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‘15 INSTRUMENT IS BEING RE-RECORDED TO REFLECT THE ATTACHMENT OF A “REGULAR RIDER 10 MORTGAGE"
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MORTGAGE © %

THIS MORTGAGE ("Security instrument®) Is given on - JUhe 20, 1997. The grantor is  Jay Porch, an
unmarried person ("Borrower”). This Securlty instrument ie given 1o Dime Morijage, Inc. d/b/s Nationai
Mortgage investments Co.. which is organized and existing under the aws of the State of Georgla, and whiso addross
s 400 Northridge Road,Sulte 500, Atlanta, GA 30350 ("Lender”). Borrower owes Lender the printipal sum of
One Mundred Twenty-Seven Thousand Eight Hundred and 007100 Dokars (U.S5.$127,800.00). . Thi dabt
s gvidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides lor monthly payments,
with the full debt, if not pald eartier, due and payable on July 18t, 2027. This Security Instrument sacures to Lende: (a)
the repaymant of the debt evidenced by the Note, with interast, and all renewals, axtanslons and modifications ol the Note; {b) the
payment ol all other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the
performance of Borrower's covenants and agreements under this Security Instrumant and tha Note. For this purpase, Borrawer
does hersby mortgage, grant and convey o Lander and Lender's successors and usiqns.,‘)gh power of sale, the following
described property located in Shulby County, Alabama. " 97-—33&

Lot 5, Block 3, according to Applecross, 8 qwﬂnﬁn n? Inverness, as recorded in map
Book 8, Page 42 A & B, In the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.
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Mineral and Mining Rights Excepted.

R. peddhase price of the above
Itaneously herewlth.

The morigage loan proceeds have been appliekiV
described real property conveyed to the Mortgagor(é)°si

which has the address of 5059 Applecross Road, Birmingham, Alsbama 35242.
{"Property Addreas”}

TO HAVE AND TO HOLD this propérty unto Lander and Lender's successors and assigns, toraver, together with ali the
improvements now or hereafter erected on the property, and all pasaments, appurtenances, and fixturés now oOf horgafter a parl of
the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the foregoing is raferred to in
this Securfty Instrument as the "Property.”

AORROWER COVENANTS that Borrower Is wawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that tha Property I8 unancumbered, axcept for encumbrances of record. Borrower warrants and will
detend generally the title to the Property agalnst all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covananis with Hmited variations by
jurisdiction to consiitute a unliorm security instrumeni covering real propary.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and nterest on the debt evidenced by tha Note and any prepaymant and late charges dua undar the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waler by Lender, Borrower shall pay 10
Lender on the day monthly paymants are due under the Note, until the Note is paid in tull, a sum (*Funds") for {a) yearly taxes and
assessmants which may attain priority over this Security Instrumant as & lien on the Property; (D) yearly masehold paymenis or
ground rents on the Property, i any; (c) yearly hazard of propstly nsurance pramiums, ang (d) yeady Hood inSurAncH pranwms, |

: any; (e) yearly mortgage insurance premiums, if any, and ) any sums payable by Borrower to Lander, in accordance with the

: provislons of paragraph 8, in leu of the payment of mortgage msurance premiums, Thase fems are called "ascrow fHems.” Lender
may, at any time , collect and hold Funds in an amount not to axceed the maximum amount a lender for a tederally related
morigage loan may frequire for Borrower's escrow account under the jederal Real Estate Setilement Procedures Act of 1974 as
amenced from time to time, 12 U.5.C. Section 2601 ot seq. ("AESPA™), unless another law that applies to the Funds sets a lesser
amount. |f 8o, Lender may, at any time, collect and hold Funds in an amount not 1o axcead the lesser amount. Lendar may
astimate the amount of Funds due on the basis of current data end reasonable astimates ol expenditures of luture escrow tems of
otherwige In accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by & faderal agency, instrumantality, or antity (Including
Landar, # Lender I8 such an institution) or any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow tems.
Lander may not chargs Borrowar for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow
temg, uniess Lender pays Borrower intergst on the Funds and applicable law permits Lendar to make such a charga. However,
{enger may require Borrower o pay & one-lime charge for an independent real estate tax reporting service used by Leander in
connection with this loan, unless apphcable law provides otharwise. Uniess an agreement is made of applbn?hé nlerest
to be paid, L.ander shall not be required to pay Borrower any interest or earnings on the Funds. Borrower an L. E Qree in
writing, howsver, that interest shall be pald on the Funds. Lender shall give Borrower, without charge, an annual accouniing ot tha
Funds, showing credite and debits 10 the Funds and the purpose for which each debit 10 the Funds was made. The Funds are
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pledged as additional security tor tha sums secured by this Security Instrument.

It the Funds haid by Lender excead the amount permitted to be held Dy applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any time is
not sutficient to pay the escrow Rems when due, Lender may S0 notity Bomower in writing, and, = such a cass, Borrower shall pay
to Lender the amount necessary 1o make up tha deficiency. Borrowes shall make up the deficiency in no mora than twelve manthly
paymants, at Lender's sole discretion.

Upon payment in full of all sums by this Security Insirument, Lendar shaii promptly refund to Borrower any Funds haeid by
Lender. |, under paragraph 21, Lender shal acquire or sall the Property, Lendar, prior to the acquisition or sale ol the Property,
shall apply any Fundg held by Lendar at the time of acquisition or sale as a credit against the sums securagd by this Securlty
InBtrument. '

3. Application of Payments. Unless applicable law provides otherwise, all pgyments received by Lendar under
paragraphs ! and 2 shail be applied: FIRST, to any prapayment charges due under the Note: SECOND, to amounts payable
under paragraph 2; THIRD., to interest due; FOURTH, to erincipal due; and {_AST, to any lata charges due under the Note.

4. Chargen; Liensa. Borowser shall pay ali laxes, assessmants, charges, fines and impositions attributable to the Property
which may attain priorlty over this Security instrument, and easehold payments or ground rents, i any. Borrower shall pay thete
obligations in the manner provided in paragraph 2, or it not paid In that manner, Borrower shall pay them on time diractly to the
person owed payment. Borrower shall promptly fumish to Lender all notices ol amounts o be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall premptly furnish 10 Lender receipts evidencing the paymanis.

Borrower shall promptly discharge any ban which has priority over this Security Instrumant unless Borower: (8) agreas in writing
to the payment of tha obligation secured by the llen in & manner acceptable to Lender; {b) contasts in good faith the Hen by, oOr
defends aganst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcemaent of
the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the len 10 this Security
Instrument. [ Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lander may give Borrower a notice identifying the hen. Borrower shall satisty tha lien or take ona Or More of the actions
set farth above within 10 days of the glving of notice.

5. Hazard or Prnpurty Insurance. Borrewer shall kpep the improvements now existing or hersafter erectsd on the
Property insured against loss by tire, hazards included within the axtended coverage™ and any other hazards, including floods
and flooding, for which Lendger requires insuranca. This insurance shall ba maintained in the amounts &and tor tha periods that
Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lendar's approval which shall
not be unreasonably withheld. f Borrowar falls to maintain the coverage described above, Lender may, al Landear's option, obtain
coverage to protect Lender's rights In the Property in accordance with paragraph 7. All insurance policies and renewale shall be
acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the policies and rengwals.
It Lender raquires, Borrowar shall promptly give to Lender ali recelpts of pald premiums and renewal notices. In the event of koss,
Borrower shall ghve prompt notice to the insurance carrlar and Lender. Lender may make proof of loss { not made promptly By
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration of repair of the
Property damaged, if the restoration or repalr is aconomically feasile and Lender's security i not lessengd. |f the restoration or
ropair is not economically feasibie or Lender's sacurlty would be lessened, the msurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrowaer. 1f Boarrower abandons the
Property, or doés not answer within 30 days a notice from Lender that the ingurance carrier has oftered to settle a claim, then
Lender may gohlect the insurance proceeds. Lender may use the proceads to rapair or rastore tha Property Or tD pay Sums
securad by this Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dua date o! the monthly payments reterred to in paragraphs 1 and 2 or change the amount ol the payments. I under
paragraph 21 the Propery is acquired by Lander, Borrowes's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lander to the extent of the sums secured by this Security Instrument imrmeadiately
prior to the acquiskion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish and use the Property as Borrower's principal residence within
sixty days after axecution of this Securlty Instrument and shail continug 1o occupy the Property as Borrower's principal residence tor
at least one yeaar after the date of occupancy, unless Lender otherwise agrees in writing, which consant shail not be unreasonably
whhheld, or unless extenusting chcumstances exist which are weyond Borrower's control. Borrower shall not destroy, damaga or
impair tha Praperty, alow the Property to deteriorate Or commit waste on the Proparty. Borrower shall be in default # any forfelture
action or proceeding . whether civil or criminal, s begun that in Lender's good faith judgment could result i forfeiture &f the
Property or ptherwige materially lmﬁah' tha lien created by this Security Instrumant or Lendar's security interast. Borraower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or preceeding to be dismissed with & ruling that,
in Lender's good falth determination, precludes torfeiture of the Borrower's interast in the Property or other materigl mpairmant of
the len credted by this Security Instrument or Lender's security Interest. Borrower shail also be in detault it Borrower, during the
loan apglication process, gave materially faise or inaccurate nformation or statomants jo Lender (or failed to provide Londér with any
material information) n connection with the loan avidenced by the Note, ncluding but not limited to, reprasentations conceming
Borrower's occupancy of the Properly as a principal residence. i this Security Instrument is on a leasahold, Borrower shall comply
with the provisions of the lease. It Borrowar acquires fee title to the Property, the leasehold and fee title shall not merge unkess
Lender agrees to the marger in writing.

7 Protection of Lender's Rights in the Property, it Berrowsr ‘ails to perform the covenants and agreaments
contained in this Securlty Instrument, or there is a legal proceecing that may significantly atfect Lender's rights in the Propery
(such as a procesding n bankruptcy. prebate, lar condemnation or forfefture or to enforce laws or regulations), then Lendar may oo
and pay lor whatever i€ necessary to protect the value of the Propeny and Lender's rights in the Properly, Lender's actions may
incluce paylng any sums secured Dy a len which has priority over this Security nstrument, appearing in court, paying reasonable
attornpy's feas and entering on the Property to make repairs.” Although Lender may take action under this paragraph 7, Lender
daas not hava to do SO, .

Any amounts disbursed by Lender under this paragraph 7 shall bacoma additiona! debl of Borrower secured by this Security
Instrument. Unless Borrower and Lendar agree to other terms ol payment, these amounts shall bear Interast from the date of
disbursement &t the Note rate and shall be payabie, with interest, upon notice rom Lander to Borrower requesing payment.

8. Mortgage Insurance. |f Lender required morigage insurance as a condition of making the loan secured by this Securlty
Instrurnent, Borrower shall pay tha premiums required to mantgin the mortgage insurance in effect. If, for any reason, the marigage
insurance coverage required by the Lender lapses Or Ceasas ic ba in effect, Borrower shali pay the pramiums requirad to obtain
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coverage substantially aquivalent to the mongage insurance previously in effect, at a cost substantlally equivalent to the cost to
Borrowor of the mortgage insurance previously in affact, from an alternate mortgage nsurer approved by Lender. i substantially
aquivaient mortgage insuranée coverage is not available, Borrower shall pay to Lender each month & sum equal to one-twelfth of the
yearly mortgage iNsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be n effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Logs reserve payments may no lkonger
ba requrad, at the option of the Lender, ¥ mortgage insurance coverage (in the amount and for the period that Lender gL nes )
provided by the insurer approved by the Lender again becomes avalleble and is obtained. Borrower shall pay the premiums required
to maintain morigage Insurance in pffect, or to provide a loss reserve, until the reguirement for morigage insurance ands in
accordance with any written agreement between Borrower and Lender or applicable aw.

8. Inspection. Lender of fte agent may make reasonable entries upon and mspections of the Property. Lander shal give
porrower notice at the tima of or prior to an inspection speciying reasonable cause for the hjsqoc_ziqn.

10. Condemnation. The proceads of any award or claim tor damages, direct or cnnsaquinnul. in connecllon with any
condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby asaigned and shall
be pald to Lender.

In the event of a totat taking of the Proparty, the proceeds shall be applied to the sums sacured by this Security Instrument,
whether or not then dus, with any excess pakd to Borrower. In the event of 4 partial taking of tha Property in which thv fak marke!
value of the Property Immediately bafors the taking is sgual 1o or greater tfan the amount of sums secured by this Security
instrumant immadiately before the taking, uniess Borowes and Lender otherwiae agrea In writing, tha sums spcured by this Security
instrumant shall be reduced by tha amount Of the procoads multipliad by the foliowing fraction: {a) the total amount of tha Sums
secured immediately befora the taking, divided by (b) the fair market valua of the Property wnmediately before the taki{ng. Any
balance shall be paid to the Borrower, in the event of a partial taking of the Property s which the far market vale of the Properly
immediately bafore the taking i less than tha amount of the sums secured immadiately before tha taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable law otharwise provides, the procesds shall be appled to the sums secured
by this Security Instrument whether or not the sums are then dus.

It the Property is abandoned by Bormrower, or t, after notice by Lender to Borrower that the condemner offers to meke an award
or settle a claim for damages, Borrower falls to respond to Lengar within 30 days after tha date the notce is given, Lander is
authorized to codect and apply the proceads, at its option, either #& rastoration of repak of tha Property or 10 the gums securad Dy
this Securlty Instrument, whether or not then due. ,

Unless Lender and Bomower otherwlse agres in writing, any application ot proceeds 1o principal shall not extand or posipone
tha due date of the monthly payments refemed to in paragraphs 1 and 2 or change the amount ©of such payments.

11. Borrower Not Releassd; Forbearance By Lender Not a Walver. Extension of the tima for payment of
modification ot amortization of the sums gecured by this Security Instrument granted by Lender to any successor in intarasy of
Bomower shail not operate to release the kability of the original Borrower of Bomrower's SUCCEssors in interast. Lender shall not be
required to commence proceedings against any suCCessor in nterest or refuse 10 extend time for payment or gtharwice modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borower's
successors In interest. Any forbearance by Lender in exercising any right or remady shall not be a watver of or precluge the
axarclsa of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and beneflt the SUCCeSEBOTE and assigns ot Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any DOrrowefs who co-signs this
Security Instrument but doss not execute fhe Nate: (a) is co-signing this Security Instrument only to mongaga, grant and convey
that Borrower's Interest In the Property under tha terms of this Security instrument; {b) is not personally obligated to pay the sums
secured by this Securlty Inskument, and (¢) agrees that Lender angd any other Borrower may agres 1o axtend, modify, forbaar of
make any accommodations with regard to the terms of this Security 'nstrument or the Note without that Bosrower's consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sats maximum loan charges,
and that law is finally interpreted 80 that the Interest or other loan charges collectad or to be coliected n connaction with the loan
gxceed the permitted himits, then: (a} any such loan charge shall be reduced by the amount necessary te reduce the charge to the
permitted lmit; and (b) any sums arpady collected from Borrowef which axceeded permitted limits will be refunded tc Borrowes.
Lendar may choose to make this refund by reducing the principal owed under the Note or by making a direct paymant 10 Borrower.
It & retund reduces principal, the reduction will beé treated as a partial prepayment without any prepayment charge under the Nota.

14, Notices. Any notice to Bomowser provided for in this Security Instrument shall be given by delivering it or by malling @ by
first class mail uniess appiicable law requires uze of another mathod. The notice shall be dikected to the Properlty Addrass or &ny
other address Borrower designates by notice to Lendar. Any notice to Lender shail be given by first class mall to Lender's address
stated harein or any other address Lender designates by notice to Borrower. Any notice proviged tor in this Security Instrument
shall be desmed to have been given to Borower or Lender when given &s provided in this paragraph.

15. Governing Law; Severabllity. This Securlty instrument shall be governed by federal law and the law of the
jurisdiction in which the Property {8 located. In the eveni that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Sacurity instrumen! or the Note which can be
given effect withou! the contlicting pravision. To this and the provisions of this Security instrument and the Note are geclared o be
saverable.

18. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. It all or any part of the Property or any
interast in it Is sold or transfesred {or f 8 Baneficial Interest » Borower is sold or transtemed and Bormower is not a natural person}
without Lender's prior written congent, Lender may, at its option, require immediate payment in fuli o all sums sacurad by this
Securlty instrument. Howevaer, this option shall not be exercised by Lander ¥ exercise is prohibhed by tederal law as of the date of
this Security Instrument.

if Lander axercisas this option, Lender shall give Bafrower notice of accaleration. The notice shall provide a pericd af not Bss
than 30 days from the dats the notice is dalivered or malld within which Borrower must pay all sums securad by this Security
mstrument. |f Borrower falls to pay these sums prior 10 the expkation of this period, Lendar may invoke any remadias permitted by
this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. if Borrower meets certain conditions, Borrowes shall have the right to have
anlorcement of this Securlty Instrument discontinued at any time prior 10 the earler ol {a) 5 days (or such other period as applcable
law may specify for reinstatement) before sale of the Property pursuant to any powa af sale contalned in this Security Instrument;
or (b} entry of a judgment anforcing this Security Instrumant. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due undec this Security Instrumant and the Note as if no had acceleration occurved; (b) cures any delautt of any
other covenants or agreements: () pays all expenses incurrad in enforcing this Security Instrument, including but not limited to,
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reasonable attomeys' fees: and (d) takes such action as Lender may reasonably require to assure that the Wen of this Sacurity
Instrument, Lender's rights in the Property and Borrower’'s obligation to pay the sums secured by thle Security Instrumant shall
continue unchanged. Upoh reinstatement by Borrower, this Securlty Instrument and tha obligations sacured hereby shall remain Hully
oMective as if no acceleration had occurred. However, this right to reinsiate shall not apply n the case of acceleration under
caragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {togather with this Securlity
Instrument) may be sold ona or more times without prior notice 10 the Borrower. A sale may result in & change in the antity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumant. Thers also may ba one or
more changes of the Loan Servicer unrelated to a sale ¢f the Note. If there is a change of the Loan Servicer, Bomrower wil be given
written notice of the change i actordance with paragraph 14 above and applicable law. The notice will state the name and addrots
of the new Loan Servicer and tha address o which payments should be made. The notice wil glqn_nnnuh any other inlormation
required by applicable law.

20. Hazardous Subsiances: Borrower shall not cause or permit the presence, uge, Jisposal, storage, or rsieasa of any
Hazardous Substances on or n the Property. Borrowar shall not do. nor allow anyone oise o 40, anything alecting tha Property
that & In violation ot any Environmental Law. The preceding two sentences shall not apply 1o the prasance, use, of storage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
mamntenance of the Property.

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaté party invotving the Property and any Hazardous Substance or Environmenial Law of
which Borraower has actual knowledge. 1t Borrower laarns,or Is notified by any governmental or regulatory authority, that any removal
or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neCassary
remedial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances cefined as toxic or hamardous substances by
Environmental Lew and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
ang herbicides, volatie sovents, matecials containing asbestos or farmaldehyde, and radioactive materials. As usad in this paragraph
20, "Environmeantal Law™ means federal laws and laws of the 1urisqictbn whore tha Property I3 located that relate (o healtth, satety or
environmantal protection. - ) |

NON-UNIFORM COVENANTS. Bomower snd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not jess than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assart the non-existence of a default or any other defense of Borrower to acceleration and sale. |f
the default is not cured on or before the date specitied in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Inatrument without further
demand and may invoke the poler of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedles provided in this paragraph 21, Including, but not limited to, reasonabie atiorney’s fees
and costs of title evidence.

if Lender Invokes the power of sale, Lender shall glve a copy of a notice of szle to Borrower In
the manner provided in paragraph 14. Lender shal pubilah the nolice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sall the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or Its designes may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sais shail be applied in the following order: {(a) to all expenses of the aale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by thia Security
instrument; and {¢) any excess to the person or pereons legaily entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o the Borrower. Borrower shall pay any recordation costs.

2% Walvers. Borower waives all rights of homestead exemption in the Propesty and relinquishas all rights ¢! curtesy and
dower in the Propeary.
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24. Riders to this Security Instrument. 1-one or more riders are executed by Bormower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants’'and agreements of this Security Instrument as i the rider(s) were a part of this Securlty Instrument.
{Check Applicable Box{as})]

[X] Adjustable Rate Rider [] Condommium Rider [] 14 Family Rider
{] Graduated Faymant Rider (] Pianned Unit Development Rider [] Biweekly Payment Rider
[1 Balloon Rides & 1 Rate Improvement Rider [1 Second Home Rider

Whnr{a} Keaue IR ':Faeﬁ'éﬂ «~
TOo (ot
BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants gogtaingd in this Securfty Inetrumant and
n any rider(s) sxecuted by Borrower and recorded with it.

Witheasas:

{Seal)
. Borrowenr
é LI:; P 3,2‘ {Seal}
; - Bomrowar
{Seal)
- Borrower
) . (Seal
. Borrower |

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY as:

On this 20th day of June, 1997, |, the undersigned, a Notary Public in and for said county and in sald state, haraby
cartify that Jay Porch, an unmarried person whose name(s) is/are signed to the foregoing conveyance, and who i/ard
known to ma, acknowledged before me that, being informad of the contents of said conveyance, he/she executed the sama
voluntarlly and as his/her act on the day the same hears date.

Given under my hand and seal of office this 20th day of June, 19487.

(AFFIX SEAL) : Lv.)

Notary Public
My Commission axpires: 09§21/98

Loan #: 8388062

File #: 97052RD

This Instrument was prepared Dy.

W. Russell Deals, Jr., Attorney at Law
BEALS & ASSOQOCIATES, P.C.

200 Cahaba Park South, Sulle 104
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6368062
PLAN 660 - 5/1 ARM

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of June ,
1997 _and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure the Borrower's Adjustable Rate Note (the "Note"™) to  Dime Mortgage, Inc. d/b/a Natiomnal
Mortgage Invesgstments CO. Oy e e
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

5059 Applec¢ross Road, Birmingham, AL 352423
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NDTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of i 7.125 % . The Note provides for changes in
the interest rate and the monthly payments, as fulluwf: k

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of July , 2002 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will bz based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer avpilable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. -

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Two and
Threa-Quarters percentage point(s) ( 2.750 %) to the Current

Index. The Note Holder will then round the result of this addition 10 the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new intercst rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.1725 %
or less than 5.125 % . Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months. My interest rate will never be greater than 12.125 % .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

k14
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument iz amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of thig Security Instrument. Lepder also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to cvaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonzbly determines that Lender's

ity wﬂlnntbeimpaitedbythelmmumpﬁun'andthaztheﬁskofabru:hnfmym\rMuramnﬂuin
this Security Instrument is acceptable to Lender. - '

Tnthemmtpermimdbywlmblﬂm.Luhrmaydnigenmbhfuulmndiﬂaﬁﬁnwr

consent to the loan assumption. lmdamyﬂmmquimmctrmfmmuignmwmxpﬁonagmmmuu
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing. .

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and aéreee to the perms and covenants contained irf this Adjustable
Rate Rider. f

/

(Seal) {Seal)

-Boirower -Borrower

-_CE"? Br:‘L (Seal) (Seal)
-Bormower -Borrower

@.'“”‘ e Foge 2 of 2 Form 3111 3/86
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REGULAR RIDER TO MORTGAGE

§

This Rider is dated June 20, 1997 and is a part of and changes and adds to the Mortgage of the same date which

Borrower has fwen to secure Borrower's Note of the same date (the "Note") to Dime Mortgage, Inc. d/b/a National
Mortgage Investments Co.

(the "Lender”). The Mortgage covers the Property described in it and located at

5058 Applacrcss-RGad Birmingham, AL 35242

O N LY
Modifications. In addition to the covenants and agreements made in the Mortgage, the Lender and Borrower further agree as follows:

25.  CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS

This Rider makes ceftain changes and additions to the attached Mortgage and other Riders. Whenever the terms, conditions
and promises contained in the Mortgage (paragraph 1 to 24) and other Riders differ or are in conflict with this Rider, the provisions of
this Rider will control.

26. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained in Paragraph 22 or other provisions of the Mortgage, unless applicable law
provides otherwise, I agree to pay certain reasonable charges (including any attorney’s fees actually incurred by Lender for the review
and preparation of documents) associated with the servicing of this loan, including, but not limited to: i) processing dishonored checks
and insurance loss payments; ii) processing my request for an ownership transfer, partial release, grant of easement, modification and

other agreement(s); 1i1) responding to my request for cnples of luan}dncumcnts and/or a loan payment history and p.r) preparanﬂn of an
assignment, discharge or satisfaction of mortgage.

27. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association ("FNMA"), Government National Mortgage Association ("GNMA"), Federal
Home Loan Mortgage Corporation ("FHLMC"), Residential Funding Corporation ("RFC") or Sears Mortgage Securities Corporation
("SMSC") buys all or some of the Lender's rights under the Mortgage and the Note, the promises and agreements in this Rider will no

longer have any force or effect, except those promises and agreements which are accepted by the purchasing organization.

By signing this, Borrower agrees to all of the above.

Witness;
Borrower
Borrower
Borrower

inst ¥ 199?”326?5
Borrower
1ﬁfﬂ?f199?_3§§§23
ALABAMA oz 43 P CERY
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