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"STATE OF ALABAMA
CAUNTY OF SHELBY
MORTGAGE

i

. THIS MORTGAGE, made and endered into on SEPTEMBER 8, 1997, by and between JOHN D, JOHNSEY AND WIFE, WANDA N. JOHNSEY (hereinafter refermed
to ks "Muongagor", whether one or more) and the APCO EMPLOYEES CREDIT UNION (hercinafter referred 1o as "Mongagee"), whose address is 1608 TIH AVENUE
NORTH, BIRMINGHAM, ALABAMA 15203 to sccure the indebtedness of JOHN D, JOHNSEY AND WANDA N. JOHNSEY (hereinafier referred 1o as "Borrower®,
whather ope or more) o Mortgagee.

WIINESSETH;

0028

WHEREAS, sai! Borrower, is justy indebled to Morgagee in the amount of $33,200.00 together with any advances hereinafier provided, in the lawful money uﬁ,

the United States. which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is payable in ACCOrdncep,

with its terms, with the entire Debt, if not sooner paid, due and payable on SEPTEMBER 8, 2012, )
I I m

NOW THEREFORE, in consideration of the premises and of sail irdebtedness and in order (o secure prompt payment of the same according to the torms and™

stilulations contained in said Promissory Note and any and al) extensions and renewals thereof, or of any part thereof, and any other amounts that the Morigagoe or jisgp

sutcessors oF assigns may advance to the Borrower or Morigagor before the payment in full of said Mongage indebiedness, and any additional interest that may become due

or| any such extensions, renewils and advances or any part thereof (the aggregate amount of such debt, including any extensions, repewals, advances and interest duc thernun‘:

is (nereinafter collectively called "Dett”™) and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey umo the
rgagee, the real estate described as follows:

COMMENCE AT THE NORTHEAST CORNER OF SECTION 17, TOWNSHIP 21 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA, THENCE RUN
SUTHERLY ALONG THE EAST LINE OF SAID SECTION 17, 3301 FEET TO A POINT ON THE SOUTH RIGHT OF WAY LINE OF SHELBY COUNTY
HIGHWAY NUMBER 270, THENCE RUN WRSTERLY ALONG THE SAID SOUTH LINE OF SAID HIGHWAY 270, 228.27 FEET TO POINT, THENCE 2
DGHEESHMIEFTMWH’TINUEMHGSA[DSI}UIHLINEGFHIGHW;\YHT.HFEETTGMPDINTDF INNING OF THE
PROPERTY BEING DESCRIBED, THENCE CONTINUE ALONG LAST DESCRIBED COURSE 38.73 FEET TO A POINT; THENCE 88 DEGREES 55 MINUTES
FT AND RUN SOUTHERLY 400.0 FEET TO A POINT; THENCE %0 DEGREES 58 MINUTES 30 SECONDS RIGHT AND RUN WESTERLY 599.63 FEET
} A POINT: THENCE 91 DEGREES 03 MINUTES LEFT AND RUN SOUTHERLY ALONG THE WEST LINE OF THE NE QUARTER OF THE NE QUARTER
SAID SECTION 17, 43,12 FEET TO A POINT ON A RAILROAD RIGHT OF WAY IN A CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 17
DEGREES 20 MINUTES 02 SECONDS AND A RADIUS OF 2,495.01 FEET; THENCE RUN SOUTHERLY ALONG ARC OF SAID RAILROAD CURVE 7154 .82

LET TO THE P.T. OF SAID CURVE, THENCE CONTINUE ALONG TANGENT OF SAID CURVE 119.49 FEET TO A POINT; THENCE 63 DEGREES 46
MINUTES 30 SECONDS LEFT AND RUN EASTERLY 198.41 FEET TO SOUTHWEST CORNER OF LOT 12 OF COUNTRY ESTATES SUBDIVISION;

THENCE 89 DEGREES 59 MINUTES 08 SECONDS LEFT AND RUN NOR v ALONG WEST LINE OF SAID LOT 12 1,064.01 FEET TO THE POINT
OF BEGINNING,
SITUATED IN SHELBY COUNTY, ALABAMA.
Spurce of Title: VOLUME 333, PAGE 18 09/ iB; @ CERT 1F1ED
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TO HAVE AND TO HOLD the res! estate unto the Morngagee, its successors and nﬂig% fo MIEzﬁpmvcmnu now or hareafter crected on
the renl estate and all easements, rights, privileges, tenements, appusienantcs, rens, royattics, minera¥ his, watef *Witer rights and water siock and adl fixtures
npw or hereafter attached [o the same real estate, all of which, including replacements and additions therelo be deemed to be and remain & part of the real estate covered

by this Morigage; and all of the foregoing are hereinafter referred to as "Real Estate” and shall be conveyed by this Mongage. -
. The Mangagor covenants with the Mortgages that the Morigagor is lnwfuily seized in fee simple of the Rea! Estate and has a good right to sell and convey the Heal
Bstate a5 aforesaid; that the Real Estate is free of all encumbrances, except as siated herein, and the Mongagor will warrant and forever defend the tite to the Real Estate

nto the Mortgages againat the lawful claims of all persons, except &2 otherwise herein provided.

. For the purpos¢ of securing the payment of the Debr, the Mongagor agrees to: (1) pay promptly when due ali taxes, assessments, charges, fines and other et
which may attain prionty over this Mongage (hereinafter jointly called "Liens"), when impased legaliy upon the Real Estate and if default i made in the paymem of the Liens,
ot any parl thereof, the Mortgagee, at its option, may pay the same:; (2} keep the Real Estate continuously insured, in such manner and by such companies as may be
satisfactory to the Morigagec; againat loss by fire, vandalism, malicious mischief and other perils usunlly covered by a fire insurance policy with standand extended coveruge
endorsernents, with loss, if any, payable 1o the Mortgagee, as its Interest may appear; such insurgnce 1o be in &n amount sufficient to cover the Debt. The ongual insurance
policy, and all replacements therefor, shall be delivered 1o arxd held by the Morigagee until the Debt is paid in fufl. The original insurance policy and all replacements therelor
must provide that they may not be canceled without the insurer giving at least ten days prior writicn notice of such cancellation %o the Morigagee. The Morigager hereby
assigns und pledges to the Mortgagee, as further secunty for the payment of the Debt, cach and every policy of hezard insurance now or hereafter in effect which nsures
said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and o cach and every such policy. inctuding but not limied to nil
of the Mortgagor’s right, title and interest in and o any premiums paid on such hazard insurance, including all rights o remned premiums. If the Maortgagor fails o keep
Ihe Real Estate insured as specified above then, at the election of the Mortgagee and without notice (o any person, the Mortgagee may declare the entire Debt due and payable
and this Morngage subject to foreclosure, and this Morgage may be foreclosed as hereinafter provided: and, regardless of whether the Mongagee declares the entire Debr
due and payable, the Mongegee may, but shall not be obligated to, insure the Rea) Estate for its full insurable value (or for such lesser amount As the Mortgagee may wish}
aguinst such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or. a1 the clection
of the Morigagee, such proceeds may be used in repeiring or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagec for insurance
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor w the Morigagee and at once payable without demand upon or notice to the Bormower
or Mortgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Morgagee until paid at the raic of interest provided
for in the Promissery Note. The Borrower and Mortgegor agrees to pay promptly when duc the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debyt, the Morigagor hereby assigns and pledges (o the Mongagee, the following described property rights, claims, rents,
profits, issues and revenues: (1) All rents, profits, jssues. Bnd revenues of the Real Estae from time to time accruing, whether under Jeases or [ENANCIES NOW existing or
hereafier created. reserving to the Mongagor, so long as the Morigagor is not in default hereunder, the right to reccive and remin such rents, profits, jssues and revenues;
{2) All judgments, awards of damages and settlements hereafter made resulting from condernnation proceedings or the taking of the Real Estaic, or any part thereof, under
the power of eminent domain, or for any darmage (whether caused by such 1aking or otherwise) 1o the Real Estate, or iny pan thercof, or o any rights appuncnant thertto,
including any award for change of grdle of streets, and atl payments made for the voluntary sale of the Real Estate, or any part thereof, in licu of the excrcise of the power
of eminent domain, shal) be paid to the Mortgagee. The Mortgagee it hereby authorized on behall of and in the name of the Mongagor w0 executs and deliver valid
acquintances for, or appeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any pan thervof, aficr the payment af all the
Morigagee's cxpenses incurred in connection with any proceeding or transaction described in this subparsgmph 2, including court costs and arormey s fees, on the Debt in
Fuch mannet as the Mortgagee clects, or, at the Mortgagee's option, the cntire amount or any par thereof 80 received may be released or may be used (o rebuild, repair or
restore any of all of the improvements located an the Real Estaltc,

The Mongagor bereby incorporates by reference inte this Mongage all of the provisions of the Promissory Note of even date herewith. Morigagor agrees that, in
the event that any provision of clause of this Mortgage ot the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mongage
br the Promissory Note which can be given effect. It is agreed that the provisions of the Mortgage and the Promissary Note are s¢verable and that, if onc or more of the
'uarnvisiuns contsined in this Morngage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, itlegality,
‘or unenforceability shall not affect sny other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provigion has never been contained
herein, If cnactment or expirstion of applicable Jaws has the effect of rendering any provision of the Promissory Note or this Mongage unenforceable according (o its terms,

Morigagee, At its option, may requirc the immediate payment in full of all sums secured by this morigage and may invoke any remedies permitied hereunder.

The Morigagor agrees to kecp the Real Estate and gil improvements located thereon in good repair and further agrees ool to COMMIt Waste or permil impairment or
Mnuriumtiun of the Real Estate, and at all times to maintain such improvements in as good condition a5 they are, reasonable wear andd tcar excepted.

If all or any part of the Real Estate or any inerest therein is sold or transferred by Morngagor without Mongagee's prior writlen consent, excluding (a) the ¢reation
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‘of|a tien or encumbrance subordinare to this Morgage (b) the creation of a purchase money securnity interest for household appliances (c) the transfer by devise, descent or
by operation of law upon the death of & joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option 10 purchase, Mortgagee may, al
rgagec’s option, declare all of the sums secured by this Mortgage o be immediately due and payable. Mortgagece shall have waived such option to nccelerate if, prios
1o1the sale or transfer, Mortgagee and the person to whom the Real Estate is w be sold or transferred reach agreement in writing that the credit of such person is satisfactory
to| Mortgagee and that the interest payable on the sums secured by this Mertgage shall be at such rate as Morngagee shall request.

The Mortgagar agrees that no delay or failure of the Mongagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mongugee's night to exercise such option, ither as to any past or present default, and it is agreed that no terms or conditions contained in this Morgage shall be wiived,
altered or changed except by a written instrament signed by the Mortgagor and signed on behalf of the Mongagee by one of its duly authonzed representatives.

After default pn the part of the Borrower or Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Mongage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estuie, with
wer to lease and contrel the Real Estate, and with such other powers as may be deemed necessary.

i Upon request of Borrower (separately or severally, if more than one}, Morgagee. at Mortgages's option pribr 1s rebease of this Mongage, may make futare advances
tj Borrower (separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promizsory notes
5 lu'.in; that said notes are received hereby.

|

! UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness cvidenced by the Promissory Note hercinabove refermd
tu: and any or all cxtensions and renewals thereof and advances and any interest due on such extensions, renewnls snd advances) and ull other indebtedness secured hercby
ahd reimbumes the Mongsgee for any amounts tho Mortgagee has pak! in payment of Liens or insurance premiums, and interest thereon, and fulfiils all of morgagor's
obligations under this Morgage, this conveyance shall be null and void. Butif: (1) any wamanty or representation made in this Mongage is breached or proves false in
ahy material respect; (2) default is made in the due performance of any covenant or agreement of the Morigagor under this Morigage; (3} default is made in the paymeni
tq the Monigagee of any sum paid by the Morigagee under the authority of any provision of this Morgage; (4) the Debt, or any par thereof, remains unpaid at manurity.
(1) the interest of the Mortgages in the Real Estate becomes endangered by reason of the enforcement of any prior lien or ecncumbrance; (6) any ptatement of lizn is filed
against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and malerialmen {without regand 1o the exisience or nonexisience
of the debt or the lien on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this morgage or the Debt
ni permitting or authonizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estace
shall be chargeable against the owner of this Mortgage; (B) any of the supulations contained in this Mortgage is deciared invalid or inoperative by any court of competent
jltr‘i.'idicﬁlm: (9} Borrower or Morigager or any of them {a) shall apply for or consent @ the appointment of B receiver, trustee or liquidator thereof of the Real Estme or
of a1l or a substantial part of such Borrower’'s or Mortgagor's asscts, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, () fail, or admn
i|1 writing such Borrower's or Morigagor's inability, generally to pay such Borrower’s or Mborigagor's debts as they come due, (d) make a general assignment for the benefit
of creditors, (¢) file a petition or an answer seeking reorganization or an armngmzm with creditors or iaking sdvantage of any insolvency law, (/) file an answer admitting
the material allegations of, or consent to, or default in answeritg & petition fildll against such Borrower or Mongagor in any bankrugitcy, reorganizing: of insolvency
proceedings; or (g) an order for relief or other judgment or decree shall be entered by any coun of competent jurisdiction, approving a petition seeking liquidation or
rearganization of the Borrower or Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or of the Real
Estate or of all or & substantial part of the assets of any Borrower or Mortgagor; then, upon the happening of any one or more of taid events, at the option of the Morigager,
the unpaid balance of the Debt thall st once become due and payable and this Morigage shall be subject to foreclosure and may be foreclosed as now provided by law in case
of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication
once & week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located 1o sell the Real Esmte in front of the courthouse door
of said county at public outery, to the highest bidder for cash and to apply the proceeds of said sale as follows: first, o the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including & rcasonable attorney's fee; second, to the payment of any amounts that have been spent, or that it may then be
necessary 10 spend, in paying insurance premiums, liens or other encumbrances, with intcrest thereon; third, to the payment in full of the balance of the Debt and ineres:
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no intcrest shall be collecied beyond the day of sale and any uneamed interest shail
be credited 1o the Borrower; and fourth, the balance, if any, to be pail to the party or parties appearing of record as the owner of the Real Estate st the time of sale, after
deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this Mongage and may purchase
the Real Estate if the highest bidder thervof. At the foreclosure sale the Real Estale may be offered for sale and sold as a whole without first offering it in any other manner
or may be affered for sale and s0id in any other manner the Mortgagee may elect. The Barrower and Mortgagor agrees to pay all costs, including reasonsble atorney s fees,
incurred by the Mongagee in collecting or securing or anempting to collect or secure the Debt, or any part thereof, or in defending or atiempting to defend the prionty of
this Morntgage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance; and/or all coxts
incutted in the foreclosure of this Morigage, either under the power of sale contined herein, or by virme of the decree of any court of compétent jurisdiction. The full amount
of such costs incurred by the Mongagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shajl be undet no obligation 1o
see 10 the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee. of the owner of the Debt and Mortgage, or auctioneer, shafl execute

w the purchaser for and in the name of the Monigagos & deed to the Real Estate.
Morigagor waives all rights of homestead exemption in the Real Estate and relinquishes ail rights of curiesy and dower in the Real Estate,

Plurs! or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whethar one or more natursi
persons. All covenants and agrecments herein made by the undersigned shall bind the heirs, personal represenistives, successors and assigns of the undersigned. and every
optien, right and privilege herein reserved or secured to the Mongagee, shall inure w0 the benefit of the Mortgagee's successors and assigns.

Mongagor sgrees that all of the provisions printed above are agreed 1 and accepted by Maongagor and constioute valid and enforceable provisions of this Morigage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instument on SEPTEMBER 8, 1997.

%Q.W} : : i.

JOHN D. JOHNSEY ™

. 1. h
: f...;,...fﬂ e CLEFy TR o th
WANDA N, JOHNSEY y

-
S&°
STATE OF ALLABAMA {0 g
COUNTY OF SHELBY / ; b, :
1, the undersigned authority, s Notary Public, in and for said County in said Staee, hereby ify Miat JO 9 Y 10t Y AND WIFE: N. JOHNSEY
hat, being informeds of Bg contents of sid

hose name(s) is (are) sighed o the foregoing conveyance, atd who is (are) known to me, acknowlédged befo ' i
:rnnv:ylmc. {s)he {they) executed the same voluntarily on the daic the same bears date. Qiven whder my hand And /oy

My commission expires; 7/2 3 7 Nowary PubliE —

‘THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 lnvemetsin c; r Pirku!BWBMhnm. AL 15242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgagee is assigned (o a non-tax cxempt helder that such Holder will comply with Alabama
Code 40-22-2(5)1975).

on SEPTEMBER 8, 1997.
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187/ 1997-30088
13?&4 AM CERTIFIED

SHELEY COUNTY JUDGE OF PROBATE
P ——— B r LT b mimbone e plu P At o o _aaadc Lk 7 i el HE DR T T [

LT o © o bl

I L re—e— g rrm mk



