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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30. 1997, between Doayal Construction Company, Inc.. whose address is
4706 Christie Lane, Birmingham, AL 35216 (referred to below as "Grantor™}; and Regions Bank, whose addrass is
P. 0. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgages, grants, bargains, selis and conveys to Lander all of Grantor’s nght,
titls, and interest in and 1o the following described reat proparty, together with all existing or subsaquently erected or afixed buildings,
improvements and tixtures; all easements, rights of way, and appurtenancaes; alt water, water rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights}; and ali other rights, royalties, and profits relsating to the resl property, including without limitation
sll minerais, oil, ges, geotharmal and similer matters, located in Sralbv County, State of Alabama (the Fhful Property™):

Lot 16, according to the survey of Aaron Parc, as recorded in Map Book 22, Page 40, in the Probate Office
of Shelby County, Alabama. Mineral and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1017 Aaron Parc Court, Pelham, AL 35124. The Resl Property
tax identificatlon number is 13-1-02-1-000-011.

Grantor presently assigns 1o Lander all of Grantor’s right, title, and interest in and to all taages of the Property and all Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commercial Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following mesnings when used in this Mortgage, Terms not otharwise defined in this
Martgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. All retarances to dollar amounts shall maan

amounts in iawful money of the United States of Amarica.
Grantor. The word "Grantor” maans Doyal Construction Company. Inc.. The Grantor is the mortgagor undar this Mortgage.

Guarantor. The word "Guarantar” maeans and includes without limitation sach and all of the guarantors. sureties, And accormmaodation
parties in connection with the indebtedness.

improvementa. The word “lmproverpents” masana and includes without limitation all existing and future improvements, buldings,
structurag, mobile homaes affixed on the Res! Property. facilities, additions, replacements and other construction an the Rea! Property.

indebtednass. The word "Indebtadness” means all principal and interest payable under the Note and any amounts expended or pdvanced
by Lendsr to discharge obligations of Grantor or axpenses incurred by Lender to enforce obligsetions of Grentor under this Mortgage,
together with interest on such smounté as provided in this Mortgage. In addition to the Note. the word "Indabtedness” includes all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lander, or any ane or more of tham, as wall as all claims by Lender
against Grantor, or eny one or mers of them, whather now existing or hereafter arising, whether related or unreiated 1o the purpose of the
Note, whether voluntary ar atherwise, whether due or not due, absolute or centingent, liguideted or unliquidated and whather Granior may
be liable Individually or jointly with others, whether obligated 8s guarantor or otherwise, and whether racovery upon such Indebtedness may
be or hersafter may becomse barréd by any statute of limitations, and whather such Indebtedness may be or harpaltar may hecoms

ctharwise unanforceabla.
Lender. The word "Lender” means Regiong Bank, its successors and assigns. The Lender is the mortgagee under thva Mortgage

Mortgaga. The word "Mortgage” means this Mortgage between Grantor and Lander, and includeas without limitation all assignments and
security intarast provisions relating to the Perscnal Property and Hants.

Note. The word “Note” meens the promissory note or credit agreement dated September 30, 1997, in the nriginul principll amount

of $97,500.00 from Grentor to Lender, togsther with all renewals of, extensions of, modifications of, retinancings ot, cansalidations of.
and substitutlons for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personai Property” mean all equipment. fixtures, and other articles ot parsonal propsriy now or hareafter
owned by Grantor, and now or hereafter attached or attixed to the Real Property; togethar with all accessions, parts. and additions to. all
raplacements of, and all subatitutions tor, any of such proparty; and together with all procesds (including without limitation all nsurance
pracesds and retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Proparty and tha Peraonat Property.
Real Property. The words "Real Property” mean tha property, intarests and rights described above in the "Grant of Mortgage™ saclion.

Related Documents. The words “Related Documents” mean and include without limitation all promissory notes, credit agreements, loat
agreaments, environmental agreemants, guaranties, security agreaments, mortgages, deads of trust, and all other ingtruments, agresments
nnp documents. whethar now or hereafter existing, executed in connection with the Ingebtedness.

Henta. The word "Rents” means all presant and future rents, revenues, incoma, iasues, royaltes, profita, and gther benefits cenved trom
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL PROPERATY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by this
Mortgage as thay bacome due, and shall gtrictly perfarm all of Grantor’s obligations under this Mergage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's possession and use of the Property ghall he govarnad hy
the following provigions.

Possassion and Uss. Until in default, Grantor may remain in possession and control of and operste and manage tha Property and collec
the Rente trom the Property,

Duty tc Maintain, Grantor shall maintain the Proparty in tenantable condition and promptly pertorm all repairs, roplacements, and
maintenance necagsary to preserve its value.

Hazardous Subatances.’ The terms "hazardous waate,” "hazardous substance,” “disposgal,” "ralease,” and "threatened release.” a3 usaed in
this Martgage, shall have the same meanings as set forth in the Comprebensive Environmantal Responas, Compensation, and Liability Act
of 1980, as amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA"), the Superfund Ameandmants and Reauthorization Act of 1986, Pub. L
No. 99-499 ("SARA"), tha Hazardous Matarials Transportation Act, 49 U.S.C. Sectlon 1801, et seq.. the Resource Conservation and
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Recovery Act, 42 U.5.C. Saction 6901, et 38q.. or ather applicable state or Federsi laws, rules, or regulations adopted pursuant to any of
the foregoing. The tagms “"hazardous waste" and "hazardous aubstance" shall also include, without limitation, petroleum and petrolsum
by-products or any (ractlon thersof and ssbastos. Grantor represents and warrents to Lender that: [al During the pariod of Grantar's
ownerabip ol the Property. there has been no use, ganeraticn, manutacture, storags, treatmant, disposal, reiease or threataned relgase of
any hazardous wagte or substance by any person on, under, about or from the Property: [b) Grantor has no knowledge of. or reason to
believe that there has been, except as praviously disclosed to and acknowledged by Lender in writing, 4] any use, generation.
manufacture, storage, treatmant, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i) any actual ¢r threatened htigation or claims of any kind by any person
relating to such matters; and [c) Except as previousty disclesed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or ather suthorized user of the Property shall use, gendarate, manufacture, store, treat, disposa of, or release any
hazardous waste or substance on, under, about or from the Property and [ii) any such activity shall be conductad In compliance with all
applicable federal. state. and jocel laws, regulations snd ordinances, including without limitation those laws, regulations, and ordinsnces
described above. Grantor authorizes Lender and its agants to enter upon the Property fo ,ma.kg such inspactions and tesis, at Grantor's
axpense, as Lendar may daem appropriate to determine compliance of the Property with this saction of the Martgaga. Any inapactions or
tests made by Lender shall ba for Landar’'s purposes only and shali not be construed to creste any responsibility or liabllity on the paril n?
Lender to Grantor or to any other porgon, The ropresentations and warranties contained herain gare basad on Grantar's dua diligenca in
investigating the Property for hezardous waste and hazardous substances. Grantor hereby (al releases and waives any futura claims
ageinst Lander for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and |b)
agrees to indemnify and hold harmiess Lender against any and all claims, losaes, liabilities, damagea. penalting, and expenses which Cender
may diractly or indirectly sustain or gufter resulting from a breach ot this section ol the Morigage or as s consequencr of any use
generation, manufacture, storage, disposasl, release or threatened release occurring prior to Grantor’'s ownership or interest in the Proparty
whether or not the same was or should have been known to Grantor. The provisions of this section ot the Martgage, incuding thn
obligation to indemnity, shall survive the paymaent of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall nol be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or othérwise.

L)
Nulsance. Wasta. Grantor shsll not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any stripping ¢f or wasta on or 1o
the Proparty or any pertion of tha Proparty. Withaut limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other
party the right to remove, any timber, minerals fincluding cil and gas). soil, gravel or rock products without the prior written consant of

Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
consent of Lendar. As a condition to the removal of any Improvemeants, Lender may raquire Grantor to make arrangements satisfactory to
lL.ander to replace such Improvemanis with Improvements of at least aqual velue.

Lender's Right to Enter. Lender and its agents and representatives may entar upor the Real Property at sl reasonable timas to atiend to
Lender's interests and to inspect the Property for purposes of GRantor’'s complisnce with the terms and conditiond of this Mortgage.

Complisnce with Governmental Regquirements. Grantof shall promptly comply with all laws, ordinances, and reguiations, now ot hareabg
in eftect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americang
With Disabilities Act. Grantor may contast in goad faith eny such law, ordinance, or regulation and withheld compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o doing so and 8o long 8%, 11 Lender s
sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Grantor to post adequate security or a surety bond.
reasonably satistactory to Lender, to protect Lender’s intarest,

Duty to Protect. Grantor agreas neither 1o ebandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts sat forth above |n this section. which from the charactar and use of tha Property are reasonably necessary to protect and preserve |he

PFroparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immadiately due and payable all sums secured by this Mortgage upen
the sala or traneter, without the Landar's prior written consent, of all or any part of the Res!t Property, or any imterest in the Real Proparty. A
~gale or trangter” maans the conveyance of Real Property or any right, title or interest therein; whethar legal. beneficial or equitable: whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract. contrect for dead. leasahold intarest with o
tarm greater than three {3) years, lease-option contract, or by sale, assignment. or transter of any beneficie! interest in or to any land trus)
holding titie to the Real Property, or by any other method of convayance of Real Property interest. If any Grantor is 8 corporation, pactnership or

limited liability company, transfer also includes any change in ownership of more than twenty-five parceni (25%) of the voting stock. partnarship
interests or limited liability company interesfs, as the case may ba, of Grantor. Howaever, this option shall not be exercised by Lander if such
exercise i8 prohibited by federal law or by Alabama law.

TAXES AND LIENS. Tha following provisians relating to the taxes and liens on the Property are a part of this Mortgage.
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Payment. Grantor shell pay when due (and in ail events prior to delingquencyl all taxes, payroll taxes, special taxes, assessments, walar
charges snd sewer gervice charges leviad against or on account of the Property, and shall pay whan due all claims tor work done on or tor
sarvicaes rendered or material furnighed to tha Proparty. Grantor shall maintain the Property free of all liens having priotity over of agual to
the interest of Lender under this Mortgage, except tor the lien of texes and sssessments not due, and except as otherwise provided in the

following paragraph.

Right To Contest. Grantar may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, 80 Jong as Lender’s interest in the Property is not jeopardized. if a lisn arises or 8 fHed as a result of nonpayment.
Grantor shal! within fitean {16} days atter the lien arisas or, if a hen is filed. within fitteen (16} days after Grantar has notice of tha tling,
secure the discharge of the llen, or if requested by Lender, depasit with Lender cash or a sutficiant corporate surety bond or ather sucurity
satisfactory to Lender in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or other chargea that could accrue as
a result of 8 foreclesure or sale undar the lien. |In any contest, Grantor shall defend itself and Lender and shall setiafy any adverse judgment
bafore snforcement againat the Preperty. Grantor shall name Lendet as an additional oblige¢ under any surety bond furnished n the

contest proceedings.

Evideance of Paymant. Grantof shall upon demand furnish to Lender satisfactery evidence of payment of the taxes or assessmenis and shall
suthorize the appropriate governmental official to deliver to Lender at any time a written statemaent f the taxes and assessmeants against

tha Property.

Notice of Constructlon. Grantor shall notlty Lender at least fiftean {15 days before any work is commaenced, any services are furnished . of
any materials are supplied 10 the Property. if any machanic’s lien, materialmen’s lien, or ather lien could be asserted on account al the
work, 8ervices, or materials. Grantor will upon request of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverage endorsemants on
a replacemant baesis for the full insurable value covering ail improvemenis on tha Asal Property in an ampunt sufficient to avoid applcation
o 'any coinsurance clause, and with a standard mortgagee ciause in favor of Lender. Grantor shall glso procure and rmamtamn
caomprahensive genaral liability ingurance in such coverage amounts as Lender may request with Lender heing named as additional insureds
in auch liability Insurance poficies. Additionally, Grantor shall maintain such other insurance, including but not limitad to hazard, businass
intarruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such larm as may b
reasonably acceptable to Lender. Grentor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior written notice to Lender and no! containing any
disclaimar ol the insurer‘s liability for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coveraga in favor of Lender will not be tmpaired in any way by any act, pmission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Managemeni Agency as a spacihl
tlood hazard area, Grantor agrees to obtain and maintain Fedaral Flood Insurance for the full unpaid principal balance of the lnan, up to the
maximum policy limits set undaer the National Flood Insurance Program, or as otharwise required by Lender. and to maintain such insuranc:

tar the term of the loan,

Application of Proceads. Grantor shall promptly notify Lendaer ot any loss or demage to the Property. Lender may make proot of loss o
Grantor falls to do g0 within fiftesn {156} days of the casuatty. Whether or not Lender’'s sacurity is impaired. Lender may, st 1s elechon,
apply the procesds to the reduction of the Indebtedness, paymant of any lien affecting the Froperty. or the rastoraticn and repair of the
Property. If Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or desuoyed
Improvements in a manner aatisfactory to Lender. Lender shail, upon satisfactory proof of such expenditure, pay or raimburse Grantar from
the proceeds for the reascnable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which bave not baen
disbursed within 1BO days after their raceipt and which Lender has not committed te the repair or restoration of the Property shall be usei
first to pay any amount owing to Lender under this Mortgage. then 1o prepay accrued interest, and the ramainder, it any. shall be applied to
the principa! balance of the Indabtadness, If Lender holids any proceeds aftar payment in full of the Indgbtedness, such proceeds shall b
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paid te Grantor,

Unexpired inaurance at S8ala. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of tha Property covared by
this Mortgage at any trustes’s sale or other sale held under the provisions of this Mortgage, or at any toreclosure sale of such Proparty.

Qrantor's Report on Insurance. Upon request of Lender, howaver not more thar once a yaar, Grantor shall turnigh to Lender a repert on
sach existing policy of ingurance showing: la) the neme af the insurer; (b} the risks imsurad; () the amount of the policy, (d) the property
insurad, tha then cursent replacement value of such proparty, and the manner of determining that valua; and {e) tha expiration date of the
policy. Grantor ghall, upon request of Lender, have an independent appraiser gatisfactory to Lender determine the cash value replacement
cost of the Proparty,

EXPENDITURES BY LENDER. !t Grantor tails to comply with any provigsion of this Mortgage. or it any action or proceeding is commanced that
would matarially affect Lender’s interests in the Property, Lender on Grantor's hehalf may, but shall not be required 1o, take any action that
Lender deems appropriata. Any amount that Lender expends in so doing will bear interast at the rate provided tor in the Note from the date
incurred or paid by Lender to the date ot repayment by Grantor. All such expenses, at Lender swphon.will (al be peyable on demand, (bl be
added 1o the balance of the Note and be apportionad among and be payable with any installment paymaents to bacome due during either {it 1he
term of any applicable insurance policy or {ii} the remaining tarm of the Note, or Ic) be treated as a halloon payment which will be due and
payable at the Note’s maturity. This Mortgage atso wil secure paymaent ot thess amounts. Thae righte provided for in this paragraph shall ba n
addition to any othar rights or any remedies 10 which Lender may be entitlod on account of the default. Any such action by Lendar xhall not be
congtrued as curing the dafault so a8 ta bar Lender from any ramedy that it otharwise would have had.

WARRANTY; DEFENSE ﬂ'F TITLE. The following provigions relating to ownershlp of the Property are a part of this Mortgage.

Title. Grantor warrants that: {a} Grantor holds good and marketabla title of recard ta the Property in fee simpée. trea and clear of all Lens
and encumbrances other than thosa set forth in the Real Property description or in any titie insurance poticy, tite report, or final title opinion
isgued in favor of, end accepted by, Lender in connection with thia Mortgage, and (b} Grantor has the tull right, power, and authority 1o

axecute and deliver this Mortpaga to Lender. .

belense of Title. Subject to the excaption in the paragraph above, Grantor warrants and wilt forever defend tha title to the Property 8g98inst
the lawful ctaims of all persons. In the event any action or proceading is commenced that queslions Grantor's title or the interest of Lender
under this Mortgage, Grantor shell defend the action at Grantor's expange. Grantor may be the nominal party in such proceeding. but
Landsr shall be entitled 1o participate n the praceeding and to be represented in the procesding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lendaer such instruments as Lander may request from time to time toc permit such

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propsrty complies with sl existing apphkcable laws,
ordinances, and regulations of governmental authontias. f

4
CONDEMNATION. The foliowing provisions relating to condemnaticn of the Property are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding of
purchase in lieu of candemnation. Lendar may at its election require that all or any portion ot the net proceads of the award be appled 1o
the Indebtadnese or the repair or restoration af the Property. The net proceeds of the award shall maan tha award after payment of all
reasonable costs, expanses, and aftorneys’ fees incurred by Lender in connection with the condemnation.

Proceaedings. !f eny proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly 1ake
such stepa Bs may be necessary to defend the action and obtain the award, Grantor may be the nominal party in such proceeding, but
Lander shall be entitled to participate in the proceeding and to be represented in the proceading by counsel of its own choice, and Grantor
will deliver or caugs to be delivered to Lender such instruments as may be requested by it from time to time to permil such participanon.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental laxas,
fees and charges ara a part of this Martgage:

Cutrent Toxes, Fees and Charges. Upan request by Lender, Grantor shall executs such documents in addition to this Morigage and take
whatever other action is raquasted by Lender to perfact and continue Lender's lien on the Aeal Praparty. Grantor shall reimburse Lendar for
all taxas, as described balow, together with all expenses incurred in racording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees. documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: la) 8 specitic tax upon this typa of Mortgage or upon all or any
part ot the Indebtedness saecured by this Martgage; (b} a specific tax on Grantor which Grantor is authorizad or required to deduct from
paymants on the indebtednass secured by this type of Mortgage: (c) a tax on this typs ol Mortgage chargeable against the Lender or the
holder o! the Note: and . id) a specitic tax on all or any pertion of the Indebtedness or an payments of principal and intaregst made by

Grantor.

Subssequant Texss. 't any tax to which this gsction applies is enacted subsequent to the date of this Mortgage, this avent ghall have thn
sama attect as an Event of Defsult [as defined Deiow!, and Lendar may exercise any or all ot its available remedies for an Event of Detaull
as provided below unless Grantor either {a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate suraty bond or athar security satisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, Tha following provisions relating to this Mortgage 8s 8 security agreement are s part ol
thig Mortgage.

Security Agreamant. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amanded from time to

birme.

Security Interest. Upon request by Lender, Grantor shall execute fingncing stataments and take whatever other action s requesied by
Lender to perfect and continue Lender’'s security interast in the Rents and Personal Property, In addition to recording this Martgage 1n the
real property records, Lendar may, at any time and without further authorization from Grantor, fila executed countarparis, copiss or
reproductions of this Mortgage as & financing statemant, Grantor shall reimburse Lender for sall expenses incurred in perfecting of
continuing this security interest. Upon detault, Grantor shall assemble the Parscnal Property in 8 manner and at 8 place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3} days after raceipt of written demand from Lender.

Addresses. The mailing addresses of Grentor (debtor) and Lender isecurad partyl, from which information concerning the security intarest
granted by this Mortgage may be obtained {esch as required by the Uniform Commercial Cods}, are as stated on the firat page ot this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provigions relsting to further assurances and attorney-in-fact are a part of this
Martgage.

Further Assurances. At any time, and trom time to time, upon request of Lender, Grantor will make, execute and debwver, or will cavse to
ne made, executed or delivered, to Lender or to Lender’'s designes, and when requested by Lender, cause to be filed, recorded. raefiled, or
rerecorded. a8 the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages.
deeds of trust, security deeds, sacurity agreements, linancing stataments, continuation statements, ingtruments of further assurance.
cartificates, and other documants as may. in the sole opinion of Lender, be necessary or desirable in order to eltectuate. complate. periuct,
continue, or prasarve (a} the cbligations of Grantor under the Note, this Mortgage, and the Related Documants, and (b} the liens and
gacurity intarests craated by this Mortgage as first and prior liens on the Property, whether now ownad or hereafter acquired by Grantor
Unless prohibited by law cr agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expenses incurred
in connection with the mattara refarred to in thia paragraph.

Attorney-in-Fact. |f Grantor fails to do any ot tha things reterrad to in the preceding paragraph, Lender may do 40 tor and in the name uf
Grantor and at Grantot’s expense. For such purposes, Grantor hereby irrevocably sppoints Lendar as Grantor's attorney-in-fact tor the
purpose ol making. executing. delivering. fillng, recording. and dolng all other things as may be neceesary or desirable. in Lender's solo
ppinlon, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANGE. If Grantor peys ail the indebtedness, including without limitation all advances sacured by this Morigage, whan due, and
otherwise pertorms all the obligaticns imposed upon Grantor under this Mortgage. Lender shall execute and deliver 1a Grantor & suitable
satistaction of this Mortgage and suitable statements of termination ot any financing statemant on file evidencing Lendar’'s secunty interest «n
the Rants anc the Personal Property. Grantor will pay, if permitted by applicable law, any reascnable termingtion fee as determined by Lender

from time (o timea.
DEFAULT. Each of tha following. at the option of Lender, shall constitute an event of detault |*Event of Default™} under this Mortgage:
Default on Indebtadness, Failure of Grantor to make any payment when due on the indebtedness.
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Dafault on Other Paymants. Failure of Grantor within the time required by this Mortgege to make any paymant for taxes or insurance, of
any other payment necessary to pravent filing of or to effect discharge of any lien,

Compllance Defsult. Fallure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related Documents.

Dafsult in Favor of Third Parties. Should Grantor detfault under any loan, extension of credit, security agreement, purchase or sales
agresment, or any cther agreement, in favor of any other creditor or person that may materially attect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's cobligations under this Mortgage or any of the Related
Documeants.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on hehalf of Grantor undar this Mortgage,
tha Note or tha Ralatad Documents ia false or mislgading in any material respect, aither now or at the time made or turnished,

Defective Collatarslization. This Mortgage or any of the Relatad Daocuments caases 0 be in {ull foree and effect lincluding failure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any raason.

inaolvency. The diseolution or termination of Grantor's existence 8s a geing business, the insolvency of Grantor, the appointment of a
recelvar for any part of Grantor’'s proparty, any asgignment for the benefit of creditars, any type of creditor workout, or the commencemant
of any proceading undar any ban¥ruptcy or insofvency lews by or againgt Granior.

Foreclosure, Forfeiture, etc. Commencement of loreciosure or forteitura procesdings, whether by judicial proceeding. sali-help,
repossession or any other mathod, by any creditor of Grantor or by any governmental agency against any of tha Proparty. Howavar, thic
qubsection shall not apply in the event of a good taith dispute by Grantor as to the validity or reasonableness of the claim which is tha basis
af the toreclosure ar forefaiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes regerves ur 8
suraty bond for the claim satistactory to Landar.

Breach of Other Agrsament. Any breach by Grantor under the terms of any other agreement betwean Grantor and {ender that is nal
rarmadied within any grace period provided therein, including without limitation any agresment concerning any indebtedness or other
obligation of Grantor to Lender, whether axisting now or tater.

Events Affecting Quarantor., Any of the preceding evants occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomas incompatent, or revokes or disputes the validity of, or liabitity under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender balieves the prospect ol paymant or
parformance of the Indebtedness is impaired.

insacurlty. Lender in good faith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of a’ny Event of Default and at any time thereafter, Lender. at its aption, may
gxercise any one or more of the following rights and remedies, in addition to any othar rights or remedies pravided by law:

Accalerate Indabtedness. Lander sheil have the right at its cption without notice to Grantor to declare the entire Indebtedness immesdiately
due and payabls, inciuding any prepayment penalty which Grantor wouid be raquired to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall bave all the rights and remedies of a secured party
undar the Uniform Commercial Code.

Collect Renta. Lender shall have ths right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past dus and unpaid, and apply the net proceeds, over and above Lender’'s costs, agsainst tha Indebtedness. In furtherance of 1his
right, Lender may require any tensnt or othar user of the Property 1o make payments af rent or use feas diractly to Lender. [f 1he Rants are
collacted by Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse instrumants receivad in paymanl
thereot! in the name of Granter and to negotiate the same and collect the proceads. Payments by tenants or other users to Lender in
response to Lendar’s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demend existad. Lender may exarcise its rights under this subparagraph either in person, by sgent, or through a receiver.

Appoint Receiver. Lander shall hava the right to have a raceiver appointad to take possession of all or any part of the Property, with the
powear to protect and préeserve the Propaerty, to oparate the Froperty preceding toreclosure or ssale, and to collect the Remis from 1he
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The receiver may serve without
hond it permitted by law. Lender’s right to the appointment of a raceivar shall exist whether or not the apparent value of tha Property
sxcaeds the Indebtednase hy a aubatantial amount. Employment by Lender shall not disqualify 8 person trom serving as a receives.

Judiciat Foreclasure. Lender may obtain 8 judicial decrea toreclosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sale. Lender shaft be suthorized to take possession of the Property and, with or without taking such possession. atter giving
notice of the time, place and terms of sale, together with a description ot the Property to be sold, by publication onge a week for thras {31
successive weeks in Bome newspaper published in the county or counties in which the Real Property to be sold is located, 1o sell the
Property (or such part or parts tharect as Lender may from time to time elect to sell) in front of the front or main door of the courthousa ot
the county in which the Property to be sold, or 8 subatantial and material part thereof, is located, at public outcry. to the highest bidder for
cash. if there l& Real Property to be sold under this Mortgage In more than one county, publication shal be made in all counties wharp the
Real Property to be sold is located. It no newspaper is published in any county in which any Raal Property 1o ba sold is locstad, the notice
shall ba published in s newapaper published in an adjeining county for threa |3) successive weeks. The sale shall be hald betwean the
hours ot 11:00 a.m. and 4:00 p.m. on the day dasignated tor the exercise of the powser of sale under this Mortgage. Lendar may thd at
any sale had under the terma of thia Mortgage and may purchase the Proparty if the highest bidder theretore. Grantor hergby wawvas any
and all rights to have the Property marshalled. In sxercising its rights and remedies, Lender shall be trae to sell all or any part of the
Property together or separately, in one sale or by separate sales.

Daficiancy Judgment. if permitted by applicable iaw, Lender may obtain a judgmant for any deficiency remaining in the Indebtadness due
to Lender atter application of all amounts received from the exercise of the rights provided in this aection.

Tenancy at Sutferance. |f Grantor remains in possession of the Property after the Property 15 solkd as provided above or Lander otherwisey
pecomes entitled to possession of the Property upon detault of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and ehall, at Lender’'s option, either [8) pay a reagsanable raental for the use of the Property, or {b) vecate 1he
Property immediatety upon the demand of Lender.

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Nete or available at law or in aquitly

Sale of the Property. To the extent permitted by applicabie law, Grantor hareby waives any and all right to have the property marshalled
in exercising its rights and remedies, Lender ghail be free to ssll all ar any part ot the Properly together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any partion ot the Propearty.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Personal Property or of the timn
after which any private sale or other intended disposition of the Fersonal Property is to be made, Reasonable notice shall mean notice
given at least ten (10) days befors the time of the sale or disposition.

Waiver: Elaction of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not consuitute a waiver of or
prajudice the party’s rights otherwise to demand strict compliance with that provigion or any other provision. Emction by Lender 1o pursue
any remedy shall not exclude pursuit of any other remedy, and an election to make axpenditures or take action 1o partorm an obligation ol
Grantor under thia Mortgage after failure of Grantor to perform shall not alfect Lender’s right to daclare a default and exercise its remeties

undar this Morigags.

Attorneys’ Foes: Expanses. [t Lender ingtitutes any suit or action 1o enforce any ol the terms of this Mortgage, Lender shall be entitled 1o
recover such sum as the court may adjudge raasonable as attornays’ feas at trigd and on any appeal. Whether or not any Court action 19
involvad, all reasonable axpanses incurrad by Lendar that in Lender’s opinion are necessary at any time for the protection of its \nterast or
the anforcement of {ts rights shall bacome 8 part of the Indebtedness payable on damand and shall bedr interest from the date of
expanditure until repald at the rata providad for in the Note. Expenses covered by this paragraph include. without hmitation, however
subject to any limits under applicable law, Lender’'s attorneys’ teas and Lender’s Isgal expensss whether or not there is a8 lawsuit, inclucing
attornays’ fees for bankruptcy proceadings lincluding efforts to modify or vacate any automatic stay or injunction), appasals and any
anticipated post-judgment collection services, the cost of searching records. obtaining titie reports finciuding foreclosure reporis],
surveyors’ reports, and appraisal tees, and title insurance. to the extent permitted by applicable law. Grantor also will pey any court costs,
in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defautt and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be eftective when actually delivered. or when deposited
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. with & nationally recognized overnight courier, or, if mailed. shali ba deemad effactive when deposited in the United Stalea mail firgt class,
+ certifiad or registered mail, poatage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any pafty may change 1ts

address for notices under this Mortgage by giving formal writtan natice 1o the other parties, specifying that the purpose of tha notce i3 10

change the party’s sddress. All copies of notices of foreclosure from the holder of any lien which bas priority over this Morigage shall be sant

tn Lender’'s addraas, as shown near the baginning of this Mortgage. For notice purposes, Grantor agrees o keep Lender informed at all hmes of

Grantor's currant addrass.

MISCELLANEOUS PROVISIONS. The tollowing misceliangaus provisions are a part of this Mortgags:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding and agreement of the parties as
to the matters set torth in this Mortgage. No afteration of or amendment to this Mortgage shall be etfactive unless gwen in writing ang
signed by the party or parties sought to be chargaed or bound by the aliteration or amendment.

Annual Reports. it the Property is used for purposes other than Grantor's residance, Grantor shall turnish to Lender. upon request, B
cartified statement of net operating income raceivad from the Property during Grantor's previous, tiscal year in such form and deteil as
Lender sha!l require. "Nat operating income” chall mean all cash receipts from the Property less all cash expenditures made in connection
with the oparation of the Property.

Applicable Law. This Mortgage has been defivered to Lender and accepted by Lander in the State of Alabama. Subject 1o the provisions
on arbitration. this Mortgage shall ba governad by and conatrued ln sccordance with the laws of tha State of Alshama.

Arbitratlon. Lendet and Grantor agras that all disputes, clalma and comtroversies betwesen them, whether individusl, joint, or class In
nature, arising from this Mortgege or otherwise, including without limitation contract and tort disputes, shol be arbitratad pursuant 1o the
Hulas of the Amaricen Arbitration Assoclation, upon request of sithar party. No act 1o take or dispose of any Collateral shall constitule p
waiver of this arbitration sgreemsent or be prohibited by this arbitration sgreement. This includes, without limitation, obtaining Injunchivu
roliet or a temporary restraining order; invoking 8 power of aale under any deed of trust or mortgage: obtaining a wril nf attachment or
imposition of a receiver: or axercigsing Bny rights relating to perscnal property, Including taking or disposing of such property with of without
judicial process pursuant to Article g af the Uniform Commaercial Coda. Any disputes, claima, or controvarsias concerming the lawfulness or
reasonableness of any act, or exercise ot any right, concerning any Collateral, including any claim to rescind, retorm, or otharwise modily
any agraament releting 1o the Collateral, shali alao be arbitrated, provided however that no srbitrator shall have the right or tha power to
anjoin or restrein any act of any party. Judgment upon any award rendered by any arbitrator may be entsred ih any court having
jurisdiction.  Nothing in this Mortgags ghall preciude any party from seeking equitable religt from 8 court of competant jurisdiction. The
atatute of limitations, astoppe!, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceading, and the commencemant ot an arbitration proceeding ahsll be deemed the commeancemant
of an action tor these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, snd enforcement of thes

arbitration provision. i
Caption Headings. Caption headings in this Mortgage are lor convenience purposes onty and are not to ba unuﬁ to interpret or define the

provisions of this Mortgage.

Maerger. Thera ghall be nc merger ot the intarest or estate created by this Mortgage with any other interast of estate in tha Property at any
time held by or for the benetit o} Lander in any capacity, without the written consent of Lender.

Sevarability. |f a court of competent jurisdiction finds any provision of this Morigage 10 he invatid ar unantorceable as 10 any pefson or
circumsatance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. I leasble,
any such oftanding provislon shall be deamed to be madified tc be within tha limits of enforcesbility or validity; hawever, |l the oflending
provision cannot be sa modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall ramain valid and

anforceable.

Successors ard Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successora and assigns. If ownarship ot the Property becomaes vastad in a parson other
than Grantor, Lender, without notice to Grantor, may das! with Grantor's successors with reference to this Mortgage and the indobtednens
by way of forbearance or extension without releasing Grantor trom the obligations of this Mortgage or lisbility under the Indebledness.

Time Is of the Espance. Tims is of the assence in the parformance of this Mortgage.

Walver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Slate
of Alabama as to all Indebtednass sacured by this Mortgage.

waivers and Consents. Lander shall not be deemed to have waived eny rights under this Mortgage lor under the Related Documenis|
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lander in axarcising any right shall oparate ns A
waiver of such right or ahy other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the perty's right otherwise to demand strict compliance with that provision or any othar provision. No prior waiver by Lender, nor any
course of dealing betwesen Lander and Grantor, shall constitute a weiver of any of Lander’'a rights or any of Grantor's obligatione As te ANy
fulure transactions. Whenaever congent by Lender is raquired in this Martgage, the granting of such consent by Lender in any instance shall
not constitute continuing censent to subsaguent iNstances where such consant is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Doyal Conatruc

_ (SEAL)

- e ——

This Mortgage prepared by: X ===

Nama of Signer:  Anita Tennyson
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CORPORATE ACKNOWLEDGMENT

STATE OF /&Q_SQMCE )

1 8%

COUNTY OF %ﬂ&uw )

| tha undarsignad authority, a Notary Public in and for said county in said state, hereby certify that Thomas A. Doval, President, ol Doysl
Construction Company, Inc., a corporation, is signad to the foregoing Morigage and who is known g ms, acknawlsdged before me an this day
that, being informed of the contants of said Mortgage, ha or she, as such officer and with full authority, executad the seme voluntarily for and

as the act of seid cerporation. ,:_’,{_
Given under my hand and otficial seal this ‘ o

MY COMMISSION EXPIRES JUNE 18, 2004

My commission expires
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NOTE TO PROBATE JUDGE ‘

This Mortgage secures opsn-end or revolving indebtedness with residential real property or intarasts; therafore, under Saction 40-22-2{(1}b,
Code of Alsbama 1975, as smanded, the morigags filing privilege tax on this Mortgage should not exceed $.15 for sach #7100 (or fraction
thersof) of the credit limit of §_ _____ provided for hereln, which is the maximum principal indebtedness to be sscured by this

Mortgage at any one tima.

————k A e e
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