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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigags) SAS2100-AEY. 10-68
Morigagors (as: name first): Mortgagee:
Goodman, Russell B, - SouthTrust Bank of Alabeme, National Asaociation
Goodman, Sareh A. St
3210 Mmountalin Ridge Circle P.0. Bax 2554
Mahing Address Malling Address
Birmingham, AL 35242 Birminghem, AL 35290
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Thiz Instrument was prepared by! +

THE STATE OF ALABAMA Lisa WM. Simpson, Officer

P.O. Box 2354

She by County Birminghem, AL 35290

KNOW ALL MEN BY THESE PRESENTS: That whereas

Russel! 8. Goodman, arki wife, Sarash A. Goodman

(whether one or more, hereinafter calied "Borrowars™) have entered into a SouthTrust Home Equity Loan Line Agresment, Note and
Digciosure Statemar (hereinater called “the Agreement”) of even date herewith with SouthTrust Bank of __ Alabama, Wational
Association (herainafter called “Mortgagee”); that the Agreement is an open end credit agreement under which
the Borrowers may borow, repay, and re-borrow, from Mortgagee from time jatirpg, 8 F o ‘v aggregate unpald prncipal balance of
such loans outstanding from time to time does not exceed the sum of § _ XQRTSRNS y{}hat the rate of interest payable on such
loans made under the Agresment is a vartable interest rate which may change each mont| basad on changes in the "index” {as defined
in the Agreement); and that the Agreement will continue in sffect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreemant.

NOW, THEREFORE, in consideration of the Agreament and in order to sacure the payment of all loans now of hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of tha Borrowers, and any extensions or ranewhia of any such loans (including any agreement or instrument
herealter given to evidence the Barrowsr’'s obligation to repay any of stuch indebtedness, or any extension or renewal thereof), the
paymant of all Interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, (including any amendment, modification, extension, or supplement of or 1o the Agreement), and
compliance with all the covenants and stipulations hereinafter cantained, the undersigned

Russell B. Goocman, and wife, Sarah A. Goodman

(whather one or more, herainafter called "Mortgagors”) do hereby assign, grant, bargain, seil and convey unto Mortgagee the following
described real property situated in  Shelby County, State of Alabama, viz:

Lot 9, according to the Survey of Mountain Ridge Eststes 1st Sector, as
recorcded {n Map Boock 7, Page 100, in the Probate Office of Shelby County,
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res are somstimes heveinafter called the “mongaged propery.”
10 HAVE AND TO HOLD the same and every part thereof unto Mongagee, its successors ang assigns forever.

. For the purpose of further sacuring the payment of said indebtedness Mongagors warrant, covenant and agree with Mortgages,
its successors and assigns, as follows:

: 1. Thnttrmmlmfluﬂyuizudinmw of the mortgaged property and have a good right to con the sams as
aforesaid, that they witl warrant and forever defend title against the lawful claims of all whomaoever, and that maortgaged
property is free and clesr of all encumbrances, sasements and restrictions not herein s ly mertioned.

| 2. That they will paLlll taxes, assessments, or other liens taking priority over this mortgage when imposed upon the
morgaged property, and shou defaut be made In the ent of the same, or any part thereof, Mortg

Mortgages is not obligated to do 80). it the operty or any part thersof iz a unit in a
development, Mortgagors shall perform all of MoﬂuagocPl( obligations under the declaration of COVenants cre g or covefing the
icondominium or planned unit developman, the and reguiations of the condominium or planned unit , and
i-cunutituunt documents. Should Montgagors default in any of such obligations, Mortgages may perform Mortgagors’ obligations (but
Mortgagee is not obligated to do so). | }

§
8

| 3. That they will keep the buildin%un the mongaged p rfr! continuously insured in such amounts, in such manner and with
'such companies as may be satisfactory to Mortgagee against los re {including so-calied sxtenced )}, wind and such other
|hazards {including fl and water clnrnnFa} as Mongages (nay s from time to time, with loss, if w$m to Mortgagee, and wil
deposit with Mortgagee policies of such insurance of, at Mortgagee's election, certificates thersof, and wil

the same become dus. Mortgagors shall have the right to provide such insurance through a policy or porid:u hdopondorg obtained
land paid for by Mortgagors or rough an existing . Mortgagse may, for reasonable cause, refuse 10 accept any policy of insurance
lobtained by Mongagors. Mortgagors shall give immediate notice in writing to Mortpagee of any loss or damage to the morngaged
' property from any cause whatever. It Mortgagors fail to keep said property insured as above specified, Mortgagse may insure said
‘property (but Mortgagee is not obligated to do s0) for s insurable vaiue against loas by fire, wind and other hazaras for the benefit of
'Morntgagors and Mortgagee or for the benefit of Mongaglee alone, at Mortgagee's efection. The proceeds of auch insurance shail be paid
by the Insurer 1o Mongages, which is hereby granted full power to gettie and compromise claims under all policies, to endorsa in the
name of Mortgagors any check or draft representing the procesds of any such insurance, and to demand, raceive and g;- receipt for al
sums becoming due thereunder. Said Insurance proceeds, if collected, may be crodited on the indebtednesas secursd

jess costs of collection, or may be used in repalring or reconstructing the premises on the mortgaged propeity, at Mom;'lngao
Any application of the inaurannp‘:.l‘:moooda to repaifing Of reconstructing premises on the mortgaged propérty shall not axtend Of
postpons the due date of any | ment payments of the indebtedness hereby secured or reduce the amount of such inataliments.

| 4. That commencing upon written request by Mortgagee and continuing until the indebtednass secured hersby is paid in full
"and the Agresment is terminated, Mortpagors will pay 10 Mongagee concurrently with, and on the due date of, payments on the
' indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mongaged property, plus the premiums that wil
next become due and par}mbla on policies of fire and other hazard insurance covering the murtga&nd property, plus water rents, fire
district charges, taxes &nd a55e8sments next due on the mongaged property (all as estimated b{ ortgagee), leas any sums already
paid to Mortgages thersfor, divided by the number of months or other payment periods to eiapse one month or payment pariod
prior to the date when such ground rents, premiums, water rernis, fire district charges, taxes and assessments will become dus, such
sums 1o be heid by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessmernts. All
- paymants mentioned In the preceeding sentence and the pa to be made on the indebtednass sacured her shall be added
together and the aggregate amount theveo! shall be paid by Mortga aach month or other payment period in a »i payment to be
applied by Mortgages to the fnllnwin? kems in the order set forth: (a) ground rents, taxes, water rents, fira district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indotnegnm secured hereby; and (c) the balance, if any, shall be apphed
. toward the payment of the sum hereby secured. Any deficiency in the amoym of such aggregate monthly or other poviodic PRYTSMS
ghall constitute a default under this mortgage. Any axcess funds accumulaied under this paragraph after payment of the items herein
. mentioned shall be credited in calcuiating the monthly or other periodic’ payments of the same nature required hereunder in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Morgagors 10 do a0 before the due deate of such tem shall be a defauh hersundesr. If the
mortgaged property is sold under foreciosure or is otherwise acauirad by Mortgagee after default, any remaining batance of the
accumulations unkler this para?raph shall be credited to the principal of the secured indebtedness as of the date of tha foreciosure sale
or as of the date the s otherwise acquired by Murtqamaﬂar default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured In sdnass as of the date of the foreciosure sale or as of the date the
" propeny is otherwise acquired.

- 5. That they wihl take good care of the mort ed property and will not commit or permit any wasta therson or thereof, and that

they will keep the same repaired and at all times wili m n the same in as good condition as it now is, sasonable wear and tear alone
excepted. I Munqa&orl fail 10 make repairs to the morngaged . Mortgagee may make such repairs at Mortgagorns' sxpense (but
Mortgagee is not obligated to do s0). Mortgages, its agents and em . may enter the mortgaged property and any improvements
thereon at any reasonable time for the purpose of inspecting or repairng such improvemants.

6. That all amounts expended by M aguhrin:wmmhrmapaymmﬂmummmmurmdilc:hargoliuntun
mumongaw;mmmmrmmmmmmnﬁimpﬂmmm-mmpfopenyurwim thareon
zhall bacome a dus Mortgages, shall be at once without demand upon or to any peraon, shall bear imerest at the
rateufimrntpnynblonnadvmmundnfthohgmmcnt,nrﬂthumhapodﬂodmmdbnunhmtul,um-rﬂnnfﬂﬁpnrmnumm
the date of paymert by Mortgages, and such debt and the interest thereon shall be secursd by this mortgage. Upon falure of
Morntgagors to reimburse M ea for all amounts lnnxpnndnd,atthaul&miannfhlongngﬂmduﬂthnrwithm notice to any pemon,
"~ Mortgages may declars the entire indebtedneas secured by this mortgage due and payabie and may foreciose this morgage as
~ hereinafter prov or a8 provided by law.

by

: 7. That nc delay or failure of Mortg 1o axercise any option to deciare the maturity of any debt secured

. shail be taken or desmed as a waiver of the to exercise such option or to declare such forfetture as tO past or present default

. on the pan of Mortgagors, and that the procurement of insurance or payment of taxes or other lisns or assessments of obﬂq:lw by

| Murtguao shall not be taken or deamed as a waiver of the right to accelerate the maturity of the indebtedness hereby securec by reason

- of the failure of Mortgagors 1o procure such insurance or to pay such taxes, liens, assessments or obligations, it being by
Mortgagora that no terms or conditions contained in this mortgage can be waived, ahered or changed except by a writing signed Dy

Mortgagee.

8. That those Mongagors who are obiigated to pay the indebtednass hereby sscured will well and truly pay and discherge such
| indebtednesas as it shall become dus and payabile, whether such indebtedness ia now owed or hereafter incurred.




. of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee of a

. conveyed to Mortgagee shall remain in full force and effect and shall secure all indebtedness described above in th

9. That if default shall bs made in the payment of any of the indebtedness hereby sacured, or in the performance of any of the
terms or conditions of this nwngg?u. Mortgagee may proceed to collect the rent, income and profits from the mortgaged propoﬂuhf:
with or without the appointment of a receiver {to which apﬁoimmnnt Mortgagors hereby consent), and Morgages rnn.x notify the
or other payors thersof 1o make payment directly to Morgages. Any rents, income and profits collectsd by Mongagee pror to
foreciosure of this moa.‘;gml less the costs of collecting the same, including any real estate or proparty managemaent commissions and
attorney's fees incuired, | be credited firet to aclvances made by Mortgagee and the interest thereon, then to interest due on the
indetntedness hereby secured, and the remainder, [f any, shall be ied toward the paymant of the principal sum hersby sscurad.

10. That if all or any part of the mongaged property of any interest therein is soltl, disigned, transferred or conveyed by
Morgagors, or any of them, ut Mongagee's prior written consant, excluding only, (a) the of a purchase monay security
interest for househoid appliances, (b) a transter by devise, descent or by operation of law upon the death of a joint tenant, or (¢} the grant
of any leasehold Interest of one year or less (including all mandatory ulr;!::ﬂona! renewal periods) not containing an option to purchase,
Mortgagee may, at Mortgagee's option, declare all incebtedness securea by this mortgage to be dus and payable Immadiately with or*
without notice to Morgagors. Mortga may condition its consent to any such transfer of possession of, or an interest in, the
mortgaged property upon the transferee's agreeing to pay a greater rate of interest on all or part of the indsbtedness sscuwred by this

mnrtgagamtnadusttmpa-,nmmsmudulnofnllnranypartofmqindnbtndnmmndby m%ponww
8 transfer or assumption fes.

Upon breach by Mongagors, or any of them, of the covenants herein contained, Mortgages may, at its elaction, proceed to foreciose this
mortgage as hereinafter provided or as provided by law,

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
axecutors, administrators, successors and assigns, and that such covenants and agreemants and all options, tghts, privileges and
powers harein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns of Morigagee.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invahdity or
unenforceability of any provision of this mongage or of such Agreements shall not affect the validity and enforceghifty of the other
provisions of this morngage or of such Agreements, The remedies provided to Morgagee herain are cumulative with the ngitas and
remediss of Mortgaslu at law and in aqutw. and such rights and remedies may ba exercised concurrently or consecutively. A carbon of
photostatic copy of this mortgage may be filed as a financing statément in any public office. ,

This mortigage shall continue in full force and effect until all of the indebtedness (includi future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commimant or agresment to axtend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Airuamant, and Mortgages shall have axecuted
and delivered to Morngagors a releass or satiefaction of this mortgage in recordable , aven though from time to time and for
extended periods of time there may be no indebtedness owed to Mortgages under the Agreement described above and no other
indebiedness hereby secured, it being the intention of tha Mongagors that this morigage and the title to the rnurlga?:d premises hereby

mongage whether
now owed or hereafter incurred at any time prior to termination of this mnrt%aga by the means just described. Mnrtgng‘a: agrees to
execute and deliver to Mortgagors a release or satisfaction of this mortgage within a reasonable time after written demand tharelor at any
titme there is no indebtedness secured by this mortgage and no obligation on the part of Morigagee to extend any credit to the Borrowers
under the Agreement. U termination of this mortgage by the means hersinabove described, the grant and conveyance herein made
shall be and become null and void; but should default be made in the payment of any indebtedness hereby secured or any fenewals or
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid af maturity, or shouid default be
made in the repayment of any sum expended by Mortgagee under the authority of any provision this mortgage, of should the interest
of Mortgages in the mortgaged property become endangersd by reason of erforcement of any lien or encumbrance thereon, of
should a petition to condemn any part of the morntgaged property be filed by any authority, person of entity having power of eminent
domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal of intérest secured by
this mortgage or by virtue of which any tax or assessmert upon the mortgaged property shall be charged against the owner of this
mongage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mnrhgagum fail to do and perform any other act or thing herein
required or agreed to be done, than in an of said events the whole of the indebtedneas hareby secured, or any portion or part thereof
which may at said date not have been paid, with interest therson, shall at once become due and payable and this mosntgage subject 10
foreclosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Monr aﬁaa shall have the right to enter upon and take possession of the mnngagud property and after or without taking such possession
1 sell the same befors the Court House door of the County (or the division thereof) where said property, or any substantial part of said
propenty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior t0 said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgagee or the auctionser at said sale is authorized to exacute 10 the purchaser for and in the name of Morgagors a good and
sufficient deed to the property sold. Mortgagee shall apply the proceeds of'said salé or sales under this mortgage as fo : Firgt, to the
expensas of advertising, selling and conveying, including a reasonable attomeys' fee if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary to axpend in paying insurance,
taxes and other encumbrances, with interast thereon; third, to the payment of the indeltedness hereby secured and interest and finance
charges thereon in such order as Mortga may salect, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Montgagors'
interest in said property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mortgagors hereby waive any requirement that the mortgaged propeny be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

Russeil B. Goodman and Sarkh A. Goouadn

has hereunto set his or her signature and sealthis 111y day of Jquiy 1997
< Y z (SEAL)
Russell B. Goodman
C—"vj‘) A a'}] ) Q.Qﬂdm {SEAL)
Sarah X. Goodman
(SEAL)
(SEAL)
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ind Sovah A . Goodmas
MWMWMW'#W QXE . kniowrn 1O me, acknowledged before me on this day
E;inthomwdafﬂummdtheoonm. ﬁh;#__umodmmmmﬂydemeMdm.

Given under my hand and offiolal seel e “*?-'—" _ dayhf Jf ) (9497

]’NSBTATEDFALMA. | INDIVIDUAL ACKNOWLEDGMENT

(Notarial Seel)  /MINAU ' ,
'w e pep—— pR—— i —— P ——————————r] i — vl ——— e ——— .__-._ ;
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

l COUNTY ' ) [

A
I.ﬂnundmiynd.nwmmmdhrﬂdw. in said State, hereby contify that

iwtmmu signed to the foregoing conveyance and who Kknown to me, acknowleciged before me on this day
?mat.boinginfomndufﬂnommalm-oonwm. axecuted the same volurarily on the day the same bears date.
| Given under my hand and offiolsl saat this day of
(Notarial Sead)
Notary Fublic
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PLEASE RETURN TO
SOUTHTRUST
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' REAL ESTATE MORTGAGE
! — "
| THE STATE OF ALABAMA.
! _ COUNTY, Office of the Judge of Probate..
lhembymnﬂymmawnhmmmgewasﬁedinthiaoﬁcafnrracnrduntho , day of
. at o'clock M., and duly recorded In Volume
of Mortgages, at page , and axamined.
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