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STATE OF ALABAMA ]
COUNTY OF ST. CLAIR_ o S

REAL ESTATE MORTGAGE

Tlllﬂm:l‘ﬂﬁﬂﬂ.mdlmdmndintnnnﬂﬁ: 2nd day of SEPTEMBER 1937 __, by snd botween
PAT SANFORD, A MARRIED MAN

(harwimafver reforred 10 a3 ' Morigagor'') and Meire Baok (hercinafuer referved (o a3 '"Mortagagee''),

Witnesseth:

WHEREAS, Morigagor is justly indebted to Mortgagee, and hereby exccutes this Mortgage 1o secure the

plymtnlnfsmm 'IHWSBHD_BHD_QQLID{} Dollars <3 25 000 00 }

a3 evidenced by promissory note of even dale herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hercafier become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is tdye intent of the

herelo that this m‘tppzhll] socure any and all indettodnessi cs) of Mortgagor 10 Morigagee, whether now existing or hereaftor arising, dar or §0 becooe

due, sbsolute or contingent, liquidated or .dirmtu:indi:m,mdtlﬁ:mnusmmmmﬂyﬂ#:M:Mhhﬂm

specifically referrod to, but any and all ocher debs, obli or Nahilities of Mortgagor to Mortgagee, now existing or hereafier arising, and say and all sxtensions
or ronewals of same, or any parl thereof, whether ¢ by note, open accoum, endorsement, guaranty, phedge or otherwise

NOW, THEREPORE, and all others executing this mortgage, | consideration of the premises, and to secure the payment of said indebiadness
evidencod by note hereinabove spec Iy referred to, and any and all other i mm«mmmﬂmmfmmndh
complisnce withll.lnftlnmnlnundldwhﬂmheuincmuimd.hlbu'ﬂnndnndmld,lqddm;w:rllnl‘hlrm. sell, aliewy, . ransfer and
moeigage unike Mortgagee, its succossors and masigns, the following describod real estaie, logether with baildings and improvements theroon (e scnatiarey

calied the ''real estate’’ or the “"mortgaged real esiate’'), lying and beéing situated in the County of SHELBY .
State of Alsbama, and more particuiarly described as follows, to-wit:

LOTS 3, 4, AND 5, ACCORDING TO THE MAP AND SURVEY OF SPRING GATE

ESTATES, PHASE 3, AS RECORDED IN MAP BOOK 21, PARCE B3, IN THE
PROBATE OFFICE OF SHELRBY COUNTY, ALABAMA.

LOTS 23, 28, 29 AND 30, ACCORDING TO THE MAP AND SURVEY OF SPRING GATE
ESTATES, PHASE TWO, AS REOORDED IN MAP BOOK 20, PAGE 120, IN THE
PROBATE OFFICE OF SHELBY OQUNTY, ALARAMA.

THIS PROPERTY DOES NOT CONSTITUTE THE HOMESTERD OF THE MORTGAGOR OR
THAT OF THE MORTGAGOR'S SPOUSE.

This 1s a purchase money mortgage
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: : aymei i ; 1 he real estate, and ail pghts. prvileges.
opether with all uwards recerved through emuinent domain. and paymeifis upon any insurance pohicies vovenng | .
HEtm:nm and uppurenances Ih:rcunsm kelonging or 1n anywise nrpcmmmg 10 said real esate including easemenis and nights-of. way appuli_*irmm
thereto and all pas. steam. elecirw and ather heuting. cooling and ighting apparatus. elevators. icebores. plumbing. stoves. doors and other Muiures
apperiaming 1o the real estate and improvements located thereon, all of which shall be decmed realty and convered by 1hin muripage

TO HAVE AND TO HOLD the real eslate, and evers part thereof. unto Mortgagee 1l successors and avagns forever And Hnnﬁugnl: mnvlrmnu
with Morigagee that il is lawlutly seized of the real estaie in fee ample and has .150 right to setl andd convey the same s aforesaid that the real eslite
wlree of aﬁ encumbrances except as herein set out. and Mosigagor will warrantand forever defend the nile to 1he real eslate unto Morigagee v succevwon

and assighs. againsi the lawful clasmy of @il persons whomsocver
TH1S MORTUGAGE 15 MADE. however, subject Lo 1he Tollowing covenants. condibony. agreements. and provivons

‘ ' due whether in courne
tgagor shall the sasd indebiednessies) secured hereby and interest thercan when and as it 1hey} shall become |

0f ur:ijtr;h:;r::‘:n :Eun. cmf::m or agreement herein conlained. IHE.ﬂ er wilh any other (ndebtednessics) which Morlgagor may owe in Muorigagee

it being further agreed that any statement, any note or ohiigalion thal v secured by this mortgage shall be conclunive evidence of such fact

: : : . ih entended coveraged and such other insurance
2 (a) That Mon rshall provide. maintain and dehiver 10 Morigagee pobaes of fire imurance { wi _ |
as Mur[t;yt may fl’l'ﬂ.ﬁlll'ﬂf mpume require tn companits, [orm, 1ypes. and amounls. andl shall ?uﬂni‘wgh tndnr&cm:nh;::ilm L::rﬁflrc;l!:_ﬂ::'rlﬂ::;
all insurance pohicies of any kind or in dny amount now
and debver o Hnn;:Fu wilh mortgagee clauses sausfaciory 10 Mor(gagee a } Amount oW B e e
real estate. Not later than the first day following the expiration date of any and all such insurance poliaics 4n L I

::I'!.:l:::lpflt:tu mf:rrf gor shall furnish Mortgagee certilicates nIEnmuram;r: wsued by inwurance mmiamn salisfactory 40 Murlsz ce thnmru thal the
amﬂunl!;'lnsd t_;,rpc of insurance required by Mortgagee hereunder s in elfect Al renewal policies. with premiums paid. shall be delivered 10 Muorlgages
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at least thinty {30) days belore the expiranon ol the old pobcies 11 any insurance. or any part thereof. shall expere. or be withdrawn. or become voud or
unsafe by Jﬂn;agur s bresch of any condition thereol. or become void or unsafe by reason of the failure or impairment of the capial of any company
by which the insurance may then be carried. or 1l for any reason whatever the insurance shall be unsausfactory to Morngagee. Moriga shall procure
and deliver 10 Mo e ncw imsurance on Lthe premases. satsfactory to Mor ﬁt. If Hunﬁtﬁm fails to procure and delivet such new insurance,
Mortgagee m:z. but shall not be obligated 10. procure same, and upon demand. Morigagor shall reimburse Morigagee all such cosu expendied with
interest on such advance al the rate set forth 1n the nole secured hereby. Mortgagor shal %ﬂ immediate notice in writing \o Mortgagee of any loss,
injury or damage affecting the morgaged real esuic caused by any casualty or occurrence. Full power s hereby conferred on Morigagee (o seul and
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming F.ﬁiblc thereunder and to assign sbeolulely alf
policies to any holder of the note or 1o the granice of the real estate in the event of the foreclosure of this mnrtg:gc and security agreement or other
transfer of uile 1 1he real estate 1n extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred Lo, each individual insurance company concerned 1s hereby authorized and direcied to make payment for such loss directly to the Mort-
gagee insiead of 1o the Morigagor and the Mongagee joindy. and the insurance proceeds. after 1:!1.':;:[-.ma:url%:l | costs of collecuon, including reasonable
attorneys’ fees, mar be applied by the Morigagee atits opion. either as 2 payment on accoun! of the indebtedness{es). secured hereby, whether or not
then due o payable. or toward the testoration. reconstruction, repair, or alleration of the real estate. either 10 the poruon thereof by which sad loss
was sustained or any other portion Lhereof.

W- 3 WO T " N WEL I = S .
oy =r Py - N T . e o am s . .
Py i i Y

= - P R
- T —....;-...J.u-.l-.—t--

R PLA :

(b) That together with and sn addition 10 the monthly payment of princapal and interesy. and on the same daie on which the prmc:lpa.! and inlerest
are payable under the lerms of the note secured hereby. Mortgagor. if required by Mortgagee. shall deposit with the Mortgagee, v 3 non-inlerest beaning
account, a sum equal 10 one-twellth (1712) of the yearly taxes and agsessments which may be levied against the real estate and which may allmn prioriy
over 1his mortgage. and ground renw, if any, plus onc-twellth (1/12) of the yearly premiums for insurance that will becomne due and paysble lo renew
the insurance on the real emate for coverage against loss by fire or such other hazurd &5 may reasonably be required by the Moﬂrg« amount of
such tazes, aaseasment, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. I the amount of funds held shall exceed ai
any nme the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessmenis, ground rents and insurance premiums as
they fall due, such cncess shall be repaid 10 Morlgagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sulficienl at any Lime lnfa taxes, assessments, ground rents, and insurance premiums as they fadl due, Mnnﬁlgur shall pay to Mon € ANy amounl
necessary 1o make up the deficiency upon netice from Mortgagee 10 Hnngngar rcgu:snng payment thereof. Upon payment in full of sll sums secured
by this morigage. Morigagee shall promptly refund to Morigagor any funas held.

(c) That Murlilgnr shall pay and discharge as the same become duc all taxes and assessments that may accrue. be levied, or assessed :Eon the real ‘
estale or any part thereof, which may be or become a lien prior 10 this mortgage or have pnunp in payment o the indebtedness(es) secured hereby, or
upon Mongagee's interest therewn or upon this morigage or the indebledness(es) or evidence of indcbtedness(cs) secured hereby, without regard 10 any
law heretofore or hereafler enacted imposing plnnl:nt of the whole or any part(cs) thereol upon Morigagee; upon the passage of any law imposing the
Elymcnt of the whole or any part thereof upon Mortgagee or upen the rendering by an Iﬁpc“llt court of competent Jurisdiction that the undertaking

y Morigagor to pay such lases is ItFnlIy inoperative, then the indebledness(es) secured hereby without deduction shall, at the nﬁinn al Hnrlﬁl!,u.
become immediately duc and payable, notwithstanding anythyng contsined in this morigage or any law heretoflore enacted, and Merigagor shail nol
suffer ar permit any such taacs on the said real estate (0 become or remain delinquent or permit any part thereof or any interest therein o be sold lof
any axes or assessments; and further shatl furnish annually to Mornigagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing {ull payment of all such taxes and assessments.

3. That the real estate and the improvements thereon: shall be kepi iJ pood condition and no wasle commatted or permittdd thereon.

4, That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Morigagee's pror
wrilten consent, nor shall any fixture or chattel covered by this mortgage and adzpted to lh:dpro;ar use and enjoyment of the real esiate be removed ai
any time without like consent unless actually replaced by an srticle of equal suitability owned by Morigagor. in the event of any breach of this covenant
the Mortgagee may, in additon 10 any other rigﬁu or remedies, at any time thereafter, declare the whole of the indebtednesa(es) secured hercby imumedi.
atcly due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall a1 once become due and pi{lhlt and this mertgage subject (o foreclosure
as provided for heren, at the option of holder hereol, when and if any statement of lien 1 filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard 1o form and contents of such statemeni, and without regard o the eustence or nonexistence of the debi,
or any part thereof, or of the lien, on which such staiement 1s based.

6. That Morigagor shall mmpﬂ with all statutes, ordinances, regulations and laws promulgated by any povernmentsl entity aiserting junsdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mongagor fails 10 insure the rea! estate a3 hereinabove provided. or 10 pay al! or any part of the taxes or asseasments leviod, accrved or
assessod upon or against the real estate or the indebtedness(es) secured hereby. or any intercst of Mortgagee in cither, or fails {0 pay immediatety and
discharge any and Al! liens, debts, and/or charges which might become liens superior to the lien of this monigage, Morgagee may, at 1s option, insure
the real estate and/or pay said taxes, assessments, debis, liens and/or n:hug:li and any money which Mort gr. shall have so pad shall constituic a
debl 1o M Md?l:nnﬂ ta the indebtedncss(es) secured hereby, shall be secured IZ ihis morigage; sh ar the interest set out in the pote here-
inabove referred Lo from date paid or incurred, and, at the option of Mortgagee, shall be immediately due and payable.

8 Tha Hurtfl or agrees that no delay or failure of Morigagee to exerciie any opuon 10 declare the maturity of any indebwednoss{ s} secured by
this morigage, shall be taken or deemed as a waiver of 1ts righl to excercise such option, or 10 declare such forfeiture, either as 10 any past or present default,
and 1t s further agreed that no lerms or conditions contained (n this morigage can be waived, altered or chm%‘:d except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procuremeni of insurance or the payment of taxes or other liens, debts or ch:rF:n by Mortgagee
shall not be taken or construed as a waiver of its righ! to declare the maturily of the indebtedness{es) hereby secured by reason of the fulure of Mortgagor
10 procure such insurance or to pay such 1axes. debls, hiens or charges.

9 That if Morigagee shall be made & party to any suil involving Lhe (Hic to the real estate and employs an allerney 10 represent 11 Lherem, on if Mort-
agee employs an atiorney (o assist tn setding or rcrnuwng);ny cloud on the Litte 10 the real estaie hereby conveyed that purports to be supenar 1o the
wen of this mortgage 1n any respect, Mort r will pay 10 Mortgagee. when the same becomes due. such atlorney’s fee as m:; be permitied by law and

as may be reasonable for such services, lﬂ?l such fee is puid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
Io the indebtedness{es) secured hereby, and shall bear interest from the date it is pawd or incurred at the rate set outl in the note hereinabove referred
lo and shall be 51 once due and payabic.

10 That all cxpenses incurred by Morigagee, including atiorney’s fee, 1n compromasing, adjusting or defending agminst hien claums or encumbrances
sought 1o be fined upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not. shall me n part of the indebtednesa(ea)
hereby secured.

Il. That Mortgagor agrees o pay a roasonable attorney’s fee ds may be permitied by law 10 Mortgagee should the Mortgagee emplay an antorney 10
collect any indebtedness(es) secured by this morigage .

12. That nowtwithstanding that the assignment of awards hercinabove referred 1o shall be deemed 10 be sclfl cxecuung. Morigagor. afler the allowance
of a condemnation claim or award, and the ascertainment of the amount duc thercon. and the issuing of a warrant by the condemnor for the payment
thereof. shall execute. at Mongagee's request. and forthwith deliver e Morigagee, a valid assignment in recordable form, assigning all of m«:l?lf oon -
demnabion claims, awards or damages 1o Morigagee, bul not in excess of an amount sufficient 1o pay, sausfy and discharge the principal sum of tus
morigage and any advances made by Morigagee a3 herein provided then remmining unpaid, with interest thereon al the rate specified herein, or n the
note which this morigage secures, 1o the date of paymenl, whether such remaining prencipai sum 35 then du¢ or nol by the terms of said note or of this
MOrgage.
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13, Thav ol Morgagor shall make defaull in the [:uymeﬂt of any of the indebtedness{cs) hereby secured. or in the performance of any of the terms
of condions hereof, Morigagee may proceed 1o collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver. any rents, income and profits collected by Hurtpgcc‘rrinr to foreclosure of this mortgage, less 1the cost of collecting the same. including any ._
real estale commission o atl s lee incurred, shall be credited lirst to advances with interest thereon, then 1o interest due on the principal indebledness, !
and the remainder, if any, to the pnncipal debys) hereby secyred
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14. That it is further agreed that if Mortgagor shall fail to pay, or cause o be paid. the whole or any poruon of the principal sum, or any instaliment F
of interest therean. or any other indeblednesa(es) the payment of which is hereby secured, as they or any of vhem mature. cither by lapsc of ime or other- '
wist, 1N accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s ien. materialmen's
lien, iInsurance premiums, (axes or assessmenis now, or which may hereafier be, levied against. or which may become a lien on, the real cswate, or should "
default be made in any of the covenana, conditions and agreements hersin contained, then and in that evemt the whole of said principal sum, with i
wterest thereon, and all other indebledness(es) secured hereby, shall, at the option of the then holder of said indebicdness(es), be and become immediately '
duc and payable and the holder of the indebledness{cs) hereby secured shall have the right 1o enter upon and take possession of the real cstalke and :
afler, or without, taking such possession of Lhe same, sell the morigaged real estate at public outery, 1 fronl of the courthouse door of the county whetein
the real cstate is Iucates. to the highest bidder for cash, either in person or by auctioneer, after firsi gving notice of the ume, place, and terms of such 1abe
by publication once a week for three {3) successive weeks in some newspaper publshed in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to exccule o the purchascr st said sale a deed 1o the real estate w0
purchased in the name and on behalf of Morigagor, and the ceruficate of the holder of the morigage indebtedness. appointing said sucuonesy to make
such sale, shall be prima facic cvidence of his suthority 10 the real estate, or the equity of redemption from this morigage may be loreclosed :? suil in
any court of competent jurisdiction as now provided by law 1n the case of past due mun.gﬁ;ﬂ the Morigagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the tughest bidder therefor. The proceeds of any such sale shall e
applied (a) to the expenses incusred in making the sale and in all prior tfforts 10 effect cotlection of the indebtednesa(es) socured hereby, inciuding &
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reasonable attorney's fee, or reasonable attorneys’ fees. as permitied by law for such services as may be. or have been. necessary 1n any one or more of
the foreclosure of thyy manﬁ,nge, of the collection of said indebtedness(es). and of the pursunt of any cfforts theretofore direcied 10 thai ¢nd. incleding.
but withoul limitation to. the defense of any proceedings instituted by the Morigagor or anyone liable for sad indebledness(es) or interesied i the
morigaged real estate 10 prevent or delay, by any means, the exercise of sad power of sale on the foreclosure of this morigage: {b} to the paymeni of
whaiever sum or sums Morigagee may have pa1d out or become hable (o pay. in carrying out the provisions of this morigage. to her witmtﬂm
thereon; () 1o the payment and satisfaction of said indebiedness(es) and inlerest shercon s ifically reflerred 10 hereinabove 1o the day of sale and any
other indebtedness{es) secured by this morigage; and (d) the balance, if any, shall be paimer to Morigagor. or Mortgagor's successors of assigns. lo
any event, the purchaser under any foreclosure sale. as provided herein. shall be under no obligation to see 10 the proper application of the purchase moncy.

15. That n the eveni of Lhe enactment of any law by the State of Alabama, after the date of this morigage. deducting from the value of the real
estaie for the purpose of 1aastion any hen thereon, or imposing any Liabilny upon Morigagee. in respect of the indebtedness(es) secured hercby, or
changing in any way the laws now in force for the wxanon of morigages. or ebis m:urcd%y morigages. or the manner of colleciion of any such taxes,
%0 a5 to affect this murlg:gbc. Murtrglgnr shall pay any such obligation imposed on Morigagee thereby, and in the cvent Morigagor [ails 10 pay such
obligation of is prohibited by law from m:kmghmr:h payment. the whoic of the principal sum secured by this morigage. wogether with the interest duc
thereon shall, ai the option of Morigegee. withoul notice (o any party. become immediaely due and payable

'16. That should Morigagor become insolvent o5 bankrupt. or should a recciver of Mortgagor's property be appointed; or should M n-
tentionally damage or attempt 10 remaove any improvements upon said morigaged real estate; or should it Eﬂllﬂ'ﬁ':ﬂd alter the execution livery
of this instrument that there is a defect in the title 10 or 3 ien or encumbrance of any nature on the real estate prior 1o the lien hereof. or in cast of an
error or defect in the above described note or this instrument or in the cxecution or the acknowledgment thereof, or if & homestead claim be pet up 1o the
real estate or any part thereof adverse 10 this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by (he Mortgagee, or other
holder or holders of said indebtedness(es). to correct such defects in the title of to remove any such lien or encumbrance or homestead claim, of 1o
cotrect any error in said nole or this instrument or its execution; then, upon any such defauit, failure or contingency, the Morigagee. or oihet holder of
holders of said indebrednessies). or any part thereof, shall have the option or nght. without notice or dtmmg, o declare all of taid indebledneas(e)
then remaining unpmd immediately due and payable, and may immediately or at any time thereafler foreclose this morigage by the power of sale

" herein contmned or by suit, as such Morigagee, or other holder or holders of said indeblednessies). may elect.

17. That no righl. title or interest in or to the morigaged real estate, or any part thereol, shall be sold, rransferred, assigned, conveyed, mongaged
or cncumbered h{ll lien at any lime prior to the payment in full of the indebledness(es) secured hereby without fint obtaining the prior writicn coneent
and approval of Mongagee which consent and approval shall be within Morigagec's sole discretion; tﬁ.. in the event of any violation of this provision,
the enure unpaid balance of the indebtedness(cs) secured hereby, wgether with all interest thereon. shall becorne due and payable immedimely at the
option of Morigagee withoul notice lo Mortgagor. and shall be recoverable by Morigagee forthwith or a1 eny time thereafler without stay of execution
or other process and failure of Mnnp!}?r 10 pay all monies 1o Mortgagee secured by this mongage shall be an act of default cntithing Morigagee 10 fore-
close this mongage in accordance with the terms hereof.

18. That it is the intent of the Mung.g and Mortgagee 1o secure any and all indebtedness(es) of said Mo to Morigagee, now m’m.iu
herealler arising, dué of to become due. absolute or contingen, liquidated or unliquidated, direct or indirect, and this morigage is intended and
secure, not only the indebledness hereinabove specifically referred w, but also any and all other debis. obligations and liabilities of said Morigagor (¢
said Mongagee, whether now existing or hereafier arising, and any snd all extensions or renewals of same, of any part thereol. al any time before actual
sausfaction and cancellation of this mortgage in the Probate Office where recopded, and whether the same be evidenced by promissory node, open acooust,
endorsement, guaranty agreement, pledge agreement, or otherwise. that it ia apressly agreed that any indebtedness al any time secured hereby may be
extended. reartanged or renewed, and that any pan of the sccurity hercin déscribed may be waived or released withoul in lnyw"id‘:lwin;. varying of
diminishing the force, effect or lien of this morigage; and this mostgage shall continuc as & first lien on all of the real csiate other property and
rights covered hereby and not expressly reicased until all sums with interest and charges hereby secured are fully paid, and no other secunty now c:.:lm‘
or herealer wijen o secure the pbnymcm of said indebledness(es) or any part thereof shall in any manner be impaited of affected by the eXecuLion o
this morigage; Ind no secunty su :equ.m:rulfr taken by Morigagee or other holder or holders of said indebledness{es) shall in any menner impair or affact
the secunity given by this morigage: and all security for the paymen( of sud indebtednessies) or any part thereof shall be taken, considered and beid

a3 cumuiative,

19. That Morigagor agrees for isell and any and atl persons or concerns claiming by. through or under Morgagor, that if it or any one or mars of
them shall hold possession of the above described real estate or any pant thereof subsequeni Lo Foreclosure hereunder, 11 or the parties 30 holding '
shall become and be considered as tenants at will of the purchaser or purchasers al such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shalt be liable 10 such purchaser or purchasers for reaso rental of ke
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all dsmages which may be sustained

by any such tenant as a result thereof being hercby expressly waived.

20, That Morigagor agrees to faithfully perform ail the covenants of the lessor or landlord under present and future leases affecting the mortgagnd
teal estate, and neilther do not neglect, nor permit 1o be done, anything which may diminish or impair thewr valuc, or the rents provided For therein, or

the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor ahall furmish 10 Mortgagee within N/A = { ) days after ihe close of each fucal year
of Mortgagor. such Tinancial records Ay the holdes of this mortgage may require including, but not limiled to, an xanual statement of the tion of

the real estate which shall include annual statements itemizing Lhe tnoome and cxpenses, an itemized rent roll, together with a complete linancial statement
of Morigagor's assets and habilities and ity profil and loss stalement. Such staticment shall be prepared by centified public sccountant acceptable (o

Morigagee or at Morgagee's discretion be supportied by the afMidavit of Mortgagor. Said information shall be given 10 Morigagee at no expeiise to
Monrgagee. :

32 That if the indebtzedness evidenced by the note specifically referred to hereinsbove is being advanced by Morigagee to Mortgagor under Lthe lerms
and provisions and (n accardance with & loan agrecment or consiruction Joan agreement (“agreement”), the terms and provisions of said agreement
arc hereby incorporated by reference as pan of this rnc:-:FaE: as futl{ sel out herein, and any default wn the performance of the provisions thereod,
OF any conlract or agreement between Mortgagor and Morlgagee. shall constitute a default hereunder entitling Morigagee 1o eacrcise the remedics
provided herein, inciuding the right 1o foreclose this morigage in accordance wilh the lerms hereof.

2. Thal 1n the event this mnr?agc 15 second and subordinate to any prior morigage(s) and in the event the Morgagor should [mil 10 make any
paymenis which become due on said prior morigage(s). or should default in any of the other terms. provisions and conditions of said prior morigage(s)
occur, then such defauli under thtl!lariur morigage(s) shall constituie an event of default under the terms and provisions of this mortgage. and the Morigagee
herein may, at its option, declare the entire indebiedness(es) secured by this morigage immediately duc and payable and if payment is not promptly made,
then dechare this mortgage in default and subject to foreclosure: provided that the Mortgagee herein may, at its option. make, on behalf of Mortgagor.
any such paymenis which become due on said prior morigageds), o incur any such expense or obligations on behalf of Mortgagor. in connection with the
said pnor morigage(s). in order lo prevent the foreclosure of said prior mnnpgﬂsﬁcmd all such amounts so expended by the within Mortgagee on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this morgage snd shall bear interei from the date of payment
at the maximum legal rate of interest from time to 1ime permlted by the laws of the Staic of Alapama. and shall be at once duc and payable. enuithng
the Mortgagee 1o all of the nighis and remedies provided herem. including. at Mortgagee's opuon. the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebledness{es) secured by Lhis morigage. and reimburses Mortgagee. 1t suceeson and assigns.
for any amount 1t may have expended pursuant 1o the authorization of Lhis mongage, including withoul limilaton, sums spent in payment of taxes,
assessments. insurance or other Liens and interest theeeon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance

shall be null and void: otherwise it shall remain in full force and effect.

25 That any promisc made by Mortgagor herein (o pay moncy may be enforced by a sun at law, and the ucung of this mortgage shall not be waived
thereby, and as to such debis the Morigagor waives all rghts of exemplion under the laws and Constitution of the State of Alabama and agrees Lo pay b
permified by law a reasonable altorney's fee for the collecuon thereof.

26. That no delay of failure of Morigagee 1o exercise any option herein given or reserved shall constiluic a waiver of such oplian or eslop Mortgagee
from afigrwards exercising same or any other option at any time. and the payment. or contracting o pay. h{ Mortgagee of anything Mortgagor has herewn
agreed 10 pay shall not constitute 8 waiver of defaull of Martgagor in farling lo make said payments and shall not estop Mortgagee from foreclosing ths

mortgage on account of such falure of Morgagoer.

27 That wherever and whenever in this maengage 11 shatl be required or permitied thai notice or demand be Fwtn o¢ served by any party, such
notice or demand shall be given or served. and shall not be deemed to have been given or served unless in wniting and [orw arded by regusiered or cernilied

mail. return receipt requested. addressed as follows

To Mortgagor: PAT SANFORD i
1036 PAUL BEAR BRYANT ROAD

ALPINE, AL 35014

To Moriguges: Matro Bank P. O. Box 465 Pell City, AL 15125
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28. That singular or plural words used herein 1o designate the Morigagor shall be construed 10 refer to the niaker ol this morigage. and all covenanis
and agreements hercin coniained shall bind the successors and awigns of the Morigagor. and every option. nght and privilege herewn reserved or secured
o Morigagee shall inure to the benefit of its successors and asugns

29, That the unenforceabibity or invalidiy of any provision or provisions of this morigage shall not render any other provision or provissons herein
contained unenforceable or invalid All rights or remedies of Mortgagee hercunder are cumulative and not alternative. and are in addyion 1o those

provided by law.

IN WITNESS WHERFQF, the underssgned (has) (have) set (11s) (hisp ther) {their) band{s) and scalis). on Ihe day and year Tirsl above writen

WITNESSES:
..... . . {SEAL)
_ e ST e e {SEAL)
— e ... __ {SEAL)
- _ _ e e e e |SEAL)
LHB/wp
I ‘
| .
| e asar-ative @, L
: . i L TR o
- | ngfﬁgﬁgﬁggzaiiéﬁr““ﬁ
' k gUELBY COUNTY JUDGE DF PRODATE
STATE OF ALABAMA f 004 ML 128,50
ST. CLAIR e . COUNTY 5

1. the undersigned. 2 Notary Public in and for said County. in said State, hereby certafy that

PAT SANFORD, A MARRIED MAN

whose name(1) (is) (are) signed to the I'ﬂrl:g:in CORveyance and who [u} Ell‘t} known o me, acknowledged before me on Lhis day that, being informed
of the contents of the conveyance, (he) (s e]%thcy} execuled the sume voluntarily on the day the same beann date.

Given under my hand and official seal this the 2nd day of ___ ok Eﬁi—__.m._ e NN "2 S
Netary Pubh
STATE OF ALABAMA ! T Gommiasion Fxnires 81 797
S G 91 V1. ) | | s

1, the undersigned, @ Notary Public in and for sad County. n said Susic, hereby certify that -

whoscnameas — o e S | SO — . , 18 signed s the ing
convevance and who is known 1o me, acknowledped before me on {his day that, being informed of the contents of the conveyance, bhe, a :ucmt

and with full suthority, ¢xecuted the same voluntarily for and as the act of said corporation.

.19

1 Given under my hand and ofTicial sealthisthe _ . . dayof ... . . -

Notary Public

This insuumaent prapared by: M
800 MARTIN ST S

PELL CITY, AL 35128
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