shall include an gengorsement prownding that
coverage in favor of Lander will not be impaired in any way Dy any adt, gmigsion or default of Granior or any ather person. Should the Heal
Property 81 Any lime bacaoma located in an area designhated by the Director at the Fedaral Emargency Managemaent Agency as a spadial
flood hazard area, Grantor agraes o0 ohtain and maintein Federal Flocd tnsurance tor the full unpaid principal balance of the loan, up 1o the
maximum palicy limits sat undar tha Nationa! Flood Insurance Program, or a5 otherwise required by Lander. and 10 maintin such ingurance

{or the tarm of tha loan.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proot ol loss
Grantor fails to do so within fitteen {16) days of the casuaity. Whether or not Lender's security 8 impairad. Lender may, al its election,
apply the proceseds to the reduction of the Indebtedness, payment ol any lien atfecting the Property, Of tha restoration and repair of tha
Property. If Lender elects to apply the proceeds to rastoration and repair, Grantor shall repair or replace the gamaged or desiroyued
Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditura, pay or raimburse Grantor from
the proceeds for the ragsonable cost of repair or restoration f Grantor is not in default hargunder. Any proceeds which havae not e
dispursed within 180 days after their receipt and which Lender has not committed to tha repair or restoration af the Property shall ba used
tirat to pay any amount owing to Lander under this Mortgage, then to prepay accrued interest, and the remainder, it any, shall be applied 10
the principal balance of the (ndebtedness. It Lender holds any proceads after paymeant in full of the indebtedness. such proceeds shail bo
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paid to Grantor,

Unexplred Insurance at Gale. Any ungxpired insurance shall inure to the benefit of, and pass to, the purchaser ot 1he Properiy covered by
this Mortgage at any trustese’s sala of other sale hald under the provisions of this Mortgage. or at any foraclosure sale of such Properly.

Grantor's Report on Insurance. Upon request ot Lender, however not more than once a year, Grantor shall furnish to Lendar a repart on
pach axisting policy of insurance ghowing: (a) the name ot the insurer; Ib) the risks insured; ic] the amount of vhe polcy; {d) the proparty
insured, the then current replacemsant velua of such property, and tha manner of determining that value; and (8} the axpiration date cf 1he
policy. Grantor shall, upon request ot Lender, have an indepandent appraiser satisfactory 1o Lender determine the cash velue raplacament

cost of the Property.

EXPENDITURES BY LENDER. If Granter tails to comply with any provision of this Mortgage, or it any action or proceseding 1s commenced thi
would materially affact Lender’'s interests in the Property, Lender on Grantor's behalf may, but shall not be raquired ta, take any action that
Lender deama appropriate. Any amount that Lander axpands in so doing will bear interest at the rate previded for in the Note trom tha date
incurred or paid by Lender to the date of repayment by Grantor. All such expensas, at Lender's np#on.ewill la) be payable nn demang. (b} bwer
added to the balance of the Note and ba apportioned amang and be payable with any instaliment payments to become due during either i) tha
term of any applicable insurance policy of (i) the remaining term of the Note, or (&) he treated as a palloon payment which will be due and
payable at the Note's maturity. This Mortgage also will sacure payment ot these amounts. The righte providaed lor in this paragrapb shall o n
addition to any other rights Or any remedias to which Lendser may be antitied on account of tha detault. Any guch action by Lender shall no1 be
construed as curing the default 80 a8 10 bar Lender from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE., The tollowing provisions relating to ownarship of the Property are a part of this Mortgage.

Titls. Grantor warrants that: (a) Grantor holds gaod and marketable title of racerd to tha Property in fee simple, tree and clear of all hens
and sncumbrances othar than those set forth in the Real Property description or in any title insurance policy, title report, or tinal itle opimon
iwguad in favor of, and acceptad by, Lender in connaction with this Mortgage, and (bl Grantor has the full right, power, and authority 1o
sxacuta and daliver this Mortgage to Lender.

Dafenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Property against
the iawtul claims of all persons. In the évent any action or proceading is commenced that questions Grantor’s title or the interest ot Lander
under this Mortgage, Grantor shall detend the action at Grantcr's expense. Grantor may be the nominal party in guch proceeding. but
Lender shall be entitied to participate in the proceeding and to ba represented in the proceading by counsel of Lendar's own chowce, and
Grantor will deliver, or cause 10 be delivered, to Lendar such instruments as Lender may request from time to time to permil such
parucipation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all exisling applicable laws.
ordinances, and regulations ot governmental authorities. ‘

CONDEMNATION, The following provislons relating to cund}amnatinn of the Proparty are a part of this Mortgagea.

Appillcation of Net Procesds. 1t all or any part of the Property is condamned by aminent domain proceedings or by any proceading ot
purchaae in lisu of condemnation, Lendar may at its alection require that all or any portion of the net proceads ot the pward be apohed to
the Indebtedness or the repair or rpstoration of the Property. The net proceeds of the award shall mean the award after paymant ol afl
reascnable costs, expensas, and attorneys’ fees incurred by Lender in connaction with the condemnation.

*

f

Froceedings. |f any pracesding In condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantar shall promptly take
gsuch steps &5 may be necesaary 10 defend tha action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitlad to participate in the procesding and to be rapresanted in the proceeding by counssel of its own choice. and Grantor
will deliver or cause to be dellvered 1o Lender such instruments as may be raguested by it from time to time to parmit such participauan.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 govarnmental taxes,
1aas and charges are a part of this Mortgage:

Cutrent Taxes, Fees and Charges. Upon reguest by Lendar, Grantor shall exaculs such documents in addition to this Mortgage and taxe
whataver other action is requested by Lender 1o perfect angd continue Lender's liart on tha Raal Property. Grantor shall reimburse Lander tor
all taxes, as describad below. together with all expenses incurred in recording, perfecting or continuing this Morigage, including wilhout
mitation all taxes, fees, documentary stamps. and other charges for recording or registering this Morigags.

Tuxas. The tollowing shall conglitute 1Ax8s 1o which this section applies: {a) a specific tax upan this type of Morngege or upon all or any
part of the Indebtedness sacurad by this Martgage; ib} a specific tax on Grantor which Grantor is authorized of reguired to deduct from
paymants on the indsbtedness secured by this type of Mortgage. (c) 8 tax on this type of Mortgage chargeabla against the Lender or 1hey
holder of the Note; and" (d) a spec/tic tax on all or any portion of the Indebtednass or on paymants of principal and ntargsl made by
Grantor.

Subseguent Taxes. If any tax to which this section applies is enacted subsequent 10 the date of this Mortgage. this event shall have the
aame effect s an Evant of Detault {as defined below]. and Lender may exercise any or all of its available remedies for an Event of Detaull
as providad below unless Grantor sither (a) pays the tax before it becomas delinguent, or {b] contests the tax As provided ahove In the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate surety bond or other security satigfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tfollowing provisions relating to this Mortgage as a sgcurity agreemant are a parl of
this Mortgage.

. . . | .
Sacurlty Agreamant. This inatrument shall constitute a sacurty agreamant to the extent any of the Property constitutes fixturgs or gthar
parsonal property, and Lendar shall have all of the rights of a secured party under the Uniform Commatcial Code as amended from time to

nme.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver othar action is ragquesied by
Lender to perfect and continue Lender’s security interast in the Rents and Personal Praperty. In adgdition to recording this Mortgage n the
real property records, Lendar may. at any tima and without further authorization fram Grantor. file executed counterparts. copies ar
reproductions of this Mortgage e & financing statement. Grantor shall reimburse Lendar for sli expenses incurred in pertecting or
cantinuing this sacurity interest. Upon detault, Grantor shall assemble the Perscnal Proparty in A manner and At a plece reasonably
convenient 1o Grantor and Lender and make it available to Lender within three 13} days after receipt ot written demand from Lender.

Addressas. The mailing addressas of Grantor (debtori and Lender [secured partyl, from which information concarning the security nterast
grantad by this Morigage may he obtained ieach as required by the Uniform Commercial Codel, are as stated an the first page ol this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions ralating to further assurances and attornay-in-fact are s parl ot this

Mortgage.
Further Assurances. At any time, and trom time to tima, upon request of Lender, Grantor will make, execute and daliver, or will cause 10
be made, exacuted or delivered, to Lander or to Lendar's designee, and whan requested by Lendsr, cause 10 he tled, recorded, reliled, Of
rarscorded, as the case may bs, at such times and in such otfices and pleces as Lander may deem appropriate. any and &ll such morlgagas.
deeds of trust, security deeds, sgcurity agreements, financing statements, continuation statements, instrumants of further assurance.
certificates, and other documents as may. in the sole opinion ot Lender, be neceasary Of desirable in order to effectuate, complets, perfect.
continue, or praserve (8) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the lieny end
sacurity interests created by this Mortgage as first and prior ligns on the Property. whether now awned or hereatter acquired by Grantor
Unless prohibitad by law or agrased to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expensas ncurrad
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Girantor and At Grantor's expense, For such purposas, Grantor hereby rrevocably appoints Lender as Granior's attorney-n-fect for 1he
purposa of making, executing, delivering, filing, racording, and doing all other things as may be necessary or desirable n Landar's sole
opinion, to accomplish tha mattars reterred 1o in the preceding paragraphb.

FULL PERFORMANCE. f Grantct pays all the Indebtedness whan dug, and otherwise pertorms all the obligationd imposed upon Grantor undar
this Mortgage. Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgago and suitable siatements of termination ol any
financing &tatemant on file avidencing Lender’'s securlty interast in the Rents and the Personal Property., Grantor will pay. ! permitted by
applicable law, any raasc:npble termination fee as detarmined by Lender from time to timea.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default |"Event of Dafault") under this Mortgage.
Dafault on Indsbtedness. failure of Grantor to make any payment when due on the Indebtedness.
Dafault on Othar Payments. Failure of Grantor within the timse required by this Morigage 10 maka Briy payment lor 1axas or insurance, of
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! any other payment necessary 10 prevent tiling of or to effect discharge of any I:]y3 -

Compliance Detfault. Fallure of Grantor to comply with any other term, obligation, covenant or condition containad in this Mortgage. 1he
! Note or in any of the Related Documents.

|
|
|

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantar under thie Mortgage.
the Note or the Related Documents is {aiae ar misleading in any material respect, aithar now or at the time made or jurrished.

Defoctive Collateralizatlon. This Mortgage of any ot the Related Documents ceases to be n tull force and ettect (ncluding tailure of any
collataral documents io craate & valid and parfecte¢ security interest or hen! at any time and tor any ragion. ,

Insolvancy. The dissolution or rermination of Grantor’s existance as a going business, the insolvency of Grantor. the appainimsn! o! a
raceivar lor any part of Granter's proparty, any pasignment for the benetit of creditars, any type of creditor workout, or the COMmMEnCamMent
ot any procesding under any hankruptcy Of insolvency lews by of againat Grantor,

P

Foreclosure, Forfeltura, etc. Commencemant of foreclosure or forfeiture oroceedings) whetper by judicial groceeding, selt help,
; ropOBEOSEION Or any othar mathod, by any creditor of Grantor or by any governmentsl agency against any of the Property. Howevear, this
subsection shall not apply in the avant ot a good faith dispute by Grantor as to the validity or reasonablenass o! the claim which is tha basis
of the foreclosure or torefsiture procesding, provided that Grantor gives Lender written notice of such claim and furnishes rasarues or A
surety bond for the claim satiafactory 1o Lendar. ;

Breach of Other Agreement. Any breach by Grantor under the tarms of any other agreament betwean Grantor and Lendar that 13 not
ramedied within any grace period provided therain, including without limitation any agreement concerning any indebtadnass ar Gthar

obligation ot Grantor to Lender. whather existing now or later.

Events Affecting Guarantor. Any of the praceding events occurs with respect 1o any Guarantor of any of the Indebtedness of Bny
Guarantor dies of becomes incompetent, of ravokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A materiel adverse change oCCurs In Grantor’'s financial condition, or Lendar balioves the prospegt of payment or
pertormance of the Indabtedness is impaired.

Insacurity. Lender in good faith deems itsalf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance ot any Event of Default and at any time thergatter, Lender, at it& ophion, May
axarcise any one or more of the tollowing rights and remaedies, in addition to any other rights or remedies providad by law:

Accslarate Indebtednass. Lander shall have the right at its option without aotice to Grantor to declare the entire Indebtadness immacdiatedy
due and payable, inciuding any prepaymant penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of tha Farsonah Property, Lender shall have all the nghts and re'medms ot a sacured party
under the Unitorm Commercisl Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Froperly and collact the Rents, including
armounts past dus and unpaid, and apply the net procesds, over and above Lender's costs, against the Indebtedness. In turtharance of 1s
right, Lendar miay require any tenant or other user of tha Property to make payments of rent or use tees diractly to Lander. |f the Rants ard
collected by Lender, then Grantor irrevocably designatos Lender as Grantor's attorney-in-fact to endorse instruments received (n paymeni
theraof in the name of Grantor ang io negotiate the same and collect the procesds. FPayments by tenants of othar Lsers 10 Lander 1
rasponse o Lender’'s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand axisied. Landar may axarcige its rights under this subparagraph seither in parsan, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have 8 recaivar appointad to take possession of all or any part of the Property, with 1he
power to protect and preserve the Property, 10 operate the Praperty preceding foreclosure or sale, and to collect the Rents from the
Proparty and apply the procends, over and above the cost of the raceivership, against the Indebtedness. The raceiver may serve without
bond if parrittad by law. Lender's right to the appointment ot a receiver shall axist whether or not the apparent value ol tha Property
axceeds the Indebtedness by a substantial amount. Employment by Lander shall not disqualify a person fram serving as & recever.

Judicial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's interest in all or any part of the Proparty.

Nonjudicial Sala. Lendsr shall be authorized to take pogsession ot the Property and., with or withoul taking such possassion. after gwing
natice of the time, place and tarms ot sale, together with 8 description ot the Property 1o be sold, by publicatich once & week far Lhrag [3)
successive weeks in Bome newspapar published in tha county Of counties in which the Real Property to ba sold is located, to seli the
Property {of such part orparts thereof as Lender may from tima to time elact to seall} in fraont of the front or main door af the courthguse of
the county in whch the Proparty 10 be sold, or & substantial and material part thergof, I8 locatad, at public cutcry, 10 tha highest hdder tor
cash. It there ia Rea! Proparty to be sold under this Mortgage in more than ong county, publication shall be made in all countigs wheare 1he
Real Property toc be soid & locatad. [t no newspapear 15 published in any County in which any Real Proparty 1o be sold s lncatad, the nouce
sha!l be published in & neawspaper published in an adjoimng county ior thrae (3] successive weeks. The sale shall be hald between 1he
hours of 11:00 a.m. and 4:00 p.m. on the day cdesignated tor the exercise of the power of sale under this Morigage. Lender may bid »l
any sale had under the terms ot this Mortgage and may purchase the Property if the highest biddes tharetara. Grantor hereby waives any
and all rights 1o have the Property marshalled. In exercising its rights and ramedies, Lender shall be free to sell all or any part of the
Proparty togeathar of gaparately, In cne sale or by separate salas.

Deficiancy Judgmant, 1t parmitted by appiicable law, Lender may abtain' 8 judgment tor any deficiancy ramaining n the Indebiadness duse
to Lendar after application of all amounts recaived from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor ramains in possassion of the Property after the Property 1s sold as provided above oOf Lender otharwisae
pecomes entitled 1o posesssion of tha Property upon detault of Grantor, Grantor shall become a tenant at suttferance of Lender or tho
purchaser of the Proparly and shall. at Lender's option, either {(a) pay A repsonable rental for the use of the Property, or {b) vacale the
Property immediately upen the damand of Lendear,

Other Remaedias, Lender ahall have gll pther rights and remedies provided in this Mortgage or the Note or available at law or 0 aguty.

Sale of the Proparty. To the extent permittad by appliceble law. Grantor hereby waives any and all right to have tha property marshallad
in exerciging its rights and remedies. Lender shall be tree to seil all or any part ot the Property together or separataly. 0 one sale or hy
separate sales, Lendar shsll be entitied to bid at any public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ot any public sale of the Parsonal Property Of ot the hime
after which any private sale or other intended disposition of the Personal Froperty is to be made. HReasonable notice shall maan notica

given at leagt ten {1Q) days betore the time ot the galg or digposition,

whalver: Election of Remedias. A waiver by any party of a breach ot a provision of this Maortgage shall not constitute a warver ol of
prejudice the party’'s rights otherwiga 10 demand strict compliance with that provision or any other provision, Election by Lender {0 pursus
sry remedy shall not sxclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of
Grantor under this Mortgage atter tailure of Grantor to parform shall not atfect Lender's right to declare a default and axercise e ramacag

under this Mortgage.

Attorneya’ Fees: Expenses. |f Lendar institutes any suit or action to entorce any of the terms of this Mortgage. Lender shall ba entitied 1o
racover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any coun achon 1s
nvolved, all reasonable axpanses incurred by Lender that in Lender’'s opinion are Necessary at any time for the protection of 15 intaresl or
the anforcement of itg rights shall become a part of the Indebtedngss payable on demand and shall bear intergst trom the date of
expenditure until rapaid at tha rate provided for in the Note. Expensas covered by this paragraph include. without hmdataon, how VT
subjact to any limits under applicabla iaw. Lender’s attorneys’ fees and Lender’s legal expanses whethar or not there is a lawsun, inciuding
attornays’ tees for bankruplcy proceadings {including efforts 1o modity or vacate any automatic stay of injunctign], appaals and By
anticipated poat-judgment collection services, the cost of searching records. obtaining title reports tincluding foreciosure reportsl.
survayors' raports, and appraisal tees, and ntle msurance, 1o the extent permitted by ppplicable law. Grantor also will pay any court cusis,
in addition to all other aums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot delauit and any
notice of sale to Grantor, shall be in writing, may be sant by talafacsimile, and shall be effective when actusily deliveraed, or whan duposdod
with & nationally recognized overnight courier. of, it mailed. shall be deemed eftective when deposited in the United States mail fiwst Class.
cortitiad or registered mail, postage prepaid, directed to the addresses shown near the beginning ot this Mortgage. Any party may changa its
address for notices under this Mortgage by givirng formal written notice to the other parties, specifying that the purpose ol the notice 15 1o
change the party’s address. All copies ot notices of toreclosure from the holder of any lisn which has priority over this Mortgage shall bo snnt
1o Lender's address, as shown near the beginning of this Mortgage. For natice purposes, Grantor agrees to Keep Lendar informed at all timas of
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. MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are @ part of this Mortgage:

Amendments. This Marigage, together with any Related Documents, constitutes the entira understanding and agreement of the parties 85
to the mattars set forth in this Mortgage. No alteration of or emandmant to this Mortgage shall be affective unless given in writing and
gigned by the party or parties sought to be charged or kound by the alteration or amandment.

Annual Reports. 1f the Property is used for purpeses other than Grantor's residence, Grantor shall furnish to Lender. upon fequest. a
certified statemant of nat operating income recaived from the Property during Grantor’s previous fiscal year in such form and detail as
Lander shall require, "Net operating incoma" shall mean all cash receipts from the Property less all cash axpenditures made in conneEclion
with the operation of the Property.

Applicable Law. This Murtﬁugu has bean delivered to Lendar and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the Inwi‘uf the State of Alabama.

Arbitration. Lender and Grantotr agree that all disputes, claims and controvarsies betwean them, whaether individual, joint. or class In
nature, arlsing from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursusnt to the
Rules of the Amarican Arbitration Association, upon request of eithar party. No act 10 taks or dispose of any Collaters! shall constitule
waiver of this arbitration agreement or be prohibitad by this arbitration agreemant. This includes. without limitation, obtaining imunctivy
ralinf or 8 temparary restralning order; invoking a powsr of sale under any desad of trust or mortgage; obtaining a writ of attachmaeant or
ipositinn of a8 receiver; ar pxercising any rightg ralating to personal praperty, including taking or digposing of such praperty with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any dispuies, ciaims, of controversies concatning tha lawfulness or
reasonableness of any act, or exercise of any fight, concerning any Collataral, including any claim to rescind, rotarm, or otherwise modity
arny agreement rglating to tha Collateral, shall also be arbitrated, provided howeaver that no arbitratar shall have the right of the power 10
anjoin or restrain any act ol eny party., Judgment upon any award rendered by any arbitrator may beé anterad in any court having
jurisdiction. Nothing in this Martgags ghall preclude any party from saaking equitable relief from a court ot competent urisdiction. The
statute of limitations, estoppel, waiver, laches, and simitar doctrines which would otherwise be applicable in an action Brought by a parly
shall be applicable in any arbitration proceeding, and the commancemant ot an arbitration proceeding shall be deemed the commeancarmant
of am sction for thase purposes. The Federal Arbitration Act shall apply to the construction, interpretation. ard anforcemant ot thig

arbitration provigicn.

Caption Headings. Caption headings in this Martgage are for convenience purposes only and arg not to be usad to interpret or define tho
provisions of this Mortgage.

Merger. Thers shall be N0 marger of the interest or estate created by this Mortgage with any gther interest or estate in the Broperty Al any

time held by or tor the benetit ot Lendar in any capacity, withau} the written cansent of Lender.

Saverability. 1t a court of competent jurisdiction finds any provision of this Marigage to he invalid or unenfnrdaablu as to any person of
circumstance, such finding shall not rendar that provigion invalid or unantorceable as 1o any other parsons Of CIFCUMSLaNces. If teasiblo,
any such oftending pravision shall be deemed to be medified to be within the limits ot enforceabitity or vahdity. howavar, if the nftanding
provision cannot be so madified, it shall be stricken and all other provisions of this Morigage in all other respects shall ramain vahd and

anforcaable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the banafit of the parties, their successors and assigns. If ownership of the Proparty necomes vested in a pargon olher
than Grantor, Lendar, withoul notice 1o Grantor, may dsa! with Grentor's succassors with reference to this Mortgage and the Indebtedness
by way of forbearance of axtengion without reieasing Grantor from the obligations of this Mortgage or hanility under the Indebledness.

Tims Is of the Essence. Time is of the essence in the pertormance of this Mortgage.

walver of Homestead Exsmption. Grantor hereby releases and waives all rights and benetits of the homestesd exemption laws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Conasnts. Lender shall not be deemed to have waived any rights under this Mortgage (or undar the Reiated Documants]
unless such waiver is in writing and signed by Lender. Na delay or omission on tha part ot Lender in exercising any right shall oparate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudica
the party's right otherwise to damand_ strict compliance with that provision or any other provision. No grior waiver by Lender, nar any
course of dealing between Landar and Grantor, shall congtitute a waivar of any ot Lender’'s rights or any of Grantor’'s nbligations as 1o any
juture transactions. Whensver consant by Lender is required in this Mortgage, the granting of such consent by Lendar in any insfance shall
not constitute continuing consant to gubsequent instances where such consent is required.

NAME AFFIDAVIT. John D. Brashaer and J. D. Brasher 18 one and the sama.

* &
i

The proceeds of this loan have baan applied on tha purchase price of tha property described herein conveyed to mortgaqor simultanacusly

harawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
| [ fb
Braahor Homes, Inc. | 199?.—33 /
W - inst
By:. il A “______w__iEEALI
Joh# D. Beashar, Prnldyf’
FR A= N
-?—-33
This Mortgage prapared by: X 1"3';1&?};;&%&'“1 ImwF 1“;“
s Mortgage prapar ¥ e - ) S
N Si isa H I?rd i e % 0
ame of Signer: __Louisa Hollac .5“&;:. R & WAL .
. N I
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CORPORATE ACKNOWLEDGMENT

STATEOF ___Alagbama . o)
) B85
COUNTY OF ___ Shelby )

|, tha undersignad guthority, 8 Notary Public in and for said county in said state, haraby cartify that John D. Brasher, President, ot Brasher
Hamas, Inc., a corporation, is signed to the toregoing Mortgege and who is known 16 me. scknowladged before me on this day that, baeing
wtormed of the contents ot said Mortgage, he or she, as such officer and with tutl autharity. axgcuted the same voluntsrily ior and as the act ol

said corparatian,

Given under my hand and offlcial seal thils

My commisslon expires

Z3rd September 19 97

_ oy of
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