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e MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS -
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS.)
THE STATE OF ALABAMA,

Jefferson - i counr. 1

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned

June 3 1396 .

uu%rdE.Fuuer,Jr. and Melissa J. Fuller,

usband and wife. L, lL
of the clty of Helena , county of Jeffamson__ O he .
and State of Alabama party of the first pant (hereinafter called the Mortgagor), has become

justly Indebted unto Eustis Mortgage Corporation, a corporation organized and exIsting under the laws of Loulsiana,
party of the second part {hereinafter called the Morigagee), Inthe fullsumof One Hundred S51ixty 51x
Thousand One Hundred Dollars and no/100
Dollars ($ 165 .100. 00 ), moneylent and advanced, with interest atthe rateof E ight and 0One / Half
parcentum( 8 . 5000 %) par annum until pald, for which amount the Mortgagor has signed and delivered unto
tha said Mortgagee a certain promissory note bearing even date with these presents, the sald principal and interest to
be payable at the office of Eustls Mortgage Corporation, 1100 Poydras Street, Suite 2525, in New Orleans, Louisiana
70163-1139, or at such other place as the holder may designate In writing delivered or malied to the Mortgagor in
monthly Installmemsof One Thousand Two Hundred Seventy Seven Dolltars and 17/100
Dollars ($ 1,277 .17 ), commencing on the first
dayof August, 1996 . and continuing on the first day of each month thereafter until the principal and
interest are fully pald, except that the final payment of principal and interest, if not sconer pald, shall be due and
payableonthefirstdayot July, 2026.

WHEREAS the sald Mortgagor is deslrous of securing the prompt payment of said note and the several
installments of principal, interest, and monthly payments herelnafter provided for, and any additional indebtedness
accruing to the Mortgagee on account of any future payments, advances, or expenditures made by the Montgagee as
herelnafter provided:

NOW, THEREFQRE, in consideration of the premiges and the sum of One Dollar ($1) to the undersigned
Mortgagor,

" in hand paid by the Mortgagee, the recelpt whereof is hereby acknowledged, and for the purpose of securing the

prompt payment of sald indebtedness as it becomes due monthly the sald Lloyd E. Fuller, Jr.

do haereby grant, bargaln, sel|, aaalgn. and convey unto the said Mortgagee the following-described real property

sluated In S %] 82, according to the Survey of C}MMW in
Map Book 13, Page 17, in the Probate x'{@‘pf $helt¥ Tounty, Alabama;

being situated in Shelby County, Alab
Mineral and mining rights excepted.

together with the hereditarnents and appurtenances thereunto belonging, and the rents, Issues, and profits of the
above-described pruper‘t! rovided, however, that the Mortgagor shall be entitled to collect and retain the sald rents,
lssues, and profits, umil ult hereunder), and all fixtures now or hereafter attached to or used In connaction with the
premises herein described and in addition thereto the foflowing described household appllances, which are, and shall
be deemed to be, fixturés and a part of the realty, and are a portion of the security for the indebtedness hereln
menttoned:
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. anywise appertalning unto the sald Morigagee and assigns of the Mortgagee forever. «* »

the Morigagee and assigns againgt the claims of all persons whomsoever.,

b LOANNO. 180294

TO HAVE AND TO HOLB the same with ali the rights, privilegas, and appurtenances thereunto bnlondlnn of in

And the Mortgagor hereby covenants that heis salzed of said reel ly In fee simple, and
has/have a good right to sell and convey the same; that the property s free from all and that the
Mortgagor, and Mortgagor's helrs, axecutors, administrators, nexd-of-kin, and assigns will forevier defend the same unto

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, that is to
say:

1. That the Mortgagor will promptly pay the principal of and intereat on the indebtedness evidenced by the said £
note, at the times and In the manner therein provided. Privilege is reserved to prepay at any time, without premium of ]

fee, the entire indebtedness or any part thereof not less than the amount of one Installment, or one hundred dollars

($100) whichever is less. Prepayment in full shall be credited on the date recelved. Partial prepayment, other than oh an
instaliment due date, need not be craditad umil the next following installment due date or thirty days after such
prapayment, whichever ia earlier.

2. Together with and in addition to the monthly paymepts of princ and interest payable under the terms of the i-
note secured hareby, the Mortgagor wil pay to the MortgaQee, as t , (under the terms of this trust as hereinafter '
stated) on the first day of each month untll sald nots s fully paid, the following sums: -

(a) A sum equal to the ground rents, If any, next due, plus the premiums that witl next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the m(dimmmtwwmm.mdmmumwmnmy loas
all sums already therefor divided by the number of to elapee before 1 month prior to the date which
such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, 1axes, and special assessments.

(b) The aggregate of the amounts payable pursuart to subparagraph (a) and those payable on the note securad
hereby, shall be paid In a single payment each month, to be applied to the following ftems in the order stated:

() ground rents, taxes, spacial assessments, fire and other hazard insurance premiums;
(11} Intereet on the note secured hereby; and
(1) amortization of the principal of said note.

Any defi In the amount of any such aggregate monthly payment shall, unless made good by the
Morigagor to the due date of the next such payment, constitute an event of default under this mortgage. At
Mortgagee's option, Mortgagor will pay a “late charge® not axceeding four per cemum (4%) of any instaliment
when paid more than fiftean (15) days after the due date thereof to cover the extra expensa invoived in handli
delinquent payments, but such ate charge® shall not be payable out of the proceexds of any sale made 10 sat
the indebtedness secured hereby, uniess such proceeds are sufficlent to discharge the entire indebtedness and
all proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
paymaents actuallgenudo by the Mortgagee, as trustes, for agund rems, taxes, , and insurance premiums,
as the case may be, such excess shall be credited by the gagee on subsequen payments to be made by the
Mortgagor for such items or, at Mortgagee's option, as trustes, shall be refunded ta Mortgagor. If, however, such
monthly payments shall not be sufficlent to pay such items when the same shall become due and payabls, then the
Murtg\:%?r wili pay to the Mortgagee, &s trustee, any amount necessary to make up the deficiency within thirty (30) days
after anmmmw;wa stating the amount of the deficiency, which notice may be given by mail. if at
any time the Mortgagor shali er to the Mortgagee, In accordance with the provisions of the note sacured hereby, full
payment of the entire indebtedness represen tharaby, the Mortgagee, as trustee, shall, in computing the amount of
such Indebtedness, cradlt to the account of the Mortgagor any credit balance remaining under the provisions of (a) of
paragraph 2 hereof. If there shall be a defauit undar anr of the provisions of this murtgaga resulting in a public sale of
the premises covered hereby or i the Mortgagee acquires the propeny otherwise after default, the Mortgagee, as
trustee, shall apply, at the time of commencemant of such proceadings or at the time the property is otherwise
acquired, the amount then remaining to cradit of Mortgagor under {(a) of patagraph 2 preceding, as a credit on the
Intarast accrued and unpald and the balance to the principal then remaining unpald on said note.

4. If the Mortgagee shall be made a party 1o any condemnation procoadln#a or to any sutt involving the title to the
property hereby conveyed and empioys an attorney o represent it thereln, or if the Mortgagee employs an attomey to
assist in settiing or removing any cloud on the titie to the property harebécnnvayad that purports to be superior to the
llen of this mortgage In any respect, or if this mortgage be foreclosed in Chancery or under the power of sale
hereinafter ad for, of #f an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when
the same becomes due, such attorney's fee as may ba reasonable for such services, and ¥ such fee Is paild or incurred
by the Mortgagee tha samo shall be secured by the flen of this mortgage In addition to the indebtedness specially
secured hereby and shall bear interest from the date it s paid or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be applled to reduce the amount of the principal debt at the option of
Mortgages.
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5. So long as any of the indlebtedness secured hereby shall remain unpaid, In whole or In part, the Morigagor
agrees to keep said premises and the improvements thereon in good condition, and to pay all taxes and assesaments
that may be levied or accrue upon said property, and all other charges that may bacome liens upon said promises, and
not to permit any lien, which might take precedence over the llen of this mortgage, to accrue and remain on said
premisas, or any part thereof, or on the improvements thereon.

6. Morigagor will continuousty maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the improvements now or hereafter on said premises, and except when payment for all
such premiums has heretofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any
premiums therefor. All insurance shall be carrled in companles approved by the Mortgagee and the policies and
renawals thereof shall be heid by the Mortgagee and have attached thereto loss payable clauses in favor of and In form
acceptable to the Mortgagee. In event of loss Mortgagor will glve immediate notice by mall to the Morngagee, who may
make proof of loss If not made promptly by the Mortgagor, and each insurance compgay concermned is hereby
authorlzed and directed to make payment for such loss directly to the Mortgagee Instead of to the Mortgagor and the
Mortgagee jointly, and the Insurance proceeds, or any part thereof, may be applied by the Mortgagee at lts option
alther to the reduction af the indabtedness hereby secured or to the restoration or repair of the property damaged. In
avent of foreclosure of this mortgage or other transfer of title to the mortgaged property In extinguishment of the
indebtedness secured heraby, all right, title and Interest of the Mortgagor in and to any insurance policies then in force
shall pass to the purchaser or grantee.

7. If the Mortgagor faiis to Insure said property as herelnabove provided, or to pay all or any pan of the taxes or
assassments levied, accrued, or assessed upon or against said property, or fails to pay Immediately and dlscharge any
and all tiens, debts, and charges which might become llens superlor to the lien of this mortgage, the Morigagee may, at
its option, insure said property and pay said taxes, assessments, debts, liens, and charges, and any maney which the
Mortgagee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt
hereby specially secured, shall be secured by this mortgage, shall bear Interest at the rate provided for In the principal
indebtedness from date paid or incurred, and, at the option of the Mortgagee, shall be immadiately due and payable.

8. That upon the request of the Mortgages the Mortgagor shall execute and deliver a supplemental note of notes
for the sum or sums advanced by the Mortgagee for the arlI‘aratIun, modernization, improvement, maintenance, or repair
of sald premises, for taxes or assessments against the sarhe and for any other purpose authorized hereunder. Saki
note or notes shall be secured hereby on a parity with and as fully as if the advance avidenced thereby were included In
the nota first described above. Sakl supplemental note or notes shali bear interest at the rate provided for in the
principal Indebtedness and shall be payabie in approximately equal monthly payments for such period as may be
agreed upon by the creditor and debtor. Falling to agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity of
the note first described above.

9. No fallure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby
secured shall ba taken or construed as a waiver of its right to exercise such option or to declare such maturity by reason
of any past or present default on the part of the Mortgagor; and the procurement of insurance of the payment of taxes
or other liens, debis, or charges by the Mortgagee shall not be taken or construed as a walver of its right to declare the
maturity of the indebtedness hereby secured by reason of the fallure of the Mortgagor to procure such Insurance or to
pay such taxes, debts, llens, or charges: and the lien of this instrument shall remaln In full force and effect during any
postponement or extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. if thg Mnﬂga?ur shall wall and truly pay and discharge the indebtadness hereby sacured as it shall become due
and payable and shall do and perform all acts and agreements to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and void.

11. If the Mortgagor shall fall to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any
part thereof, according to the terms thereof, or it the Mortgagor shall fall to do or perform any other act or thing herein
required or agreed to be done or performed, or if the interest of the Mortgages In said property becomes endangered
by reason of the enforcement of any prior lien or encumbrance thereon, then, In any such avent, the whoie
indebtedness hereby secured shall, at the option of the Mortgagee, and without notice, become Immediately dus and
payable and this mortgage subject to toreclosure; and In such event the Mortgagee shall have the right and is hereby
authorized to enter upon and take possession of sald property, and, after or without taking possession, to sell the same
hefore the Courthouse door in the city of umbiana , County of gwlb
Alabama, at public outcry, for cash, first giving %}ce 3’ taf{la time, place, and terms of sa mla{w publication once a
week for three successive weaks prior to sakd sale In some newspaper published in sald county, and, upon tha payment
of the purchase money, the Mortgagee or any person conducting sald sale for it is authorized t0 execute to the
purchaser at sald sale a deed to the property so purchased, and such purchaser shall not be held 10 inquire as to the
appllcatll_lon of the proceads of such sale. The Mortgagee may bid at the sale and purchase said property, if the highest
hidder tharefor.

12. The proceeds of a foreclosure sale, judiclal or otherwise, shall be applled: First, to the expensas of advertising
and selling, Including the attorney's fees, provided for in paragraph 4 hereof: second, to the repayment of any money,
with Interast thareon, which the Mortgagee may have paid or bacome liable to pay or which It may then be necessary to
pay for taxes, assessments, insurance and other charges, llens, or debts herelnabove provided; third, to the payment
and satisfaction of the Indebtedness hereby specially secured with interest, but interest to date of saie only shall be
charged: tourth, to reimbursement of the Department of Veterans Affalrs for any sums paid by it on account of the
guaranty or insurance of the indebtedness evidanced by the note secured hereby, fifth, the balance, if any, shall be paid
to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor wiil neither commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, at
its optlon, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
ramove any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby securad shall
remain unpaid.

14, If the Mortgagor shall make default In the payment of any of the indebtedness heraby secured, or in the
parformance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, income, and
profits from the premises, either with or without the appointment of a recelver. Any rents, incoma, and s collected
by the Mortgagee prior to foreciosure of this indebtedness, less the cost of collecting the same, Including any real
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DVA LOAN NO. LENDERS LOAN NO.
22-22-6-0504418| t60294

" DEPARTMENT OF VETERANS AFFAIRS RIDER TO THE
CREDIT SALE OF PROPERTY/MORTGAGE

i Annexed to and made a part of an Act of Credit Sale/Mortigage granting a Mortgage in faver of EUSTIS MORTGAGE :
CORPORATION by the undersigned Mortgagor(s) intheamountof$ 166, 100. 00 axecuted before
George W, Beasley, Jr. . Notary Public, on Jupe 3. 1996.

The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are guaranteed
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, he will not execute or file for record
any instrumant which Imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,

color, or creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immadiately due and payable.

Inst # 1996—-22430

The mortgagor covenants and agrees that should this mortgage or the note secured hereby not be eligible for guaranty
or Insurance under the Servicemen's Read|ustment Act of 1944, as amended, within 60 days from the date hereof
(written statement of any officer or authorized agent of the Department of Veterans Affalrs declining to guarantee or
insure said note and/or this mortgage being deemed conclusive proof of such Ineligibility) the present holder of the
note secured hereby or any subsequent holder thereof may, at fts option, declare all notes secured hereby immediately
due and payable, or take any other proper action as by law provided.

The mortgagor turther covenants and agreses as follows:

1. Transfer of the Property. This loan may be declared igimediately due and payable upon transfer.of the property
securing such loan to any transferes, unless the acgeptability of the assumption of the loan is established pursuant to
section 3714 of Chapter 37, Title 38, United States Code.

. 2. Funding Fee. A fee equal toc one-half of 1 percent of the balance of this loan as of the date of transfer of the property
. shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. if the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to
that already secured by this instrument, shall bear interest at the rate hereln provided, and, at the option of the payee of
the Indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
atiomatically walved if the assumner Is exempt under the provisions of Title 38, Section 3729 (¢}, United States Code.

3. Processing Charge. Upon application for approval to aliow assumption of this loan, a processing fee may be
charged by tha loan holder or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to which section
3714, of Chapter 37, Title 38, United States Code applies.

4. Indemnity Liabllity. | this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of
the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran to
Indemnity the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance
of tha indebtedness created by this instrument.

All other terms and provisions of the Security instrument and any riders thereto shall remalin In full force and effect.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Department of Veterans Affalrs Rider to the Credit Sale of
96 '

Property /Mortgage this

A5 L

HJ(\(-} ,Lj.-q,f.?{‘_\:_q_

day of .19

3rd June

Mortgagor

Mortgagor

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS

- AUTHORIZED AGENT.

(Rev. 08/04) EMC
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estate commisslon or attorney's fee incurred, shall be credited first, on the advances with Interest thereon, then upon
the Interest, and the remalnder, if any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor harein to pay mohey may be enforced by a suit at law, and the securlty of
this mortgage shall not be wailved thereby, and as to such daebts tha Mortgagor walves all right of exemption under the
law.

16. The Indebtedness evidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this |s a purchase money mortgage. L?':

17. If the Indebtedness secured heraby be guaranteed or Insured under Title 38 United States Code, such Titte and S
Regulations issued thereunder and in effect on the date hereof shall govem the rights, duties and liabiiities of the partieam
hereto, and any provisions of thls or other Instruments executed in connection with sald indebtedness which are r!
Inconsistent with sald Title or Regulations are heraby amended to contorm thereto. e

33

18. The covenants, conditions, and agreements herein contalnad shall bind, and the benefits and advantages shall —
Inure 1o, the respective helirs, executors, administrators, successors, and assigns, of the parties hereto, Wherever used,
the singular number shali include the plural, the plural the singular, the use of any gender shall include all genders, and
the term, "Mortgagee,” shall include any payee of the indebtedness hereby secured or any transferee thereot whether by
operation of law or otherwise. 7

Given under my hand andseal thisthe 3rd day of June 19 96

-
b

- |SEAL |

[SEAL]
[SEAL)
STATE OF ALABAMA, Jefferson County ss:
Onthis 3pd day of June, 1996 N, George W. Beasley, Jr. . a Notary Public In
and for said county and in sald state, hereby certify that Lloyd E. Fuller, Jr. and Mellissa J. Fuller

husband and wife, .
whose namea(s) . slgned to the foregoing conveyance, and who known to me, acknowledged before

me that, being inforfbd of the contents of the conveyance, t hey ea?gcuted the sama voluntarily and as
his act on the day the same bears date.

Given under my hand and seal of office this  , day of

)

My Commisslon expires: .

This nstrument was prepared b
CEHRER L 'F'J&IS'LEY :5?'.'_.
114 Auiissd oW ETT 12a1ve
Mucyrown, A sama D505

COUNTY JUDGE OF PROBATE
19.50

SHELDY

003 WD
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