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This instrument prepared by

CENTRAL STATE BANK
SHELBY County. Calera, Alabama 35040

MORTGAGE -

THIS INDENTURE i d ' w 22nd ey of September 19 97 byandbetween ... ...
N arry Bhit]1ps and wife, Betty J. PhiTTips ‘ yandhetuoen - T

Y 5

P I T ————

{hareinafter called “Mortgagor,” whather ona or more) and CENTRAL STATE BANK, Calera, A’l:pr ma, &R A!Fhlmn banking corporatipn (herrinafter
called “Mortgagee™). teen Thousand Seven Hundred

Twenty One and 90/100---=-----

WHEREAS, said Mortgagor ia (are) justly indebted to the Mortgagee in the principal aumvof .
dollars {§ 15 " 721.90 } a8 evidenced by that certmin promissory note of even date herewith, which bears intereet as prowded therein,

which is payable in nccordance with its terms, and which has a final maturity date of __ S Eptember‘ 22 3 2007

[ ——

WHEREAS, Mortgagor agreed in incwiring said indebtedness that this morigage should be givenh to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinpbove specifically referred to, as well as any axtension or renewal or refinancing thereaf or any
part or portion thereof, and ulso to secure uny other indebtadness or indebtednesses owed now or in the future by Mortgagor to Morigagee, as tnore
fully deacribed in the next paragraph hersaf (both of which different type dfbta are hereinafter collectively called “the Dabt™); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or nules or otherwise,
and it is the intent of the parties hereto that this mortgage shall mecure any and ail indebtednesses of Morigagor to Mortgagee, whether now exising
or hereafter arising, du¢ or to become due, absolute or contingent, liguidated or unliquideted, direct or indirect, and, therefore, the perties intend
this mortgage to secure not only the indebiedness evidenced by the promissory note or notes hereinabave specifically referred 10, hut also to secure
any sand all other debls, obligations or liabilities of Morigagor 1o Mortgagee, now existing or hersafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to {such as, any future loah or any future advance), Logether
with eny and all extensions or renewals of same, or any part thereof, whether evidenced by note, open nccount, endorsement, gueranly, pledge

of otherwise,

NOW THEREFORE, in consideration of the premisea, Mortgagor, and all others executing this mortgage, does (do} hereby grant, bargain, seli
and convey unio the Mortgagee the following described real estate, logether with all improvementa thereon and appurienances thereto, miluated
in

SHELBY County, Alabama (said real eatate being hereinafter calied “"Renl Estate):

Begin at the Southeast corner of the NE 1/4 of the NE 1/4 of Section 11, Township 22
South, Range 4 West, and run North 105 feet; thence West 420 feet; thence South 105

feet: thence fast 420 feet to point of beginning,
Situated in Shelby County, Alabama.

* ,997-31467
ins*
Together with all the rights, privileges, lenements, appurtenances and fixtures appertaining to the Real _Lﬁlinlﬁﬁh shall be deemed Renl
Estate and shall b conveyed by this mortgage. n9/26/ ichR (¢ 1IED
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TO HAVE AND TO HOLD the Real Estate unto the Mortgngee, its successors and sssigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Eslate and has a good right to sell and convey the Real Estate as aforesaid; that
the Real Fatate is free of all encumbrances, unless otherwise set forth abave, and the Mortgagor will warrant and forever defend the titie ta the
Real Eatate unto the Mortgagee, agninst the lawful claims of all peraons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to. (1) pay all taxes, aspossaments, and other liens taking
priority over this mortgage (hersinafter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgager.
at ita option, may pay the same; {2} keep the Heal Eatate conlinuously insured, in such manner and with such companies as may be satisfrctory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire ineurance policy with siandard
extended coverage sndorsement, with losa, if any, payable to the Mortgagee, as ita interest may Appear, auch insurance to he in an wmount al
least oqual te the full insurable valye of the improvements located on the Real Estatr unless the Mortgagee agrees in wriling that such inaurance
muy be in a lessor amount. The original insurance policy and all replacements therefor, shall be delivered to and held by ihe Mortgagee uniil
the Debt ie paid in full. The original inaurance palicy and all repiacement therefor munt provide that they may not be cancelled without the inserer
Ziving at leas\ fifteen days prior written notice of such canceilation to the Mertgagee.

The Mortgagor heroby aasigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now of horeafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and inkerest in and e any premivme
paid on nuch hazard inayrance, including all rights to return premjums. If the Mortgagor fails to keep the Real Estate insured as sperified sbhove
then, st ithe election of the Mortgagee and without notice to eny person, the Morigagee may declare the entire Debt due and payable and this
morigage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regerdleas of whether the Mortgngre declnres
the entire Deht due and payabie and this mortgage subjeci to foreclosure, the Mortgagee may, but shall not be obligatad to, insure the Heal Entnte
for ite full insaurable value tor for such lesser amount as the Mortgagee may wish} againest such riske of loss, for its own benefit, the proceeds
from such insurance {less cost of collecting same), if collected, to be credited againal the Debt, or, at the election of the Mortgagee, such procecdn
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spenl by the Mortgagee for inrurance or
{for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon or notice to
the Morigagor, and shaill be secured by the lien of this mortgage, and shall bear interest from date of payment hy the Mortgagee until pad at
the rate provided in the promissory note or notes referved to hereinabove.

Au further security for the payment of the Debt, the Mortgugor heyeby aassigns and pledgen to the Mortgagee the following descnibed property,
righta. claima, rents, profits, issues and reveriuea:

1, ull renta, profita, issues, and revenues of the Real Estate from time to time accruing, whether under leasea or tenancies now E:mtrng o1 hereafler
created, reserving to the Mortgagor, so long aa the Mortgagor is not in defsult hereunder, the right to receive and retain such rents, profite, issues
und revenues;

2 ull judgmenta, awarda of damages and aettlements hereafter made resuliing from condemnation proceedings or the taking of the Keal Estnis,
or any part thereof. under the power of eminent demain, or for any damage (whether caused by such taking or othsrwise) to the Real Entste,
or any part thereof, or to any righta appurtenant thereto, including any award for change of grade of streets, and all paymenta for the voluntary
aale of the Keal Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of und in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigages
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connectioh with any proceeding
or transaction described in this subparagraph 2, inclyding court coaty and atiorneys’ fees, on the Debt in such manner g» the Murtgager rlects,
or, nt the Mortgagee's option, the entire amount, or any part thereof, ro received may be releascd or may be used to rebuild, repair or reslore any
or all of the improvementa located on the Real Eatate.

The Mortgagor agrees to take good care of the Heal FEatate and all improvements located thereon and nol to commit or permit ony wadte therean,
and at all times to majntain such improvements in as good condition as they now are, reasonable wear and tear excepled.

Nuiwithstanding any other provisicn of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due ond
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interes{ therein.

The Mortgagor agreea that no delay or failure of the Morigagee to exercise any option to declare the Debt due nnd payable shall be deemed
u waiver of the Mortgagee's right Lo exercise such option, either as to any past or present default, and it is agreed that no terme or conditions
cuntained in this mortgage may be waived, altered or changed excepl by » wrntlen instrument amigned by the Morigagor and sighesl un behall of
the Morigngee by one of its officers.

After default on the part of the Mortgagur, the Mortgagee, upon bill filed or ather proper legal proveeding being commenced for the foreclosure
of thisa mortgage, shall be entitled to the appointment by any competent court, without netice to any party, of 8 receiver for the rents, isaues, revenuecs
and profita of the Real Estate, with power to lease and control the Real Eatate, and with such other powers as may be deemed necesanry.

UPON CONDITION. HOWEVER, that if the Mortgagor paye the [Jebt und each and every instaliment thereof when due (which Debt includes
hoth (1) the indebledneas evidenced by the promissory note or notea hereinabove specifically referred to, as well aa any and all extensions or renewals
ar refinancing thereof, and {b} any and all other debts, obligaticns or liabilitiea owed by Morigagor to Maortgagee now existing or hereafler ansing
hefore the payment in full of the indebtedness evidenced by the pramissory note or notes hereinabove mpecifically referred 10, auch as any future
loan or any futore advance, and any and all extensions or renewals of pame, or any pari thereof, whether evidenced by note, open account, rndursemaent.
guaranty, pledge or otherwise) and reimbureses the Mortgagee for any amuunts the Mortgagee has paid in payment of Liens or insurance premiuma.
und interest thereon, and fulfilia all of ita obligationa under this mortgage, this conveyance shall be null and void. But if: {1} any warmranty ur
reprosentalion made in this mortgage is breached or proves false in any material reapect; (2) defanlt in made in the due performance of any covenant
or agreement of Lthe Mortgagor under this mortgage; (3} default is made in the payment to the Mortgagee of any sum paid by the Morigagee wnder
the muthority of any provision of this mortgage; (4) the [Jebt, or any part thereof, remains unpaid at maturity: {5} the interest of the Mortgager
in the Rea| Fatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6 any atatement of lien 15 filed
sgainat the Heal Estate, or any part thereof, under the staiutes of Alabamn relating to the liens of mechanics and materialmen (withaut regard
tu the existehce or nonexistence urthe debt or the lien on which auch statement ie based); (7} any law is passed imposing or authorizing the iumposition
of any specific tax upon this mortgege or the [lebt oz permitting or authorizing the deduction of any such tax from the principel or intereal of
the Debt, or by virtue of which any tax, lien or assesament upon the Real Enstate shall be chargeable against the owner of this martgage: (8) any
af the stipulations contained in this morigege is declared invalid or incperative hy any court of competent jurisdiction; (3) Mortgagar, or any of
them (n) nhall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a wubatantisi
purt of auch Mortgagor's aseets, (b} he adjudicated a bankrupt or insolvent or Fle a volunlary petition in bankruptey. (c} fail. or admit in wnung
surh Morigagor's insbility generally, to pay auch Morigagor's debta we they come due, (d) make a general aasignmant for the benefit of creditors.
el file a petition or an ansawer seeking reorganization or an arrangement with creditors or taking ndvantage of any insclvency lonw, or D Hie
an answer admitting the material allegations of, or consent to, or defaull in snswening, 8 petition filed against asuch Mortgagor in any hankruptey,
reorganization or inscivency procesdinge; or (10) an order {or relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving n petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or AppoInting & receiver, irustee
or liguidator of any Mortgagor or of the Real Fatate or of all or a subsiantial part of the assets of any Mortgagor, then, upon the happening
of nny one ur more of said events, at the cption of the Mortgagee, the unpeid balance of the Debt ahall at once become due nnd payable and
thin mortgage shall be aubject to foreclosure and may be foreclesed as now provided by law in case of past-due morigages, and the Muortgugre
ahall be suthorized to take possession of the Renl Estate and, after giving at leasi twenty-one dava notice of ihe time. place and terma of anle
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, W el
the Renl Estate in front of the courthouse door of maid ceunty nt public autery, to the higheat bidder for cash, and to apply the procerds of aaid
anle un follows: first, Lo the expense of advertising, seiling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
attorneyvs’ fee; second, to the payment of any amounta that have been spent, or that it may then be nocesaary Lo apend, in PAYINE (PSUFANCE PIeMIUMA,
[icnn or other encumbrances, with interest thereon; third, t: the payment in full of the balance of the Debt whether the same ahall or shall not
have fully matured at the date of said aale, but no interest shall be collected beyond the day of aale; and, fourth, the balance, if any. t¢ be pmd
to the party or partiea appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the coat of uecertaining
who is auch owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the termn of this mortgage and muy purchase thr
Hes! Estate if the highest bidder therefor. At the foreclosure sule the Real Estate may be offered for sale and sold as B whoie without firnl offening
it in uny other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor & a to pay all coats, inciuding reasonable attorneya’ fees, incurred by the Mortgagee in collecting or securing or attempling
to collect or sacure the Debt, or any part thereof, or in defending or attempting tu defend the prionty of this mortgage againat any lien of encumbrance
aon the Reul Estate, unleas this mortgage is herein expreaaly muade subject to uny auch lien or encumbrance; and-or all costs incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, ar by virtue of the decree of any court of competent juriadiction The full amount
of wuch costa incurred by the Mortgages shall be a part of the Ilebt and shall be secured by this mortgage. The purchaser nt any such nale whall
be under no obligation Lo see to the proper application of the purchase money. In the event of n wale hereunder, the Mortgagee, or the vwner of
the Debt and mortgage, ar auctioneer, shall execute o the purchaaer, for and in the name of the Mortgagor, a statutory warranty desd Lo the
Real Entate.

Plursl or singular words used herein to demignaie the undersigned shall be conslreed o refer to the meker or makers of thin mortguge, whether
one ue more natural pargpona, corporations, associations, partnerships ur other entities. All covenants and agreementa hereinh made by the undernigned
shall bind the heirs, personal repressntatives, auccessors and assigns of the undersigned; and every option, right and privilege heron regerved
or necured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors und assLgny.

[n witness whereof, the undersigned Mortgagor has (heve) executed this insirument under seal on the date first wnitign a

7’?_1/‘“""";2‘ %ﬂi (SKAL) : (SKAL
*J. LARRY PHILLIPS BETTY /). PBALLIPS
(SKAL) v e A BEALY)
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State of Alabama ¥
ACKNOWLEDGEMENT FOR INDIVIDUAL{(S)
_SHELBY County }

I. the undarﬂi{ned authority, a Notary Public, in and for said county in said state, hereby certify that
J. Larry Phillips and&iBetty J. Phillips
strument, and who is (are) known to me, acknowledged before me on this day

"t he Y_ executed the same vplyptagly on the day the same bears
97

N § ! J L A—

whoee name(a) 1a {are) Bigne& to the foregoing in
that, being informed of the contents of aaid instrument,

date,

Jiven under my hand and official seal this 22nd day of September

ry Public

My commission expires:
sy Comlecin Exples Aort . 1984

L

NOTARY MUST AFFIX SEAL

j

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

o County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . —

i whose name as of - , 8
corporation, ié signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contenta of said instrument, he . as such officer, and with full authority, axecuted the sume voluntanly
for and aa the act of said corporation.
(tiven under my hand and official seal this .. ... _dayof 19 ..
Notary Public -
My commisaion expires:
- NOTARBSUSTAAIX SEAL
--314 169
Uggfﬁf;BEEHTIFIED
State of Alabame ) 01+ '{!ﬁi 1 3 PRG“TE
ACKNOWLEDGEMENT FON FARTNERSHIP
_______________________ County } -

|, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that

- e

- ——— e

' ol

-

whose name(s) as (general) {limited) . e
: I - 14 11

gigned to the foregoing inatrument, and who is {(are} known to me,

partner{s) of } - e e
.. igenernl) {limited

acknowledged before
o purtneris),

———————— -

partnership, and whose nameis) is (are}
me on this day that, being informed of the contenta of said instrument, .. he ___ aa such
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this ... day of .

R R

Notary Public ‘

My commission expires.

e ry = L r———— T

NOTARY MUST AFFIX SEAL
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