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SECOND MORTGAGE

This instrument was prepared by

EMEHCHANTS & PLANTERS BANK
! PO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA

COUNTY OF ~helh:

KNOW ALL MEN R THESE PRESENTS, Thac pig mortdage pad wad erigrgd o on e Quy (o same fasrs e By andbatss

i (hereinafter called “Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevailo, Alabama, s corporalLion

{herginafier called "Mortgagee'’), WITNESSETH:

|

Whareas, Mortgagors are justly indebted to Mortgegee in the sum of One Hundred Forty-five

I
i'l'hnusﬂlldEiﬂl‘iNEh"‘ﬂU*"‘_"____"___H___ﬁ'_—--—_ﬂnmh“

s 145,00 0, 00y, avidenced by promissory note bearing even date with this inatrument, and due and payable in accordance with the
terms of said note; and,

L |
Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well a5 any extensions or renewals of ssid indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whether now existing or hereafter arising, due or to become dus, absclute or contingent. liquidated or unliquidated, direct or indirsct, and this
maortgage is Lo secure not only the indebtedness evidenced by the note hereinabove apecifically referred to, but any and all other debts, obligs.
iions or liabilitios of Mortgagors to Mortgagee, now existing or hereafter arising, and any and sll extensions or renewals of same, or any parl

thereof, whether evidenced by note, open account, endarsement, gunrna'ty. pledge or otherwise.

NOW. THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-

~ goin, sell and convey unto the Motrtgagee the following described real estate, together with all improvementa thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

Commence at the Southwest corner of Section 15, Township 22 South,
Range 3 West, Montevalle, Shelby County, Alabama and run thence
northerly along the west line of said section distance of 668.26°' to a
poaint; Thence turn 90 deg. 59 min. 49 sec, right and run easterly
275.00' to Lhe point aof beginning (future lot No. 7} of the property
Le ing described; Thence continue along last described course 630.40"
o on pointy Thence turn 90 deg. 00 min. 00 sec. right and run
sontherty 318.067 to a poinl on the northerly margin of a public
sireet or road; Thence turn 90 deg. 05 min. 21 sec, right. and run
westerly along said margin of said street or road 162.65°' to the P,C,.
of o curve to Lhe left having a central angle of 18 deg. 15 min. 57
s, and a radius of 340.00'; Thence continue along the arc of saled
curve an arc distance of 108.39° to the P.T. of said curve; Thence
conlinne along the tangent of lasi described curve a tangent distance
of 331.90' Lo a point; Thence turn 102 deg. 12 min, 34 sec. right. and
run northerly 440.68' to the point. of beginning, containing 5.0 acre
and muarked on each corner with a steel rebar property pin, Propert.y
i subject to any and all easements, rights of way, regulation

limilalion and/or restricliaon of probated record, regulation and/orv
applicable law,
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Said real estaie is warrented free from all encumbrances and Mortgagora warrariidie Woboe ugnﬁ?sat any adverse claims, except as atated above.

. T I Y A Lo | e I T T e e

fnat & 1997-301195

P A



To Have And To Hold the above granted property unto the asid Mortgagee, Mortgagee's auccessors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtednesa and any other indebtedness or indebtadnesses secured by this mortgage, the
undersigned agrees to pay all taxes or assenssments when imposed legaily upon said premises, and should default be made in the payment of
aama, the said Mortgages, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtedness or
indebtedniesses secured by this mortgage, undersigned agrees to kesp the improvements on aaid real estate insured against loss or damage by
fire, Ughtning and tornado for the fair and ressonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee. and if undersigned fail to keep said property insured as above specified, or fall to deliver said insurance policies to waid Moritgages,
then the said Mortgagee, or asaigns, may at Mortgagee's option insure said property for aaid sum, for Mortgagee's own benefit, the policy if
collected. to be credited on aald indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, assesaments
or insurance, shall become a dsbt to sald Mortgagee or asaigns, additional to the debt hereby specially sscured end any other indebtedness or
indebtednesses secured by this mortgage, snd shall be covered by this Mortgege. and bear interest from date of payment by sald Mortgagee,

or assigns, and ba at ance due and payable.

Upon condition, howsver, that if the said Mortgagors pay said promissory note and any renswals or axtensions thereof, and pay all cther
indebtedness or indebtednesses secured by this mortgage, as hersinabove generally referred to, and if said Mortgagora reimburse said Mort-
gagee or sesigna for any amounts Mortgagee may heve expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by thewseald Mortgagee or asaigns, or eshould said
indebtedness evidenced by sald promissory note or any other indebtedneas or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of ssid Mortgagee or anaigna in said propetty become andangered by reason
of the enforcement of any prior llen or encumbrance thereon, so as to sndanger the debt hereby secured, than in any one of said events, the
whole of said indabtadness hereby secured shall at once become due and payable, snd this mortgage be subject to foreclosure as now provided
by law In case of pant due mortgages, and the sald Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, end with or without first taking possession, after giving twenty-one daya’ notice, by publishing once a week for three consecutive
weaeks, Lhe time, place and terms of sale, by publication in some newspaper published in said County and Siate, sell the same in lots or parcels
or on masse as Mortgagee, agents or assigna deem best, in front of the Court House door of sald County, {or the division thereof) where said
property |s located, at public outery, to the highest bidder for cash, and apply the proceads of the sale: First, to the expense of advertlsing,
seiling and conveying, including a reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no intersst shall be collected beyond the
day of sale; and Fourth, the baiance, if any, to be turned over to the sald Mortgagors and undersigned further agree that said Mortguges,
agenta or assigns may bid at said sale and purchase said property. if the highest bidder therefor; and undersigned further agres to pay a res-
sonable attorney’s fee to said Mortgagee or assigns, for the foreclosura of this mortgage by Court action, should the same be so foreclosed, said
fos to be & part of the debt hereby secured.

IN WITNESS WHEREQF, the undersigned Mortgagors

.. Spencer Shaw and wifle, &nnniﬁ (!. Shaw +

have harsunto set their signature and seal, this day of
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THE STATE of

Alabama
Shelhy COUNTY
1. the undersigned _ _ . & Notary Public in and for sald County, in saiJ Stats,
hereby certify that Evelyn B. Phillips
1., Spencer Shaw and wiflr, Connie €. Shaw
whose name asigned to the foregoing conveyance, and who known to me acknowledged before me on this day, that being
informed 8f tReldhtents of the conveyance executed the sdiféRoluntarily on the day the same bears date.
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3 THI]LI]‘}" Public.
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(iiven ynd he v day of
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THE STATE of

COUNTY

I. the undersigned . & Notary Publie in and for said County, in said Stata,
hereby certily that

whose name an of
a corporation, Is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contents of such conveyance. he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation, '

(Gjven under my hand and official neal, this the day of A8
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