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NOTICE
THIS MORTGAGE SECTRES AN OPEN-END CREDIT PLAN WHICH CUNTAINS A PROVISION ALLOWING FFOR CHANGES IN THE ANNUAL PERCENTAGE KATE INCREALES Ik THE ANNIIAI
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE, THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDRS GFF THE OPEN-HND CREDIT SECURED HY THIN
MORTGAGE WILL Bl: ADVANCED BY THE MORTGAGEFE UKDER THE TERMS OF A CREDIT AGREEMENT BETWIEEN THE MORTGAGEE AN} THE MORTGAGOR (BORROWER) NAMI-I HIKEIN

STATE OF ALABAMA
COUNTY OF JEFFERSON
VARIABLE RATE LINE OF CREDIT MORTGAGE

This Variahle Rare Ling of Credit Mongage, made and entered into on SEPTEMBER 2, 1997, by and between JAMES M. BATES AND WIFE, BEVERLY 5. BATES
(hereinafter seferred to as “Mortgagor”, whether one or more} and the ALABAMA TELCO CREDIT UNION (hereinafter referred to as "Morigagee ™), whose address 15 1849
DATA DRIVE, BIRMINGHAM, ALABAMA 35236 10 sccure the indebledness of JAMES M. BATES (hereinafter referred to as "Borrower™, whether one ar morct 1o
Muongagee.

RECITALS
A. TUE SECURED LINE OF CREDIT. The Borrower is now or may become justly indebted to the Mongagee in the magimyrp principal amount of $30,000.00. This indebiedness
is evidenced by a certaim open-e¢nd line of credit established by the Mortgagee for the Borrawer pursuant to an Equity Line of Credin Agreement of cven date herewith, (e
"C'redit Agreement™).  The Credit Agreciment privides for an apen-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay, anaunts
frq::m the Mongagee up to 2 maxiniem principal amount ai any ooe lime putstanding not exceeding the Credit Limir
B! RaTE AND PAYMENT CHANGES. The Credit Agreemenl provides for finance charges to be computed on the unpaid balancs puistanding from time ta time undes the Credil
Agreement at an adjustable annual percentage rate. The annual percentage rate may be ncreased or decreased based on changes i an index.
C. MATURITY DATE. I not sooner terminated as set forth therein, the Credit Agreement will terminate on SEPTEMBER 2, 2009, and al} sutns payuable thereunder (principal,
interest, expenses and charges) shall become due and payable in full,

AGREEMENT
NOW THEREFORE, 1 consideration of the premises and to secure the payment of (a) ali advances heretwfore or from time to time hereafier made by the Mongagee to the
Borrower under the Credit Agreement, ot any extension or repews) thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credir Lamu:
(hy all finance charges payabie from time (o time on said advances, or any part thereof! (c) all other charges, costs and expenses now or hereafier dtwing by the Bormwer w
th: Mortgagee pursuant to the Credit Agtcement, or any extension or renewal thereof; (d} all other indebtedness, obligalions and liabilities now vr hereafier owing by the
Borrower to the Martgagee under the Credit Agreement; af any extension of or renewal thereof; and (c) all advances by the Morgagee under the terms wf thiy Morigage (the
aggregate amount of all such items described in (a) through (g) above being hereinafter collectively called "Debt™) and the compliance with il the stipulations herein contained.
the Mongagor does hereby grant, bargain, sell and convey unie the Mortgagee, the following described, real estate:

D//57
LOT 2507, ACCORDING TO THE SURYEY OF RIVERCHASE COUNTRY CLUB 2 A
PR{}EALTE OFFICE OF SHELBY COUNTY, ALABAMA. .
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TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with ail the improvemenis now or hereafier erected an
the real estale and all eascments, rights, privileges, tenements, appurienances, rents, royaliies, mineral, oil and gas rights, water, waler rights and water siock and all fixinres
now or hereatier atiached to the same real estate, all of which, mciudlng teplacenients and additions thereto shall be decmed w e and remain a pan of the real estale covered
by this Mongage; and all of the foregoing are hereinafier referred to as "Real Estate” and shall be conveyed by this Mongage.

The Mongagoer covenants with the Mongagee that the Morigagor is lawfully seized in fee simple of the Reat Extare atwd has a good right to sell and comvey the Real
Eglate a4 aforesaid: that the Rea! Estule is free of all encumbrances. excepr as stated herein, and the Mongagor will warrant and forever defend the title 1o the Real Estale une
IhIL: Murgagee against the lawful claims of all persons, except as otherwise herein provided.

|

The Muertgage i5 junior ard subordinate o that certain Mongage recorded in INSTRUMENT NO. 1992- L8862, if any and 1} assigned as recorded in book NfA | page
NIA as applicable, in the County Probate Office where the land is situated {hereinafter calied the "First Mortgage™). Itis specificaily sgreed that in the event default should
¢ made i the payment of principal, interest or any other sums payable under the terms and provisions of the First Mongage, the Mongagee shall have the nght without notce
il anyone, but shall not be nhligated, to pay part or all of whatever amounts may be due under the terms of the First Mortgage, and any and all paymenis s made shall be
ndd::d w the debt secured by this Montgage and the Debt {including all such paymenis) shall be immediately due and payable, ag the opion of the Mongagee, atwd this Mortgape
aﬂali e subjecr 1o foreclosure in all respects as provided by law and by the provisions hereat.

| The Martgagor hereby authorizes the holder of any prior morgage encumbering the Real Estate o disclose to the Mongagee the following informanion: {11 the

nqmunt of indebtedness secured by such mongage; (2) the amount of such indebtedness that is unpail; (3) whether any anount nwned on such indebtedness 1% or has becn
i arrears; (49 whether there is of has been any default with respect 1o such mortgage or the indebtedness secursd hercby: amd (5} any other information regarding sach
mprigage of the indebtedness secured thereby which the Mongagee may requesi from nime fo time.

Far the purpese of securing the payment of the Debt, the Mortgagor agrees to: (1} pay promptly when due all tanes, assessments, charges, fincs aid ather Liens
which muy attain priority over this Mastgage (hereinafter jointly called “Liens™), when imposed legally upon the Real Estale and if detault 15 made in the payment of the Laens,
or uny part thereof, the Mortgagee, sl #ts opticn, may pay the same; {2) keep the Real Estate continuously insured, m such manner and by such companies as niay £y
sattsfaciory to the Mongagee, against loss by fire, vandalism, malicious mischicf and other pr:nla usually covered by a fire insurance policy with stamdard extended coverage
Indorsements, with loss, if any, payable W the Morigagee, as its interest may appear; such lnuuramc i be in an amount sufficient w cover the Debt, The orghinal isurance
golicy. and all replacements therefor, shall be delivered 1o and held by the Morngagee untit the Debtis paid in full. The ongmal insurance policy and ail replacements therefor
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation lo the Morgagee. The Mongagor herchy assigns
and pledges 0 the Mortgagee, as furher security for the payment of the Debt, each and every policy of hazard insurance now or hereafter 1n effect wheh insutes sind
iprovements, or any pan thereof, together with all the right, otle and interest of the Mortgagor in and to each and every such policy. including but nol himited 10 all uf the
Morgagor's cight. title and tnterest in and o any premiums paid on such hazard insurance, including all rights to returned premiums. If the Mortgagor [ils 1e keep the Heal
Estate insured as specified above then, at the clection of the Mortgagee and without nonce to any person, the Mortgagee may declare the entire Debt due and pavabie and this
Morguge subject to foreclosure, and this Mortgage may be foreclosed as hereinafrer provided; and, regardless of whether the Morgagee declares the entire Diebt due and
payablc, the Morntgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Morigagee may wish) againsl
such risks of loss, for 1s own benefit the pruc:n:du from such insurance {less cost of collecting same), if collected, 1o be credited against the Debt. or, at the elecnion of the
Ml'rl'tj_.,H[..t:l: such proceeds may be used in repairing or recanstructing the improvements located om the Real Estate. All amounts spent by the Mongages for insurance of for
the payment of Liens shall become 2 debt due by the Borrower and Muortgagor to the Morigagee and at once payable withent demand upon or notice 10 the Borfowes or
Morgagor, and shal! be seoured by the Tien of this Mortgage, and shull bear inlerest from Ihe date ot paymenl by the Morgagee untl pad at the nite of inerest provided for
mthe Crecit Agreement.  The Barrower and Mortgagor agrees to pay prompily when due the principal and interese of the Debt and keep und perorm every uther covenan
wrd agrecment ol the Credit Agreement secured hereby .

As further security for the payment of the Debi, the Mongagor herehy assigns and pledges 1o 1he Mangagee. the following desenbed property nghts, claums, rents,
ptlnl"lt:i, issucs and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to ime acoruing, whether under leases or lenancies now e0snng or
héreafter created, reserving fo the Mortgagor, so long as the Mongagor is not in default hereunder, the right 10 receive and retain such renls, profits, issues and revenes,
Ay Al Judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the aking of the Real Estate, ur ainy part thercol, under
thIF: power of entinentt domain, or for any damage (whether caused by such taking or atherwise) o the Real Estate. or any pan thereof, or to any nghts appuntenant Ihereis
tncluding any award for change of grade of strees, and ali payments made Tor the voluntary sale of the Real Estate. or any part thereof, in lew of the exercise of the powet
i emine nt Jomiam, shall be paid to the Mortgagee. The Morgagee is hereby authorized on behalf of and in the name of the Mortgagor 1o execute and deliver vahd acquuances
For, o appeal tram, aby such judgments or awards. The Morngagee may apply atl such sums received, or any pant thereof, alter the paynwea of ali the Muongagee’'s cxpoisesy
isgurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney's fees, on the Debi i such manner as the
Maorteagee elects, or, al the Morgagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or all of
the improvements tocated on the Real Estate.

! The Mongagor hereby incorporates by reference imo this Mernigage all of the provisions of the Credit Agreement of even date herowith. Mortgagor agrees Iheal,
i the event that any provision or clause of this Morgage or the Cradit Agreement confiicts with applicable law. such contlict shall not affect any other provisions ol this
NTnﬁgup,c or the Credil Agreement which can be given effect. 1t is agreed that the provisions of the Mortgage and the Credit Agreement are severshle and that, 1f one or mare
off the provisions centained in this Morgage or in the Credit Agreement shall for any reason be hekl 10 be invalid, ilegal, or unenforceable in any respect. such mvaleliny,
ilegality, or unenloroeability shall not affect any other provision hereof; this Martgage shall be {.:unstrfﬂy; § sudp inqaibiotega PO EpRSErccable provision has never beon
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contained herein. If enactment or expitation of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mongage unenforcesble sccording
lo ity terms, Mortgagee, at its option, may require the immediate payment in full of all sums secured by this mortgage and may inveke any remedies permitted hereunder.

The Marngagor agrees (o keep the Real Estate and all improvements located thercon in good repair and further agrees not (0 commit waste or permut impairment
or deterioration of the Real Estate, and at all times to maintmin such improvements in a3y good condition as they are, reasonable wear and tear excepted.

If all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Morgagee's prior wniten consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage (b} the creation of & purchase money security interest for household applinnces (¢) the transfer by devise, descent or
by operation af law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not conmining an option © purchase, Morigagee may. st
Morigagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerste if, pror to
the sale or transfer, Morgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfaciory to
Mortgagee and that the interest payable on the sums secured by this Morigage shall be at such rate as Morigagee shall request.

The Mortgagor agrees that no delay or failure of the Morigagee 0 exercise any optian to declare the Debt due and paysble shall be deemexd a waiver of the
Martgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions gontained in this Mortgage shall be waived, aliered
or changed except by & written instrurnent signed by the Mongagar and signed on behalf of the Morigagee by onc of its duly authorized representatives.

! Afrer dafault on the part of the Barrower or Mongagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Mortgage. shall be entitled to the appointment by sny competent court, without notice to any party, of & reciver for the rents, issues and profits of the Real Estaiz, with
power to lease and control the Real Estate, and with such other powers as may be deemned necessary.

Upun request of Borrower (separsiely or severslly, if more than one), Mortgagee, at Mongagee's option prior to reiease of this Mongage, may make future advances
to Burrower (separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mongage when eviderked by promussory notes
suluing that said notes are received hareby,

| UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Credit ﬁgrﬂ:l;tm hereinabove referred
to and any or all extensions and renewsls thereof and advances and any interest due on such exensions, renewals and advances) and all other indebtedness secured hereby and
reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills sl of mortgagor’s obligations
utder this Mortgage, this cotiveyance shall be null and void. But if: (1) any warranty or representation made in this Morigage is breached or proves false in any matenal
respect; (2) defauit is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage: (3) default is made in the payment to the Morigagee
of any sum paid by the Mortgages under the authority of any provision of this Mortgage: (4) the Debt, or eny part thereof, remains unpiid at matunty, (5) the inkerest of
the Mongagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any staement of lien is filed against the Real Estate,
or any part thereol, under the statutes of Alabama relating to the liens of nwchuﬂm? and materislmen (without regard to the exisience or nonexistence of the debt or the lien
on which such statement is bases; (7) any law is passed imposing br authorizing thff imposition of any specific tax upon this mortgage of thé Debt or permitting or authonizing
the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or sssessment upon the Real Estase shall be chargeable against the
owner of this Mortgage; (8) any of the stipulations contined in this Marigage is declared invalid or inoperative by ary court of competent jurisdiction, {9} Borrower ot
Morgagor or any of them {a} shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estale or of atl or & substantial pant af such
Horrower's or Mortgagor's assets, (b) be adjudicated & bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or sdmit in writing such Borrower's or
Mortgagor's inability, generally to pay such Borrower's or Mortgagor's debts as they come due, (d} make a genemd assignment for the benefit of creditors, (e) file a peauon
&1 an answer seeking reorganization of an armngement with creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegatons of, or
cunsent to, or defaclt in answering a petition filed against such Borrower or Morigagor in any bankrupicy, reorganizing; or insidvency proceadings: or (g) an onder for relic!
or other judgment of decree shall be entered by any court of competent jurisdiction, approving a pefition seeking hiquidation of reorganization of the Borrower or Mortgagor,
m‘l any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower ar Mortgagor or of the Reat Estate or of all or » substantisl part of the assels
oflany Borrower or Mortgagor; then, upon the happening of any one or more of said ¢vents, at the option of the Morgagee, the unpaid balance of the Debt shall st ance become
due arcd payable and this Mortgage shall be subject 1o foreclosure and may be foreclosed as now provided by law in case of pasi-duc morngages; and the Mortgagee shall be
adthorized 1o take posseasion of the Real Esiate and, after giving notice of the time, piace and terms of sale by publication once a weck for three consecutive weeks in some
néwspaper published In the county in which ¢he Real Estate is located to sell the Real Estate in front of the courthouse door of said county st public outkcry, t the highest badder
fair cash amkd 1o apply the proceeds of said sale as fotlows: first, to the capense of advertising, selling and conveying the Real Estate and foreclosing this mongage, including
a reasonahle attorney’s fee; second, to the payment of any amounts that bave been spent, or that it may then be necessary 1o spend, in paying insurance premiums, licas or
other encumbrances, with interest thereon; third, 1o the payment in full of the balance of the Debt and interest thereon, whether the same ghall or shall not have fully marured
al|the date of said sale, but no interest shalt be collected beyond the day of sale and any uncarned imicrest shall be predited to the Borrower; and fourth, the balance, 1if any,
mi be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, afier deducting the cost of ascertaining who is such owner. The
Morigagoer agrees that the Morigegee may bid at any sale had under the terms of this Mongage and may purchase the Reat Estate 1if the highest bidder thereof. At the
fureclosure sale the Real Estate may be offered for sale and sold as a whole without first affering it in any other manner or may be offered for sale and soid in wny other manner
tht Montgagee may elect. The Borrower and Marngagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in collecung or securtng or
atlempting to collect or secure the Debt, or any part thereof, or in defending or attempting to deferxd the priority of this Mortgage against any lien or encumbrance on the Real
Eitate, unless this Mortgage is hercin cxpressiy made subject to any such lien or encumbrance; and/or alt costs incurred in the foreclosure of this Mortgage, either under the
power of sale contained herein, or by virue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of
the Debt and shall be secured by this Mortgage. The purchaser at any such sales thall be under no obligation to see 1o the proper application of the purchase money. [n the
event of & sale hereunder. the Mortgages, or the owner of the Debt and Morigage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed

i the Real Estate. |
i K _
b Martgagor waives atl rights of homestead exemption in the Real Esmte and relinguishes ali rights of cunesy and dower in the Real Estate. Plural or singular words

used herein 1o designate the undersigned shafl be construed to refer o the maker or makers of this Montgage, whether one or more natural persons. All covenants and
agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, nght and privilege herein
reserved or secured to the Mortgagee, shall inure to the benefit of the Morigagee’s successors and ASSIEOS.

Mortgagor agrees that all of the provisions printed above are agreed to and accepted by Morigagor and constitute valit and enforceable provisions of this Mongage.
IN WITNESS WHEREOF, the undersigned Mortgagor has £xecuted this instrument on SEFTEMBER 2, 1997

! m Pali |

| ES M, BATES
BEVERLY S, BA

[ATE OF ALABAMA (57499733568

COUNTY OF JEFFERSON 10/

{2:3% PM CERTIFIED

1, the undersigned authority, & Notary Public, in and for said County in said Stte, hereby certify i JAMES M. BATES AND WIFE, BEVERLY 5. BATES whase
me(s) is (are} signed 1o the foregoing conveyance, and who is (are) known o % WM is day that, being informed of the contents of sakd conveyance,
{shhe (they) executed the same voluntarily on the date the same bears date.” Given ﬁndfr my hand ang official seal on SEPTEMBER 2. 1997.

o TRy ,
{;Kltii E),ﬁgitq

t )
My commission expires: Y -0F- r'lf:r{: |r Notary lek }
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TH[S INSTRUMENT PREFARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242
NI.'JTE TO CLERK OF COURT: Mongagee certifies that if 2t uny poimnt this morgagee is assigned 10 » non-tax cxempt hoider that such Holder will comply with Alabama
Cpde 40-22-2H{5){1975).
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