STATE OF ALABAMA
COUNTY OF SHELBY
MORTGAGE

THIS MORTGAGE. mage and entered into on OCTOBER, 6, 1997, by and between KENNETH R. DUNNAWAY AND WIFE, MARY P. DUNNAWAY (hereinafter
referred to as "Mongagor™. whether ane or more) and the APCO EMPLOYEES CREDIT UNION (hercinaficr referred 1o as “Morigagee”), whose adidress is 1608 TTH
AVENUE NORTH. BIRMINGHAM, ALABAMA 35203 1o secure the indebtedness of KENNETH R, DUNNAWAY AND MARY P. DUNNAWAY (hereinaftar referred

|

o as "Borrower”, whether one or more) to Morigapee. 0
P

WITNESSETH: N
L4y

WHEREAS. said Borrower, is justly indebted 1o Morngagee in the amount of $34,000.00 together with any advances hereinafier provided, in the lawiul money of™
the United States, which indebledness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is payable in sccordanceg
with iis 1erms. with the entire Debi, if ot sooner paid, due and payable on OCTOBER 6, 2012 o

L . L

NOW THEREFORE, in consideration of the premises and of said indebtedness amd in order [o sccure prompt payment of the ssme scconding to the wms m;E
sipuluiions contrined in said Promissory Noete and any and all extensions and renewals thereof, or of any part thercol, and any other amounts that the Mortgagee o7 1y
successols or assigns may advance to the Borrower or Morigagor before the payment in full of said Mortgage indebtedness, and any additional interest thet may become duc
on any such extensions, rencwals and advances or any pan thereof (the aggregate amount of such debt, including any exiensions, renewals, sdvances and interest due thereon,

i hercinafter caliectively called “Dett”™) and complinnce with all the supulations hereity contained, the Mortgagor does hereby grant. bargain, sell and convey unio the
Morigagee, the real estate described as follows:

COMMENCE AT THE NORTHEAST CORNER OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 36, TOWNSHIP 2]
SOUTH, RANGE 1 WEST; THENCE RUN WEST ALONG THE NORTH LINE OF SAID QUARTER-QUARTER SECTION, A DISTANCE OF 431.68 FEET TO
THE EAST RIGHT OF WAY LINE OF THE COLUMBIANA-SHELBY HIGHWAY; THENCE TURN AN ANGLE OF 112 DEGREES, 41 MINUTES TO THE
LEFT AND RUN ALONG SAID RIGHT OF WAY LINE A DISTANCE OF 329.70 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE IN THE SAME
HRECTION ALONG SAID RIGHT OF WAY A DISTANCE OF 212.70 FEET; THENCE TURN AN ANGLE OF 90 DEGREES, 0 MINUTES TO THE LEFT AND
RUN A DISTANCE OF 175.00 FEET; THENCE TURN AN ANGLE OF 76 DEGREES, 00 MINUTES TQ THE LEFT AND RUN A DISTANCE OF 130.28 FEET;
TIENCE TURN AN ANGLE OF 81 DEGREES, 19 MINUTES TO THE LEFT AND RUN A DISTANCE OF 223.83 FEET TO THE POINT OF BEGINNING.
SITUATED IN THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER AND THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER
OF SECTION 36, TOWNSHIP 21 SOUTH, RANGE 1 WEST, SHELBY COUNTY, ALABAMA.

Source of Title: BOOK 1992, PAGE 27711 :
é

T0 HAVE AND TC HOLD the real estate unto the Mongagee, its successors and assigns forever, together with all the improvements now or herealter erected on
dye real estate and all easements, rights, privileges, fenements, APPUMENAnces, renls, royalties, mineral, oil and gas rights, water, water tights and water stock and all fixmses
now or hereafter attached to the same real estate, all of which, including replacemenis and additions thereto shalt be deemed to be and remain a purt of the Teal estate cavered
by this Mortgage: and all of the foregaing are hereinafter reforred to as "Real Estate™ and shall be conveyed by this Mongage.

The Mortgagor covensnts with the Mortgagee that the Morigagas is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Estate a5 aforesaid: that the Real Estate is free of all encumbrances, except as stated herein. and the Morgagor will warrant and forever defend the title to the Real Enale
unto the Mortgagee against the lawful claims of all persons, excepl as otherwise hercin provided.

For Lhe purpose of securing the payment of the Liehi, the Morigagor agrees to: (1) pay prompily when dure all taxes, assessments, charges, fines and other bens
which may attain priority over this Mortgage (hereinafter jointly called “Licns”), when imposed legally upan the Reat Estaie and if detault is made in the payment of the Liens,
oF any pert thereof, the Mortgagee, ut its option, may pay the same: {2) kecp the Real Estate continuously insured, in such manner and by such companics as may be
sabstaciory to the Mortgagee; against toss by fire, vandalism, malicious mischief and other penls usually covered hy 2 fire insurance policy with standand ¢xiended coverage
etilorsements, with luss, if any, payable w the Mortgagee, us s interest may dppear; such insurance to te in an amount sulfficient e cover the Debt. The original Insursmce
p;u'.iuy, arwd al! replacements therefor, shall be delivered to and held by the Manigagee untid the Debt is paid in full. The ariginal insurance policy and all replacernents therefor
must provide thas they may not be canceled without the insurer giving ar least ten days prior written notice of such cancellaton o the Mortgagee. The Morgagor herehy
assigns ard pledges w0 the Mortgagee, as further secutity for the payment of the Debt, cach and every policy of hazard insurance now or heremfier in effect which insures
spidd iprovements, or any part ihereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy. including but not hamieed 1w al)
uf the Mostgagor's right, title and interest in and to any premiums paid on such hazand insurance, including all fights to reumed premiwms. I the Monigagoer fmls w keep
ihe Real Estate insured as specified above then, at the election of the Morgagee and without notice 1o any person, the Morgagee may declare the enture Debt duc and payable
aril this Morgage subject to foreclosure, and this Morntgage may be foreclosed ms hereinafier provided; and, regardiess of whether the Mongage: declares the entire [Deht
due and payable, the Mortgagee may, but shail ot be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Muorigagee may wish)
against such risks of Joss, for s own benefit the proceeds from such insurance {less cost of collecting same}, if callecied, o be credited zgainst the Debi, or, 21 the clectun
of the Mortgajree, such proceeds may be used in repairing or reconstrucung the improvements localed on the Real Estate. Al amounis spens by the Morgagee for insurance
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor 1o the Mortgagee and at once payable without demand upan or notsce to the Barrowe:
or Murgagoer, and shall e secured by the hien of this Muortgage, and shall bear inierest from the date of payment by the Mortgagee until paid a¢ the rate of interest provsded
for in the Promissary Note, The Borrower and MuortgagoeT agrees o pay prampily when due the principal and inigrest of the Dett and keep and perform every other covenanl
qind agreement of the Promissory Note secured hereby. |
I 1

Ay turther security for the paymem of the Debi, the Mongagor hereby assigns and pledges 1o the Mongugee, the foliowing described property rights, claims, renis.
profits, issues and revenues: (1) All rents, profis, (ssues, and revenues of the Reul Estale from time to time accruing, whether under leases or tenuncies now exakling or
hereafter created, reserving 1o the Martgagor, so long as the Mongagor 15 nol in default hereunder, the right to receive and retain such rents, profits, wsues and revenues,
2y All judgments, awards of damages and settlements hereafter made resulting from cordemnation proceedings or the taking vf the Real Estate, or any pan thereof, umnler
e power of eminent domain, or for any damage (whether caused by such taking or otheewise) 1o the Real Estate, or any part thereof, or @ any rights appuricnant theicto,
mclucding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any pan thereof, in lieu of the excrvise of the power
of eminent domain, shalt be paki 1o the Mongages, The Mongagee is hereby authorized on behalf of and in the name of the Mortgagor 1o execute and deliver valw
acquittances for, vr appeal from, any such judgments ar awards. The Mongagee may apply all such sums received, or any pan thereof. after the payment «f all the
Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparag raph 2, including court costs and attorney’s fees. on the Debln
such manner ax the Mongagee eiects, or, at the Mortgagee's uprion, the entire amount or any parn mereof so received may be released or may be used to rebuikl, repair o
restore any of all of the improvements located on the Real Estate.

The Morngagor hereby incorporates by reference into this Mongage all of the provisions of the Promissory Note of even date herewith, Mortgagor agrees that,
the event that any provision or ¢lause of this Mortgage or the Promissory Nuote conflicts with applicable Jaw, such canflict shall not affect any ather provisions of this Mortgage
ot the Promissory Nate which van be given effect. [11s agreed that the provisions of the Mongage and the Promissory Note are severable and that, if one or marre of the
hrivisions contained in this Mortgage of in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invaldaty, tilegaliry,
br unenforceability shall not affect any other provision hereof, this Mortgage shall be construed as if such invalid. illegal or utienforceable provision has never been containegd

erein. 1 enactment vr expiration of applicable laws has the effect of rendering any provision of the Promissory Note ot this Mortgage unenforceable sccording I ps ferms,
oregagee. At its option, may require the immediate payment i full af all sums secured by this mortgage and miay invoke any remedies permitted hercunder.
, The Martgagoer agrees to keep the Real Esate and all improvements located thercon tn good repair and further agrees pot o commil wasie of permil At 07
{leeerioration of the Ren! Estate, and at all times to maintain such mpravements in as good condition as they are, reasonable wear and tear exceped.

|

| I al} or any part of the Real Estate or any interest therein is sold or 1ransferred by Mortgagor without Martgagee's prior wriiten consent, excludmg (a) the creation
pf a lien of encumbrance subordinate 1o this Mongage (b} the creation of & purchase money security interest for househald apphiances {¢) the transfer by devise, descent or
Iy operation of law upon the death of a joint tenant or (d) the grami of any lcasehold interest of three yoars or less oot containing an option 10 purchase, Mortgagee may, a
Mungng::‘:i option, declare all of the sums secured by this Mortgage 1 be immediately due und payable. Mortgagee shall have waived such option to accelerle e, prwr
to the sale or iranster, Montgagee and the person to whom the Real Eslate is 1o be sald or transferred reach agreement in ww the credit of such person s sstisfaciory
'im Meortgagee and that the interest payable on the sums secured by this Mongage shall be at such rate as Moriga |

732

i
!
i
|




. G4 CHL e

" The Morigagor agrees that no delay or failure of the Morngagee to exercise any option to declare the Debt due and payabie sball be doconed a waivet of the

Mortgagee's right to exercise such option, either a3 o any past OF present default, and it is agreed that no lerms or conditions contaimed in tiis Mortgage skatl be waived, -

altersd or changed except by a written instrument sighed by the Morigagor and signed on behalf of the Mongagee by one of its duly suthorited reprosenuiatves. ¥

Aftet default on the part of the Borrower or Mongagar, the Mortgagee, upon bill filed or other proper legal proceedings being commeiced for the fomeclkosars
this Mongage, shall be encitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, issues and profits of tw Resl Esmw,

power (o lease and contro] the Real Estate, and with such other powers as may be deemed necessary. \
P

Upon request of Borrower (separaiely ot sevenully, if more than ane), Morgagee, at Mortgagee's option prior 2 release of this Mortgage, may pake fuburm ldv:E

10 Borrower (sepantely or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mongage whea ovidenced by proinissory
stating that said notes are received hercby.

%
UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debe includes the indebsadness avidenced by the Promissory Nows hereinabove toferred
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to and any or all extensions and renewals thereof and sdvances and any interest due on such extensions, renewals and advances) and all other indsbiedsiess mcured beroby ‘

and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiugs, apd intorest thoreosn, and fulfills all of morgagor’s

obligations under this Mortgage, this conveyance shall be null and voud. But if: {1} wmmw&&nmﬂahmmwhm“mﬂuh Ll

any matcrial reapect; (2) default is made in the due parformance of any COvenant of AgrecTnent of the Mortgagor under ¢this Morigage: (3) default is made in the paymen
10 the Morgages of any sum paid by the Morigagee under the authonty of any provision of this Morigage: (4) the Debi, or any part thoreof, remains unpeid &t cMturdy,
{5) the interest of the Mortgages in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any staterent of lien is filed
against the Real Esmte, or any part thereof, under the statuies of Alabama relating to the liens of mechanics and materiaimen (without regard o the existence or nonexistence
of the debt or the lian on which such statement is bages: (7} any law is passed imposing or authorizing the impasition of any specific mx upon this mOTgage OT the Debi
or pernitting or authorizing the deduction of any much tax from the principal or interest of the Debt, or by virue of which any mx Jien or assegsmend upon e Real Estale
shall be chargeable against the owner of this Morigage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any court of competont
junsdiction; (9) Borrower or Morigagor or any of them (x) 3hall apply for or consent (o the appointment of & receiver, inistee or liquidator thoreof of the Real Exate or
of all or & substantial part of such Borrower's or Mongagor's assets, (b} be sdjudicated a bankrupt or insolvent or file a voluntary petition in bankrupecy, {c) fuil, or admn
in writing such Borrower's or Morigagor's inability, generally lo pay such Borrower's ar Morigagor's debts as they come due, {d) make & genenil astignment lor the benefit
of creditors, (¢) file a petition or an Answer seeking reorganization or an ATTANgemMent with creditors or aaking advanage of any insolvency law, {f) file an answer admitting
the material allegations of, or consent to, or default in Snswering @ petition fited against such Borrower or Mortgagoer in any bankruptcy, recrganizing, of insolvency
proceedings; or (g) an onder for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving e petition peeking liquadation or
reneganization of the Borrower or Mortgagor, or any of them, if more than ohe, Of appointing & receiver, truses or liquidator of any Borrower ot Mortgagor o of the Real
Estate or of ail of & subsmntial part of the assets of any Borrower or Mortgagor; then, upon the happening of atty one or more of skl events, a the option of the Mortgagee,
the unpaid balance of the Debt shall at once become due and payable and this Morgage shall be subject i foreclosure and may be foreclosed as now provided by law in case
of past-due mortgages; and the Mortgagee shall be suthorizad o take possession of ghe Real Estate and, after giving notice of the time, place and werms of sale by publicanon
atice a week for three conuecutive weeks in some newspaper published in the in which the Real Esmre is located o soll the Real Estae in front of the courthouse door
of said county al public outcry, to the highest bidder for cash and tw apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Esmte and foreclosing this mongage, including a reasonable attorney's foe; second, o the payment of any amounts that have been spemt, or that it may then be
ndcessary to spend, in paying insurance premiumas, liens of other encuralirences, with interest thereon; third, to the payment in full of the balance of the Debi and interen
thereon. whether the same shall or shall not have fully masured at the date of said sale, but no interest shall be collected beyond the day of sale and any uncamed inrerest shall
bé credited to the Borrower; and fourth, the balance, if any, to be paid 1o the party or partics appearing of record ax the owner of the Real Estate a1 the ame of sale, after
deducting the cost of ascertaining who is such owner. The Mortgagor agroes that the Mortgagee may bid at any sale had under the terms of this Mongage and may purchasc
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and 3okl as & whole without fust offering it in any other manner
of may be offered for sale and sokd in any other manner the Morigagee may elect. The Borrower and Morigagor agrees o pay all costs, inchuding reasonable attorney s fees,
incurred by the Mongagee in collecting or securing or aticmpting to collect or secure the Debt, or any part thereof, or in defending or attempting w defend the prionty af
this Mortgage against any lien ot encumbrance on the Real Eswie, unlesa this Mortgage is herein expressty made subject 1o any such hen or sncumbrance; and/or all coss
incurred in the foreclosure of this Mortgage, cither under the power of sale contained herein, or by virue of the decree of any court of compeinnt jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such aales shall be under no obligation
sée to the proper application of the purchase money. In the event of 2 sale hereunder, the Mongagee, or the owner of the Debt and Mortgage, or auctioneer, shall execuir
tof the purchaser for and in the name of the Mongagor a deed to the Real Estate,

Morigagor waives sl rights of homestead sxemption tn the Real Esmte and relinguishes all rights of curtesy and dower in the Real Estake.
| Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Morigage, whether one or more naturs)
persons. All covenants and ngreements herein made by the undersigned shall bind the heirs, personal represcniatives, successors and assigns of the undersigned, and every
option, right and privilege herein reserved of secured to the Morgagee, shall inure to the benefit of the Mortgagee's successors and assigns.

Morgagor agrees that all of the provisions prinfed above are agreed to end accepted by Morigagor snd constitute valid and enforcesble provisions of this Morngage.
IN WITNESS WHEREOF, the undersigned Mortgagor has excouted this instrument on OCTOBER, 6, 1997.

24 @Z’W/g ;

KENNETH R. DUNNAWAY
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STATE OF ALABAMA | -
COUNTY OF SHELBY -

UNNAWAY AND WIFE, MARY F.
on this day that, being informed of the
and official seat on QCTOBER, 6, 1997,

I, the undersigned authority, a Notary Public, in and fer said County in said State, hereb
DUNNAWAY whose name(s) i3 (are) signed to the foregoing conveyance, andl who is {(are) known
conlents of said conveyance, (sihe (they} executed the same voluntanly on the date the same bes

My commission expires: 7/0“}/95 Notary Public
i

'J'HIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

|

OTE TO CLERK OF COURT: Morigagee certifies that if at any point this morigagee is assigned 10 & non-tax exempt holder that such Holder will comply wish Alabama
ode 40-22-2{5)19735).
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